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An' TA' 1.-19% J)WAR 8ROKERSH .... ASSIGURAZZJONl 
U INTER.tVl EDJARJ I O liRA 

l-'rtllminar\ 

l. Ti\olu fiI~§()r u bidu fiS-5Cħh 
2. TifSir 

Setgħal Rq;olalorji 

J. &:tg.ħat u dmirij i~t lill -Ministru 
4. Setgll.tl 11 dmiriji~ 1 ta' l-AWlorita' K.ompel~nt i 

R~LJtnLLjonl Jew Iskri.ujonl Għat-Tm~J..Iija 
Ta' Kumntert Bħala 8rokns t1_AsJiguno:joni 

S. fr·reġistru ta' brolcus l1 -assigurazzjoni 
6. Kwalifiki ghaJ reġis1nlujoni 
7. Lista ta ' kumpen.niji li jmcuu kummclt ta' brolrers l1 -usiguntZzjoni 
8. K wali fikj ġenetLli dwar iskriv:joni 
9. Kwalifiki spetifi ~i għal iskriujoni fil·W ta' kumpen.niji lokali 
10. Kwftlifiki speti fi~i għal iskrinjoni fil ·kIll. ta' kumpanniji barranin 
11 . Reġistrazzjoni ta' persuni għal·tmexxi j. ta' kumrner<: bħala brottrs fl ­

usiguranjQni 
12. Iskrizzjoni ta' kumpen.niji għ.t _~jl ta ' kumrnl:1t bħala brokers 11-

assigurazzjoni 
13. Għoti ta' reġi stnrajoni j~w iskrizzjoni 
14. Certifikat ta' reġistruzjoni.ic'w iskrizzjoni 
" . ftuħ ta' fergtt..1 minn kumpanniji lokali iskrini 
16. llw~ir ta' iK1l1 mir-Reġistru tal-Broten jew mil -Lista tal·Brokers 
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17. Avvit la ' ħsi~b ta' thassir ta' isem mir-Reġistru tal -Brours jew mil·lista tal­
Brohrs 

18. Restiruzzjoni ta' isem li jku n thassar mir- Reġistru tal ·Brokers ~w mil·lisla tal-
8rohrs 

19. 
20. 
21. 

22 
2J. 
24. 

" 

Obbl.lgnzjonlj ltt Ta' Kumpannij i hkriut 

fki}rs miħnuml fkapa6ta ' fidutjarja 
Garanzija la' rtdclla" meħtieġa minn kumpanniji isluini 
Kunlnlni ta' assigurazzjoni d"-"ar riskji sit wal; r Malta jew rabtiet meta Malta 
tkun il·pajji1.lIJ"-rabta 

A vvit. dwar persuni "-'1:i Sll1ti fir-Rcġi~'N III -BroterJ" 
GħOli ta ' dik.jara1.7jonijicI fi nanzjarji v~rifiloui 
GħOli ta' d ik.jl "mjoo ij i~1 dwu kllmmclt ili' brobnsl1-assiguranjoni 
Kumpanniji li j ieq fu mi l-tmeuij8 18' kurnrncrt bħall broker n-lls~igurazzjuni 
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Sena Fin an7.JMrJa u Udituri 

26. SCJ1.Ħ finanzjarji ta' kumpannij i isluini 
21. Hatl1l, dmirij iet 11 terminazzjoni ta' hatl1l ta' udituri 
28. Komunikazzjoni mill ·udituri «t. ma' l-Awtorita' Kompetenti 

RtiistrllD;joni u bkrizzjoni T.' S<.>tto-Agenti 
fl-AsslgurazzJoui 

29. Ir,rcġistri ta' kumpanniji ghal sollo"genti fl-assigururjoni 
30. KWlllifiki ghal reġistrazzjoni 
31. Lista la ' persuni li jmexxu .ttivitaj iet la' sollO,aġenzi j i la' l-assigurazzjoni 
32. Restrizzjoni ta' persuni biex imexxu attivitajie t ta' sotlO-aġent fi , 

assigunlzzjoni 
33. H'Ifa, reġistrazzjon i u islrrizz.ioni ta' sotto--aġen ti fl-assiguranjoni 
34. Thassir ta' ismij iet mir-reġislri ta' kumpanniji ghal soI.to-aġenti 
35. Avvit ta' thassir ta' ismijiet mir-reġi stri ta ' kumpanniji ghal sotto-asenti 
36. Thari~ ta' l-in teress pubbliku jew interess ie ħor 
37. R~"Stitulljoni ta' isem imħassar mil-Lista la' Sotto-aġenli 

DispoiilZjonlJid Ġenenli 

38. Koperazzjoni fi dmirijiet ta' $OfVc\janza u skambju ta' informazzjoni 
39. Konfidenzjalita' 
40. Spezzjoni tar-reġi stri u tal-listi 
4!. Utli ''l-kelma'' assigurazzjoni .. 
42. Notifika \&' avviti, etC 
43. Underwriling agrecĦWIu 
44. Tibdil fid.Jokumentazzjoni 
45. Appelli 
46. Esklutjoni ta' responsabbilta' 
4 7. Rtati 
48. Pieni 
49. Applika:u.joni ta ' Certi artikoli ta' l-All ta' 1-1996 dwar il-Kummcrt ta' l­

Assiguruzjoni gha l kumpanniji iskritti 
50. Applikaz:l:joni ta' l-Att dwar il -Kontroll fuq il -Kambju 
51 . Ritervi 

Skwa 

lntrnnedjalji [l-Assigurazzjoni u Allivitajiel ta' Intermcdjarji D-AssiguJ1lzzjoni 



1ilol" r.J.~ .... 
• bOIhO r ..... <IIlL 

Tit>ir. 

Abbou I~' LiġI 
",ujj~ħ 
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AT r biajiTTt'go1a r.r·q'Slra:;jQ" . la· brokersjl-assiguro:::jorti " 
irtlemu:djatji ohra 11 tJlI;.·iltljiel ItJ ' irtlermedjarji jl-asslgura:::jorti. 

IL-PRESIDENT , bil-po.rir u l-kunsens \a1 ·Kamn, tad-[}cputati. 
imJ.qqgħa fdan il· ParllUTlCnl. u bl-awtorita' la' l -isl~sS, ħareg b'liġi 

dan li ~j : 

PRt:UM INARI 

l , ( I ) DIn l-Al1jista' jisKjjaħ I·Attla· I·I996 dwar 8rol:ers fl ­
AssigunlZzjoni u 11I 1~rmcdjlll"j i otu. . 

(2) Dan J.AII għandu j ibda jseħh fd ik id-da\ll li l-Minisll\l 
respon'lllbbli ghall-finanzi jis\ll' jislabbilixxi b 'avvit fil-Gam:na, u dati 
diffcrenti jislghu j kunu hcltlt slabbiliti ghal disponvjonijict differenti 
jew ghal gh~nijict differenli \li' d'III-All 

2. (1) f 'dan l-Att. kcmm·i! darbo. r·rIlbta tal · klicm ma leħtieġx 
"'OI1 'oħra -

"usigurIlnjoni amlj~la~ ghandħ.t I·islcss tifsir Itir 
mogħti lilha bis-subanikolu (I ) \a'l-anikolu 2 \a.'l-AI1Ia'I- I996dwar 
jJ ·Kummcrt li' l-Auiguru.zjoni; 

"u~jlzzjoni la ' UIUk .... Til#:rs" għandha l-is~ss !i fsir 
Itir mogħli lilha bI·Att la' 1·1996 dwar iI - Kulll/Tle~ la' l­
Auigun.zzjoni; 

~Ittivi"'jiel la ' inlCrmedjarji fl' lSsillurazzjoni" u 
"lttivi ... jicl" ifissru kull waħda mill-anivi ... jit:t imniu1in /iI'JlIIB8T1fi 
(I) u (2) lat-Tielel Kolonna ta' l-Iskeda u j inkludu kull l l1ivitajiel oħnl 
li jislghu jiġu pRskriui; 

"allivitajit:t ta' !iOtto-a~nzija ... · I·usigura:a:joni". dwar 
persuna rq:istl1ll. bl\a.la !iOlIo-aġenl fl-assiguranjon i, lIiso;c-r 1-allivitajit:1 
imnii1Lin Ii I' pa1IIgrafu (2) " ,-Tielet Kolonna ta'I·lsktda; 

"Awtori ta' Kompetenti" Ifisser il -korp s ... bbilil \ahl is· 
subiu1ikolu (2) ta'l-anikolu J ta' dan l-All ; 

"broker fl-usigu!1!lz:rjooi" tfi sser per.;una li 1!lWlUli 
kurnrnnt ta' brokillg fl -.s.igunz.rjoni: 

" ċertifikat ta' iskrizzjoni", 

(a) dwar kumpannija li tmexxi kummerċ bħala broker 
fl-assigurazzjoni, tfisser ċertifikat maħruġ mill Awtorita' 
Kompetentitaħt l-artikolu 14 ta'dan l-Att liIl-kumpannija,lijuri 
li dik il-kumpannija tkun iskritta fil-Lista tal-Brokers; u 
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(b) dwar P'o'r.>una reġistra ta bħala soUo-.~~n[ Il­
assigurazzjoni fir-Rcġislru ta' SotIO-aġent; ta' KlImpannija la' 1I.i 
kumpannijll, t!iSS('T ċertifikat mahruġ mill ·~wtorita' kom~l~nti 
taħt l-artikolu H la- dan l-All, lill-kumpannija li t itttġisll'a lil d ik 
il-pmun.l, li juri li dik il-persuna tkun iskrilta fil -Lista ta' So1l0-
aġenli ; 

"~ertilikal ta' rcġiJtrazzjoni". dwar persuna n:ġi$1l8ta 
bħala broku n ... ssigurazzjoni. Ifisser tc:rtifiuI mahruQ; mill·Awtorita' 
Kompeten ti taħll -«J1ikolu 14 ta' dan l-Att lil dik iI -JlCrsuna, li juri li dik 
il -persuna Ikun rcgisll1Il.il fir·R~ġislru tal ·Bro.l:ers; 

"DirettiVI dwar lnKnntdjarji tl -As$igmlzzjoni" tliucr 
Di rcnivl dwar I l1ivitajict ta' in tcrmcdj&lj i 1l· •. u igu!'llZ2jof1i mahn.lġa 
mil1-Awtorila' Kompeknti bis-saħħa tas-sub&rtikolu (2) ta ' l-«J1ikolu 4 
ta ' dan l-Att; 

ĦdircUur". dwar kumpannija, tinkludi individwu li 
jokkupa. [-kari ga ta' direl1ur lal-kumpannija, b'isem ikun li jkun 
imsejj&ħ. l i jkollu Ktgha li jme:u;i 5OSlanzjahn.mt l-istess funzjonij id 
relaniv; g.ħad-direujoni liI- kwnpann.ija bħal dawk mag,ħmula minn 
din:ltl,lT u, rd.nivammt g.ħal kumpannija bftm.nija, tinld lldi mmlbru ta ' 
bord lokali kif ukol l lġent u \"pcmin& msemmija bħaJa r-rappn:tenllnt 
ta ' dik il-kumpannija għall - fini tas-sub--parasr-fu (ii ) illi-paragrafu (~) 
tas-subtitikolu (I) ta" l-titikolu 10 ta' dan l-An; 

~ fergha "-

(I) dwar kumpannija lokali li tmexx i kummerċ bħala 
brobr 04SSigurazzjoni, jew li tmeui anivitajitt oħra ta " 

inkrmedjalji fl-l.Ssigu.ra.njoni li jistghu ji~ PfCskritti" tfiner il­
fond illi -kumpannija, barra mitl-urn«ju printipeli taghha, minn 
fejn jitmexxew il-kumrncrt ta" broki1lg O-l.Ssiguranjoni jew 
attivitajiet oħra ta" intermedj.rji fl -assigul'll7.zjoni li jistghu ji~ 
preskritti ; u 

(b) dwar kumpannija blrranija li tmeJtXi ku~ 
bħala broie, O-usig=joni jew li Imexxi . tt ivi lajict ollno ta' 
intcrmedjalji l1-assiguJ'1l7.ljoni ki f jisllI" jkun p~skrin, tfisscr il ­
fond fM111a ta\-kump&nnijl minn fejn j\-kurl1llXft la" broki"g fl­
assigurazzjoni jew I ttivitajiet oħra ta' intermed.i&Jji fl ­
usigurazzjoni oħra kif j istghu ji~ ~sktitti jitmexxew minn 
persuni li tistodisfll -ħtiġjj iettas-subartilrolu (2) ta" l-artikolu 10 
ta' dan l-Att u li jkollha awtorita' li taġixxi ghall -kumpannija; 

"fondi w -kwnpannijl stess" ghandha Iiftiehem skond 
Di rettiva dwar l-lnkTI1ll.'<ijalji fl-Assiguranjoni ITIIIghmula ghall-fini ta ' 
dan l-All; 

" fun7.jonijiet~ tinkludi responsabbiltajiet, sctghu u 
dmirijie~ 

"gru pp" u "gru ppi ili" kllssijiet", dwar ku~ 
ġenerali, t(isser xi gru pp la" klassijiet jew par1ijict minn ldassij iet 
spcti(ikati fit-Tielet Skeda li tin~ab ma" I_An ta" 1-1996 dWllr il­
Kurnrt1eJĊ ta"J_Assiguraujoni ; 



~Itoldi"g kwalifika tliv .... azzjonijiet" th~ holding 
di~u jew i ndi~u rkumpannija li jirrapprelxnta ghvn fil ·mija jew 
itjtd tal-kapital ar,.jonarju maħruġ minn dik il·kumpannijl. jew lal­
jeddijict la' votazzjoni marbuta ma' dak il-kapilal U.7.jonarju jew li 
jaghmilha possibbli li Ikun dcrtilllta in Uuwcnn ~inji fik8IIti U­
amministrazzjoni IIII-kumJlAnnija. u "azzjonist kwaliflk8II ti " gh8IIdlul 
tiftichem fdan ;s-Sl:ns; 

"intcrmedjl.rju f1-assigurazzjoni" tflner ~rsuna li, 
bħala lrummtrt, jew bħall parti mill -impieg lagħha. taqa' taħtlli waħda 
mill -ka tegoriji mniuJ in U-Eww~l jew fit-T.eni Kolonna ta' l-Iskeda u 
tinkludi ~rsun. li tipprovdi Sl:l'Yizzi ~illari ghal l u ivilajict ohm la' 
intmncdjl.rji U-as~igurv""Joni kif jisla' jiġi preskrin; 

"iskrin" -

(.) dwar kumpannija li tmo.:Mi kummcrt bħala broku 
U-IssigurauJoni, tliner iskrin fil-LislII 1111 -8 roker$ IBM l-artikolu 
13 ta'dan I·Att; u 

(b) dwar persuna reġislnlta bhall lOtI(haġent fl· 
assiguruzjoni, tfisseT iskril ta (j[ -l.isla ta' Sono..ġcnti laht l­
attikolu 33 ta ' dan l-Att, 

u, f kull kal, "iSkri1,1Joni" għandha lifI:ichem fdan is-sens; 

"klassi" -

(I) dwar kwnmcrt fi t-tul , IfisSl:r lIi waħda mill ­
klassijiet spctifikali fi l-Tieni SkedK li tinsab ma'I ,AI1I11'I -I996 
dwar il-Kummcrt ta' I,AssiguJ1lzzjoni; u 

(b) dwar kummcrt ġenerali, tfisser xi waħda mill ­
klassijiet spxilik.ati fit -Taqsima I tat,Tielet Skeda li tin5ab ma' 
dak I,AII; 

"klijent", dwar kumpannija isk.rilla, t fisser persuna li 
tikkunlanja., jew li ti ġi kunlllltjata minn, kum pannijA iskritta bil-għan li 
tikseb jew li IIIgħli parir dwar il - htiġiet 111' assigUrB7.1joni IIIgħha jew l­
ghemil la' kun lnln ta' assiguJ1lzzjoni ma' kumpannija ili' [­
assiguruzjoni jew li għaliba l-kumpannija iskri tta tkun iJT1lnġal kuntJ1lI1 
ta-assigurazzjoni rT\I' kumpannija la' assiguJ1lzzjoni; 

tinkludi obbl igazzjoni jif=t , 
rcstrizzjonijiet; 

"kontroll", dwar korp ġuridiku, Ifisser is-!;Ctg/la biex 
j igu stabbiliti l-policies flnan ljllJji u opemttivi lal -korp guridiku; 

"kontrollu r", dwar korp ġurid ik u . bija pcrsun8 li , 
waħt:dha jew flimkien ma' ohnl.jn. tctcrtita kontroll rel811ivlll'Tlcnt ghall ­
korp ġuridiku; 

"korp ġu ridiku " t ji~<;CT kull ~ntita' li g.ttandha l­
~rsoo8 Iila·lcg.ali dl~t inl.l minn dik tal-nwmbri IIIghħa; 
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All Nr. XXV to' I, IWS 

A" NflI X IV .. ' ~ 111'14 

"kummcrt ta' broA:ing l1 ·.nigUlUljoni". dwar b~r 

l1 ... ssigurazzjoni ~ġislrat jew kumpannija iskritta, tfisser I ... ttivitajiet 
imniWin fil-...... grafu (I) tal-Tidel KoIonn.o 1.1' l-Iskeda; 

"kurnrnert ta' l..assigurazzjoni " glwtdh.a l-islCss tifsir 
ki f mogħti lilha bis-suber1ikolu ( I) ta' l-artikolu 2 ta' t-Att ta' t-l996 
dwv il-Kull1Inl:rt 1.1' l-AssiglllUljoni; 

"kummissjoni" , dwar attivitajid ta' intcrmcdjarji 0-
u siguranjoni, Ifisser kull ~muntTII~ljoni bi Hus imħall$l jew li 
gMndha tilħal\u lil inlCmxdjarji fl-usiguruzjoni u tinkl udi kull 
kumpens ieħor jew o~elt ta ' valur, ikunu ti jkunu; 

"kumJllUUlijaH tinkludi kumJllUUlija Iokati u kumpannija 
bam.nij.; 

"kumpannija .wtocizz..... Ifisser kumpannija li hi 
IW10riuall taħt l-All ta' 1-1996 dwv j[ ,Kwnmert 11' l-A$siguranjoni 
biex tmcXlli kulll/l1ert ta' assiglllU2joni, b&rra minn kwnmc:rt ta' 
rijusiguraajoni jew assigurutjoni affiljata, u tinkludi assotjanjoni la' 
IImkrwriters u per$Un.oli bi-imsemmi A1t tkun .wtorizzata biex taġiXlli 
bħala aġent ta' l-lssigul'lT.Ljoni la' dik il-kumpannija; 

"kumpannija barranija" Ifisser kumpannija ~ġistral&. 
inkorponta jew kosti rwit. barra minn Malta taħt i J ·J iġijid ta' xi pajji1, 
kemm-il darba dik il-kumpannija tkun harsct id-dispotizzjonijieI1.l' Ili 
Jiġi li minn tmien għal tmicn tkun isseħħ f Malta u li tkun timfcri 
għaliha; 

Hkumpl/1llija IokaliH tfisser kumpannija 
b'~sponsabbiLta' Limitata kostitwita f Malta skond l-All ta' l- L 99S dWll' 
il-Kumpanniji jew xi leġislazzjoni oħra li tissostitwiha; 

"kumpannija ta' l-usigunnjoni H
, dwv kumpl/1llija 

iskrilta, tfisser u tinkludi kumpannija, as~j a.zzjoni ta' underwri/en 
jew ku ll imprit .. oħra li tcġiltimament tmexxi kumrnert ta' l­
asStgutlU)OlU; 

"kuntratt ta' ISsiglllUljoni" u ''kuntran'' għandhom l­
istess ti fsiriC1 ki r moghti lilhom biS-5Ublrtikolu (I) ta' l-c1ikotu 2 ta-I­
An ta' 1-1996 dwar i l-K~rt ta' l-Assiguraujoni; 

"Lista tal-Broh--rs" tfiS>er il -lisla la' kumpanniji li 
jmeXll u kwnrnert bIIall b...xt rs n-assigurazzjoni stabbi lita u mitrnuma 
taħ t L-artikolu 7 ta' dan l-A"; 

"Lisl.l. 1.1.' So tlo ... &cnti"tfisser il-lis l.8 111 - sotto-.genti 0-
ISStgutLZZJOIIi ~ġjstrati minn kum~ji I wtorizzati sl.Ibbiljta u 
mitmuma tah' is-subar1ikolu ( I) 1.1' l-arlikolu 31 ta' dan l-Att; 

"Ministru" tfi sser it-Ministru ~spons.abbli għall -
finan:li : 

- IIWII..-y /mmderi"g'" g.ħandlut l- istC5s li fsir kif mogħli 
li lha bi -All l!o' 1-1994 kuntra MOII..-y Lmmduillg'. 

"f't\'skrill" tli s...:r f't\'~kri1t ... ·rcS" li jew b·rcg,,'a rmnti 
m~għn1Ul" l.hl ,I~u l-All; 



"ralMll" u "pejjit tar-rabta" g.ħandħom l-istess t;fsiriet 
kif moghti lilhom bis-subu1ikolu (I ) ta' l-artikolu 2 ta' l_Att ta' 1,1996 
dwar il-Kummert ta- l-A§sigurazzjooi; 

HraJllRuntant" ghandha ti f\ichcm skond I,artikolu 12 
\.I' l-Att \.1' 1-1996 dwar il-KummerC 1.1: l-Assigurazzjoni; 

"reġistrat" -

(I) dwar persUIlI reġistrata bħal. brolcu fl­
assigunzzjoni taħt l -lU1ikolu 13 1.1' dan l-All, tfisser irreġistrat fir­
Reġisl1U ul-Bmkrs; u 

(b) dWllr persunll n:ġistrata bħalll. 5OttoJ.-aġcnt Il ­
as.sigura:a:ioni taħt l-artikolu)) ta' dan l-Att, tfiS5fl' reġistrata fir­
Rcġistro ta' Kumpannija ta' Sotlo-aġenti ta- klImJ*llllij. waħda 
jew itjro, 

u, fkuU b.t, HreġiJtrazzjoni" ghandha ti ftiehem fdan is,scru; 

" Reġistru tal-Brokers" tfisser ir-reġistru tal,brokers fl­
usigura$ni stabbilit u mitmum taħt l-artikolu 5 ta- dan l-Att; 

"Reġistru ta' SotlO-lġenti ta' Kumpanniji" tfisser ir_ 
",ġiSInl ta' 5011o-lġe nli Il-assigurazzjoni stabbilit u miħnum minn 
kwnpannija taħt i5-sut.rlikolu (I) ta' l-artikolu 29 ta' dan l-All; 

"rddam", dwar allivitajicl ta' intcnncdja.rji fl­
assigur&l7joni, Ifisser kull l(orta ta' reklarnat, sew bi l-fomm jew bil_ 
miktub, u bla ħsara għill-ġencmita' ta ' dak li n\qal qalx l, linkludi 
",klIImar fpubblikazzjoni, il-wiri ta' II.vviti, tabclli, likkelli jew 
karteUuni, bil-mezz ta' ittri, t irkollrijiet, prospetti , hlalgi, listi tal ­
JRzzijicl jew dokumcnli oħra. bil,wiri ta' stampi j<-w fi lmali fotogra~i 
;ew tinematogr1lfi, bil-mezz ta' undir bis-smigh jt:w bil-tdevitjoni, 
bil-tqassim ta' rc:ġistranjonijit1 jew b',u mod ieħor, u riferc:nzi g.ħa11-
Iwġ ta' rc:kIam g,ħ.Indhom jiftiehmu fdan is-scns; 

"riskju sitwU fM.lta" għandh.l l-istĦs lifsir lrirmogħti 
lilha bis-subattikolu <I) ta' l-artikolu 2 ta' l-Att ta' 1,19% dwar il­
Kumm('rC ta' l-AssiguI1lujoni; 

"scna finanzjarji" ghandha liftiehem skond IS­

submikolu (4) ta' l-artikolu 26 ta' dan l-Att; 

" Skeda" tfis§cr l-Iskeda li tinsab ma' dan l-Att ; 

HsotlO-aġcnl Il-usigunzzjoni" tfisser pc-rsU/ll li tmcx,xi 
atli\itajiet ta' SOl1o-lġenzijl ll-lssiguflXljoni; 

"uditur I pproVlt" u "udi!\lr" għandhom it-lifsir mogħti 
lilhom bis-sub.rtikolu (10) ili' l-ltlikolu 27 ta' dan I,AII; 

"uffitjIIH, dwar kumpannija. tinkludi dirc:llur, sotju, 
manager, jew segreta rju t. l-kumpllnnija jew xi pl'rsUI\ll li dTe\livlmcnt 
taġiui f lu.rigA bh.B1 dik sew jekk maħ!urH fonn~ l mcn t u sew jekk le; 
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(2) F'dan l-All u !"kull regoli jew l"I:&ol~netlti IIllIghmull 
bis.saħħa tiegħu, jc:kk ikun hemm ,.i konllltt 1xjn it -test lnglit u t-kSt 
M.l li, għandu j iJlf'"vIli l-tcsllnglit. 

S~::TGIIAT REGOLATORJl 

3. ( I) Gl\andu jkun id-dmir tal-Ministru li jc:krtita 5-$dg.ħ.ll 
mogħlija lil u b'dan l-All sabiex jitgura t-tħari ~, minn persuni 
reġistrati bħala bro«n U_.ssiguranjQni, kumpanniji iskrirti biex 
ilnexxu kununert bħa l a brokers li-assigurazzjoni u persuni li jmcuu 
attivitajiel oħra ta' inlCrTI1I:djaJji lI -as.siguru:.:joni, ~_ 

dispoti~ljonijiel \4' dan l-Au u ta' kull regoli u n:golamenti 
IT\.!Igħmu la bis-saħħa liegħu li ta' dawk il-kondizzjonijirt li minn 
ħnien għal t.mien ikunu spctifikali fit<crtifikat ta' reġislraZljoni 
jew \4' iskrinjoni rispettiv. 

