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ABBOZZ TA' UCI 
mutJaħ 

ATT biex ikompli jagħmel ta.o:a li tinġabar darba ta' 15% fuq /l­
profitti ta' Band KUlĦlMrċjali. 

IL-PRESIDENT, bil-parir u l-kunsens tal-Kamra tad-Deputati, 
imlaqqgha fdan il-Parlament, u bl-awtoritl la' l-istess,ħareġ b'Jiġi dan 
li ġej:-
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l, Dan l-Att jisla' jisse.ijaħ l-Att ta' 1-1998 dwar Taxxa Speċjali TkoI.Iil_. 

fuq Banek KummerċjaJi . 

2, F'dan l-Att kemm-i! darba r-rabta tal-kliem ma Ikunx teħtieġ TWr. 

xort'oħra:-

"Atti dwar it-Taxxa" tflSserl-Attdwu it-Taxxa fuq l-Income, kap. 123. 

u l-Att ta' 1-1994 dwar l-Amministrazzjoni tat-Taxxa; AAXVIII ... • 
1· 1994. 

" Bank Kummerċjali" tfisser istituzzjoni ta' kreditu li jkollha 
liċc:nza lIIħt is-subartikolu (1) ta'l-artikolu 6 ta' l-Att ta' 1-1994 "*'XV .... .. I994. 

dwar il-Kummerċ Bankarju, iżda ma tinlcludix-

(a) istituzzjoni ta' kreditu li tkun ukoll reġistrata mal:-
Centru ghas-Servizzi Finanzjarji ta' MaJta bħala kumpannija 
offshor~ taħt l-Att dwar Auivitajiet Kummerċjali !top.m . 
Intemazzjonali ta' MaJta;jew 

(b) istituzzjoni ta' bedilU li jkollha liċc:nza limitata għal 
negozju biss fmunita barranija ma' persuni mhux residenti 
fMaJta; 
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IH .... SpotjW -­........... JIIOII. .,....jiOI ... I·AII 
dw.M·Tuuħlql· _. 

"Kummissarju" tfisser il-Kummissarju tat-Taxxi Interni; 

"profitti" tfisser incomt taxxabbli kif stabbilili skond l-Atti 
dwar it-Taxxa; 

"Sena ta' Taxxa" tfisser iż-żmien ta' kontijiet tal -Bank 
Kummerċjali li jtemm rżmien matul is·sena kalendarja 1997 u 
kifstabbilit taħt l-artikolu li ta' l-Att dwar it-Tana fuq l-!ncome; 

''Taxxa Speċjali" tfisser it·taxxa magħmula taħt dan l-Att. 

3, Bla hsaragħad-dispożizzjonijiel ta' dan l-Att, għandha titħallas 

Tana Speċjali bir-rata ta' ħmistn fil-mija fuq iI·profitti ta' Bank 
Kummerċjali li jinġabru jew jiġu minn Malta jew minn band'oħra u 
sew jekk dawn ikunu ġew riċcvuti rMaltajew band'oħra dwar is-Sena 
ta' Taxxa: 

Iżda meta Bank Kummerċjali jkun jopera r Malta biss bħala 
fergħa ta' bank barrani, ghaldaqshekkgħal l-għanijiet ta' dan l-artikolu, 
il-profitti għandhom j itqiesu li jkunu I.profitti tal -Bank Kummerċjali 
hekk tif partikolarment attribwibbli għall-operat ta' dik il-fergha jew 
dawk il·ferghat ġewwa Malta. 

4, (1) Id-dispożizzjonijiet ta'l-Arti dwar it.Taxxagħar-rigwatd 
ta' prospetti , stimi, appelli, ġbir u penali għandhom japplikaw għat­
Tana SpeċjaJi magħmula taħt dan l-Att, u l-Kummissarju jkollu kull 
setgħa dwar it-Taxxa Speċjali tif provdut f1 ·Atti dwar it·Tana għar­
r igward lal-Taxxa fuq I·!ncoml , bla bsara madankollu għad­
dispożizzjonijiet ta' dawn is-subanikoli li ġejjin ta' dan l-artikolu . 

(2) ld-disp:lżizzjonijiet ta' l-Atti dwar it-Taxxa għar-rigward 
tat-tpaċjjajew għoti lura ta' flus ma għandhomx ikunu japplikaw għat­
Taxxa Speċjali . 

(3) D-prospcu li għandu jiġi preżentat ghall·għanijiet ta' dan 
l-Att għandu jkun jikkonsisti fiI -Kontijiet Verifikati IIl -Bank 
Kummerċjali ghas-Sena ta' Taxxa flimkien mal-kompulaZZjoni tat·taxxa 
fuq l-i1lC0I1Il relattiv. 