(2) Il-Ministru għandu b'OnIni fiI-Ganetta jaħtar korp 
biex ikun l-Awtorita' Kompetenti għall-finijiet ta' dan l-All sabin 
jaqdi l_funzjonijiet \3' l-Awtorita ' Kompetenti taħt dan l-All u $&bitx 
jaqdi dawk il-ful17jonijict l-()I\ra li l-Minislru jidhirlu xierqa dwar il_ 
tħaddim ta' dan l_All. Dak il-korp għandu jkun IT\.!Iħrut għal dak il­
!rIIio:n li j istabbilixxi l-Ministru u l-Minisllu j kollu ,_t&ħl li fkull 
:!micn itawwal, i ġcdded jew itemm dik i l -ħatra b'Ordni fil-Gazzetta. 

(3) J1·Minisllu jista', wara kOnJultanjoni ma' l-A-..1orita' 
Kompetenti. jlgħmel ir-ttsoli jew ir-regolamenti li jistgħu jk\ulII 
mcħtie~ sabiex tilwelta'l kull waħda mid-dispotiz.:jonjiiet ta' dan I. 
An u jista ' jemenda jew jim:voka dawk ir· regol i jew regol.tmenti ; u, 
bla ħsara għall-ġ~ncraJita' 11. ' dak li ntqal qlbel, il-Mimstru jista.', 
b 'dawk ir-regoli jew regolamenti, b 'mod partikolari, j ipprovdi gJI.al .1.i 
ħaġa jew kull ħaġa minn dan li ġej -

(I) id~ttijic\ u l_ħlasij iet li għlndbomj inġabnl dwar 
kull ħa~ provduta għal iha b-dan l-All jc:w taħru u kull regoli je:w 
regol~nli ITVI.għrnula taħt dan 1-lI1ikolu; 

(b) ir-n:ġistrazzjooi u l-iskrizzjoni li' ~rsuni, bam. 
minn (lCfSnni reġistrati u i~kritti t.i s-r.aħħa la ' dan l-Atl. li jmc:UII 
l uivill.jit:t ta' inlC'nnc-djllji f1-assigun7.zjoni jew li jipprovdu għal 
scrviJ.Zi 8ntillari għall-kummcrt 18' l-assigulllujoni ki f ji~I8' jiti 
pn:skriu; 

(e) kull ħaġa li għandha X'taqSllI1 jew li hi konnesSi 
ma' xi dispotiujoni li tillSlb fl-Iskeda; 

(d) il-penalitajiet amministra1tivi li jistgħu jiġu mpoW 
u miġbura mill-Awtorita ' Kompetenti dwar infi"a7.zjonijiet 6 
jistgħu j igu preskrini mingħajr ma j instemgħu quddi~m qorti; 
pelll li .rnminist!llu ivR tkun do'"U I. lil-Awtorita' Kompetenti 
!>ħal. dejn t ivili : 

lt.dR l_penali ammlnl.I/1It1!V. ma ti .... x tkun akbftr millli 
penali limlJ1~jarjĦ ,~- ħ Amest elf lira Ma1lijA dwar xi in franjoni w, 
mcl8 l' lnfraajutll Ikoo;pl i, pctIal i oħra tA' mhux itjro milli 
ħ~msi n lira .\.10 11 ij. Sħ~l kull jum I i I1IlItulu l-in fl"llujuni tkompli. 
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(4 ) !l-Ministru jista - wkoll b' regolamenti taħt dan l­
artikolu, Want konsullltTJ:joni ma' I ,Av.1oo\ll ' Koml"'tenti, jeJtendi 1,1 

jaghmel applilotbbli kull waħda mid-dispot.ivjonijict ta' dan l-All 
glial l<i alliv;\lI' ta' intmncdjarj l,l ll -assigl,lrtl1.joni li ti sta ' tiġi 

jRskri tla li lil-fe hma tiegħl,l għandha, Il-in teress pubbliku, Ikun 
~golala b'dawk id4ispo1:izzjonijiCl. 

(5) Regol i 1,1 regolamenti mag.ħmula taht dan l-A1I u kull 
emenda jew revoka la' ~wk ir-regoli u regolamen ti , jislghl,l jkunu 
pubbl i1u.ti bi-ilsien Ingli.t biu . 

4_ (l) Ghandu jkun id-dmir la'l -Awtorita' KomJXlmti li lAqdi 
[ - ħm~jonijiet moghtija lillul b'dan l-Att jew tah tu u li ti ti-Utll li 
JXrsuni, kumJlllnnij i jew inlcrmcdjarj i ta' l-u sigutll7.Zjoni ",S)sltlIti jew 
iskritti skond dan l-Att u regoli jew regolamenti maghmula taħtu 
jħlliSU d4ispo1:izzjonijict ta ' dan l-Att u \li' kull "'goli jew regohuno:nti 
mag.ħmula taħtu , id-Direttivi dwar Intcrmcdjarj i la' l-Assigurazzjoni 
maghmula mill -Awtorita' Kompcl~nti bis-sahha la' dan l-Att 1,1 \li' kull 
regoli u regolarrtenti maghmula taħtu, u mal -kond iz.zjooijict spcWikati 
r~erti fikati la' rctiSlrU"zjoni jew isluiz.zjoni. 

(2) L,Awtorita' Kompeten ti tista ' \lIg.hme1 Direttivi dwar 
lntrnnc:djarji Il -Auigl,lrazz}oni kif ikun meħt ieġ sabiex j ingħlla e!Tel! 
li' kull waħda mid4ispo1:i1.Zjonijicl la' dan I·AII u ta ' ku ll regoli jew 
regolamenti maghml,lla bil-saħħa tiegħU . L-Awtori la' Kompetenli 
tista' !emenda jew tim:voka dawk id-Din:llivi dwar lnto:rmtdjarji la ' I. 
Assigun.z.zjoni. 

(3) Dircllivi dwar Intcnnedjarji n· 'l.SSigutllujoni u kull 
emenda għalihom jew ",voka tagħhom ghandhom ikunu komunilulti 
li\l .pcnuni jew lrumJlllIllliji li għandhom l< 'jaqsmu u l- pubbliku jkun 
jista ' jan.hom D-ulliUji la' l-Awtorita' Kompe tenti r k\lll hin matul il­
ħi nijiet normali wr. -l<ogħol ta · I-AW1OriIl'. 

(4) Din:tti vi dwar lntermcdjarji Il-Assigura7.zjoni 
ma&hmula mill·AWIOrita' Kompetenti bi ,·saħħa ta ' dan I,AII ji stgħu 

jipprovdu li ħtiġiel n:golalofji differenti jkunl,l applikabbli għal 
utegoriji di!Terenti ta - intermcdjlrji D-u.igunujoni; u bla ħWll 

Għad- Direttivi dwar InteITlll.'djarji D-Assigu razzjoni li huma maħruġa li 
jsiru taħ l dan l-Att u għall -ġcnera lita' ta' dak li n!qal qKbtl,l -AW\orita' 
Kompetcn li tiSIa ', b'dawk id-Diretti\'i dwar Internxdjarj i ta' l­
Auiguranjoni, b'mod partikolari-

(I) tistabbiliu.i " -jikkO§\;twllU(i l< 'inhu XIeraq u 
idoncju dwar intermcdjarj i Il -assigumzl}oni; 

(b) tistabbllill."(i, dwar inkrmcdjatji Il -auigunzzjoni, 
il-kri lclji ta ' d~zzjooi tajbl u prudm ti ; 

(~) tistabbi lilU(i l-taghri f li kum[1llnnijl iskrini li 
Jmexxu kummctt bhala broker$ ll-ass igl,lnlZzjoni u persuni li 
JITICJl)[1,I atlivitajlel oħra ta- intermcdjarji fl-usiguraz.zjoni 
ghalldhom j&ghlU lil persuni li jkunu qed j itolbu jew jaghmlu utli 
minn !iCrvlui ta - intermcdj.rj ; D-8S_igl,lraLZjoni ; 

(d) tistabbilixxi 
jirregolaw kull aspĦI 

l·kodiċijiĦ ta' mġieba ~ jistgħu 

ta' negozju bejn l·immnedja:ji fi· 
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assigurazzjoru u kumpMl1iji U-assigurazzjoni jew !:>tjn dawk I. 
intennedjarji u persuni li ji tolbu jc:w jaghmlu uru minn servi;aj 
"'. inlcrmedjarji l1-usigurazzjoni; 

(e) tistabbilixxi. dwar kumrnert la' anivitajict 
intclTI'ICdja.rji l1-assiguranjoni. jI·ħruġ ta' rt:klami, u l-c:għmilla' 
xi anivitajict oħra promonjonali . 

REĠ ISTRA7ZJONI JF.W JSKRlll..JONI GttAT-TM J:: XX1JA T 
KUMM J:: Rt BHALA HROKERS FL-ASSJGURAZ1.JONI 

S. L-AwIori\a' Kompetenti għandha tistabbilixxi u t.tomm 
rcġistnJ ta' persuni li jmcMu kumrnert ta' bro.tillg l1-assigurazzjoni, 
fdan l-Att imsejjaħ "ir-Reġistru tal-Bro.ters", li jkun fiħl-i5mijie~ l­
indirizzi, i!.kwalifiki. u dawk il-p"rtikolaritajict l-oħn. li I·Awtorila' 
Kompetenti tista', minn tmien għal tmien, b'DircnivI dwv 
lntcrmedjuji n ,Assigurazzjoni IMghmula għall· tini "'. dan l-artikolu, 
tistabbililUl.i. tal-persuni kollha li laħt dan l-Att għandhom il -jedd li 
jkunu rt:ġislntti fih u li japplikaw bil-mod stabbilit fdik id_Direnivl 
biex ikunu hekk reġislnlti_ 

6. (l) BlI ħsan. għaHubartikolu (2) ta' dan l-artikolu, 
persuna għandha jedd li tkun rt:ġistrata fir-Reġistru taJ·8rokerJ jekk 
tiss.odisl:a lill_Awtorita' Kompetenti li-

(a) tkun individwu; 

(b) tkun persuna Xierql u idonej.. li tkun hckk 
rt:ġiSlrala u li tilgura d-direzzjoni tajlll u prudcnti 1al. 
kumpannija; 

(~) ikollh. l-kwalifiki u tiss.odisfa jew tħares il-ħtiġkt 
stabbiliti b'Dircniva dwar lntcrrncdjarji n-As~igura7.Zjoni 
magħmula gJ\all-finijict ta'dan l-artikolu. 

(2) Persuna ma jkollħicx jedd li tIMxxi xi kullllTlert la' 
broking O-15siguraZljoni bis-$lħMIM-rcġistrar.qoni lagl\ltl. taħt dan I· 
artikolu kemm·il darba ma tkunx di~nur jew impjegat la' kumpannija 
li tkun iskritt.l taħt l-artikolu \) jew 10 la' dan l-All. 

7, L-Awtorita' Kompetenti f,handha tistabbiliw u ttomm 
lisla ta' kumpanniji li jkunu qed imcJUlu kummcrt bħala brokers n· 
ISsiguraujoni, fdan l-All imsejħa "i l-Lista tal -BrokerJ~, li jkun 611& 
l-ismijiet, il-Jmtijiel prinCipali tan·negozju u dawk il.pertikolaritajid 
l oQħl1l li l-AW1orita' Kompetenti tisla' , minn lmkn għal zrni<n. 
b'Di~lIiva dwar IntcrtnC'djarji O-Assiguranjoni magħmula għlll.fiIIi 
ta' dan l-artikolu, tistabbi lillX;' tal-kumpMllij i kollħlli taħl dan l_All 
għlIndhom il ·jedd li jkunu isluitti riha 11 li japplikaw bil-mod stabbiUt 
fdik id-Dirt:ttiV1l biex ikunu hekk iskritti. 

3. BI_ ħsara għall·artikolu 9 jew 10 ta' dan l_AtL skond il·j(V. 
kump.1Mija jkvllħa I·jedd li tkun isluitlll lil-Lista Ia I ·Bro.l:er~ j~kk 
tissodislll liJl-AW1orlta' Kompetenti li -

(a) l ·gII~lUjkl tal -kumpannija jkunu limItat i għlll­
kUlTlll1c~ ta' bmJ:illX 1I-a,siGunt 7I.jnni u għal ħwejjeġ jew 
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funzjoniji~t konnessi miegħu jew anċillari gNJih, bI-.esklutjoni 
ta' kllll kwnmert ta' rw:go~ju ieħor. barn minn kumlllCf"t stabbilit 
b'Direttiva dwar lntermc<ljarji Il.Ass~i mag/'trmJla għal l_ 
finijiet ta' dan l-artikolu; 

(b) il-fondi tal-kump&Mija stess, kemm jekk fliri Mallin 
jew fi flUi oħr& aC~et\abbl i għal l -Awtorita' Kompetenti, li fkull 
tmien ikllnu ħielsa, jammontaw għal valur ta' mhux inqu miru) 
ħamsa u għoxrin d f lira Maltin. jew dak l-ammont ogħla li jista' 
jiġi prHkrin: 

l!da l-Awtorita' Kompcknti tista' wkol l kħtie! dak I_ 
ammont ogħI. li jidhrilha xierqa gl\aJI-xOf1a la' kurnrnert li jkllJ1 
malUub li j itmexxa mill -kllmpannija. 

(e) l-a:ajonisti kw.lifik&nti kollha, il -kon\rolluri u l­
p«SIIni kollh.li dfettivamrn t jiddcriġu l-funzjonijiet jew inX"xxu 
J ... nivitajiet tal-kumpannija huma xierqa u idoneji biex jitgun.w 
id-direajoni tajt. u pnuknli tagħha; 

(d) il·kumpannija tikxef gNs-sod.isfazzjon ta' l-Awtorita' 
K<lmpc\enli dak it-tagħrif li l-Awtori ta' Kompetenti !klln talbet 
minn gt\IImlha dwar il-persuni li, ma' l-iskrizzjoni tal -kumpannija 
jkollhom xi n\eICSs )IQptjetarju, finanzjarju jew xi nteresi ieħor, 
fdik., jew in konnessjoni ma'. dik il·kumpannija; 

(e) il -kumpannija tissotlOmetti g!\as-5Odisfaujon ta' l­
Awtorita' Kompetenti lkema ta' operazzjonijiet li għandha 

tinkludi partikolarilajicl jew provi kif jista ' ji~ stabbi lit bid­
Direttiva dwar Intmnedjarji fl·Assiguruzjoni mftgħmu la għall­
fini ta' dan l-artikolu; 

(f) il ·kumpannij. jkollha fi1.-t:minijiet kollha rlvur tagħhI 
poIza ta' as.sigwuzjoni ta' indmnizz )IQrcssjorllli Ktc:ttabbl.i 
mill -Awtorita' Kompetenti. li jinoknnizn \ilha, jew lil kull 
pcrMJJlI mpjeglta minnha, }t-w li xort'ohra taġixxi għan-nom 
tagħha, fdlk l-ft!nrnOnt, b'dak il ·mod u dWftt dawk i l ·ħweijcġ li 
I·Awtorita' Kompetenti tista' tistabbi lixxi minn tmien għal 
tmien. 

9. Kumpannija lokali jkollha l-jedd li tkun iWitta fiI ·Lista tal­
BrokeT3 jekk, b'tieda mal -ħli!iel ta' l-Il1ikolu 8 ta' dan l-All. l­
Awtorita' KomJlC'lenli tkun sodisfltta li wieħed.it"w itjcd mid-diretturi 
tal-kumpllnnija jkllJ1u broke~.s n· usigu~i ~!is~ti u l­
kurnrnert taI-broking fl·assigur&r.l.joni jkun qed jitl1Yxxa taħt id­
direlZjoni ta' broker fl-assigurazzjon i ~~i~t 

10. (I) Kumpanniji barT&nijl jkollhll-jcdd li tkWl i$kritll lil­
Lisll tal-Broktr.s jekk, b'.l:ieda maI-ħtiġictta' l..rtikQlu 8 ta' (]an l­
Att.l-Awtorill' Kompdo:nti tk Wl sodisfltta li -

(I) il-kumpannija tkun n:ġis~\a jew ikollha l­
permess tiJ·paijit rejn l-uffittju printipa.1i tagl\h. j kun qiegħed 
iitWllt; bin tI1Yxxi kU!1ll1Xrt ta' broIcing fl·lS5iguraujoni; 
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(b) il,kumpotnni';' jkQllha f Malta rkull ħ in ' 

(i) fergha; u 

(ii ) rappn:krltanl. 

(2) Dwar fergha ta' kumpRnllij. barrani';' li tkun qed 
ImeJUli kummeoc 1:tJ.11 bfY)/{<1r O .. ssigU/llZZjoni ~w li tkun qed tlTleJUli 
Kj IUiv'lajiet ta' intermedjll"j i f1-usigurazzj<>n i li ji~tgħu jkunu 
~skrilli, il·ħtiġiet hemmhekk imsemmija hUl1\ll. dawn li j idhru fid, 
dispot.iujon ijid li ġ~jjin li' dan is-submikolu · 

(li) fil·k.t 11' kumpannij a li tkun qed tmc::u.i 
lrurnmeoc bħlla broker O-lSsiguranjoni: 

(i) il -pcrsuna tkun broker n-usigurazz:ioni 
n::ġistrat; 

(ii) il-persuna tkun di rettur tal·kumJllLnni';' jew 
ikollha l-awtorita' li llġiui ghin-nom 11' dik il-lrumpLllUL.ija; u l­
kllllll1Koc ta' broking O-lSsiguruzjoni jkun qed jilmcx.u taħt id_ 
din::vjoni taglllta.; 

(iii) il-pusurll ma tkun![ uditw- IJ1'P"O\'lt, jew 
51Xju jew impjegat ta' uditur approvat tal -kumpotnnijl; 

(b) fil-u1. ta' kumpLllUL.ijl li tkun qro Imexxi 
I tti vitajiet oħra ta' in tcrmcdjarji O-l!!isigLlrllujoni li jistghu jkunu 
Jnskrilli. id-dispot.izzjonijiet li jkunu pn:skrini , 

11. Ebda pcrsurll ma ghandha taġiXJ\i bħal a broter fi· 
assigurazzjoni u tmexxi. jew tipprovI !mexxi, rMalta jew minn 
Malta, kuJru1lC1t bħala broker D-assigu~i kemm·il dam. dik il· 
pttSUn.I ma tlrunx reġistra ta taħt l.artikolu 13 ta' dan I·AII U tkUll 
direttur jew impjegat ta' kumJllLLlLlija i"lmtta taħt dak 1·lrtikolu. 

Il. ( i) Ebda. kumpannija li tkun kumpannija lokali lT\I 

iJlandha tmexxi, jew tipprova Imexxi, rMa!ta jew minn Malta, jc'w 
rpajjit j~w minn JliIjji1. bI!'T1l rninn Malta, kumrncrt bħala broku 8· 
ISsiguraujoni kemm·ii darba dik il·kumpannijl ma tkunx iskritta talli 
l-artikolu U ta' dan l-All , 

(2) Eh<b kumpmnija li tkun kumpannija b.rranijl ma 
g,ħandħa tmc:xxi, jew tipprova !mc:KJO, rMalUL jew minn Maita. 
kumrTlC:n: bħai. brokLT O .. ssigurazzjoni knnm·il darbI dik il· 
kumpannij. ma tkunx i>kritta ULħ! l·artikolu 13 ta' dan l-Alt. 

I.l, (l) Applikazzjoni ghlt I'f'ġistra7zjoni ~w iskrizzjoni laħI 
dan l.artikolu għandh.a ssir rdik il- folT1"a u b'dak il_mod li I·Awtorila 
KDmpclenti tista' tistabbi lixxi minn tmien ghal tmien. 

(2) L·Awtorita' Kompetenti jkollha s·sctgha li teħtieġ lil 
applikant jipprovdi d~ k iHagħrifli jidhrilha mc:ħti~s ~bi~~ tidJeCi«li 
dWAr appl ikaU;'IIIi jew i ~knajon i tlL ht dRn l-ar1 ikolu. 

(3) L·Awtorita' Kompetenti t"la' lagħtl n:Si'lL1L zzjo'lL ~w 
"knnj<l", l Ħħl .tan 1'~r1i k" l u bi • • J<'kk tk un sod .. fana . fuq il-lMti ta! , 
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tagllrifmcħlieġ li j ingħlta tatu dan I_An u ~1I bgħrifli hi tirtie"i, li r­
rtġi.trvzjoni jew l-iskriZ".rjoni ghlndhl tingħlll. 

(4) l3Ia hsara gh.ld.<fispot.izzjonijie t li' dan l-Atl, l­
Awtorill' Kompetenti thlll' tissuM;c tll reġisnzzjoni jew iskrizzjon i 
magħmula taħt dan l,artikolu għal dawk il-kondinjoniji et li minn 
tmien għal tmien jidluilN. Jlicrqa li timponi. 

(5) L-Awtorit.' Kompetenti ghlll1dha tiddl:t iedi 
Ipplikazzjoni ghal reġi~i jew iskrizzjoni titu dan l-artikolu fi 
tmien tliet xhur minn IMU tirtkvi t-lIgħrif li bu IMbticġ li j inghau 
laħt dan I·Att; u jekk tim fju u li ughli r-«ġistruzjoni jew l-isloizzjoni 
g.bandIta tgll.am.fli ll -applilwtt bil -miktub ir-raġunijiet g.ħat-ri fjU L 

14. (I) M8' l-ghoti \8.' applikavjoni ghal reġistn.njoni jew 
iskriz.zjoni IlIht l-astikolu 13 li' dan l-A1t, l-A wtOO llI' Kompetenti 
għandha toħroġ liU-applik&nt kon~emat ~ertifiklt li' rtġi~ttl7.1joni jew 
iskrizz:iooi fiI-fOlTfUl u bil-mod li jidluilhl xieraq u li juri . 

(I) lil-kat ta' Ippliklz7joni &ħll reġistrazzjoni, Lr­
rtġistn.ajoni U' l-I ppl ikant kon«fT\Il 6r- Rcġis"" ul·Bro.ten; 

(b) fiI ·b! u· Ipplih..l2joni ghal iskrizzjoni. 
iskrizzjoni u ' l·applikant kontcmat fiI -LislI uJ·Brokers. 

(2) Certifikat ta' reġistsuzjoni jew i~krilljoni mahroġ taht 
dan l·artikolu jew kopja um~jali tiegħu. għandha ti tqieg.ħcd ghall-wiri 
f'post prominenti mid-dctcntut kon~entlt fil-post jew fil -postijiet Ian­
negozju tieghu, jew rpal1i minnhorn fejn il-pubbliku jkollu aċċess. 

15. ( I) KIIII kumptnnija Iolu.li imitllllhll-lr1ikolu 13 11' dan 
l-Att ghandha ta.pp1ib ihll\d l-Awtoriu' Kompetenti bil-miktub qabel 
ma ti fIaħ fergha r .""Iu. 

(2) L-Awtorill' Kompetenti tislI' IIghti permess lil 
kumpannija lokali iskritu ki f intqal qabel li tiflaħ fergha r:\1a.11II jekk 
tkWl 50disfltllli l-kulTUTlert 11' bro.ting D·auiguL"Uzjoni li j itmexxa 
minnha minn dik il-fergha j~n IIht id-dire:ajoni ta' bro«er fl -
155igulU7joni reġistn.l 

(3 ) Hlie f bil-kllllSCll.'i bil-miktub li' l-Awtorill' 
Kompetenti, ebda kumpAMijl lok.Ji iskrin. kif intqal qabel ma tista' 
ti flaħ fergha jew uffi~ju jew tisllbbilixxi jew takkwi~1I 1I.i $Ussidjllja 
rJli pajjiz barra minn Malta. . 

16. Bla hsa .... għal kilI! hasa. li tinsab r1l.i di spotizzjoni olira 11 ' 
dan I·Att, l-Awtorill' Kompetenti tislI' r kull tmien thassar mir· 
Reġis"" ta.1-BroUr:I jew mil-Lista. taI·Bro.ters I· isem 11' kull pcniunl 
reġi~nta jew bmpannijl iskritlljekk -

(I) xi dokulMnt jew IIgħri f li j ingħllllN' appl ikazzjoni 
ghar·reġistn.njoni jew iskrinjoni. jew xi ugħrif li jinghata 
dwarl1.8 .. iklln fllz, mhux korrett jew qarrieqi rxi putikolar 
materjali, jew jekk il_penUfll reġislnla jew il ·kllmpannija iskrin. 
tkun ħbict, j~w hbict minn. jew tonqO'i li tgharraf lil, l-A,,,100Il' 
IVlmpctcnti xi dokllmcnt jew tagħrif jew tibdi l fih li kknd fid ­
dmir li 'ik!r.cf jew li tgħarraf taht <Ian l-All jew 1I.i regoli jew 
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regolamenti IllIgħmula bis~ tiegħu. jew Ili Din:niv. dwar 
Inlenncdjarji H ·Assigurnzjoni ~jcw 

(b) tikkunsidra li L-persuna n:ġistrau jew l-kumpanniji 
iskri1t. ma tkunx lissodisfa i l -ħtiġiet la', jew tkun ki sret. xi 
w&Ma mid.dispotil'.zjonij icl \I' dan l-All jew ta ' xi regoli jew 
regolamenti magħmula bis-sah ħa tiegħu, jew ta'lli Direnivll dwar 
ln\ermc:djarj i H-Assigun.zzjoni. jew tkun naqset li tissodisfa jew 
tħares xi kondizzjoni li hu jew hi, jew ir-reġistrazzjoni jew l· 
iskrizzjoni. ikunu suġġetti g.I\aIiha his-sahha ta' dan I·AII jew 
laħlu;jl:w 

(e) likkonsidra li l-pcr5urta reġistrata illi. tkunx IIjbl biex 
isi mħa j ibqa' fuq ir-Reġistru tal-Brokers jew il -kumpannija 
iskri llll ma tkunlI tajba biex i simħa jibqa' fuq il·Lista tal·Brokers; 
jew 

(d) ';fticv; tl.lba bil-mikt ub bin tag.ħmcl hekk ming.ħand 
il-pcnuna n:ġislnIllI. jew il-kumpanniji ;sDin..; jew 

(e) il_kumpAnnija iskrin.. ma jkunx b8qgh.o.lha il · fondi w­
kumpaMijl 5tHS billijjcd kemm md\l ieġ; jew 

(I) il-pcrsuna ",gistrll1.ll jew il -kumpannija iskrin. tonqos li 
tħa llas id-drin meta jkun dovut bkx tibqa ' reġistrata jew tibqa' 
iskritl.o ; jew 

lA) il ·pernma rc&isttata ~w il·kumpannijl iskrin. ma 
jil:dtWli imc:u.u l-Iuunrno:rt 1.0' broking O-assigun.aJ-.m li Zmien 
\nU ·il xahar mir·reġistrazzjoni ~w mill·isluizzjoni, i"'" rdak it-
1.mien l -itħor li jista' jiġi spctifiul fit-ttrt.i tikat tar·reġistrazzjoni 
jew iskrizzjoni. jew li jista' jin&ħata mtl l-A"'1orita' Kompetcnti ; 
J'W 

(ħ) il -ku.mpulnija isluitta tkun ġiet di kjar.ta falluta ~w 
tmur rlikwidazzjoni ~w tagħmt:l kompo1:izzjoni mal·kmUluri 
tagħħl. jew xorfoħnl tkun xolta:~w 

(i) jekk il·kwnputnijl iskrilta ma jibqax ikollha fuq il· 
bord tad-direlluri tagħha xi persuna li tkun broJcer fl­
assigu .... 7.~jon i reġiSlItll; jew 

lj) tikkonsidra li , minħlbbro l-mod li bih il ·persunI 
reġistrata jew il-kumputnijl iskritta tkun qed Imuxi l-ku~rt 
ta' broJcillg ll-auigunrJjoni. jew għll xi nġuni validi oħra, l· 
interess ta' l-industrija ta- l-assigurazzjoni jew tal·pubbliku ikun 
mhedded; jew 

{k) il ·persu!I.B reġist rall jew jJ.kumpmnij. iskri lta tkun 
mil.approprjat jew ikkonvcr1il għall ·utll tagħha jew tBmmet 
illcgIIlment nus li jkunu miżmuma, i"w meħtieġa li jinZammu. 
minnha bhala fidutjlrja; je"" 

(I) 1l-P:I1iUI\A reġistnta Ikun misju hot ħatja miM xi qOl1i 
ta' l iġi ta' xi real kriminali. li majku!lx reat li. minħahbA t<okon 
TIegħu jew i~~rt;'''"lnzi li iih ikun "' •. ma jim:ndihix mhu~ 
XiCrqA !>iex isimh" j kun lu'! ir- Rcġisnu tal-8,oku,': jew 
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(m) il . ~rsull.l reġi ~tJ1lla jew il ·kumpotnnija iskri l1 .. tkun 
meqjusa mill .A .. 1onla· Kom~tenti li tkun "",~~iet kunllllC'l't .... 
brolcinK (h~sigu",njoni b'mod mhux professjona li . 

17. (l) HI. li ",,,, g/I.IId-disro:>t.i7.7jon ijiet li ġejji n .... dan I· 
astikolu. me'" I·Awtori ... • Kom~..,nti jkun bi IIsKbha w.ssar 1·;!;C'Ill 
18' ~r.;una reġistrata jew ta' kumpmnija iskriu>! mir-Rel\istru tal· 
8roi:e,s jew mi l·Us ... tal-8rQot"Tl. din &ħandILII ta&ħti Iwit. bil· 
miktub lill ·p"r.;unap lili-kumpanniji fejn tagħti r'nlġunijict għllie1 
bi ħsiebh~ ""&hOld hekk. 

(2) Kull l"",i1. mogħti taht is·subo.rtikolu (1) ta' dan I· 
astikolu għandu j&ħid li 1 '~rs\1I\1 jew il ·kumJ1llU1ija Iton«mau. tl~ta" 
fd.otk i~-;lmjcn ~ieraq min·notiflka hekk kif jingħ ad n .... ""'it (li ma 
jkunx inqas minn tmienja u crbgIIin siegha u mhux ik ..... minn 
ħmislU -i l jum) tagħmel J1Ippn:tcn\an:jonijiet bil·miklub lill .A ".-1orita' 
Kom~tent i fejn tagħti r-raġunijiet għal iex ir·reġistrlQjoni jew l­
iskril.zjoni II1II ghlndhiex titħassar mir· Reġistru \a1 ·8ro.I:UI jew mi l­
Lis ... \a1 ·Broke rs u l-Awtorita' Kompetenti tista' tikkunsidnt kull 
J1Ipprclen~zjonijict hekk m.ogħmula qabcl lllsaJ ghal docii,joni lill.lli . 

(3) L·Awtorita' Kompetenti ghandha 18"';1 bil·miktub id­
<ktiljorli flnlli IIIgħha lill ·per.;u!lll jew liII·kumpannijl konttlTllllII. 

(4) Ma' I·awi'- mill ·Awtorita ' Kompe\cnli lil persuna jew 
kumpMJIijl li isimha jkun 'ħa~".r mir· Retistru tal -8root..,.s jew mil · 
Lista tal·HrQotu.l, il ·~r.;una jew il ·kumf."nnij. kontemata għandha 
minnufih tikkon""njl lilJ ·Awrorita' Kompo:lenti t-ttnililulI tar· 
reġi~IJ11lZjoru jew i.kriujoni. u ku ll kopji ufficjlli . i~&hu. 

li.. (]) \1e ... l· is.o:m 18' po:n ull.l jew ta' k\lRlpllllllija jkun 
lha~liAr mir.Reġislru uol ·Hrott'~s jew mil-Lis18 uol _8rQote,)' ,kond 
dcti1joni li tinieħed !.Ohl l-anikQlu 1618' dan I.Au.l · iscm 111' dik il­
pe""'''' jew kumJ1llU1ija m.o jerġghLlll jidhlu lir-reġi s.ru jew fll·lisl.l 
kemm·il darba -

(I' ma jkunx ordn.ol x()r1'oIIJ11 mit .Tribu ... 1 dwar 
Servini Fin8nljarji:jew 

(b) fin·nuqqas \li' dak l..Qrdni.I·Awtonlll' Kompo:tenti. 
fuq appl ikaujoni magħmull lilhl għa l dan I·għan, ma tido.kCidi~ 
x()r1'oħra. 

(2) L.A""1orita' K(>(I1~tenti g.ħlndh.. lid<kticdi fuq 
applikal1joni &har·re~ti1ur.LjOf1i ta' iscm ta' po:rsuna jew ili' 
kumpanniji fir- ReġIStru I.II-Broken ~w flH. is ... IIII -HMt'fI tahl dan 
1'8ni1o;01u li tmien l[ie1 xhur minn meta ti~ic"i t ·tag.ħrif !lleħricl\ li 
j ingħlta 111111 .tan I·AIl daqshkieku l·appliklujoni kienft applikaujoni 
magħmul a !lI III 1-8tIikolu 13 ta' dAn I·AII ; u jekk tlmfjuuo li 
tirrc"it"" xX I i"'(I1 la' pe""U1Ul jew tM' kUIllf."nnij8 fir·Rcġi_tru !lil-
8 rot .. ,. jcvo' lil-I ,,18 18l ·8roter~. din għandha tgħarraf hll ·apphlc.l n. 
bol ·mlktub n' '''ġullljlct għu -n tj ul . 
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(3) ls·subattikolu (1) \.l' dan l-MIikolu ma japplikax mcl& 
, -n:st it uujoo i la' isem la- pcrsunajcw ta' kumpannija fi r-Rt&istru lal _ 
8rokrr$ jl:w fil ·Lis\.l \.l1-8 rQot .. ", ssir b 'ordni \.lt-T ribu.,.l. 

OU8L1GAZZJONIJI ET TA' K UM PANNIJI ISKRfITI 

19. (l) Kull lrumpan.nija iskrit\.l gh.ndha tlomm il · f1cjjts 
ko llha li jkunu ghandha rkapllti\a- fidutjar"ja seJWI.ti mill·Ocjjts 
tagħha stc.s u għandlut, dwar dawk j[·fltj;n, it.t,omm kontijif:t ilCparati 
>.kood ħtiġiet .tabbiliti minn Direttiva dwar \ntermedjarji fi· 
Assigurazzjoni magħmula għal1-linijie\ ta 'dan l-artikolu. 

(1) Ebda persuna m-gIIaodu jkollha jew tikseb 1I.i rimedju 
jew dritt dwar flejjes li jkunu bi kreditu tal-kont imsemmi fis­
wt:.rtiko lu (1 ) ta ' dan l-artiko lu dwar x.i talt. jI:W dtill kOfl\n 
kumpannija iskritta sakemm kull talt. propja għal dawk il·Oe.ijes tkun 
ġiet JO(!is liot\.l. 

20. (l) 131. ħsano għall .artiko lu 19 ta' dan I·Att. kull 
lcwnpan.nija iskritta għandha tagħmel praru:ija ta' Fedelta' rFonnr. 
Ipttifiu\.l, dwar il· lr;ummo:rt taghha \.l' brokillg Il-U$igun.njoni, 
f'dawk i~":irku~tanti, \.l' dak il.valur, b'dak il·mod u taħt dawk il· 
kondivjonijid li ju;tg!lu jiġu stabbiliti b'Di~niVl. dWlf lntennedjarji 
Il ·Assiguranjoni magħmula għall ·linijiet \.l' dan l-artikolu. 

(2) [1.gon.nzija msemmija IiJ· ... bartikolu (I) ta' dan I· 
llr1ikolu ghandh.a tipprovdi li lil.kat. li kumpRnnija iskritta ma tkUIIl! 

lista' jew tOnqOS mill i tiuodislio l<Qbbtiguzjonijie\ finarujlrji ta&ħha 
dwar x.i """"m ta' Ilus ri~evuti minnha minghand, jew ghan ,nom ta', 
il ·klijenti \.lgħha, liOITI1nII ta ' Ilu , tilqicgħed ghad. di spo.tiujoni ta' 
penuna oominat.o jew appro"ata mill ,A. .. '\OriIa' Kompetenti bia 
tintut,.l għall·bcneliċCju ta ' ~i klijent tal ,kumpannija li jkun sofra 1df 
jew dannu minħabb. li I.kumpannija ma tkunx SCtgltal jew naqset milli 
t issodi~fa dawk 1-<:>1:*>ligalzjonij ict finantjllji tagħha. 

1 1, (I) Bla llsara gllas·subartikoli li ~iiin ta ' dan l-artikolu. 
IIlief bI ... pprovazzjoni \.l1 ·Mini stru moghtija b'mod A;cncrali b'Ordni 
1iI-Gau<:l1a.jew bI -lpprovazzjoni ta·I ·Awtor1la' K.ompetenti rnog!ttija 
5pc~ilikarmn1 bil·miktub, Iruntral1 \.l' ISsigufU7jon.i dwar riskju sitWIl 
rMaJ1.I jew dwar r&bIa mela Malla tlmn il·pajji! lIr· rabta, ncg~t. 
irranp t jew miksub minn kumpannija iskri t1.l !'isem PCnUJII 
u5igunta jew persuna li Ikun SI; tiġi assigurata għandu jsir mf 
kump&nnija a"""rinalL 

(1) Mela kun\n ll \.l' assigurazzjoni jkun kuntnlll ta' klassi 
1.1 ' lrummcrt A;clXrali jI:W \.l- pmi minn Id.m li jaqa' tall i il -gJUJIP} 
tal·Pllr1i 11 lat-Tielet Skeda li tinsab ma' I·AII ta' 1-1996 dwar il­
KIIIlVllCTt \.l' I·Assigurazzjoni u dak il·kuntran ikun kuntnl n d_ 
riskju silwat rMalUl u jiuiellcd ma' ħotectio" a"d I"JemllllY Club, 
dak il ·Club gllandu j lrun Club \alll it-tifSira ta ' "/'rot«;tlon al!d 
l"demllUy Club" ki r miftichc:m skond is·subutikolu (3) \.l' I,artikolu 6 
ta ' l· im'iCll1mi Att; u I·Club gh.ndu j issodisfll il'w illa~s il ,ħtiġiet li' 
[)in::n iVl. dwar I·AssigUlVl'joni magllmulI. ghall · finij ictta' l -imsemmi 
8r1i\wlu jew mad-da t. jew qabe l id -data tal,bidu fis-SI;IIh ta- dak il, 
kuntratt je'" mhllJ( iktar Ian! minn tletin jum mid-data 1.1' dak il ·bidu 
lis·sellħ . 
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(3) Hlie f kif provdut lis·subart ikolu (2)11.' dan l-&l1 ikolu , 
id-di tpusizzjoniji~tll.· dan l-&l1ikolu .... japplika~ għal • 

(I) kummerċ La' 8ssigu1U7.joni Is' ~i klassi. jew ta' 

parti minn klani, skond it.tifsir moghti lil ·gruppi 3 u 4, li .... 
jkunux kW1lr1l1i dwar riskji marillimu li I·Ministru jisll.'. b 'Ordni 
lil.(iauet\a, minn tmien glial tmi~n jistabbililUli ; 

(b) kummerċ 11.' rijlssiguru7jon i j<:w Issigu1"lr.J'joni 
Iffiljlta. 

22, Kull kumpanniji iskrillll g!l1l/1dha, mhu" iklllr 18rd mi ll· 
aħħar 11.' J1l/111ll1 la' kull S<'na, tagh l; avvit. bil ·miklub lill ·Awtorita' 
K<.>mpctenli b'dak il·mod li I·Awtorila' KomPftCllli tislI' teħtieġ, 1· 
i~m u I·partikolarilajicll -ollnl li wkoll lisla' 'Chlicġ, 11' kull din:l1ur u 
mp~gat tal·kumpennija li jkunu rewsll1ui fir·Reġislru 1~ I ·Brok .. rs; li 

1l1lItul il·1I1u·;1 xahlll' ili' wara, il ·kumpannija għandha 18ghli .""it. bil · 
miktub liII·AWIOI'ita' KomPflCnli b'kull tibdi l li, minn tmien għal 
tlTlKn, jis\Ji' jkun I\(,mm fost dawk id-din:lluri u mpjegali , u dak l· 
a""it għandu jinghall. mhux iklllr lI.Id minn gIIo.vin jum mid-dal. li 
jiġri dan il· libdil. 

13. Kull kumpennijl iskri llll għandh., mhux iklllr lI.Id minn 
erl;.o.' xhur mid-data \Ji' l-cgħluq \IS·sena finanzjllja II.ghha, j~"W r~i 

tmien ieħor li c«el'"ljona]n-...:n' ikun IWloriUlIl bi l·mi k'ub mill · 
Awtorill' KomPflcnli, libgħ.ll li ll ·Awtorilll' KOmPflCnli kopji !Id. 
dilr.jaraujonijicl finan:t:jalji ,<,<ritibli tagħhA li jkunu saru skond id· 
dispoti12jonijicl li' I·An dwar il·Kumpanniji . 

24, (I) Bla hsan. għas ·subllrtiko li li gejjin li' dan I·lflikolu. 
kumpannija iskrilll.l i fxi ""1\1 k&lendarj.l !melUli kummt'rt ili' broJcing 
H-assigurazzjoni &handha. dwar il,ku~ ta' bmting H­
assiguran:joni li hekk tkWl ~JUiel, tibghat liII-Awtorill.' KomPflcnli 
dikjarazzjoni dwar dak il·kummcrċ magħm~la fdik il ' [()rma, fdak il· 
mod u b'dak il·konlenut li I·AW\OOII' KomPftenli lista' lislI.bbililUli 
b'Oin:ni .... dWllr ln lermtdjatji H·ru.sig~r1IZZjon.i masJlmula għan · 
finijielll.· dan l-&l1ikolu; U d-d.lll!ia meli. dik id-dikja1"lT.ljoni għlJldha 
tinlbaghallkun ukoll slabbili,a b'dik id·J)jreniv8 

(2) Id-dikjarazzjoni li għandha tingħall. W I dan l-&I1ikolu 
għandħa tkWl verifikall bil ,mod n-...:hlieġ bid·Oin:tli.... d ... ..,. 
Inlermedjl.lji H · A$~i&urfl1.1:joni, 

(3) L·Awtorill' Kompdmti li~ta' fkull 1.mi<:n tordna lil 
kumpannija iskritta bie:ll \Jigħtihl dik id-dikjarazzjoni kull l1li11 ;tmien u 
għa l dak il·perijodu li lista' lispc~ifilul rdak l--ordni. 

25, KumpBllnija iskrilll .... g/landhiu lieq. f milli \mI:lUIi, 
fM.11I. jew miM M. ha. kull1ll1Crċ bħal. bmter D'lssigu/llZzjoni hlief 
bil ·Pf"'"'"' ta' l-AW\orila ' Kompelcnli mogllli b,'·mikwb fuq 
applikĦnj<>ni li ssi rilhl għal he kk b'dak il ·mod li lisla' ,chticġ, u bi, · 
Ihari< la ' dawk ,1·kondiujonij icllijidhirlhĦ :IIicrqa li limponi. 



C ", 

Se .. r,uDljoojo 
.. ·u .......... ;, 
i.ui .. . 

Hatno. <lnurij .. , 
• 1<";..,.;0-. 
,,' D,o,,. t. ' """ILli, 

l(;. (I ) Kull kumpollll1ija jqnnl 11 lhln llumr-nru;' lobli 
&JIandh.o mhux ikw lard minn Ili." xhur mid-d.llll li" l·i .knl'/joni illi · 
llumr-Mija. IIvta bil-milr..ub liIl ·I\WIOriUl' Koolprlmti mcto Ikun i!l­
sena 6n.n;rjlrjl lagflħl; u. fin-nuqqu li' dak I·.vvit. is~ 
61W\Zjarj. tal-kumpanniji ghandha Iin~nvn lil · .... ieħed U tklin 111-
Dittmbru LI' kull lml.. 

(2) EbdIi kump.nn.ijl ;!>billl kif inlql.l qJbtl lili &ħand~ 
.ib;kl iS-KIII IilWU'jarjlla&ħba knnm·il dam. 11 salr.cnvn J·AWIOriIl' 
Kompetenti ma Ikunx 111 l-appruvuzjoni 1IjJ.ħħ' bil-miktub fuq 
Ipplika:ojoni li ssirilha għal hekk.. 

(l) Kull kumpllnnijl b&rnn ij. li LoppllU &haj isluilljoni 
laħl I·artikolu IJ ili' dan l-All għandh.o..lTIII ' l-apphb.njonL tavto bil. 
mi~1Ub lill-Awtorita' Kom[ldcnti Im'\a Ikun iS-iCnl 6nan1jarj. IIIgħha; 
li wara l-i!r>kriujooi tah t dak l-.n ikolu. ml:l. kumplmnij. b.lmnij.l 
tibdel iS-Kili 6nan1jarjl IIg/1ha. &I\Indħl miMufih IIIvl..l bil-miktub 
liIl·"wlOri ' I ' Kompo:ten li b'dak i1-1ibdi l. 

(4) GħllI·linijicl li' dan I· i\n 5C1UI fillln;qar;.-

(I ) dwar lrum,-nnijlo iWittl li Ikun kumpannija 
Iok.ali, lIi s5a' pt'rijodu li' konlljict ki f j iftidlC:m skond l...nikoli 
minn 164 §.li 16611.- I-AII d",.., il-Kumpanniji: 

(b) dwar kump&nnii- iskrinr. h Ikun kumpMnija 
bamonija. 15sK1' ptrijodu li' kOlllijkt kir j iltidK'm skond id, 
dispohujol'lij ic1 w-lijijicl II.l,pejjit kjn ikllR qlC'aJIN l-ilffi<<~ 
printiJIIli 1I],kwnplU1flii- li jkunu jim:'ola .... Il -Pfnjodu li ' 
kon lijlC'l li' da", ... il-kwnpanniji. 

27, (I ) KuU lrump&nnii- isluilll għandha kull W:nI tahtAr 
LKlilUr arrroval bħala udilUr III -kumpannii- li d-dmir licġ\u jkun ~ 
j irnpporu d .... ar id..tikjaraujonijiel finanzjarji II I·kumpulllijl 
d aminlli minnu u dwar id..cJ.iki-rtujonijiel Ilnlnzj.rji mħcjj ij. mi ll ­
kumponnijl. 

(2) Jekk kwnplnnija Iskri n. lonqos li lahll.r udilUr skond 
i,-mbat1ilwlu (1) 11' dan l-a rti kolu jo:w, rlli tmifn lOIIqQ5 11 timll 
vakll\7.11 fil -kari gll la' udilur. l-Awtorill' KOmPf ltnli jkoll ha "!OC 1&ħa li 
IIhtar udilur għll dik il-kumJllnnijl u g/IIIndha listabbil;;u;i r· 
rrntIJncrllljoni li ġ\andħa IitħaUas mlM dik il .kumplMii- hi dak l· 
udilur. 

(3) ]r·rtppor! \I' 1-\Id;lu, JII.ndu jInkludi dikjar.zz.ioni 
dwar jtklr. id4ivcni ħliiid \I' dan l' Al1 U li' kuU ~gPl i jtW 
~Ii mo.g/lmula !aħlu U li' kull ~nlv, dwar ln lmnedjalji O· 
A.ssiiUrtujoni dwar il·kumJllnnij. ikunu" Iħal'lU u i c .... os~rv.II , 

(4) Kull udilUr li' kumJllnnija iW1ll1 jkoUu l.jedd li ji tlob 
dak i1-l1lġ\ri r jt .... sp~go.Zljoni li jidhirlu mtħllct,a fll.qldi !Id' 
dmirijicl licJllu mongħlnd kull ufficj.1 jtw imrjta.ll la', jtw kull 
p"tlouna li jkol lha ħa ll1l minn, dik Il ·kutnplmnij., 



(5) Udit ur għandu minnufih javtJl bil ·miktub lill ·Awtorita' 
Kompetenti jekk · 

(a) jini:knja; 

(b) ma jkunx bi hsiebu jiehu dik il·kariga mill·ġdid; 
jew 

(t) jidddic..ti li jikkwalifika r·rapport la' verifika, 

u, fiI ·kat. la' ri:knja, l·uditur għlUldu jispe~ifika r·raġun ijiet 
ghaliex ghamel hekk. 

(6) Kumpannija iskritla ghlUldha tagħti avvit. bil ·miktub 
lill ·Awtorit~ ' Kompctenti minnufih malli tirtievi ~vvi1. ta' ri1.oluujoni 
mahsub biex jit~icghed quddiem il·l~qgha ġenerali annwali tal · 
kumpannija biex tinhatar bhala uditur pcrsuna li ma 1l!:WIX I·uditur li se 
jil1ira jew li xOl1'ohnt jip(XUvdi espn:ssament li I·uditur li jkun se 
jil1ira ma jerġa:< j iġi mahtur 

(7) Meta, ghal 1u mAuni tkun li tkun, il ·MInI ta' uditur 
tintemm, il ·kumpannija i>kri1t~ għandha, mhux iktar tan! minn erbatax 
· il jwn mit.tmiem ta' dik j] ·hatm, taghti avvit. bil ·miktub 1i1l·A wtorita' 
Kompete nti fejn tgħid ir·raġunijiet għal dak i!-lmiem. 

(8) L·Awtorita' Kompetenti tista' tehtieġ lil kumpannija 
iskrilta biex ti1xlcl lill ·uditur mahtur minnha meta, fil · fehma ta' I· 
Awtorita' Kompetenti, dak ]·uditur j itqies li ma jkunx adatt ghal din il · 
kariga, fxi tmien matul il ·perijodu taJ ·hatra tieghu. 

(9) Qabel ma tchtieġ lil kumpannija iskril1a bicx tbiddel 
lill -uditur tagħha fi«irkostanzi msemmija fiHubar1ikolu (8) ta' dan 
l-al1ikolu, l-Awtorita' Kompetenti għandha tavŻll. bil -mikiub I· 
intenzjoni tagħha lill-kumpannij~ U lill-uditur kon~emat fejn taghti r­
mgunijict li tehtieġ dak it·tibdil u taghti lill·uditur l..,pportunita' li 
j inottometti fi tmien erbatax-il jum mid-data Ian-notifi ka ta' dak ]. 
avvit, ir-mġuni għaliex il ·hatm tieghu ma' dik il -kumpannija ma 
ghandhix tintemm. 

(10) Ghall-finijict la' dan l-All, uditur approvat ghlUldu jkun 
persuna li tkun kwalifikata biex tkun udilur skond I·Att dwar il­
Kumpanniji u li jkollha l-awtorinazzjoni la' Awtori1&' Kompetenli 
biex 1&ġixxi bhala uditur ta' kumpannija awtorinata bicx llncxx i l­
kummert ta' assigurazzjoni taħt l-Att ta'I-1996 dwar il -Kummcrt ta' 
[-Assigurazzjoni . 