(4) Il-prospett għandu jintbagħat lill-Kummissarju sat-30 
ta' April, 1998, u 8ħandu jkun imsieħeb bil-ħlas tat-Taxxa Speċjali 
dovuta. 

5, It-Taxxa Speċjali li tithallas taħt dan l-Att ma ghandhiex għall­
għanijiet ta' l-artikolu 14 ta' l-Att dwar il-Taxxa fuq l-lncome titqiu 
bħala nefqa li b'mod ghalkollox u eskJussiv issir fil-produujoni ta' l­
income għas-sena ta' stima li tik.korrispondi ghas-Sena ta' Taxxa jew 
ghal xi sena ta' stima oħra . 

Għllnlj let u R-ounljl.t 

L-għan ta' I·Abbozz hu sabiex jaghmel taxxa speċjali fuq banek kummerċjali 
dwar il.profitti li saru O-I997Idf imhabbar fid-OiskOB tal ·Estimi għas-sena 1998. 



A BILL 
entltled 

AN ACT !urther to impose a one time tax of 15% on the projifS of 
Commerrial8anb. 

BE rr ENACTEO by the Presidenc, by and with the advice and 
consent of the House of Represc:ntatives, in this present Parliamcnt 
assembled, and by the authority of the same, as follows:-
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l. Tħis Act may be cited as theCotnmefCia18anks (Special Tu) Aootlido, 

Act, 1998. 

2 . 10 this Act, unless the context otħcrwise rcquires: - -~.--

"Commercial Bank" means acredit institution licensed under 
subsection (1) of section 6 of the Banking Act, 1994, but does not "" xv 0119901. 

include -

(a) such a cred.it institution which is a1so registered 
with the Malta Financial Services Centre as an offshore 
company under the Malta Financial Services Centre Act; or Oop.lJO. 

(b) such acredit institution which has a licence limited 
to dealing only in foreign cum:octes with oon-residents; 

''Commissioner'' means the Commissioner of lnland Revenue; 

"profils" means chargeable income as delermined in 
accordance with the Tax Acts; 



C 424 

Cop. lll . 
ACI XV Il1 0( 19901. 

s,oc;li T .... '" 
\I<-'~. f<r 
JI"I"POI'O' d l_ 
TD A<I. 

"Special Tax" means lhe tax imposed under this ACI; 

''Tax Acts" means the lncome Tax Act and the Incomc Tax 
Management ACI, 1994; 

'1'ax Year" means the accounting period oflhe Commerdal 
Bank ending at any time during lhe calendar year 1997 and IS 
eslablished under scction 11 of the Income Tax ACI. 

3. Subjecl lo the provisions of tħis ACI a Special Tax shall be 
payable at the mte of fifteen per centum upon the profits of a Cormnercial 
Bank: accroing in or derived from Malta Of elsewhcre and whether 
received in Malta or elsewhere in respect of the Tu Year: 

Provided that where a Commercial Bank operates in Malta 
only IS a branch ofa foreign bank, then for lhe purposes oftħis section, 
profir:s shall bedoemed 10 be the profilS of the Commercial Bank property 
attribulable 10 the operalions Of the branch of branelltS in Malta. 

4 . ( I ) 1be provisions of the Tax ACII with respect to retums , 
assessmenlS, appeall, collection and penalties shall apply 10 the Special 
Tu imposed under this Act , and the Commissioner shall have all the 
powers in re lation to the Special Tax as provided in the Tu ACIS in 
relation to Income Tax , subject however to the provisions of the 
following subsections ofthis SCCIion. 

(2) 1be provisions of the Tax Acts with respect toset off or 
refunds shall nOl: apply 10 the Special Tax. 

(3) The retum to be submitted for the purposes of tħis ACI 
shall consist of the Audited Accounts of the Commercial Bank for the 
Tax Year together with the income tax computation relative tħereto. 

(4) 1be retum shall be submitted to the Commissioner by 
the 30th April 1998. and shal l be accompanied by the payment of the 
Special Tax due. 

S. The Special Tax payable under this Act shall not for the 
purposes of section 14 of the locome Tax Act be considered to be an 
expense wholly and exc1usively incurred in the production of the income 
for the year of assessmenl com:sponding to the Tax Year or for any 
other year of assessment. 

Objects and Reasona 

1be objecl of the Bill is to impose a special tax on commercial bank! in relation to 
the profits made in 1997 IS announced in the Budget speech for the year 1998. 

Milbuaf\ n. llWllperijo !al.(; ..... _ Prillltd fit 1M ao.",.,,,, .. ,,'t p..vrn,., Pr~u 