(l I) Minkelia kull haġa li tinsab fis·subartikoli ta' qabel ta' 
dan [-al1iko[u, [·Awtorita' Kompctcnti lista', fiI -kd ta' kumpannija 
barranija, tapprova dawk I·arranġamenti ~I tcmanivi li jidhrilha 
raġonevoli u li ma jkunull jiddtvjaw materjal ment mill-ghanijid 
ewlenin ta' dan [-artikolu, u meta da,,'k l-ammġ:amenti jkunu Iwettqu, 
id-<lispoiizzjonij iet ta' dan l·al1ikolu ma ghlUldhomx japplikaw safejn 
ikunu sostit";ti b 'dawk l-amlflġament;' 

(U) Jekk, fil -kariga tieghu bhala uditu r ta' kumpannija 
iskritta jew bha la ri1.ultm ta" tal ba diretta mill-Awtorita' Kompetenti 
taht da n I·Att, udit ur isir jafb"xi rnlItcrj " li jkollha x ' taqsam ma" u li 
ji ,ta" jkoll ha effett avve~ serju ruq l-istabbilita ' u s-saħha tal· 
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kumpannija ~w I·integri ta' \.al -kummcrt tal-bro.l:ing n ·.~sigu"'7,;(joni 
fM.I .... huwa gl'landl,l minnufih jgħamf lill·A ... 'IOriIl' Kompe tent i 
Pfmluz Iad-dircujoni ta l·lr.umJWlllija ~w. jekk ~-tirk()5W1"'; hekk 
jiUusti fikaw, dirt1\l1m,ml li11-Awtori\.a' KompclCnli. 

(ll) Sa fejn id-dispot.izzjonijkl la' dan 1·.., ;I(Olu hulTVl 
inkons;.,.:nt; mad-<lisp;>tiajonijiel ta" l-All d ....... il -Kumpanniji, id­
dispotizzjonijiel tadan ]·..-1i1r.oIu ghandhom jiPJ"vaJu \I d· 
dispot.izzjonij;"l \.a " [·i~mmi An ma ghAndhomx. !Ia rejn ikunu 
inkoR. ist,-n!;, japplikaw ghal kum[lllnnija i5krit\ll. 

28. Ebda dmir (inklll! id.<Jm.ir tas-sigriet professjonlli) li 
għalih -

(I) udilur 1.1" kumJlllIlllija iskritta jisll.' jkun suMctt, ma 
għandu jil<jie. li jkun inkiser minħ.bbA li dan ikun b'oona FuJ~ 
ikkomunika li1l -AWIOriIa' Kompcknli. 5eW jekk want I.llbo. li din 
tkun ghamlet 11 sew j<::kk le. Ili infOfmalZjoni jl:w opinjoni dwar 
materja li 1·udi lur ik\ln 'IlU" jaf bih. minħabbA l-karigo. licgll\l 
bħal. ud;lur \.a ' dik il·kumJ>lUUlija u li tkun rikv,,"ti ghal xi 
funzjoni ta' l-AW1QriIl' Kompetenti taħt id4ispolizzjonijiet ta' 
dan I·Att jew li tkun meħtieġa I; tkun komuni.kata bis-WIIIa ta' 
dan l-Att; 

(b) persuna maħtul1l biex taghmel rlpport IIl1t xi 
dispot.i17joni li' dan l-A tt tislI' tkun suatetll, 11\1 g.ħandu jilqie~ 
li jkun inkiser minħlotK. li dan ikun iklwmunikl in botwjitk lill­
Awtorita' Kompetenti, JeW jekk W&rtllJbe li w.., tkun għ&mlet u 
sew jekk le, fuq xi lIaġali għandha x'taqSllm mal-~ull'll11CTt jew l­
affarijiet ta' kuml""nnija iskIltll li dwarha jsir rt pport 

REĠISTRAZZJONI U ISKRlZ7..JON I T A' SOTfO-AĠF.t\'T 1 
FI.·ASSI GURAZ7..JONI 

29, (I) Kull kump&nnija I W1QriZZlta li tkun 1llI11"! tahtar 
persUni bin ta~ui risimha bħal. 50ttlHlġmt fl -.»igl1l1lUjoni 
għandha tislabbilixxi u UOmm reġi sl:'U ta - persuni li jaħdmu bħal, 
5Otto..aġcnti fl-.s~ig\ll1ll'.l'joni, fdan l-A tt imsejjaħ "ir-Registru \I' 

Kumpannija għal S<Jtto..aġcnli", li jkun fili l·im1ijict, l-indirizzi, il­
kll.s; jew kl.usijiet \I' ku~rt li t-tul jew il-g;upp jew gruppi t'­
klassijiet ta' lrulTll1lCrt ġCI'ICrtli li jkun se: jitrne!Utl minn dawk il­
persuni skond il·hatrt rispettiva li' iIOtto-aġmzija u dawk il­
par1ikolaritajkt !-<>Ma li l-Awtorita' KDmpetcnti ti sta' tislllbbiliui, 
minn tmkn ghal tmien, b'DirettivI dwar lntmncdjarji fl­
rusigul1lZz;oru I1\Ighmul. &hlll-finijict ta' dan l~ikolu, lat,persuni 
kollha li ġlandhom jedd li jkunu reġistrtti fih IIl1t dan l-A11-

(2) Bla h!ollrl ghad-<.li~potjlljonijict uls-subartikolu (I) 18' 
dan l·artikolu, kull kuml""nnija awtorizlItl ghar>dha tistabbil ixxi l­
prOCeduri ta&.ħha stess d,,-u il -hatrt u r·n:-ġistrtujoni ta persUIUt 
hħola 5Ouo-aġent fl-.>sigul1ll!1jooi lir-Reġistru ta ' Kumpannija ghal 
S"ltu-~ġC'\tl tR' dik il,kumpRnnija. 
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lO. (l) Persuna jkollħa l·jedd li Ikun n:~islt8.ta minn 
kumpannija awtoriZZ&1a tir·Reġistru ta' Kumpannija g.ħlll Sotto ..... gcnti 
lal·kumpannija jekk il·kumpannija tkun sodisfatta li dik il·po:rsuna tkun 
xierqa u idoneja li tmexxi ftttivitajiet ta' sotlo·a~cnzija fl· 
assIgurazzJoni. 

(2) Persuna ma jkollħix jedd tmexxi attivitajiet ta' sotto· 
a~enzija fl-assigUJ1l7-<joni his·saħħa lM·reġislmJrLjoni tagħha taħt dan l­
artikolu sahmm u mhux ql>bel ma tlrun iskritta mill·Awtorita' 
KOmpo:lcnti IiI·Lista ta' Sotto·aġenti taħt l·artikolu 33 ta' dan I·Att 

l i , (l) L·Awtorita' KDmpo:tcnli għandha tistabbilixxi u tlomm 
lista ta' persuni li jmexxu aUivitajiet ta' !IOuo ..... genzija 11-
assigurazzjoni, rdan I·Att imsejħa "il·Lista ta' Sotto·aġenti ", li jkun 
fiha I·ismijiet ta' dawk il·persuni . I·ismijiet ta' kumJl"llniji awtoriz:rllti 
li jaħ\nJ u jirreġistraw lil dawk il·persuni bħala sotto.a~cnti fl­
assigurazzjoni, il·klassi jew klassijiet ta' kummert fit·tul jew il·grupp 
jew gruppi ta' klassijiet ta' kumrncrt ġenerali li jkunu se jitmexxew 
minn dawk il·persuni taħt il-hatra rispettiva tagħhom ta' sotto·aġenzija 
u dawk il·pt.rtikolaritajict l-oħnl li I·Awtorita· Kompetenti tista' 
tistabbilixxi, minn tmien g.ħlll tmien, b·t::>irettiva dwar Inlcrmcdjarji U· 
Assigura:ujoni magħmula g.ħllll·tinijicl la ' dan l-artikolu, lal·persuni 
kollha li għandhom il -jedd li jkunu iskritti fiha taħt dan l·artikolu. 

(2) Ikun id-dmir ta' kumpannija awtorizzata li tagħmel l· 
iskrizzjoni ma' l-Awtorita' KDmpetcnti fil ·Lista ta' Sotto·aġenti ta' 
kull persuna mġislnlta minnha bħala sotto ..... ġcnt f1·assigurazzjoni fir· 
Reġis\nJ ta ' Kumpanniji għal Sotto·aġenti taħt l·artikolu 33 ta' dan I· 
All. 

(3) Ma' l·ghoti ta' applikazzjoni għal iskrizzjoni taħt I· 
artikolu 3J ta' dan l-Att, I·Awtorita' Kompetenli ghandha, dwlU' 
persuna reġislnlta minn kumpolnnija li tagħmel l·app1ikaEljoni. toħro~ 
lil dik il·kumpannija ċertifikat ta' iskrizzjoni fil·fonna u b'dak il ·mod 
li jidhrilha xieraq li juri I· iskrizzjoni ta' dik jI'peNUna fil·Lista tas· 
Sotto·aġenti. 

(4) Meta persuna iskrilla kif intqal qabel tmeui attivitajiet 
ta' sotto ..... ġenzija fl-assigurazzjoni minn post ta ' negozju jew minn xi 
post ieħor, il ·persuna ghandha tqiegħed ghall·wiri rpo.tizzjoni 
prominenti rdak il.post. rparti minnu fejn il-pubbliku jkollu IUess, 
iċ-tertifikat ta' iskrizzjoni maħroġ mill ·Awtorita' Kompetenti taħt dan 
l·artikolu jew kopja uffi~jali tiegħu_ 

l2. Ehla persuna ma ghandha taġixxi bħala sotto-agenl fl· 
assigurazzjoni u tmexxi. jew tipprova tmexxi rMalta attivilaj iet la' 
sotto ..... genzija !l-assigurazzjoni kenun·il dJtrba dik il·persuna ma tkunx 
mahtura, reġistrata u iskritta skond id-dispożizzjoniji~t ta' dan I·Att . 

ll, (l) Bla ħsara għad-dispo.tilljonijiel ta' dan I·AIl, kull 
kumpannija awtorizza\a li tkun tixti~ tahtar pe rsuna biex taġiui 
risimha bħala sotto·agent fl ..... ssigura2Zjoni għandha, taħt dan I· 
artikolu, tahtar u tirreġistra fir· Reġistru ta' Kumpannija ghal Sotto­
aġenti tal·kumpannija u tagħmel l-iskrizzjoni ma' l-Awtorita ' 
Kompetenti fi1 -Lis!~ la' Sotto·aġen ti. ta' ""rsuna jew persuni biex 
jaġixxu risimha bħala soHo-agcnti tl -assiguntzzjoni u biex imexxu 
rMalta aUi\'itajiet la" sotto·aġen7ija fl ·a«igurazzjoni rdik il-klassi jew 
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fdawk i l ·k l~ssijicI to ' kUlnmcr<.' fit,lul ~w il-grupp ~w gruppi lJt' 
kJ assijkt I"' kulT1/l'lCCr<.' ġenentli 'p<",ililutli fil -ħĦ1riCl t"S'SOH!)-ai;en~jA 
rispeuivi; u. mda persuni nu Ikunx indIvidwu, dik il -p\"l'~una ghandha 
ħi nn ifiw jko llha individwu li j issodi.r.a I ·ħtiġiet taHut:.rtikolu ( I ) 11' 

arlikolu JO ili' dan l-All: 

!t.da lrumpannija hija ri strdlJt milli taħtor u til"R'ġistra fir· 
Reġistru la' Kum ..... nnija għal Souo-aġenti \al -kumptlnnija persuna 
li tkun _ 

(a) persuN "-'ġisw ... fir· Reġisuu ... 1·8rok«$ taħt l­
anikolu IJ .... dan l-All; 

(bl kUl1lpilnnija iskri l1a IiI -Li'lII wl ·8rokus lMt dak l-
lJ1iko lu ; 

(t) kumpannija IW"";7."'-I'" taħt I·AU 11' 1· 1996 d"' .. r 
il· Kummcrt 1I·I.Assigurazzjoni · 

(il biex tmexxi kUlllnlCrt tB·I 4Issillu .. LljonL 

(ii) biex lllġixxi bl'I.IIl. aġent t1 ·assiguraujooi ; 

(iii) biu taġixxi 111' manag« t1 41Ssigu .. ujoni : 

!t.Ja wkoll kU!l1pilnnija hi rrojbit8 milli IIIħlRr lil ~i persuna 
biex taġixxi fisimha bħala l"Jllo-."enti t1-usigurlllzjoni u li 
lmexx.i fMI lta l uiviujiet u· SQI lQ-«ġenzijl (l-nsiglll'lZ7joni li 
jaqghu taħt il-Grupp4. 

(2) Me ... kum"""nija I wtoriml'" taħlar U liurġistn. fi r_ 
Rcġi~tru la' Kumpilnn ija ghal Sollo·aġc nti lJtl ·kumpllnn ij. pcrsuM li 
ma tkunx indi vidwu, U dik il·persuna tmexxi 11Iivitajiet lJt' souo­
aġ<"nzijl n· ..... iguraujoni minn post u· negozju ",;cħt:d. ~w ilaar. dik 
il·persunl ghandbl ti/gu'" li l·a11ivilljicl u · !i<ltl!Hlġcnzija n· 
assiGural4<>ni li hekk ji lm..xxcw minnha minn kull post bħal dak 1In· 
negozj u ji tll1Cxxew biss minn individwu li jis5O<Iisfa l ·ħtiġiet IIIS­
subartikolu (l) ta'l-M1 ikolu JO ta' dan 1'/\ 11 , 

(1) Bla ħsara ghas·sub&nokol i (4 ) s. (6) ta' din I·artiko lu 
perslln.l lis ... • tipprova 11 tikseb IIIħt dan I ... rtikolu ħatra u ~ġi~tn.zzjonl 
1i,·RI!ġisuu lJt' Kumpanniji ghal -Sollo....Q:enti ta' xi kumpanniji 
awturi'~Bta, biex tmexxi fi sem dik il·kumpannija attivitajiet ta' SOlto­
aġ~n~j8 n,usigu .. uj<lni, 

(4 ) Pc ...... n.a li Ikun 1ixtie>;j likSC'b ħatra u rcġi slrazzjoni fir' 
Rcġi!it/U \I' Kumponnijl għa l Sotlo....ġcnti u' kumpannija a ... 1Orinlta 
biu tmexxi a11i,'itajiclla' 5011O ... ġclI7ij. n·as~igumnjo",-

lo) dwar kummer<.' tiHu!, ti,la' likseb ħatra 11 

rcġistranjon i Iir· Rrġistru 18 ' Kumpannija ghal Sotto-.ġc"ti t8' 
mhu~ itjcd minn ~w~ kumpannij i . "" OO718Ii li jmexx u 
ku~n:' fiHul, 

(b ) d ... ·M kutrutwn:' ġ" I1~t'1I h, lI'ta ' IIk..cb ħalnl u 
rc l;.t _',,,njo,," ti r-Rcgi>l'" 'li' KU ll1p>1r1l1ija għal ~110·.gcnli 1~ ' 

mhux Il-j,''d mllU1 i.,·"'S kumpanlliji H""nnuall li jnw~" kummcr<.' 
t:~ncl1llt_ 



(S) Mela pcrwn .. ilrun h~ticq hkfCb ħa1rll. u n:&islrn7joni 
fir·Reġistru la' Kum~nnij.t ghal Sol1o .. ~nti la' iktar minn 
kumpannija wahda ftwtorinau li tm<: u.i kU lT\JTlCrt fi t·tul. u mclll ~i 
kla.<si ili' kulT\JTlC!'Ċ lit· tul li jitnK:ua mil1·kumpmniji kontem.ati jkun 
la' I· isk ss xorta, dik iI ·persuna ghandha. dwar dik il,lda"i 1.1 ' 
kummcrt, tlpprov. u tikseb h.olI1l u "'!i ~II1IT.Ljoni biex tmo:.ui 
I ttivil1aj ic:t ta ' 5OIto"ġcm~ijl 1I .. ~sigunl.ujoni dwar dik ix·xorta lil' 
kumn".'n: hiss fir·Reġistru t~' Kump"nnij~ gh~1 Sou .. ġen ti 1.Il' walIda 
mill·kum".nniji konCernati. 

(6) Me1.ll pnsuna tkun tixti<:q tikseb ħalI1l u n:ġistmzzjoni 
fir·Reġistru ta' Kumpannija għal SottO" ġcnti 1.1' iktar minn 
kumpmnijl wallda .wtori~.l'lI\a li tmc1Ui kummcrt ~ncrali, u m<:ta xi 
grupp t" klassijiet ta ' kummc:rt ġeneral i li j itmexxa mi l·kumpllMiji 
konternati jku n ta' J·i,tn~ xor'bl, dik il·l"'n.una għ.ondha, dwar dak il· 
8f\IPP ta' kI .~sijict 111' kumm<:n:, tiprlwa U tik!il:b halnl u n:SislI1l~.zjoni 
biex lmI:1Ui attivitajic1l11' 5Olto .. ġennja fl .. ssigurv.zjoni dwar dak il . 
grupp ili" kJlnIjict toI ' kummerċ bi~ fir·Re!istru toI ' Kumpannija ~I 
SotlO .. ġcnli t.a' waħda mill·kumpanniji kontanati, 

(7) Ebda I"'l'Su na li tk un impjeg.at t" lrumpannij.t 
.wtoriuat.a ma għandha, minħabba biss il·fatt li tkun impjeSJIt mal. 
kumpllUlija, teh\icġ n:&iMrazzjoni fir· Reġistru ta' Kumpannija ghal 
Solto .. ġcn ti \.Iht dan l-artikolu hlief fejn dik il 'l"'rsun~ tm<:1Ui 
allivitajiet lil" sotto·aġenztja Il ·assigurazzjoni ri !il:m iI ·kumpannija 
rll"JSl jew rposlijkt li ma jkunWl post jew postij iet 1.In ·~gozju 1111· 
kumJllUU1ijr., 

(8) MCIII I.Awtorilll' Kompttenli Iilq~' app1ikaTlJoni gtuo ll · 
iskrizzjon i tallt dan I.artikolu. hijl gtwIdha tolIroll li ll .. ppl ikan t 
kontWllt tffti fiklt 111' iskrinjoni n·għamla u bi l-mod li tqi s li jkun 
ximtq hekk li jkun proVI tal .!X1'SUIUI "'ġi slI1l1.l fir-R~ġistru \.I' 
Kumpanniji glial Sotto·aġen ti \a· I·af'Plik.ant f,l ·Lista 1.1' SOt to-Rġcnli . 

(9) Bla hsara għad-dis]lOti:ajonij~t b.' dan l-Ad. I_ 
Awtorita' Kompetenti li~\.I' tis<;oQietta I·iskrm:joni li tkun saret !.oht 
dan l-artikolu glial dawk il -1rundil1jonij ict li tista' minn t.micn gh_l 
tmien tqis li jkunu x.itr<ja li timpon i. 

(10) Kumpann ija .Vo1Ori~.nta tkun f kull bnicn responsabbli 
għ.aI kull &ħt"mil jew nuqqas ili' ghemil tllS-sot\O.aġcn ti n­
us\&uraujoni n:ġi.lnlli ugħha kemm·il darb&. dak I .... għmil jew nuqqas 
ikun ghemil jew nUqqlS li għandu x'jaqsam !TlI. ' kuntratt U" 
m igUr&77joni maħruġ mill -kwnpannijr. jew offrut f isimlta pcrmcl1 
ta!·servil7.l ta' dawk iS·!IOtto .. ġ~n ti n .. ssiguraujoni . Għal1 - finijiet 1.1 ' 
dan is-subartikolu, kull ",fctl'rILa &ha! sotto-allenti lI -assigunuJoni 
~ġi'lnIti għandha tinkludi tl'fc", ..... glial !iOtt..,..ġen ti 1I 'l$siguflll'zjoni 
~ġislI1lti bmm passati ki f ukoll pret.cnti . 

(11) Minkejja kull dJ~p..>l.i7ljon i olira ta' dftn l-Att, ghall ­
flnijict ta' dan l-artikolu " Kum~nnija awtorillata" tinkludi lI'ICmbru 
indi",d"'lI !i 111' a.o;oCj .. u joni ili ' uMJenm-lers 11 mcu u kummert 1.1' 
. ssiguranjof1l r)'1~ l ta p:rmen lit' aġc-nl ta' ISsigul1lnjon i. 
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n. .... , •• ' ; .... ;;« 
1IIir-.. p .. ri ta' 

~" ... poOd.i; i p.1 
_ ... fi. 

"wjt ta' .11.0 ... , 
ta' h ... iji •• 1IIir­

"'tiuri 
'0' ku",po"';ji 
Bbl_-aali. 

3<1_ 1lI~ ħsan għlId4ispoli7/jonij icI ta ' l--artikolu 35 ta' dan l. 
All u gltaJl_pottijict u kondizzjonijiet l . ' ħ~trI la' souo--a~cnzijl Q_ 
assigumujoni relevanti, rkull tmiccn u ghal kull ~uni Ikun li Ikun _ 

(I) kumpannija .W1<lriV.llta ti.ta· Iħass.ar mir, Rcġistru 
ta· Kumpanniji Bħal SOllo-~ġcnti ta] ·kumr-zmjja l-isem la' 
penunlli tkun rcaistrlta for·Reġisllu tal -kumpannija; 

(b) ~rsullll reġistrlta fir-Reaislru ta' Kumf"ll\llijl 
għlIl Sono-aynt ta' kumpannija awtori7.zata lista ' tapplika bil­
miktub liII -kumptnn.ij.l kontffnHta u titlub lill ·kum\lilnnijl li 
th.usarlu ismu mir- Reġisllu ta' Kumponnijll &ħaj Solto..g~li ili­
kumpannija. 

35_ (I) Meta kumpannija awlon;aalll tar,ħtcl1i 1h.as"'r l- i~m 
ta ' ~rsuna mir-Reġi~1lu 11' Kumponnijl għal SO!lo .... ġenti tal­
kumr-zmjja. il-kumpannija gh.andh.a mirmufih taV7.1 bi l-Il1J.klub hU­
pe rsuna kOl1tcmata u liI1-Awlorill' Kom~lcnl i fejn lisp«ifika d-do.lI.li 
fiha IIgħħl li Iħassar l-iKm tl' dik il·~rsullll rnir-Reġisl!U. 

(2) Meta kumponnija Iwloriualllħassar l-iKm \,I' pe rsuna 
mi r-Reġistru ta· Kumpannija g.ħaI Sotto--aġ:H1 U taI -lrumpu1llijl 
minh.abblli I ·~rsuna mo. tkunx xierqa jew idoncj.l jew minħabblli I_ 
~rsullll tkun lġi:uiel b'mod frodulenti, jew b 'di1J(mesta', j rw b '<bik il­
mod li unlikf lihl l -fiduċj.l, il-kumpannija g,ħarulha taVb! bi l-miklllb 
li ll-Awtorita' Kom pelcnli bir-.... ġ:unijicl gl'laJ iu gPIamICI hekk. 

(3) Ma lli ti rtievi .vvit. mingħand kum~jI IW\oriv.IIII 
li dik il-kumptnn.ij.l tkun gh.atIct li lh.ns.ar l-isem ta' pel'$Unl mir­
Reġistru 11' Kum]llUUlija għal Sot~enti tal-kuml'lMijl, l-AwIOrill' 
Kom~lCnli s,ttandha kcnun jista ' jkun malajr tikkonferma bil-miktub 
lill-kumpannija li isem dik il-persuna, safejn j irtefcri glial dik il­
IruntplllUlij.l, ghandu jilħass.ar jew ikun &ie mh.ass.ar mi l-UsII ta· Sotto-­
atenli mid.(jall spttifikata f1 .... vvit. IIl-kumpanniji. 

(4) Bla ħsara għal kull aujoni li l-AWIOrita' KomptICllli 
jidhrilha xierql tieħu taħl dan l-All jew taħt "i liġi oħra, meta l­
A wtori ta' Kom~tenti tħassar l-iSt'm 11' persuna miJ.I.isll ta' souo­
aġenli għal ngunijiet spetifikati lis-subartikulu (2) ta' dan 1·llI1ikohl, 
l-AwtQrita' Komp:tcnu !is1.o' tagħti pubblitita ghat-Iħassir ta- dIt J. 
isem mi l-Lista ili' Sot~(nl i, u-

(I) jekJc iSt'm dik il-pcrsun.l ikun ~ġiS\tl.t fir-Reġistru 
11 ' Kum po.nnija għal SotJo.lġ:enti 111.' xi kumpAnniji oħra. l­
Awtori ... · Kompcknti gltandha wkol l minnulih !lI V7.a bil-miktOO 
li l dik il-kumpo.nnija l -oħra u tordnalha li thassar l-isem \,l- dik jI. 

persuna mit-Reġistru 11· KumpAnnija għal SOtto-aġenti ... · dik i.l­
kump8nn ija minnulih u taghti lil1·kumplllUlija r-ragunijicl għal 
dik l-ordni; 

(b) jekJc l-hwlori l.' Kompetenti taghtel li tagħti 
pubbliti ta' għftt-tMssir la' dak l-iSt'm mi l-Lista ta - Sono-aġenli, l. 

' \""0011' Kompc1C11ti għandha tippubblika avvit. għal-inqas f' 
t.cwġ i"ll1:ui lohli 11 juħ~u kuljum li minnllom ..... M. liġi 
poIbbliklta bi l-Malti u l..,ħrlI bI-[nglil; u t-t<.'St ta· l ...,witgħandhu 

jkun bI , N1~lti fiI -gmucu. !:>il -Malli u bI-ln&l' t. fiI-gIllZel1a bI ­
[ngl i.t. 



n..,;" .' I,w., ... 
poobblib j<w ;'I<Ħ» 
;"bor. 

R<""..u;o.; la' 

i .. ", imha ... , 

IIII~U ... Ia' 

s... ......... i . 
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(5) l·Awtorita· Kompelenti jkollha Hdgħa !ordna li -
ispejjet kollha li jsiru bil-pubblikuljoni ta' avvit. skond ma hemm 
fdan 14rtikolu. j<:w ta' parti miMhom hekk kir ti~ta' tqis li jkun 
x.ien.q. għandhom j iwJlsu mi ll ·p:rswa kontcm&ta; u kull ammonl 
hekk dovut għ~ndu jinġRbat mi ll-Awtorita' Kompetenti bl -isl~s.. mod 
bħalma linllabet penali amminislnl.nivl li ti~ imposta IIlħt dan l-AD. 

(6) Me ... kumponnija awtori ZZll'" tirtic vi app1iul"/'joni bi l­
miktub mingħand persuna ~~Slnl.'" nr-R~J:.istru ta' Kumpannija għal 
Sotto-aġenti "'1 ·kum~jI. li tkun qt"g.hda kħtiel li ll -kwnrarutijl. li 
tħ.lssar isccm dik il -persuni mir-Relistru ta' KumpMn.ijl. għal So110-
a/lenti ta l-kumpr.nnijl. il -ku mpannija għandhl mingħaj r ebda dewm.i~n 
tħ.lssar isem dik il -persuni mir.Rtġisw ... ' Kumpannija glial Sotto­
lġenti ... l-kumpannijl. fJlWll<jt li "'vtl bil·mik lub 1ill-pc1"SII!Ia 
kooi:cmat& u li1t -Awtori\ll' Kompet<"!lti bi lli wkoll li spctilika d-da ... 
mela ... għħ:l li tħluar isccm dik il·pcrsuna mir-Reġistru. 

(7) Me.... WaTI li ~sir applikazzjoni lil kumpannija 
Iwtori1.1.11'" taħt i5-5ubertikolu (6) ta' dan I·.utikolu. il -kumpannija 
tirrifju .... jew indebilarNnl i~bbW il-~ li thas_ isem il_ 
pcrsullll mir·Rcġi~tru ta ' Kumpannija g.~al SotlO-lġcnti tal _ 
kumpannija. il ·persuna kon~cmata tis ... · tim:reri l-kwistjon i lill ­
Awtorita' Kompetenti u l-AwIorita' Kompetenti għandha toħroġ bi l· 
miktub li ll-kumpannija kontemata d.wk id-di~nivi li tqi s ximt.l biex 
i&giegħel lilI -kumf""lnij. li tghaU cl il-pl"()tess ta' 1h.s~ir ta' l-isem ta' 
dik il _persuna mir-Reġistru ta' Kumpanniji ghlJ Sono-aacnti tal· 
kumpannija. 

(8) Malli jingħ.o.ta avv it. mill -Awtori ... • K.ompclCnti lil 
kumpannija a ... 1Orino.ta li isccm persuni /"\"ġi~tnlta 6r -RC~5tru ta' 
Kumpanniji għal Sono .. ġen ti taJ ·kumpannijl jkun tll.usar mil -Lista 
ta' Sotto,aġenti . il.lrumpArulija kon~em'lII għandha minnufih tagħti 
lura lill-AWIorita' Kompetenti ~-«rtinkat la' iskrizzjoni dwar dik il­
persuna, \I kull kopja uffi~jali li jkollu ta ' dak iC«ni6kal. 

16. Minkejj. kull dispotizzjoni ta' dan l-Att, l-Awtorita' 
Kom~knli lis ... •• flrull t.mien, minħlbba fnuqqn ta' idondta' jew 
improprjcta' jew tal-1hans ta' l-interess pubbliku -

(I) tirrifju ... l.iskrinjoni ta' prrsuna fuq il -Jisla ta' SotlO­
aġenti; 

(b) li tllas_ l-isem ta' persuna mil -lista la' Sono-aġenti : 

Jt.da fkuU kif.. l_Awtori ta' Kompetenti għandba tavtl li ll · 
kumpannija kon~emata bil-miktub bir'flIllunijkt għlliu g.ħamlel hekk. 

37. Meta skond 1.lrtikolu 34 ta' dħn l-Att I·isem ta' persunA 
jkun tħnw mil -Lista tas-Sotto·at.enti-

(I) g.ħa l rtlllunij ict li jinSll.bu 6s-subortikolu (2 ) ta' dak l-
utikolu.l -isem la' di k il-persu na għ8ndu, ma' 1'lpplikaujOlli ta' 
kwnpannija a"1orinllll.. ;'TġI' jkun iskri lt IiJ·LiS\ll tas·Sonu­
.t.enti biss fuq ordn i tat -T ribunal jew hbcl"Al'ljoni minn al<kuli la' 
~.Itaħt d~k is-subortikolu minn xi qorti ; 
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(b) għal mġunijiel li ma j kunWl d,owt; li jinsabu fi s­
subllrtikolu (2) \li' da k l-.nikolu. l-isem ta' dik iJ -pI'WJn.I jista '. 
ma' l-appl ikv.7joni mi nn kum~ija awtoriuata. ;elF' ikun 
iskrin lil -Lista tas-Sono·.~nti . 

1)ISPOZIZ7.JONIJIET t.EN ~:RALI 

)8. ( I) Fuq il-t.1.i tII' Jkhim intC!T\.I.Ujonal i, jew fuq ft~him 
ta ' reCipro6ta· . l-Awtoriu.· Kumpl't~n !i ti sta' u.'1S&m l · inf~zzjoni u 
!ikkooprl1l fid-dmuijiel 1.11 ' sorvdjanla taghha ma' awton tajid 
regoJ~ torji bammin oħnl -

(I) fiI-kl1 la' kumponnija iskrina_ jew f~rgħa ta' 
kumponnija iskrina , skond il-kAt, li tkun qed ImCXJli kurnrnert ta' 
broling n...,siguranjoni rMalta jc-w minn Malta U li l-sid 
lagħha jkun għal kollox jew fpe.ni pl'WJn.I bananijl; j~ 

(b) fil -kl1. ta' kumJlBnnija i,krit ta li tkun kumpannija 
lokAl i, li tkun qed lmcXJli kummc:rt ta' brtlting f1 -assi&urau;oni 
f po.ijil, jew minn JlB.ijil blrT1I minn Malta li s-sid tagħha jkun g/'tal 
kollox jew fpan.i ~.idcnti Malti . 

(2) Għandu jkun hemm laqgħat li jsiru bejn kumpanniji 
I WlonzzaUl U l-Awtorita' KompelCcnti ;ew bejn kumpannija iskri1ll, l­
<>di t ... r approvat IIIgħha u l-Awtorita' IWmpctrnli fuq t.1.i bilaterali jew 
bI1i !rilatemli m,oo ki f ikunu jiUusti fikAw il: -<!"i r1lOOstanzi. Dawn il­
laqg.ħat j istgħu jiA:u msej ħa minn kwlIlunkwt- wahda mill -partijiet 
iklonttmati itda ghandhom dejj<:m ikunu presedu ti mill·Awtorita' 
Kompetenti. 

JIl. (I) Ebda ħaġa rdan l-An ma taWlorizza li ll .AWlorita' 
Kompetenti biex tinvestiga jew i8ġiegħd li ssir investJgazzjoni 
fkum~ija iskritta n-afWijiet ta' kJ i;ent individwali ta ' kumpannija 
,skri1ll ħ1ier sabiex jiA:i ISsigurat li jkun hemm !ħalis tad­
dispot.iujooijict 111' dan l-Atl. 

(2) Ebda persuna, inklut.i um~jal i j~ a!);cnti ta' l­
img.l'loddi jc-w tal -preZCnt to.' kumpRllni ja iskritta. ma ghandha tikxer "i 
inrunT\IIlzjoni dWKr loIIffarijict ta' kumpl\rlnija iskriltl jew ta' klijent 
ta' kumpe.nn.ija is!uina li hija tkun kisbet fil-qadi tad- dmirijict taghha 
jew n -cĦrtin:ju tal -fimz;onljirt tagħha skond dan l-Att hlief. 

(I) meta tkun ' '''"IOriZZlla bic~ lIgħmd hekk SIWnd xi 
waħda mid-dispotilljonijict ili' dan l-An; 

(b) għall-qadi tad-dmirijict tagħha j~ ghall­
tlertiuju tal · funzjonijiet tag.ħħa ; 

(~) mct~ Ikun meħtieġa biex laghmel hekk minn XI 
'1orti ~w ,k'lfId xi dl5po,jlljoni la- xi l iġi. 

(3 ) F·d.n 
kumll.m"ij~ ;<kntt". 
k ... mpannijJI 

l-artIkolu. l-c>pre~sjonl ~.Ġcnti ", d"' .. r 
tli .. ",r u ti nkl ud i l-oonkicrn u l-Ul"tur litl -



Sp<ujooo.i , .... 1'<8>",; 
" ,.I·U",i. 
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(4) Mc1.o lI[ficjal.il'w impjcgal\lo' kumplll1 nija is.kntta..iI'w 
\10' persuna ,duitta, ikol lħa għal f~jn taħseb li xi alliv, .. · jew I lI ivita' 
proposta tis\l' tinvolvi IĦOIU"Y lauNkring. din Ikun obb/ig.1I.1 li""i 
skond ir-«goIamcnli mahrup tahl I·AII tI.' 1-1994 kontno MQfU<Y 
1Aundenng \I skond linji ta' gwida mlg/lmula mill ·AW\Ori .. • 
Kompcknti. II·tharis tad..dispo.tiujonijict ta' dan i. ·suhRrtikolu ma 
jikkostitwix ksur la' koo fi<knl:jalita·. 

40. (l ) Ir·Reġistru ta l ·8ro.1:e,~. il·Lista tal·8rok"TI li I·U.ta 
tas·Sotto· aġenli ghandhom ikunu miħuhin biex jispe1.7jonahom il_ 
pubbliku. minghajr hlas, n·uO:ittju ili' I·Awtori t.t· Kompetenli fi l. 
hinijiet kollhl malul il .ħinijiet nOfml.li tax -xogħol la' l-A wtOOIll'. 

(2) Kull per$UM lis\.l'. lMl-hlas ta' dak id.dri tt li j ista ' jiġi 
rnskrin, tikileb mingħand I·Awtorita· Kompelenti l.'SlRui mir-Reġistru 
1I1·8rokrs, mil·Usta tal·8roku.I li mi l·Lista IM·Sotto-a~nti u kopji 
uffitjal i ta' ter1ifiuti \.I' l"I:ġiStno1.zjoni jew iskriujon i. 

(3) Ir-R~stl\l taI-KumJ"lRllllija għal Sollo-a~nti g.l\andu 
jkun miftuħ biex jisJX"l"Ljonah il-pubbliku, mingħajr hlas, n,"ffittju 
prinCipali tal ·kW11Jl1nnija awtoriu~1I konċema\.l matul i l -ħi nijiet 
normali \.Ix·xogħol tl.1-kumpumijl. 

4 1. (I) Bla ħsarl għld..di$potizzjonij i e\ li ġejjin ta' dIon l­
lI1ikolu. hlicfbil -pem1~sS bil·miktuh ta' I·Awtorita' Kompeten ti. ebda 
persUM b8mo. minn · 

(a) persuna 1"I:~"ltata fir-Reġistru tal ·8ro.1:u.I taħt I· 
lI1ikolu 13 ta' dan 1-AII; jew 

(b) kumJXl!lllij. i .• kritta fil-Lista tal-8rohrs taht dak 1· 
artikolu; jew 

(C) kumJll!lllij. aWlOlizzata WI1 l-All ta' [-1996 dwar 
il·Kummcrt ta' I·Assigurv.zjoni; jew 

(d) persuna li jkollha kwalifiki tA' assigu!lIujoni 
minn isti tut t8' n:pulanJoni maghruf għal dak I ·għan mill · 
AwtoritA' Kompetenti, 

ma għandha tuu I·kclma "l~sigurlzzjon i" bħala paro minn 
isimha jew bħala d-dcsluiajooi jew titlu tagħha jew \agħmo;l xi utli 
bħal dak fuq ~ i ilt!ll. karta. rxi avvit jew n:klam. jew b'~i mod icħor 
ikun li jkun. 

(2) Kull kumpanniji t.rranija iskritta jew awloriznta kir 
inkjal qabel tista' lm l-isan lIut lil-pajji:;t fejn tkun 1"I:~§tnota_ 
inkorpon.lI jew kostitwita h1ierti. Fcjn ikuo hemm riskju li I·utll ta' 
dlik: l-isem ji~ta' jqamoq. dik il ·kumJ"lRllllija g.ħandIta t.1id ma' isimha 
dawk il'l"'rtikolaritajlcl ~pjcgatti\"i li tordna I·AwlOritl.· Kompl'lcnti . 

(1) 1.·,\ .... ·t",.;II· Kom~tent i lista'. b 'Direttiva dwar 
lntermedjarji n·Assigu!llnjooi maghmula għall-lini ta- <LIn 1·I"ikolu. 
li <; t~bbiliu i liema persuni. bil"." mi ll ·~rsu"i msemmija fis. 
suoo." ikolu lil' q.l!d I ~- dan I •• ",kolu.jistghujin~alaw pcrm<.·ss bi~~ 
juhw il ·kcl"", ""siiturlnjoni" bħala pli'" mi nn isimhom. 
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(4) Ghall-finij; .. ! 1.11 ' dan 1-anikulu. l-espo:ssjoni 
"usi&U/lIrljoo i~ tinkludi rijassigurazzjoni. a.l.fuMIJre li nas.suTUfICe li 

kull dcrival1ivi \agħħom j~w kliem ieħor li jislgħ\l juru jew jimplikaw 
li juru \-1mclUija la' kummc~ la' u . igul1\ujooi j<:w kumn ..... ·r( ta ' 
l>r<Ming n ... 5s,gullIujon.i jew i1-llM1lXija \I" luivitajid intmno:djaJji 
(l -assiguraujoni jew iHmc.o:ija ta' dak il-lrummcn' j<:w it-Irnc.uij.a 1.. dawk ]-luivitajicl b'xi lingwa fKl..Jeskri:ajoni jew fiH;lolu li la.tuu 
pcnul\l. tkun qed Imcxxi dak jl ·kllrnmc:rt jt-w tmcu.i dawk l­
atlivitaj ict. 

42. I\vvit jew doIcUOlC!1I id lIK li għano.lu jing.h.ala jo:w ikun 
DOIi fikal rah! dan l-All jew xi ~goli jew n:&o]amcn lj magħmulA bi.­
saħħa li..g.llu għandu j ilqic$ li ngħala jew ġie Il()(; Iibl b'mod llimq lil 
persuna jekk . 

(I) ikun konscnjat lilha; ';"'''· 

(b) ikun \ħalla n ·indirin IfIO&ħti minnlll lill-AWlonta' 
Kompeten ti. jew n .;n<.llna 1 • .tI1\ar mIIgħruf lagħh.a; jew 

(e) ikun intbogħtilħa bil·po:»ta jew bil f lll" fxi wieħed mill ­
indiri1.7i hwn fuq ims-tmmija; ~w 

(d) fil -kat; la' korp la ' persuni, s<:w ~kk Iwrpon.I ~w mbWl 
korpunlt, ikun inghĦ IR ~w ġie oolifilun b'xi mod hawn fuq 
imsemmi lil din:uur, uflk'j.l, skriv.n j~w lir·rappre~ntanl ta' dak 
il· korp, 

O . (]) Bla 1Iw-. gII.u •• ubf,rti k<:>1i li ġejjin ta ' dan l·artikolu, 
kumpannij.li tlrun iskritta tal'Il l·artJ kolu JJ ta' dan l-Att li~la' laghmel 
jew likkunl ra lta kull IInderwriting ogn:emem dwal klassijid la' 

kumtnc'rt ġenen.li "",' kull kumpannij. awtorinal • . 

(2) Mi nkejja kull disrat,iujoni oħra ta' dan l-A1t, dwar 
8So;,Xjazzj.oni la' urnk ..... riters, kumpanniji islainl bIIal"", hu mi<'mmi 
ltitwn ak1M <]abcl li.la' lagl'uml jew tikkunlralla kull IIndernriring 
agreement biss "",' kull IInde ..... riling m.:mber ta' &Si;OCja.ujoni ta ' 
IIntk ..... rilerJ h jkun qed imexx i kurnrtlCTt la ' luiguraujoni rMa,11a 
penncu 111 ' Rġcn1Il1'I·assigunIlzzjoni. 

(3) Kull kumpannija isltrina kif ~mmi qabel għandha 
tim:ġi~tn għlllld I·Awtorita' Kompetenti fl-sJtamla u bil-mod li l. 
Aw1Ql;ta' Kompetenti tista'. permezz 1.1' Direttiva dwar In termcdjlllji 
fl·A~sigu"'lZjoni maghmula għal1 · fin ijict la' dan I·.rti k<:>lu 
tiS1abbilixx i. kull I",du,,"rlri~g olJreemelll magħmul jew ikkuntratta\ 
I.IlIt dan I ... nik<:>lu. 

(4) Ebo.la JruIlUncrt la' assigurazzjoni ma sJtandu jiġi 
att.::ltal tallt xi /j. rden,.,.irlng ogr«mem kemm·il dam. I·""den,.,iring 
agr~f'mf'1II !lili jkunx ġie dcbi tament n'ġi'l"'l kif Imsemmi qabel . 

(S ) L·A"'1o nla' Koml'l'lenu għandha liddt:ticdi dwar 
3J'PhkK:u.i<'l\I g.I'uIl rcġi<1I1ulj,'1II t~ ' xi u"der"'n"li,,g 1'K,u",'nl talli 
dan l-artik" lu li 'Jn",n u har mi nn n"'ta lirtic\'i I· informaujom 
fll('IIII< ġR h hnghH t~ ,k,,,,d id-Din:11o" a dWĦr Inlcnncdjltji ]]­
A"ij;u"'/jol1" u ~kk I·Awtori"" 1initj.,la li t i m:ġi ,t .... 1' ''gr('f",e,,1 
hijA g,h~ndh .. l t::11~OlIflill·a""' i k.111 I>i I·nuk1uh IHllġun'j,el ghar·ri tjut_ 
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(6) BI. ħsara &bad~ispo:ti:u:jonijict la' dan I·AII. I· 
AwlOrila' Kompc:ll:nti !.iSla' !.i~n. r·""ġistraz:ljooi la' kull 
ullderwrititJg agnrement maghmul taħt dan l-artikolu ghal dawk il· 
kondizzjonijiet li t;S1I' mi nn btUcn ghal tmien Iqi s xkrql li timponi . 

(7) Għall ·ghanijiet la' dan I·artikolu "underwriling 
agreement', dwar il ·kuJlUTIC:lt 11' I,assigunv:joni, tfisser I'lehim bejn 
kumpannija .wtoriZZllta u kumpannija iskritta taħt l-artikolu 13 la' dan 
l-An li bih il-kumpumija iskriua tisLI', skond il -provedimenti tieghu, 
Ia«etla riskji sitwati f MalLI fisem il-kumpannija awtorinllLl ; u, 
fdan il·kWltcsl, kull flchim ieħor, b'kull isem li jista' j i scjjaħ bih, li 
jkollu g.IIanijic\ u fin ijict simili ghal underwririllg agrumelll, &bandu 
jitqies għall-finijiel la' dan I .. n ikolu li jkun ulldeTWriling agreemelll, 

44, ( l) Kull kumpannija iskriulI. għandha tavta bi l-miktub li ll ­
AWIOI'i1l' Kompelcnti b'kull tibdi l materjali lid-dokumcntnzjoni 
provduta jew mcħlieġa li Ikun provdu1l b'dan l-All j.ew taħtu jew b' 1I.i 
regoli jew n::gol~nli magħmula his-saħħa lieghu jew b'1I.i Dir.:tli \lll 
d-.var Intenncdjarji n-Assiguravjoni, malli ssir lafb 'dak ii-tiMil. 

(2) Bla ħsat'll ghlU-anikolu 49 1I'dan l-All !>Ifcjn jim:feri 
ghall -artikolu 38 ta' I·AII ta' 1-1996 dwar il-KulTV'llClt ta ' I. 
Assigumv:joni, kull kumpannija iskrina li tkun kuml""' nijl lokali 
ghandha, qabel ma tag.ħmcl 1I.i ticda jcw libdi l fil-memorandu m jew 0-
,statu t ta' lI.swtja;u:joni jcw f~i.1I ie ħor li jikkosl ilwixxi l-kumpannija 
tisso1\ometti bil -mik lub lill -Awlorita' Kompctcnli partikolarilajiet tal­
tieda jew tibdil prolJ<.>SI ghall -kunsens tagħha bil-</uddiem; u ebda t ieda 
jew tibdil bħal dak. ma għandu jsir jew jiġi n::gislI1!tjcw j ibdljscħh, $CW 
jekk ikun n::ġi strat jew le, kemm-il darbI u !oakemm l-Awtorita' 
Kompelmli ma lku/lJI tal il,kunsens tagħha bil -miktu b. 

45. ( I) f'dan l-Atl, ~it_Tribunal għal Servizzi I'inan:l:jatji" u 
"il-T ribunal" i ffiSlU it·Tribun.1 imwaqqaf skond l-artikolu 10 ta' I·AII 
ta' 1·1994 d-.var il-K.w-ru-ntrt l3anlwju: 

Jida ghal fini jitlla' protcduri li joħorġu mi nn dan l-All il­
provi!K) għas-subU'tikolu (I) ta' 1-u1ikolu 51 ta' l-An ta' 1996 
dWBl il-Kurrunett la ' l -A§sigu~joni għandu jll.pplika; 

Itda ukoll li , g.ħall-finijict la' dawk il 'prOCeduri, id­
dislJ<.>~izzjonijiet la' l-artikolu 10 la ' l-A1\ la' 1-994 dwar il ­
Kurrunett IlanIuIrju għandhom, hl ief !>I fejn hUIM ikompatibbli 
mad..:lispotiujonijiet 11' dan l-artikolu, japplikaw. 

(2 ) BIll. ħ~ g,ħad..:lislJ<.>tizzjonijietla' dan l-u1ikolu, kull 
persUIlI jew kump&nnija li, tħosshl 'ggJ1l\lll1a b'dctitj(lf1i ta' 1. 
AW\Orila' Komptlcnti -

(.) li tirriljUUl li limġistn. jew iiskrivi .pplikant taħt 
l-Mlikolu 13 jew 36 ta' dan l-An; 

(b) li timponi xi kondinjoni fuq. jtW §ussegwenti 
għaL rcġistn.ujoni u "kri~ljoni laħ! l-artikolu 13 ta' dan l-Att : 

(~) li lMsSAr l_i""ln la' ptn. una mir·R~g;'11\l lal ­
Broke" jtW l-isem la' kumpannija mil · l ... l" lal-lJ,"'*er$ laht l­
ani kolu 16 ta' dan l-I\ n: 



C 746 

........ .,;..; bi ' 

~spo ... bt>iħ.·. 

(d) 1i tirrifjut.o. li tirrestitwixxi l-isem t.o.' pemma fir­
Reġistru tal-Brok .. rs jew l-isem 111- kumpannija fil-Li sta ta l­
Broker5 tah t iS-$ubartikolu (2) ta'l-trtikolu 18 ta' dan l-Att; 

te) li tħa55llr l-isem ili' persuna mil-Lista ta' $otlO­
lġen li taħt l -trtikolu 35 ta' dan I,Att; 

(f) li td,litġ kumpll\llija awtorizzata li thassar l-isem 
ta' persuni mit- ReġistnJ lil' Kumpanniji għal $ono-aġenli bi ' xi 
kumpAI1llijl taħ tl -trtikolu 16 u' dan l-Att; 

(ġ) li tirrifjuu li tin-eġiStrl xi ullden\-riting agree~lIt 
tahl l-artikolu 43 ta' dan l-Att; 

(ħ) li timponi pmali amministrattiva dwar 
inliuzjonijict ki f j ista' jiġi prnkritl llħl I,artikolu l ta' dan l-Att ; 

ti sta ' tappella kootrl d-dctitjoni 1it,Tribunal għal Serviui 
FilWlljarj i li jkollu l-kompetenn csklutiva li jis['M' appelli fuq il, 
ħwejjeġ imnit..tlin rdan is-subartikolu. 

(l) Appdl taht dan l-artikolu jisu' jsir biss fuq il-bI.t.i u' 
xi waħda minn dawn li ġe.iJin-

(a) l_Awtorita' Kompetenti Ikun applikat ħatin lIi 
waħda mid-dispotinjonijict ta' dan I·AII; jew 

(b) id-de<i.tjoni ta' l-Awtorita' Kompelcnti 
tikko~titwi.ui abbut ta' di~ujoni jew li tkun manifHtamcnt 
inġusu. i.tda d-diskrcnjoni u· l-Awtoriu' Kompetenti ma tiSI.l.Jl. 
ladarba tkun ġiet eurċitata b'mod xicn.q , tkun mistJlan1a mit­
Tribunal. 

(4) Appell magħmul taħt dan J·attikolu ma ghlndllJ( 
ji~pendi l-d.ekun:joni ta' lIi doċi.tjoni li minnha jkun N.I" l-appell . 

-46. L-Awtorita' Kompe tenti u kull membru, uffi~jal jew 
impjegat lil' l-Awtorita' Kompelenti, u kull persuna maħtul'lo bi~ taqdi 
funzjoni taħt dan l-Att F w xi rtgoli jew rtgollllMnti magħmula bis· 
Mhħ. tieghu ['M jkunUllO rnponsabbli għal xi danni dwar lIi ħIġI li 
tkun $Int jew li naqset milli ssir fil-qadi jew rdak li jidher li jkun il­
qadi ta' lIi funzjonij iet taħt dan l-All. jew!l'.i regoli jew I\"golammti kif 
intqal qlbel. kemm·il datba l -egħmil jew in·nuqqu ma jinlWerix li 
jkun W" jew naqas mi lli jsir, skond il -ka1., b'nliJlajede. 

47. (l) K.ull persuna -

(a) li tikser jew tonqos li th8IĦ xi dispot.izzjonijiet ta' 
dan l-All, jew ta' l-artikolu 29, 10 F W 18 li' l-Att ta ' 1-1996 dwar 
iI-Kummen! ta' l-Assigurazzjoni kifapplikabbli skond l-artikolu 
49 ta' dan l-All: 

(b) li tikser jew tonqos li thms lIi regoli F W 
",golamcnti magħmula 111M Wln l-Art; bo.rra minn "'&oli jew 
regolall"Xnti li dwarhom ikunu prtSkritti penalitajiet 
amministnottivi taht il-fJllragrafu (d) fis-subartikolu (l ) La' l­
.rtikolu 3 tl' d.n l-All ; 
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(~) li tikser jt-w IGnqO$ li tħan:o; xi DirettiYl dwar 
lnl~rmrdjarji f1-Assigu,.;ajoni jt-w In kondiajoni la' 

repstra.zzjooi jew iskriuJoni; 

(d) li lonqos li ~ xi ordni lelil1imu jew hticta 
IcplliITII lil' 1-/\YlIorila' Kompetenti; 

(e) li Jonqos li tħares xi ordni jew ħlicaa tal-Tribunal 
tas-Servizzi I'in.anzj.rji; 

(f) li tonqos li tħares lI.i ordni icġittimu jew hticta 
leġiuiITII 1.!1' xi persUni! ohrl magħmu la taħt dan l-Att u 1.!Iht xi 
regoli jew regolamenti magħmula bis-saħħa tiegħu; 

(l) li mingħajr rllllni lI.icrqa tibdel, ;tlomm, taħbi, 
lidtiistruMi jew tirrifjuta li tipproduti xi dokumcnl li hu 
leġitli~nt mcħliel li jiġi provdut rninn xi persuna taħt dan l­
All jew Ili regoli jew regolamenti magħmula bis-saħħa licgħu, 

tkun hatja 1.!1' reat. 

(2) Kull persuna li II.jcntcml'nt tippmetipa li, jew 
tipproll: ura jew tgħin jew Ihajjar l -g.ħcmil \.I' real taħt is-sublrtikotu (I) 
\.I' dan l-artikolu tkW1 ħalj. \.I ' reat u tis\.&' tehel l · i stc $~ pieni bhall­
awtur w -rcal. 

-4&. (I) Persuna misjut. ħatja ta' reIIl taħt i<I-dispot.izzjonij)c1 
ta' l-ar1ikolu 47 ta' dan l-All tehel, meta tinsab hatja, multa li' mhux 
inqas minn mill 1;1"11 iMa mhu itjed minn llamsin elf lira jew 
pi~ncrijJ. għal tmien 11' mhux i*d minn sentejn, jew dik il-mulll u 
piġullmja flimkien. 

(2) Ebda prOCedimenti għal R:at taħt dan l-All jew lI.i 
regolament magħmul taħt u, hlief għal inl'ran:jonijict li ghalihom 
japplika l-pan.grafu (d) la'Hublr1ikol u (3) 11 ' l-artikolu l ta' dan l-All, 
ma j istgħu jinbdew minghajr il-kunsens ta' l-Avukat Generali. 

(3) Id-dispot.i.zzjonijict ta' d&ll l-Att m'&JW1dhonu: jolqtu 
x.i pro<;edimenti kriminali li ji sl&ħu j ittieħdu taħt Ili lili ol\n.. 

49. ( I) L-artikol i 29, 30, li u 38 ta' l-All ta' 1-1996 dwar il­
K\IlJ1JTIert ta' l-Assigurazzjoni (fdan l-artikolu msejjaħ '' l-All'') 
ghandhom japplikaw dwar kumpannija i!Jr.ri tlll lil -Lista 1I1-81"Q1ters 
su~etti għlld-dispotizzjooijictli tejjin ta' dan l-artikolu. 

(2) L·art ikoli 29,30, 31 u 3818'I-AIt għandhomjappliklw 
d.IIIqslikieku 

(I) ir-riferenza għal "kumpAnnija aW\()ri~za.1.!I " kienet 
rifen:nza għal "kumpannija iskrina "; 

(b) lr-riferenzl għal "Awtorita' Kompetenti " kiene, 
ri fcrenZll għa ll -Awtori ta' Kompetenti taħ, dan l-All ; 

(t ) Ir-ri ti.'n:nl M għal "kurnmcrt ta- l-assigurau;':.ni'' 
kielKI rifcn:n~ &ħal "kul1ll1lCft ta- brolling IJ -M\siguIV.7Jofli "; 
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Applikaujooi .. ' 
l-A" ~.:or i).KlI .. mn 
r-t il_Kambj., 

1Ca" 2JJ. 

(d ) it-rifen:n~ ghal ~l)ireni "a dWBr l-Assigul''llZZjoni" 
mnct riftten~ għal "[)jreUi". dWI1 Inlcnnedjatji fl_ 
Assi gu l"IlZZjoni ~; 

(e) it-rif"n:nza għal "kwnpannij. li l-uffiCtju 
prinu(lIIli lagl\ha qieghed fpajjil oorra minn Malta" kienet 
riferen:ao ghal "kumpanniji barranijl . 

50. l,-Att dwar il-Kontroll fuq il-Kambju ma għandux japplika 
għ.tl .kUrnztlfrt ta' b1'OI:ing n ... ssiglll'llZ2joni li jitmenl millli 
kumJllUlllija iskritta ma' klient li hu persuna mhux residenti f Mlllta 
ghall -finijiet Ia'l ·im~ Att 

S l . (I) Kull 1iċ~nzj. maħruġJ. jew imgedda jew azzjoni OItrI 
Ikun li Ikun li tkun inidldel jew inbdiet taħt l-Att ta' 1-1981 dwar [. 
ImpriŻl ta' l-Assiguru:.zjooi ( f dan l-artikolu msejjaħ "l-All") qabe[ lili 
tbuw bI-A t1 li' [·1996 dwar i1 ,Ku~rt II' I-Assigurazzjoni safcjn 
japplika għal brokus n-usiguraz7jQni u bejjiegh li' assigurazzjoni, 
għandhom ikomplu jlppliuw u jibqghu validi , daqslikieku dik i1. 
liċenzj. kienet Ċertifikat ta' isluiujoni maħrug jew jekk dik 1-!llZjoni 
l -oħnl kiene t mtħudljew mibdija taħt dan l-Att: 

(2) Kull pcrsuna jew kumpannija liċcnzjlla taħt l-Att bi~ 
taġilUl.i bħal. sensal ta' .ssiguruzjoni jew bejjiegħ ta· usigul"lnjoni 
gI'taOOha, mhU)l; iklar tard minn sitt xhur mid-dalllll ,bidu fiS'Kħh ta' 
dan l-All ("id-data slabbilill'" tikkonforma mad-dispo.tiv:jonijict ta' 
dan l-Att jew inkel la tieqaf milli tagilUl.i bI\.tl • .SI::t1S1.1 ta' usigul"lttjoni 
jew bcjjiegl\ ta' usiguru:zjoni. 

(3) Meta PmUIUI jew kumJllUlllija tieq.f milli taġilUl.i blIill 
inU:rmcdjarju O ... ssigul'lZZjoni jew milli tmclUl.i xi attivitajiet oħra ta' 
intermcdjatji n-assiglll'llZ2joni minħlbb. li dik il-~r"Suna jn' 
kumJllUlllijl ma k.konfOllJ\lltx, fid-dall tal -bidu fis-Kħh li' dan l-All. 
mad.<Jispot.iujonij iet ta' din I,AII, dik il.per"SWII jew kumpanniji 
għlndltt. titqies li għamlet applikazzjoni taħt l-artikolu 25 1&' dan [-All 
biu tieqaf mill i laġ.iu.i blu.la intcrmcdjatju f1-assigunujoni jew li 
bnclUl.i kurnztlfrt ta· brokj~g !l-assigurazzjoni jew li Imexxi alti vi\l.jicl 
oħnIlI' inU'rmcdjatju n,assigu~ni. 

(4) Mela kumpRnnija tieqaf mi ll i laġilUCi bhala so.:nsal la' 

usigurazzjoni gIIar-ratuni li dik il-kumr-Mij. ma kenitx, fid-dl1l 
sllbbili\a. tikkonferma rnld.<Jispo.tizzjonijict ta' dan I·AII di.k il­
kumpannija għandha titqin li tkun għaml et aflPlik:axljoni li ll ,Awtoriu' 
Kom~tcn t i taħt l-artikolu 25 ta· dan l-Att biex tieqaf li JmnXi 
k:ull'\ll'lCrt ta' !oCnsaJ ta' usigul'llujoni u li tkun inghatat penness miD· 
Awtorita' Kompetenti taħt dak l-artikolu biu tieqaf milli rmc:lUCi dak 
il -kummcrt taħt dawk il·kondizzjonijiet li l-AW1Orill' Kompetenti 
jidhrilha xierqa li timponi . 

(5 ) Għall -fini ta· dan I·artikolu. "Iitenzj." tinkludi 
awtonll', pertncss, approvazzjoni u hatra. 

(6) ld-dispolizzjonijict 11· dan l-artikolu m'gIIandhomx 
japplikaw ghal kumpllnniji offihore ta' broking f1 -migurluj oni 
re~istrati taħt I·AII dWllt it-Ccntru għas- Servi zzi Finanzjarj i ta' Malta, 
sa dak il-tmien li 1-I-1.inistru jista' b·Ordni lil-Gauclta j istabbililUCi . 
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(Artikol u 2) 

Il'o'T[ RM t-:I)JARJ I n .... ASSIC URAZ7"JONI U ATTIVITAJIET T A' 
INT I\R,\t W J AJU I F1 .... ASSICURA7.J"JONl 

Għal1 ·5nij id 1Il-paf1.pfu I fi , ·T ",let kolonn.o li henvn f din l-Iskeda. Hri~juH .fi_r u tinkludi 
riskju , itwat f Mol II jew riskju si1Wllt boIrn minn Mal ta ; u "riskju .i ,,... t barn. minn Malla", 
dwar kuntratt 11' .ssigurazzjoni. gIIandhIl ·istess tif, ir ki f mo&ħti lilha bi s·subolrli kolu (1 ) ta' l­
ar1ikolu 2 la ' I·Att li' 1-1996 dwar il-Kumrnorl: ta ' I_Assigura joni. 

L-E_ -rl Ko!on na 

Broker fi · 
&5SlgUta:l1JOlU 

!t_Tlml Kolonn. 

In lmntdjuji 
fl -As~ i gu 11IZzjon i 

[)ipCndl:nti 

II_Tlcld Kok.nnM 

Altivi lljict la' !nlcrrnc<ljarji 
fI .Assiguraujoni 

I. At1ivilajict profc .. jonali 
.... po; r.wni mnittlin D-Ewwel 
Kolonna la' din l-Iskedl li. 
&ħal kununi..sjoni. u 
b'liberta' . .. olula dwar l-
g1ta1.1a IIgħhorn la' 
kumpanniji 11' l-
assigurazzjonI Ic&i l1imi , 
ilaqqgllu Oimki~n. bi l ·ħsieb 
la' • • sigurv.7joni jew 
rijas,igurazzjooi 11' riskji jew 
rbicl, pt'l5IIni li jkunu '1<:<1 
i6M'" assiguranjoni jew 
rij.m igurazzjoni u 
kumJl"'nnij i li ' l· 
anigutaZlJ<ĦII , j'&ħmIu 
lIogho1 !ft'l*'Itorju biex 
jikkonkludu kunu .. ti 11' 
usiguta:lzjoni jew 
rij.tt5siguranjoni u. """11 jkun 
Jlicraq, jHsi~tu fl ­
amministrazzjoni u twc1,iq ta ' 

dawk il·kuntra ui. b 'mod 
partikolari fil -W la' cI(Jim; 

Z. Attivilljie1 ta' prn;uni 
mnittlin fil ·Tieni Kol<.lnn& 
la' din l-hktda li. glial 
kummissjoni. li jatiXIIU 
fI sem kumponniji 
awtori n.ll11. fost ħ"'cjjeA; 0l1l1I 
jagħmlu XQgħ,,1 inl rodu tlOrju. 
j ln lrooJutu kunlralll l" 
a" igura n jnm jew 

I /m·m/lIm-,. k~mtn.il 
I cbdlo obbh lll'uj. ... i 
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-----
Gbanljld 11 RI~un lj h,t 

as~igllranj.mi lejn jc:w min_ 
naM illi-pubbliku. ma tinghala 
bħala ..,.; minn dawk I_ 
al1 lvibljlcl. 

L-ghan ta' dan l-Ablxm huwa li jagħmcl di'JlQJ:illjC!rujit'1 ġod<:la li jirregollw ir-reġiWlujollJ 
ul-iskri7.Zjooi ili ' broku$ n-usiglll'V2joai 11 intmncdjarji oħra 11 I ttivil.ljiclla ' inlcmxdjarjl 0-
assiguraujoni kif ukoll luivitajkt ta' brolt.l'rs f1"'5~igllnl:r.zjoni rM.lIa jc:w nunn M.II., jnr 
r .. jjitjcw minn pIIjj it. barra minn Maltl\ , minflok dawk li jinsabu Il -An dwar l-Imprit.a ta: l­
A!>sigurlajoni (Kap.290) 11 I·AII dwar i(:.(;mtru għas-servizzi finanzjarj i li' Malli (Kap. 
330), 11 sabtcJI jagħmel disJlIlhvjmijid ghal hwtjjra: antill.ri għalihom .in" k~.ui 
mag.ħhC>m. 
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C!ntitled 

AN ACf 10 fegulari the fegistration of jrUUf(lllct broktrs (Jnd 
o,IIt' il1lumedia,;es (lml insuronu irllumtdiarits aetivitin 

DE IT ENACTED by the President, by and with the advice and 
consent of the House of Representatives, in this presenl 
f".ui iamenl assembled. and by the authority of the same, as 
follows: 

PRt:L1MINA.RY 

t. ( I) This Ad may bc cited as the Insurance Brokers and 
OIher Intcrmcdiaries Ad. 1996. 

(2) This Act shall come into force on such datc as the 
MinistM" responsibJc for IiTUUlCle ma),. by 1'IOI:K:c in the Gazel1e, 
appoinl . and di fferent dates ma)' be 50 appointed for different 
provisions or diffuent purposc:s oftħis Ad. 

2. (I) In lhis Act, unless the C0f11exl otherwise ~Ulres · 

kach'enisemenf', ID relation 10 If1S11f111lCe 

inlenncdiaries activitics. mcans any fonn of advertising .... ·bether 
dooe \'CfbaIly Of in wridng. and. withotn prejOOk"e 10 Iħe 

generalil), of the fon:goillg. includcs ad\'trt ising in a publicalion. 
the display of OOlices, signs. labcls Of showcards. by ~ of 
k lieB. circutars. prospeetuses. catatogues. price tim or OIħer 
documents. by all exhibition of pictull'5 or photognlphic or 
cinematogruphic mlll'i. by Wlly of sound broadcasting or 
television. by the distribution of recordings or in any OIher 
manocr. and referell«s to the issue of an IIdvenisement shall be 
construed accordingly; 

~affilialed insurance" has the same lTo(';ming as is 
a.~s igned to il by subsec\ion (I) of section 2 of the Insu~ 
Business Act, 1996; 

"appro\'cd auditor" and "audilor" ħa\'e the meaning 
assigm:d 10 ttx:m by subsection ( 10) of sect ion 27 of !his Act; 

" ;1Ssociation of underwriters" ħas the same mcaning 
as is ass igncd to il by the [nsur.:mce Business Act. 1996. 

"aulhm;scd cOO1pany" O1cans a co01pany aUlhorised 
under thc Insurnnce Businns Act. 1996 to carry on business of 



Insur .. nce. other than business of rcinsurance or affiJialed 
insurance. and inc1udes an a.~SO(: iation of underwrilers and a 
person authoriscd under the said Aet to aet :IS an insurance agent 
of the company; 

"body corporate" means an entity having a legal 
personality dist inct from thal of i t~ mcmhcrs; 

"bmnch" • 

(a) in n;:lation 10 a local eompany canying on 
business as insurance broker or eanying on other insurance 
intcnncdiaries activities as may be prescribed . means 
premises of the company. other than its head office. from 
which the business of insurance broking or the otheT 
insurance intermediwies activities as may be prescribed art 

canied on; and 

(b) in relat ion to 11 foreign company canying on 
business as insurance broker or carrying 00 otller insurance 
intermediaries activilies as may be prescribed. means 
premises in Malta of the company from which the business of 
insuT1lflCe broking of the OIher insurance inlermediaries 
activities as may be prescribed art canied on by a person 
fulfilling the requiremenlS of subseclion (2) of section 10 of 
tms Act and ħaving authority to ad f of the company; 

"Brokers Li$(" mcans the list of companies carrying 
on business as insur .. nce brokers establisħed and maintained under 
sec1ion 7 of lhis Act; 

" Brokers Regisler" means the insurance brokers 
regisler established anġ maintained under SCClion 5 of th is Act; 

"business of insurance" has the same meaning as is 
a.'tSigncd to il by subsectiOfl (1) of set1ion 2 of the Insurance 
Business Act. 1996; 

"business of insurnnce broking", in relation to a 
registered insurance broker or all enrollcd company, means the 
activities li sted in paragraph I of the Third Column of lhe 
Schcdule: 

"ccrtifkatc of enTolment" • 

(a) in rcbtiOn to a company carrying on business 
as insurance broker. mcans a ccrt ificatc issued by the 
Compelcnl Authority under section 14 of this Act 10 lhe 
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cOll1pany CV,dcnclllg enrol n~1I! of lh:11 coll1pany In the 
Brokcrs List: and 

(b) in relation 10 a pcTSOn rcgis tercd as all 

insu ... .mC<! sub·a~,'cm in the Sub·agents COfllpany Register of 
all)' comp;.ny, mealls a ccrtincatc issucd by the Compctent 
Authorily utlder se<:tion ] 3 of this AC\ to the company 
enrol1ing tlmt pcrs0n e"idcnclllg enrolmem of that pcrSOn in 
the Sub-agents List: 

"C<!rtificmc of registration", in rclation 10 a per.ion 
registc:red as an insurance broker. means a certificate issued by 
the Compctcnt Authority under sectlOn 14 of this Act :0 Ihat 
pt'n;()n <.'\'idcncing rcgistmtion of that person iil the Brokers 
Rcgister: 

(a) in relatiotl to lollg term business. means :my of 
the c1asses speeifit'd in lhe Secood Schedulc 10 the InSlI!1lIlCe 
Business Att. 1996: and 

(b) in rc lation to general business. meaos :ln)' oflhe 
classes specilied in Pan I of lhe Third Sehedule 10 that Act: 

"clienC, in relatiOIl to an cnwlled company. nll!llDS 
a pcrsoll ",ho conlaCts. or is contacted by. all enrolled company 
with a view 10 obtaining 0 1' giving ad,,;ce on his insur.lJ1Ce 
requiremems 0 1' elltering into a contract of insurance with lili 

insumnce COm!l[lll), 01' for wħom the cnrolled company has 
arranged a COntracl of illsumnce with an insur.anee compan)': 

"commission". 11I r.!latlon tO insuran« 
illte1Tl1ediarics acl; \'ities. nloC'ans any pecuniary remurlCral ion paid 
01' payablc tO insurance Intamediaries ilnd indudes any othel 
compcllsation 01' thing of valuc "" h:l15oc \'er: 

' commitment' and ' COUl1try of the commitment' 
haye the same meanings as are assigned to them by subsectioo (1) 
of section 2 of the Insurance Business Act, 1996; 

' company' includes a local company and a foreign 
company, 

'Compctent Authority' means the bodyestablished 
Ul1der subsection (2) of section 3 ofthis Act: 

' cOllditioo' includes obligatioos and restriction; 



"commeT of insurance" and "comracC have the 
same meanings as arc assignerl 10 them by ~ubscction ( I ) of 
se<:tion 2 of the Insurance Business Act, 1996; 

"control", in relation 10 a body corporate, is the 
power 10 detemline the financial and operating policies of the 
bOOy corporate; 

"controller", in reJation to a bOOy corporate, is a 
person who. a[one or together with others, exercises COntrol of 
the body corporate; 

"direCTor", in relation TO a company. inc!udes an 
individual occupying the position of a director of the company, by 
whalever name he may be called, empowered to carry OU! 
substantially the same funct10n s in relation \0 the direction of the 
company a~ those carried OU! hy a director and. in respect of a 
foreign company, includes a mcmber of a local board, an agent 
and the person designaTed as the representalive of ThaT company 
for the purpose of sub-paragraph (ii) of pamgmph (c) of 
subscction ( I) of sccTion 10 of this ACI: 

"enroHed" -

(a) in relation to a company carrying on business 
a~ insurance broker, mcans enrolled in the Brokers List under 
section 13 of this Act; and 

(b) in relation 10 a person registered a~ an 
insurance sub-agent, mcans enrolled in the Sub-agents Lisl 
under section 33 ofthis Act. 

and, in each case. "enrolmenC sħall be construed 
accordingly: 

"financial year" shall be construed in accordance 
with subsection (4) of scction 26 of this Act: 

"foreign company" means a company regislered, 
incorpofated Of constitutcd oU1Side Malta under the laws of any 
country provided that such company has complied with the 
provisions of any taw which may from time to timc be in force in 
Malta re[ating thercto: 

"functions" indudes responsibilities, powers and 
duties : 
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AclSo XXY 

of t995. 

ACI t'o XIV 
Q{t~. 

"group" and "group o f c1asses", in rclalion 10 

general business. means any group of c1asses o r pan classcs 
specified in Part 11 of IhI:l Tħird Schedllle 10 lhe In sul'Ul1Cl: 
Business Act, 1996: 

"insurance brokr:r" means a pcrson carrying on 
business of insurance broldng: 

"insurance company", in rclation 10 an enrol1ed 
company, lIleans and includcs a company. an association of 
undcrwrilers or any OIher undcrtaking lawfully canying on 
business of insurance: 

"insurance intermediary" means a person which. by 
way of business, or in the course of employment, faUs witħin any 
of the catcgories listed in lhe First or Se<:ond Column of Ihc 
Schedule and includes a person proYiding services ancillary to 
otħcr insurance imenne<liaries aCliYities as may be prescribed: 

"'insurance intermediaries activities" and "activiliesH 

mean any of the activities listed in paragraphs l and 2 of the Tħird 
Column of the Scħedule and includes any OIher act ivities as may 
be prescribed: 

"Insurance Inlcrmediaries Directive" !Tle.lns I 

Dife(:live in respect of insurance intermc:diaries actiYitJe., issued 
by lhe Competcnt Authority in Yirtue of subsection (2) of s.:ction 
4 of lhis ACI: 

"insurance sub·agl!/1CY !lCtivitiC$". in re\ation 10 a 
person regislcred as an insurance sub·agent, means activitics 
li sted in paragraph 2 o f the T hird Column orlhe Schedule; 

" insurance sub·agent" means a person carrying oul 
insurance sub·agency aclivities: 

"I()(:a) company" means a limited liability company 
constituted in Malla in accordance Wilh the Co mpanies Act, 
1995: 

"Minister" means the MiniSlcr responsible for 
finance : 

"money laundering" has lhe same meaning as is 
assigned to il by lhe Pre"ention of Money Laundl!ring Act, 1991: 

"Offit-Cf", in rc lat ion to a comparI)'. includes li 

direclor, panner, manager or company $oecretary Of ari)' pcf"SOll 



effcct.i\'ely acting in such capacity whcther formaJ ly appoinlOO o r 
nOl; 

"own funds" shalJ be construed in accordance with 
an Insurance lntc~iaries Dira:tive made for the purpose of 
this Ad; 

"prescribed" means prescribed by ruJes or 
regulations under this Act; 

"~ifying shan:holding" means a di~ or indirec;t 
holding in a company which reprc:senU ten per centum or more of 
the share capital issucd by such company o r of the voting righl.S 
anacħing to such share capiw or which makes il possible 10 

excrcisc: a significant innuence over lhe management of the 
company, and ~qualifyin8 shan:hoIder" shall bc construed 
accordingly; 

(a) in relation 10 a person regislered IS In 

insurance broker under scction 13 of !his Act, rrEaIlS 

regislCred in the Brokers Registcr; and 

(b) in relation to a person regislCred IS 11\ 

insumnce sub-agent under sect ion 33 of this At t, me/II\S 

registcred in the Sub-agents Company Register of any one Of 

more companies, 

and, in each casc:, ~registralion~ shall be cOflsuued 
accordingly; 

Mrepresenunive" :;hall bc construed in accordance 
with section 12 of the Insurance Business Ad, 1996; 

"risk si luated in Malta" has the same meaning IS is 
assigned 10 il by subsedion (I) of $CCtion 2 of the Insurance 
Business Act, 1996: 

"ScheduJe" means the Schedule to !his Act; -

"Sub-agents LiSl~ means the list of insurance sub­
agents registered by autħorisc:d companies established and 
maintained under subsedion (I ) of sect ion 3 1 ofthis Act: 

"Sub-agents Company Register" means the 
insul1llK:e l ub-agents company registcr estabJisħed and maintained 
by I company under subsection (I) of sc:ction 29 of this Ad. 
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(2) In this Act and in any rules OT regulolions ~ 
thereundcr. if the re i~ any conflict between the English and the: 
Maltese texts, the EngJish texl shall prevail. 

REGULATQRY POWERS 

J. ( I) II shall be the dUly of the Minister 10 c1tercise the 
p{)wers confcrred upon him by this Act 10 cnsurc compliance by 
persons regislered as insurance brol:ers. oompanies enrol.led as 
carrying on business as insurance brokers and persons carrying 
out othcr insurance intermediary activi ties with the provisions of 
Ihis Act and any ruks Of regulations made thcreunder and wilh 
such conditions as may from time 10 time bc specified in the 
respecth'c cenificate of registration or cnrolment. 

(2) The Minister shaH by Order in the Gazcne appoint 
a body to be the Competenl Authority for the purposes o f tħis 
Act to carT)' OU! the functions of the Competcnt Authority under 
this Act and to perform such other functioos as the Minister may 
consider appropriate in rdation to the opc:ration of this Acl. Sucb 
body shal1 be appointed for sl,lch period as the Minister may 
detennine and the Minister shall ha\'e the power at any IUne tO 
proJong, renew or tenninate sl,Ich appointment by Order in the 
Gaz.ette. 

(3) T he Minister may. after consuJ tation with the 
Q:,mpetent Authority, m.akc ruJcs or regulalions as may be 
reql,lired for carrying into effeet any of the provisioos of this Att 
and may amend or revoke such rulcs or regulotions: and, without 
prejl.ld ice to the generality o f the foregoing, the Minister may, by 
$I,lch rules or reglllations, in paniclllar, make provision in respect 
of any o ne of mort of the foJJowing mallers · 

(a) the fces and duties to be levied in respcct of 
any malter provided by of under this Act and any ruJes of 

regulations made under this sc:clion; 

(b) the registration and enrolment of persons. 
olhc r than persons registe rcd and cnrolled by virtue of this 
Act. canying o ut insurance intennediary activities (li" 

providing services ancillary tO business of insurance as rRIY 
be prescribed: 

(c) any matter relating to or connected with 3IIY 
provision contained in the Schedule: 

(d) the admini.~trati\"e pcn.ahies in respecl of 
infringelTlCnts as may be prescribed which may be imposed 
and reco\"er"d by t llc Co mpctent Authori ty without ret:ol,lJ"Se 
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10 a coun hearing; adminiSlmlive penalties shaU be due 10 the 
Competent Authority as a civ il deM: 

Provided that lm adminio;u·.1Iive penahy may not Ix: 
greater than a financial penalty of fi\'e thousand Mal tese liri 
in respect of any infringemcm and, whocre an infringement 
continues, a funħer penalty nol exceeding fifiy Maltese liri 
for each day during which the infringement eontinues. 

(4) The Minister may a1so by regulations undcr this 
s.ection, afier cOll5ul\ation with the Compelent Authority. extend 
and make applicable any of the provisions of this Act to any 
insurance intermediary acti vi ty as may be prescribed which in his 
opinion ought, in the public inlere5t, to be regulated by soch 
provisions. 

(5) Rules and regul3tions made under this Act and any 
ameodment or revocation of soch rules and regulalioos. may be 
published in the English language only. 

4. (I ) It shall be the duty of the Competent AU100rity to 
carry out the functioos assigned to il by or under this Ad and to 
ensure that persons, oompanies or insurance intermediaries 
registered Of enrolJed in accordance with this Act and rules Of 
regulalions made thereunder comply with the provisions of this 
Aet and of aIIY rules or rcgulations made thereunder. with 
Insurance Intermcdiaries Directives made by the Competent 
Authority in vinue of this Aet and of any rules and regulatioos 
made thereundcr and with Ihe eondilions speciflcd in certificates 
of registr.al ion or enrolment. 

(2) The Competent Authority may make Insur.ance 
lntermediaries Din:ctives a~ may be required for earrying into 
efTee( any of the provisions of this Act and of any rules and 
rcguJalions made there under. The Competent Authority may 
amend Of revoke 5uch Insurance Imermediaries Directives. 

(3) Insurance Intermediaries Directives and any 
amendment or revocalion thereof shall be officially eommunicated 
to the persons or companies concemed and be opcn to public 
inspection at the offices of the Competent Authority al all times 
during lhe normal working hours of the Authority. 

(4) Insurance Intcrmediufics Directiw:s made by the 
Compclent Authority in virtue of th is Act may providc for 
diffcrem rcgulmoT)l requirclllcnts to bc appl icable to different 
categories of insurance imemJCdiaries: and withoU! prcjudice to 
Insurance Jntcnnediarics Dirccl;vcs required 10 be IT\3dc under 
this ACl :lnd to lhe gencr.l.lity of the forcgoing. Ihe Compctcm 



C 762 

The iJ\JU~ 
brol." ,.,i ... ,. 

QllatiflCal'ons 
(or r<,istmIion. 

Authority may. by such Insurance Intenllediaries Dirtttives, iil 

particular -

(a) detenrune. in relation to insurance 
intermediaries. what tonstitules filness and propemeS5: 

(b) detennine. m 
intennediaries. the triteria 
managemem; 

relll.tion 
of sound '" ~d 

insurance 
prudent 

(t) detennine the information which tompanies 
enrolled as tarrying on business as insunmcc brokers and 
persons carrying oul other insurance: intennediaries act ivities 
sħall disclose 10 persons seeking or making use of insurance 
intermediary services; 

(d) detem1ine the t odes of conducl which may 
regulate any aspect of dealings between insurance 
intennediaries and insurance tompanies or between such 
intermediaries and pcr$Ons seeking or making use of 
insurance interrnediary services: 

(e) delermine. in relation 10 inSUJ"fUJCe 
intemlediarics activitics. lhe issuing of advenisements and 
the undenaJc:ing of any other promotional act i\lities. 

REGISTRATION OR E/Iro'ROLM.ENT t'OR CARRYING ON 
BUSINESS AS INSURANCE BROKERS 

s. The Competent Authority shal.1 esmb1ish and maintain a 
registcr of persons carrying on business of inslll"UllCC broking, jp 

Ihis Att referred 10 Il.S "the Brokers Registcr", conlaining the 
names, addresses, qualificalions and suth olher panitulars as the 
Competent Authorily may. from time 10 limc. by an Insurance 
Jmermediaries Directive made for the purpose of !his scction. 
detennine. of all persons who are entitled under this At t 10 he 
registered tħerein and 10 apply in the manner detenruncd by that 
Direct ivc 10 be 50 regislered. 

6. ( I ) Without prejudice to subsection (2) of this section, 
a person shall be entitkd 10 be regislcrcd in lhe Brokcrs Rcgistef 
if he satisfies the Compelcm Authority that -

(a) /le is an individual; 

(b) he is a fit and proper per$On 10 be 50 
registered and 10 ensure the tompany's sound and prudePI 
managemem: 
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(c) hc posscsses the qualilications and fulfils or 
complies with the requirements detennined by an Insurance 
Intermediaries Dirccti"e made for the purposes of !his 
seClion. 

(2) A per.;on shall not be entitled to carry on any 
business of insurance brokins by vinue of his registration under 
this section unless !le is a direclor or an employec of a company 
enrolled under section 9 or 10 of this Act. 

7. The Compelenl Authori ty SħalI establish and maintain a 
list of companies carrying on business as insurance brokers. in !his 
ACI referred 10 as .. the Brokers Lisf', conlaining the names. 
principal places of business Ilnd such other pan iculars as the 
Compclenl Authority may, from lime to lime. by ari Insur.mce 
Inlermediaries Directive made for the purposes of this se<:tion. 
delerminc. of all companics ..... hich arc entitled under !his Acl to bc 
enrolled therein and to apply in the manncr delennined by thal 
Dire(:live to bc sa enrolled. 

8. Subject to scction 9 or 10 of this ACI. llS the case may 
be, a company shalJ be entitled 10 be enrolled in the Brokers List if 
il satisfies the Competent AUlhority that -

(a) the company's objects art limiled to business 
of insurance broking and 10 malters or fUllClions connected 
lherewilħ OT anciUary thereto, to the exclusion of all other 
commercial business, other than business detennined by ari 

Insurance lntermcdiaries Direclive made fOT Iħc purposes of 
lhis section; 

(b) the company's own funds. wħetħer in Maltese 
liri OT in otheT eurrencies acccpt.able 10 lhe Competent 
Authority and unencumbered at all times, amount 10 the 
value of oot less Ihan twenty·five thousand Maltese liri. or 
such OtheT higher amount as may be prescribed: 

Provided thal the Competent Authority may funħer 
require such higher amount as il may deem appropriate for 
lhe kind of business intended to be canied on by the 
company: 

(c) all qualifying sħareholdeTS, controlleTS and all 
persons who will effectively manage the affairs or carry on 
the activities of the company are lit and proper per.;ons to 
ensure its sound and prudenl management: 

(dJ the company discloses to the ~ttisfllClion of the 
Compcll:m Authority such infonnation l' S the Competcnt 
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Authority ha~ requested of li in rclation to persons who wiU, 
upon enrolmem of the company, ħa\'C lill)' propricrary, 
financial Of olheT interest in. Of in cormeclion wi th, that 
company; 

(e) the company submits to the satisbclion of the 
Competent Authority a scheme of operations which shaJ] 
includc the paniculars Of proof as may be dctennined by the 
Insurance Intermediaries Directivc made for the purpose of 
!his secl;on; 

(0 the oompany has al all times in ;ts favour I 
policy of professional indemnity insurance acccptable to the 
Competent Authority, indemnifying il. Of any pel'S()~ 

employed by il. Of OIherwise ading for il. to slK:h amount. in 
such manner and in respect of such mattcrs as !hc Compctent 
Authority may. from time to lime. detennine. 

9. A lOCaI company shaJl be entitled to be enrolled in Ibe 
Brokers Lisl if. in addition to the requirements of se<:tion 8 ofthU 
Ad. the Competent Authority is satislied that any one or lTIOf"e li 
the company' s directors afe registered insurance brokers and the 
business of insurance broking is carried on under the managemerl 

of a registered insurance broker. 

10. (1) A foreign company shall be entitled to be enrolled 
in the Brokers List if. in addition to the requirements of section 8 
of this Act. the Competent Authority is sat isfied that · 

(a) the company is registered or permiued in the 
country where its head office is situated to carry on business 
of insurance brok.ing; 

(b) the company ħas in Malta at all times-

(i) a bl"'.ulch; and 

(ii) a representalive. 

(2) In relation to a brunch of a foreign company canying on 
business as insumnce broker or canying on other insurance 
intcrmediwies activities as may be prescribed. the requireTll!:nts 
refened to therein are those set out in the fol lowing pro\'isionSof 
this subsection-

(a) in the case of a company carrying on business 
as insurance broker: 
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(i) the peP.iOn is a registered msunmce 
broker, 

(i i) the person is a director of the company or 
has authority to act for the company; and the business of 
insurance broking is carried on under his rtlItnagcment. 

(iii) the person is not an approved auditor. or 
a partner or an employee of an approved auditor of the: 
company; 

(b) in the case of a company carrying on other 
illsurance interrncdiaries act ivities as may be presc ribed, 
provisions as may be prescribed. 

11. No per50n shall act as an insurance broker and carry on. 
or anempt to OUT)' on. in or from Maim, business as irlStJl'ance 
broker unless such per50n is registered undcr section I) of this 
Act and is a director or an cmplo)'ce of a company enrolled undcr 
the: said sectioll . 

12. (I ) No company which is a local company shall carry 
on, or attempt to carry on. in or from Malta. or ill or from a 
country outs ide Malta, business as illSurance broker unless soch 
company is enrolled under section I) of this Act. 

(2) No company which is a foreign company shan carry 
on. or attempt to carry on, in or from Malta. busilleSs as illsurance 
broker un less such company is enrolled under section I) of this 
Act. 

13. ( I) An application for registration or enrolment under 
this section shall be made in such foon and manner as the 
Competenl Authority may from ti me to time determine_ 

(2) The Competent Authori ty shal l have the power to 
require any applicant to provide such information as it llIay deem 
necessary for the purpose of determining an appl ication for 
registration or enrolment under this section . 

(3) The Competent Authority may grant registration or 
enrolment ullder th is section ooly if it is satisfied, on the basis of 
the information required (0 be submiued under th is Act and any 
informal ion received by it, (hat rcgistr .. tion or enrolment ought to 
be granted. 

(4) Subject (0 the provl slon~ of this Act. the 
Competent Autll()rity mol)' subject regi~trJ( irm or enrolment m:ulc: 
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under this section to such conditions as it may from time to tlrre 
deem lit 10 impose. 

(5) The Competent Authority shall determine an 
application for registration or enrolment under this section within 
three months of receiving the infonnation required 10 be 
submiued under this Act: and if it refuses to grant registration or 
enro lment it shall infoon the applicant in writing of the reasons 
for the refusal . 

14. (I) On goInting an applicaIion for registration or 
enrolment under section 13 of this Act, the Competent Authority 
shall issue \0 the: applicant concerned a certificate of registration 
or enrolment in the form and manner as it deems appropriate 
evidencing -

(a) in the case of an applic-.llion for registration, 
registration of the applicant concerned in the BroKers 
Register; 

(b) in the case of an application for enrolrrent. 
enrolment of the applicant concerned in the Brokers List. 

(2) A cenificate of registration or enrolment issued 
under this section or an official copy thereof shall be prominently 
displayed by the holder concerned at his.. or its. place or places of 
business. in a pan thereof to which the public has access. 

15. ( I) Every local company enrolled under section 13 of 
this Act shall make application in writing to the CompeteDt 
Authority before opening a branch in Malta. 

(2) The Competent Authority may pennit a local 
company enrolled as aforesaid to open a branch in Malta if it iI; 
satisfied that the business of insurance broklng carried on b~ it 
from the branch is under the management of a registettd 
insurance broker. 

(3) Except with the written consent of the Competent 
Authority, no local company enrolled as aforesaid may open I 
branch or office or set up or acquire any subsidiary in any countrY 
outside Malta 

16. Without pn:judice to anything contained in any other 
provision of Ihis Act, the Competent Authori ty may aI any time 
strike off the Brokers Register or the Brokers List the name of 
any regiSlered person or enrolled company if . 



(a) any documc:ru or information accompanying an 
applicar.ion for registrat ion or enrolmenl. or any information 
gi\'Cn in conncetion !herewith. is false. incorrect or 
misleading in any material part icular. or the registered person 
or the enrolled company has coocealed. or conceals from or 
fails 10 notify to. lhe Competent Authority any document or 
infonnation or change therein which it WM his or its dUly to 
reveal or to nOlify under this Act and any rules or regulations 
made thereunder. or any Insurance Intermediaries Directive; 

" 
(b) it considers that the registered person or the 

enrol\cd rompany does nOI fulfil the ~uirements of. or has 
contravened.. any of the provisions of this Ad and any rules 
or regulations made: the reunder. or any Insunmce 
Intermediaries Direct ive. or has failed to satisfy or comply 
with any condition to which he or il. or the registrat ion or 
the enrolment. is subject by vinuc: of or under this Ad; or 

(c) it considers that the registe red person is unfit 
to retain his name on the Brokers Register or the enrolled 
company is unfit to retain its name in the Brokers List; 01" 

(d) it receives a wrillen request so to do by the 
registered person or the enrolled company; or 

(e) the enrolled company no longer possesses the 
required own funds : 01" 

(f) the registered person or the enrolled company 
fails to pay the annual continuance of registrdlion or 
enrolment f« when due; or 

(I) the registered person or the enrolled company 
does not carry on business of insuranoe broIc.ing within 
twelve months from registration or enrolment. or within such 
other perioo as may be specified in the oen ificate of 
registration or enrolment. or as may be granted by the 
Competent Authority; or 

(h) the enrolled company is declared bankrupt or 
goes into liquidotion or makes a composi tion with its 
creditors or is otherwise dissoh'ed: or 

(i) the enrolled company ceases 10 have on its 
boan! of directof<; anyone person who is a reg istered 
insuJ'llllCC broker: or 
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(j) it considers that, by reason of the manner in 
which the registered pcrson or the enrolled oompany is 
carrying on the business of insurance broking, or for any 
other valid reason, the interest of the insurance industry or of 
the public is threatened; or 

(k) the registered person o r the enrolled company 
has misappropriated or convened 10 his or 10 its own use or 
illegally withheld moneys held, or required to be held, by him 
or by it in a fiduciary capacity: or 

(I) the registered person is convicted by any coun 
of law of any criminal offence, nO( being an offence whicll, 
owing to its trivial natu re or the circumstances under which 
it was committed, does nO( render him unfit to ha\'e his name: 
in the Brokers Register; or 

(m) the registered person or the enrolled company 
is considered by the Competent Authority to have carried on 
business o f insurance broking in an unprofessional manner. 

17. (I) Subject to the following provisions of this section, 
where the Competent Authority intends to strike the name of a 
registered person o r of an enrolled company off the Brokers 
Register o r the Bro](ers List. it shall give the person o r the 
oompany concerned notice in writing setting o ut the reasons for 
its intention 10 do so. 

(2) Every not ice given under subsection ( I ) of this 
seccion shall state that the person or the oompany concerned may. 
within such reasonable period after the service thereof as may be 
stated in the notice (being a period of not less than fOl1y-ei ght 
hours and not longer than fifteen days), make represcntat ions in 
writing to the Competent Authority giving reasons why the 
registration or the enrolment should not be struck o fT the Brokers 
Register or the Brokers List and the Competent Authority may 
oonsider any representations so made before arriving at a final 
decision. 

(3) The Competent Authority shall notify in writing ilS 
fi nal decision to the person or the company concerned. 

(4 ) On nO(i fication by the Competent Authority to I 

pcrson or a oompany that his or its name has been struck off the 
Brokers Register o r the Brokers list. the person or the company 
oonccrned shall forthwith surrender to the Competent Authority 
the certificate of registrat ion or enrolment, and any official copies 
thereof. 
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18. (I) Where the name of a person or of a company has 
been struck off the Brokers Register or the Brokers List in 
pursuance of a decision under section 16 of this Act, the name of 
thal person or company shall not again be entered in the Brokers 
Register or lIle Brokers List unless -

(a) otherwise ordered by the Financial Services 
Tribunal; or 

(b) in the absence of such order, the Competent 
Authori ty. on an appl ication made to it in that behalf, 
otherwise decides. 

(2) The Competent Autllority shall detennine an application 
for restoration of a name of a person or of a company to the 
Brokers Register or the Brokers List under this section within 
three months of receiving the information required to be 
submitted under this Act as if the application were an application 
made under .section 13 of this Act; and if il re fuses to restore a 
name of a person or of a company to the Brokers Register or the 
Brokers List, it shall inform the applicant in writing of the reasons 
for the refusal . 

(3) Subsection (2) of this section shall not apply where the 
restorlllion of a name of a person or of a company to the Brokers 
Register or the Brokers List is made by an onIer of the Tribunal. 

OBLIGATIONS OF ENROLLED COMPANIES 

19. (I) Every enrolled company shall keep moneys held by it 
in a fiduciary capaci ty separate from its own moneys and shal l, in 
respect of those moneys, maintain separate accounts in 
accordance with requirements detennincd by an Insurance 
Intennediaries Directive made for the purposes of this section. 

(2) No person shal l have or obtain any recourse or 
right against moneys standing to the credit of the: account referred 
to in subsection ( I) of this section in respect of a claim or right 
against an enrolled company until all proper claims against those 
moneys have becn satisfied 

20. (I) Without prejudice 10 section 19 of this Act, e'·ery 
enrolled company shall effect a fidelity bond in a speciflCd fonn, 
as respects its business of insurance broking, in such 
ci rcumstances. to such value, in such manner and under such 
conditions as may be detennined by an Insul1lIICe Intermediaries 
Directive made for the purposes of this section. 
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(2) The bond reFcITCd to in subsection ( I ) of this 
section shal l provide that in the cvcm of an enrolled oompan~'i 
inabilil)' or failure to meet its financial obligations in rc:lalion I~ 

any sums of mooey received by it from. Of 00 behalf of. ilS cliencs. 
a sum of money will become available to a person nominated Or 
approved by the Competent Authority, to be applied for the 
benefit of any client of the company who has incurred loss Of 

liability because of the inability or failure of the C(lmpallY 10 meet 
such fi nancial obligations. 

21. ( I ) Subject to the following subsections of this section, 
except with the approval of the Minislef given generally by Order 
in the Gazelle. or with the approval of the Competent Authority 
given specifically in writing, a cont ract of insunmce relating 10 a 
risk situated in Malta or 10 a commitment where Malta is the 
country of the commitment negOl iated. arranged or procured by 
an enrolled company on behalf of an insured person or a person to 
be insured s hall be taken o ut with an authorised company. 

{2} Where a contract of insurance is a contract or a 
gt!lICraI busillCSS class o r part class falling within group 3 of Pan 
IJ of the Third Schedule to the Insurance Business Act. 1996 and 
such cootract is a cont ract relating to a risk situated in Malta and 
is taken out with a Prl)lect ion & Indemnity Club. that Club shall 
have to be a Oub within the meaning o f a " ProIc:ct ion &: 
Indemnity Club" as construed in accordance with subsc:<.fion (3) 
of section 6 of the said Act; and the Club shall have 10 satisfy or 
eomply with the n:quirc:menl5 of the Insurance Directive made: for 
the purposes of the said sectioo either 00 or before lhe date of 
commencement of such contrnct or not later than thirty days from 
the dale o f sueh commencement. 

(3) Save as mherwise provided in subsection (2) of this 
section. the provisions of this section shall not apply 10-

(a) contractS of insurance of a class. or pan class. 
fal ling within group 3 or 4. other than contracts relating to 
marine risks whieh the Minister may. by Order in the 
Gazette. from time to lime determine; 

(b) business of reinsurance or affiliated insunmcc:. 

22. Every enrolled company shall. not later than the end of 
Ja IlUary of each year. nmify in writi ng the Competent Authority .. 
~uch manfler as the Competent Authority may require. the name 
and the olher p;1I1iculars as it may also require. of every di rector 
alld cmployc-e of the company who are registered in the Brokers 
Register: and dunng the neltt following twel"e months. the 
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cm 
company shall give notice in writing to the Competent Authority 
of any change that may, from time to lime, occur among such 
directors and employees and such nOlice shal l be given not later 
than Iwenty days from the: date of such change. 

23, Every enrolled company shall. nOl later than four months 
from the date of closing of its financial year. or at any other time 
as may exceptionally be lluthoriscd in writing by the Competent 
Authority. forward to the Competent Authority a copy of its 
audited financial statements drawn up in accordance with the 
provisions of the Companies Act. 

24. ( I) Subjccllo the following subseclions of this section. 
an enrolled company which in any calendar year carries on 
business of insurance broking shall. in respecl of the business of 
insurance broking SO carried on by it, forward 10 the Competent 
Authority a statement relating 10 that business made oul in the 
form. manner and conlent as the Competent Authority may. by an 
Insut<lllce Intermediaries Direclive made for the purposes of this 
section determine: and the date by which such statement shal l be 
forwarded shal l also be csl.II.blishcd by that Directive. 

(2) The statelJlCnt required 10 be submitted under this 
section shall be verified in the manner required by the Insurance 
Intermediaries Direct ive. 

(3) The Competent Authority may at any time direct an 
enrolled company to submit to it such statement at such interval 
and for such period as it may specify in such directive. 

25. An enrolled company shall not cease 10 c8I1)I on. in or 
from Malta, business as insurance broker except with the 
permission of the Competent Authority given in writing on an 
application made to it in that behalf in such manner as it may 
require. and in compl iance with such cooditioos as it may deem 
proper to impose. 

nNANCIAL YEAR AND AUDITORS 

26. ( I) Every enrolled company which is a local company 
shall. not laler than three months from the date of a company's 
enrolment. notify in writing the Competent Authority of its 
fi nancial year: and. failing such notice. the company's financial 
year shal l terminate on the thi"y-first day of ~mber of each ,=. 

(2) No enrolled company as aforesaid shall alter its 
financial year un less Ilnd until the Competent Authority has given 
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its approval in writing on an application mnde to it in that behalf. 

(3) Every foreign company applying fo r enrolment 
under section 13 of this Act shaJl. on application. OO(ify in writing 
the Competent Authority of ilS financial year; and after enrolment 
under that section, where a foreign company al ters its financial 
year. it shall forthwit h inform in writing the Competent Authori ty 
of such change. 

(4) For the purposes of this Act financial year -

(a) in relation to an enrolled company which is a 
local company. means an accounting period as is constroed 
in accordance with sections 164 to 166 of the Companies 
Act; 

(b) in relat ion to an enrolled company which is a 
foreign company, means an accounting period as is constroed 
in accordance wi th the provisions of the laws of the country 
where the head office of the company is situated governing 
the accounting period of such companies. 

27. (I) Every enrolled company shall each year appoint an 
approved audi tor as auditor to the company whose duty shall be 
to report on the financial statements of the company examined by 
him and on fi nancial statemenlS prepared by the company. 

(2) If an enrolled company fails to appoint an auditor 
as required by subsection ( I ) of this section or. at any time fails to 
fill any vacancy in the office of an auditor. the Competent 
Authority shall have tile power to appoint an auditor for that 
company and shall fIX the remunel1llion to be paid by that 
company to such auditor. 

(3) The auditor's repo rt shall include a statement as to 
wllcther the various requiremenlS of this Act and of any roles or 
regulations made thereunder and of any Insurance Intermediaries 
Directives in respect of the company ha"e been complied with 
and oosclVed. 

(4) Every auditor of an enrolled company shall have the 
right to demand such infomlat ion or explanation as he deems 
necessary in the petformance of his duties from any 01f1Cel" or 
employee of. or any person under an appointment from, that 
company. 

(5) An auditor shal l imrncdi:uely give notice in writing 
to the Competent Authorit}' if · 



(a) he resigns; 

(b) he does not seek to be re.appointed: or 

(c) he de<:ides to qualify the audit report, 

and, in the case of resignation, the auditor shal l specify 
the reasons for so doing. 

(6) An enrolled company shall give notice in writing to 
the Competent Authority imrnafialely il receh'es notice of a 
resolution intended to be put before the company's annual gcnetal 
meeting to appoint as an auditor a person O(her than the rdiring 
auditor or otherwise providing upressly that the TCtiring ~uditor 

shall not be reappointed, 

(7) Where, for any reason whatever, the appointment 
of an auditor comes to an end. the ellrol1ed company shall , not 
later than fourteen days from the tcrmimllion of such 
appoilllment. give lIotice in writ ing to the Competent Authority 
stating reasons for such termination , 

(8) The Competellt Authority may require an enrolled 
company to change its appointed auditor wheR:, in the Competent 
Authority 's opill ioll , such auditor is cOlIsidered ullfil for this 
appoilltmenl. at any lime during his term of office. 

(9) Before requiring an enrolled company to change its 
appointed aud itor in the circumstances mcntiolled in subsectiOfl 
(8) or this section. the Competent Authori ty shall notify in writing 
its inteOlion to the company and the auditor concerned stating 
~s for requiring such change and giving the auditor the 
opportunity to submit in writing within fourteen days from the 
dale of serving of such nO(ice reason why its appoilltmenl with 
the company should nO( be terminated. 

( to) For the pulpOSe5 of this Act, an appro\'ed auditor 
shall be a person who is qualified to be an auditor in accordal\ce 
with the Companies Ad and holds the authorisation of a 
competelll authority 10 act as auditor issued 10 him under the 
Insurance Business Act. 1996, 

( 11 ) Notwithsundi llg anyth ing contained III the 
foregoing subsections of this section, the Competent Authority 
may, in the case of a foreign company, approve slI('h alternative 
atnUIgements as it thinks reasonable and which do not materially 
detract from the main objects of this section. and where such 
atnUIgemenls ha\'e been carried out, the provis ions of this section 
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shal l not apply to the elUent that they arc replaced by such 
ammgemcnlS. 

(12) If, in his capacity as auditor of an enrolled company 
or due to a direct request by the Competent Authority under this 
Act, an auditor becomes aware of any matter which relates to and 
may Mve a serious adverse eff~t upon the stability and 
soundness of the company or the integrity of the business of 
insurunce braking in Malta he shall immediately infonn the 
Competent Authority through the company's management or, if 
circumstances so wammt, directly 10 the Competent Authority. 

(13) In so far as the provisions of this section are 
inconsistent with the provisions of the Companies Act, the 
provisions of this section shall prevail and the provisions of the 
said Act shall. 10 Ihe extent of the inconsistency, not apply to an 
enrolled company. 

28. No duty (including the duty of professional secrecy) 10 
which -

(3) an auditor of an enrolled company may be subject, 
shall be regarded as contravened by reason of his 
communicating in good faith to the Competent Authority. 
whether or not in response to a request fl1Jm it. any 
informat ion or opinion on a matter of which the auJitor IIas 
become aware in his capacity as auditor of IMt company and 
which is relevant to any functions of the Competent 
Authority undcr the provisions Of lhis Act or is required to be 
communicuted by virtue of this Act; 

(b) a person appointed to make a repon under any 
provision of this Act may be subject. shall be regarded as 
contta\'ened by reason of his communicating in good faith to 
the Competent AUlhority. whether or nOI in response 10 a 
requeSt made by il. on any matter which relates to the 
business or affairs of an enrolled company in relation 10 
which a report is made. 

REGISTRATION AND ENROLMENT OF INSURANCE 
SUB·AGENTS 

211. ( I) E\'ery authorised company desirous of appointing a 
person to act on ilS behalf as an insul'lInce sub-agent shall establish 
and maintain a registcr of per.;ons acting lIS insurance sub-agentS. 
in this Act re ferred lO lIS "the Sub-agents COlnlX\ny Register'·. 
containing Ihe names. addresses. the class or classes of long lenn 
business or the group or groups of classes of general business to 
be carried out by such pt'rsons under their respedi,·c sub-agency 
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appoimmem and such other particulars as the Competent 
Authority may. from time to time. by an Insunmce Intermediaries 
Directive made for tile purposes of this section. detennine. of all 
persons who are entitled under this Act to be registered therein. 

(2) Subject to the provisions of subsection ( I) of this 
section, every authorised company shall detennine its own 
procedures for appointing and registering a person as an 
insurance sub-agent in the Sub-agents Company Register of the 
company. 

30. (I) A person shall be enti tled to be registered by an 
authorised company in the Sub-agents Company Register of the 
company if the company is satisfied that such person is fit and 
proper to carry out insurance sub-agency activities. 

(2) A person shall not be emitled to carry out insurance 
sub-agency activities by virtue of his registrmion under section 33 
of this Act unless and until be is enrolled by the Competent 
Authority in the Sub-agents List under that section. 

31. ( I) The Competent Authority shall establish and 
maintain a list of persons carrying out insurance sub-agency 
activities in this Act referred to as "the Sub-agents List". 
containing the names of such persons. the names of authorised 
companies appointing and registering such persons as insurance 
sub-agems, the class or classes of long term business or the group 
or groups of classes of general business to be carried out by such 
persons under their respective sub-agency appointment and such 
other particulars as the Competent Authority may, from time to 
time, by an Insurance Intermediaries Directive made for the 
purposes of this section, detennine. of al l persons who are, or 
which arc. entitled under this section to be enrolled therein. 

(2) It shall be tbe duty of an authorised company to 
enrol with the Competent Authority in the Sub-agents List any 
person registered by it as an insurance sub-agent in the Sub­
agents Company Register of the company under section 33 of this 
Act. 

(3) On granting an application for enrolment under 
section 33 of this Act. the Competent Authority shall, in respect 
of a person registered by a company making tile application, issue 
to that company a certificate of enrolment in the form and manner 
it deems appropriatc cvidencing enrolment of that person in the 
SUb-agents List. 

(4) Where a person enrolled as aforesaid carries out 
insunmce sub-agency activities from a place of business or from 
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any other place lCCCSSibll: to the public. that person shall di~y 
in a prominent posi tion in that place in a part thereof to ..... Ilich Iht 
public has acccss. the cenificate of enrolment issued by the 
Competcnt Authority under this section or an official copy 
thereof. 

32. No person shall act as an insunlJlCe sub-agent and carry 
out. or attempt to cany out in Malta insurano: sub-agency 
lICtivities unless SIIch person ii appointed. re&istered and enrolled 
in accordance with the provision~ of th is ACI . 

33. (I ) Subjcct to the provisions of this Act . every 
authorised company desirous of appointing H person 10 act on its 
behalf as an insurance sub·agent shall , under this section. appoi .. 
and registe r in the Sub-agents Company Register of the company 
and enrol with the Competent Authority in the Sub-agents liS!:. 
art)" ooe o r more persons 10 act on ilS behalf as insurance sub­
agents and to cany out in Malla insurance sub-agency activities in 
lhe class o r classes of long lenn business or the group or groups 
of ctasses of general business specified in their respc:ctive sub­
agency appoinlment; and. where a person is not an individual. 
such person must itself have an ind ividual woo satisflCS the 
requirements of subsection ( I) of section 30 of this Aa: 

Provided that a company is restricted from appointing 
and registering in the Sub'agenlS Company Rerister of tile 
company a person which is • 

(a) a person R:gisteR:d In lhe Brokers Register 
under section I] of this Aa; 

(b) a company enrolled in the Brokers List under 
that section; 

(c) a company authorised under the InsurvtCC 
Business Act. 1996 -

(i) 10 carry on business of insurance: 

(ii) 10:act as an insUOUICC agent: 

(iii) 10 a.:t as an insurance manager: 

Pro\'idcd fu" her Ihat a company is prohibited from 
appointing any person to act on ils behalf as an insurunce sub­
agent and to carry out in Malta insurance sub-agency :acth'itic:s 
..... ithin Group 4. 



(2) Where an authorised company appoints and 
registers in the Sub-agents Company Register of the company a 
person which is not an individual. and that person cillTies oul 
insumncc sub-agency activities from anyone or more places of 
business. that person shall ascertain thal insurance sub-agency 
activities so carried out by it from each such place of business are 
carried out only by an individual who satisfieS the requirements of 
subsection ( I) of section 30 of this Act. 

(3) Subject to subsections (4) to (6) of this s«tion. any 
person may seek and obtain under this s«tion appointment and 
registration in a Sub-agents Company RegistCT of an authorised 
company to carry out insurnnce sub-agency activities on behalf of 
that company. 

(4) Any po!rson desirous of seeking appointment and 
registration in a Sub·agents Company Register of an authorised 
company to carry out insurnnce sub-agency activities-

(a) relating to long term business. may obtain 
appointment and registration in the Sub-agcnts Company 
Register of not more than two companies authorised to cany 
on long term business; 

(b) relating to general business. may obtain 
appointment and registrat ion in the Sub-agents Company 
Register of not more than two companies authorised to earry 
on general business. 

(5) Where a person desires to seck appointment and 
registration in the Sub-agents Company Rcgister of more than 
one company authorised to cany on long tcnn business. and 
where any class of long term business carried on by the 
companies concerned is of the same kind. such person shall. in 
respect of that class of business. seck and obtain appointment and 
regist r~tion to carry out insurance sub-agency activities relating 
10 that kind of class of business only in the Sub-agents Company 
Register of one of the companies concerned. 

(6) Where a person desires to seek appoinlment and 
registration in the Sub-agentS Company Register of more than 
one company authorised 10 carry on genernl business. and wllere 
any group of classes of general busillCSS carried on by tile 
companies concerned is of lhe same kind. such person shall. in 
respect of that group of classes of business. seek and obtain 
appoimmem and registrdtion to carry out insurance sub-ab'Cncy 
activities relating to that group of classes of busiocss only in the 
Sub-agents Company Register of one of lite companies 
conccmcd. 
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(7) No person who is an employee of an authorised 
company shall . solely by vinlle of his employment by the 
company, require registr1llion in In.: Sub-agent5 Company 
Register of tn.: company under this SCC1ion excelM when: 5UCh 
person carries OUI insurance sub-agency activities on behalf of 
the company in a p\aoc: or places. olher than the company's p~, 
or places of business. 

(8) On granting an appl ication for enrolment under this 
section the Competcnt AuthorilY shall issue 10 the applicant 
COIIcemed a cenilicate of enrolment in the form and manner it 
deems appropriate evidencing enrolnrnl of the person register"M 
in the SUb-agents Company RegistCf of lhe applicanl in the Sub­
agents List. 

(9) Subject 10 the proVISIOOS of this Act, the 
Competent Authority may subject enrolmeQl made under this 
sectiOll 10 such conditions lIS il may from time 10 ~ deem lit 10 
impose. 

{ IO) An authorised company .shall at all times be 
responsible for any act or omission of ilS registered insunnce sub­
agents provided that such act or omission is an act or omissiorl 
pertaining 10 a contract of insurance issued by the company or 
offered on ilS behalf tlvough the services of such insunnce sub­
agCTIts . For the purposes of this subsection any reference 10 
registered inslll"1lllCe lub-agenlS shall include a reference 10 past lIS 
... -cll as pre:seQl registered insul1ltlCC sub-agents. 

(I I) Notwithstanding any ot l1cr provision of this Aa. 
for the purposes of lhis section Mauthorised company" includes 11\ 

individual member of an association of underwriters carrying on 
business of ilUuranc"C in Malta Ihrough an insurance agent. 

34. Subject 10 the provisions of seclion 35 of this Act and 10 
the terms and condit iolU of any relevant insUJ1lfloe sUb-apertcY 
appointmenl. III any time and for any reason whatever -

(a) any authorised company may Slrik!! off the Sub­
agenlS Company Register of lhe company the name of any 
person registered in the Register of the complmy: 

(b) My person regiStered in the Sub-agents 
Company Regisler of an authorised company may make 
applicat ion in writing to lhe company «HlCC'med requesting 
the company 10 Slrike his name off the Sub-agents CompanY 
Register of the company. 
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35. (I ) Where an authorised company elecls 10 Slrike lhe 
name of a person off the Sub-agents Company Register of the 
company. the company shall forthwith nolify in wri ting the person 
concerned and the Competent Authorily specifying the dale on 
which il elccU to strike the name o[ that person off the Register. 

(2) Where an authorised company strikes the name of a 
persOIl ofT the Sub-agenu Company Register of the CQmpany on 
grounds of unfitness and improperness or because the person 
COllcemed has acled fraud ulently, or dishonestly, or in su<:h 
manner as to cease to be trustworthy. the company shall also 
notify in writillg the Competellt Authority the reasons fO£ so 
doillg. 

(3) On recelVmg a lIatification from an authorised 
company that the company has elected to Slrike the rwne of a 
person off the SUb-agents Company Register of the company, the 
Competent Authori ty shall as early as reasonably practicable 
confirm in writing to the company that the name of such person. 
in so far as it relates to that company, shall be, or has been. struck 
off the Sub-agents LiSl as from the date specified in the 
company's notification. 

(4) Without prejudice to any actioll which the 
Competent Authority may deem appropriate under this Act or any 
other law, where the Competcnt Authority strikes the name of a 
person off the Sub-agenu List on the grounds specified in 
subseclioll (2) of this section, the Competent Authority may give 
publicity to the striking of that name off the Sub-agents List and -

(a) if the rwne of that person is registered in 
the Sub-agents Company Register of any other company, the 
Competent Authority shall also forthwith 1I00ify in .... Tiling 
that other company and direct it 10 Strike forthwith the name 
of that person off the Sub-agents Company Register of that 
company and give the company the reasons for iu direction; 

(b) if the Competent Authority elects to give 
publicity to the striking of Ihat name off the Sub-agents List. 
the Competent Authority shall publish a notice in atleaM two 
daily IQl.:al IICwspapers of which one is published in the 
Mal tese language and the othc:J"in the English hmguage; and 
the text of the not ice shal l be in Maltese in the Maltese daily 
and in English in the English daily. 

(5) Tlle Competem AUlhority shal l ha"e power to 
order that all ex penses incurred by the publication of a not ice 
pursuant 10 this section. or such part thereof a.~ it may deem 
appropri3!e. shall be paid by the person concerned; and any sum 
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so due shall be recoverable by the Competent Authority in the 
same manner liS an administrative pena!!), imposed under Ihis Act. 

(6) Where an authorised company recc'ives in writing 
an application from a person regi stered in the Sub-agents 
Company Register of the company requesting the company to 
strike the name: of Ihat person off the Sub-agents Company 
Register of the company. the company shall without undue delay 
strike the name of that person off the Sub· agents Company 
Register of the company and nOlify in writing the person 
concerned and the Competem Authority specifying the date 011 
which it elects to strike the name oftha! pemlll off the Register. 

(7) Where, on an application made 10 an authorised 
company under subsection (6) of this section, the company 
refuses. or unduly prolollgs the process, [0 strike the name of a 
person off the Sub-agents Company Register of the company, the 
perwn concerned may refer the matte r to the Compeceot 
Authority and the Competellt Authority shall issue in writing to 
the company ~on~~med those d ire.::ti v~s it deems IleCeSsary to 
oblige the comparly to haste n the process to strike the nanJI: of 
that person off the Sub-agents ComparlY Register of thc: 
comparly. 

(8) On nO{ification by the Competent Authority to III 
authorised oomparlY that the nanJI: of a person registered in thc: 
Sub-agents Company Register of the ~ompany has been stru~k olT 
the Sub-agellts List. the company collccrned shall forthwith 
surrender to the Competent Authority the cenificate o f enrolmcDl 
relaling to that person, and any o fficial ~opics thereof. 

36. Notwithstanding any proVISiOn o f this A~t, the 
Competent Authority may, at any time, on grounds of unfitncS5 
and improperncss or of protection of the public interest -

(a) refuse to enrol a person in the Sub-agents List; 

(b) stri ke the name of 11 person off the Sub-agents 
List: 

Provided that. in each case . the Competent Authority 
shall inform the company concerned in writing of the reasons fOf 
SO doing. 

37. Where in pursuance of section 34 o f this Act the narte 

of a person has been strllck off the SUb-agents List -

(a) on gro unds contained in subsection (2) of tha! 
se<;;ti on. the name o f that person shall , upon appl ication by all 
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authorised company, agaill be enrolled in the Sub-agent~ List 
only on the order of the Tribunal or on acqui ttal from an 
offence unckr thal subsection by any coul1 ; 

(b) 011 grounds Other than those contained in 
subsection (2) of that sect ion. the name of that persoll may, 
upon application by an authorised company, agaill be 
enrolled in the Sub-agents List. 

GENERAL PROVISIONS 

38. ( I) On the basis of international agreements, or upon 
reciprocity agn::ements. the Competell\ Authority may share 
information and co-operate in its supervisory dut ies with other 
foreign n::gu latory authorities -

(a) in the case of an enrolled company. or a branch 
of an enrolled company, as the case may be, carrying out 
business of insurance broking in or from Malta which is fully 
or partly owned by a fon::ign person; or 

(b) in the case of an enrolled company which is a 
local company. carrying out business of insul'1lllCe broking in 
or from a country outside Malta which is fully or partly 
owned by a Mal tese residen t. 

(2) There shall be meeting<; held between an authorised 
company and the Competent Authority or between an enrolled 
company. its approved audi tor and the Competelll Authority on a 
bilaleml or a trilateral basis as circumstances may warrant. These 
meetings may be called by any of the parties concerned but shall 
always be chaired by the Competent Authority. 

39. (I) Nothing in this Act shall authorise the Competent 
Authority to enquin:: or cause an enqui ry to be made in an 
enrolled company illlo the affairs of any individual client of the 
enrolled company except for the purpo!iC of ensuring compliance 
with any of the provisions of this Act. 

(2) No person. including past and present officers or 
agents of an enrolled company. shall disclose any information 
relllling to the affairs of an enrolled company or of a cl ient of an 
enrolled company which he has acquired in the perfonnance of his 
duties or the exercise of his functi ons under th is Act except · 

(a) when authorised 10 do so under ally of the 
pro\'isions of this Act; 
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(b) for the purpose of the performance of his 
duties or the exercise of his functions; 

(c) wllen required to do so by any court or under a 
provision of any law. 

(3) In this section. the expression "agents", in relation 
to an enrolled company, means and includes tile bankers and the 
auditor of the company. 

(4) When an officer or an employee of an enrolled 
company, or of an enrolled person, has reason to belic:ve that an 
activity or a proposed activity could involve mollty laundering, 
he shal l act in accordance with regulations laid down under the 
Prevention of Moroey Laundering Act, 1994 and any guidelines 
issued by the Competent Authority. Compliance with the 
provisions of this subsection shall not constitute a breach of 
confidentiality. 

40. (I ) llte Brokers Register, the Brokers List and the 
Sub-agents List shall be open to public inspection, free of charge. 
at the offices of the Competent Authoriry at a.U times during the 
normal working hours of the Authority. 

(2) Any person may. upon payment of such fee as m1)' 

be prescribed, obtain from the Competent Authority e:ttmcts from 
the Brokers Register, the Brokers List and the Sub-agents List 
and official copies of certificates of registnUion or enrolment. 

(3) The Sub-agents Company Register of any company 
shall be open to public inspection, free of charge, at the principal 
office of the authorised company concerned during the normal 
working hours of the company. 

41. (I) Subject to the following provisions of this section, 
save with the written permission of the Competent Authority, DO 
person other than -

(a) a person registered m the Brokers Register 
under section 13 of this Act; or 

(b) a company enrolled in the Brokers List undl:f 
that section; or 

(c) a company authorised under the Ins~ 
Business Act. 1996; or 

(d) a person who holds insurnnce qualifications rJ 
an institute or repute rerognised for such purpose by tbC 
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Competent Authority. 

shall use the ..... ord Hinsurancc" as part of his or its 
description or lille or make any such use on any letter paper. in 
any notice or advertise1TlCnt. or in any Other similar manM:r. 

(2) Any foreign company enrolled or authorised as 
aforesaid may use the name used in its country of registration. 
incofPOration or constilut ion save that. ..... here there is a risk that 
the use of such name may be misleading. such company shall add 
such e:tplanatory particulan; to its name as the Competent 
Authority shall direct. 

(3) The Competent Authority may. by an Insurance 
Intermediaries Directive made for the purpose of th is section, 
detenni rte persons. other than persons referred to in the fo regoing 
subsections of this seaion. who or ..... hich may be permiued to use 
the word "insurance" as part of their name. 

(4) For the purposes of this section, the e:tpression 
"insurance" includes reinsurance, assurance and reassurance and 
any of their derivativCll or other words as may indicate or purport 
to indicare the canying on of business of insurance or of business 
of insurance braking or the carrying out of insurance 
intennediaries activities or the carrying on of such busines.~ or the 
carrying out of such activities in any language in the descript ion 
or tide under which a person is canying on such business or 
canying out such activities. 

42. A notice or other document 10 be given or served under 
this Act and any rules or regulations made thereunder shall be 
deemed \0 have been duly given 01' served on a person if -

(a) it has been delivered to him; or 

(b) it has been left atlne address furnished by him 
to the Competent Authority, Of at his last known address; or 

(c) it has been sent to him by post or by telefa:t at 
any of the aforesaid addresses: or 

(d) in the case of a body of persons. whether 
corporale or unincorporate, it has been given or served in any of 
the manners aforesaid \0 or on a director. an officer. II clerk or the 
represen tative of that body. 

43. (I) Subject to the following ~bSC(;tions of this sect ion. 
any company enrolled under section 13 of Ihi, ACI may make or 
enter inlO any underwriting agreement in respect of general 
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business classes with any authorised company. 

(2) Notwithstanding any other provision of this Act, in 
relation to an associ3lion of underwriters. a company enrolled as 
aforesaid may make o r enter into any underwriting agreement 
only with any underwriting member of the association of 
ullderwrilers carrying on business of insurance in Malta tllrough 
an insurance agen!. 

(3) Every company enrolled as aforesaid shall register 
with the Competent Authority in the form and manner as the 
Competent Authority may. by an Insurance Intennediaries 
Directive made for the purposes of this section determine, an)' 
underwriting agreement made or entered into under this section. 

(4) No business of insurance shall be accepted under an 
underwriting agreement unless the underwriting agreement has 
been duly registered as aforesaid. 

(5) The Competent Authority shall determine an 
appl ication for registration of an underwriting agreement under 
this se<:tion within one month of receiving the illformation 
required to be submitted under the Insurance Intermediaries 
Directive; and if it refuses to register the agreement it shall inform 
the applicant in writing of the reasons for the refusal . 

(6) Subject to lhe provisions of this Act, the 
Competem Autoority may subject registration of any 
underwriting agreement made under this se<:tion to such 
conditions as it may from lime 10 time deem fit to impose. 

(7) For the pUfllOses of this section "underwriting 
agreement'·, in relation to business of insurance, means an 
agreement between an authorised company and a company 
enrolled under section 13 of this Act under which the enrolled 
company may, in accordance with the terms thereof. accept risks 
situated in Malta on behalf of the authorised company; and, in this 
context, any other :igreement, by whatever name il may be caUed. 
whose objects and pufllOsc S are similar to an underwriting 
agreement, for the purposes of this section. is deemed to be an 
underwri ting agreement. 

44. (I) Every enrolled company shall notify in writing the 
Competent Authority of My material changes in the 
documentalion provided or required to be provided by or under 
this Act and any rules or regul:uions made thereunder or any 
Insurance Imennediaries Direelive. as soon as it becomes aware 
of such changes. 
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(2) Without prejudice to se<:tion 49 of this Act insofar 
as it refers to seclion 38 of the Insurance Business Act. 1996. 
every enrolled company which is a local company shall. before 
making any addition or alteration to the memorandum or anicles 
of association or other instrument constitut ing the company 
submit in writing 10 the Competent Authority paniculars of the 
propo~d addition or alteration for ilS prior con~nt; and no such 
addition or a1ter'.llion shall be made or shal l be registered or shall 
take effect. whether it is registered or 1I0t. ullless and umi l the 
Competent Authority has signified its con~nt ill writing. 

45. ( I) In this Act. the "Financial Services Tribunal" and 
"Tribunal" mean the Tribunal established in terms of section 10 of 
the Banking Act. 1994: 

Provided that for the purposes of procedures anSlllg 
under this Act the proviso to subse<:lion ( I) of section 57 of 
the Insurance BusiTICSs Act. 1996 shall apply; 

Provided further that . for the purposes of those 
procedures. the provisions of section 10 of the Banking Act. 
1994 shall. except: in so far as any of them is incompatible 
with lile provisions of this section. also apply. 

(2) Subject to the provisions of this section. any person 
who. or any company which. is aggrieved by a decision of the 
Competent Authori ty -

(a) to refuse to register or to enrol an applicant 
under se<:tion 13 or 36 of this Act; 

(b) to impose any condition on. or subsequent to. 
registration and enrolment under $Ci:tion 13 of this Act; 

(c) to st rike the name of a person off the Brokers 
Register or the name of a company off the Brokers LiS! 
under section 16 of this Act; 

(d) 10 refuse to restore the name of a person to the 
Brokers Register or the name of a company to tile Brokers 
List under subsect ion (2) of section 18 of this Act; 

(e) to strike the name of a person off the Su~ 
agents List under sectioll 35 of this Act; 

(0 to require an authorised company to strike thc 
name of a person off the Sub-agents Company Register of a 
company under sec tion 36 of this Act; 
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(g) (0 refuse 10 register an underwriting agrecnlent 
under section 43 of this Act; 

(h) 10 impose an administrative penalty in respect 
of infringemenlS as may be prescribed under section 3 of !his 
Act, 

may appeal against the decision 10 tile Financial Services 
Tribunal which shall Mite exclusive competence to hear appeals 
on the matters listed in this subsection, 

(3) An appeal under this section shall lie only on any of 
the follow ing grounds . 

(a) that the Competent Authority has wrongly 
appl ied any of the provisions of this Act; Of' 

(b) that the decision of the Competent Authority 
consti tutes an abuse of discretion or is manifCliLly unfair, 
provided that the discretion of the Competent Authority may 
nOl , so long as it has been exercised properly, be queried by 
the Tribunal. 

(4) An appeal made under this section snaJI not 
suspend lhe opel1l.t ion of any decision from which the appeal i5 

"""". 
46. The Competent Authority and any member, officer or 

employee of the Competent Authority, and any other pel'SQll 
appointed to penonn a funct ion under this Act and any rules or 
regulations made thereunder shall nOl be liable in damages for 
anything done or omitted to be done in the discharge or 
purponed discharge of any functions under this Act and any rules 
or regulations aforesaid, unless the act or omission is shown to 
have been done or omitted to be done, as the case may be, in bad 
faith . 

47. (I) Any person -

(a) woo contravenes or fai ls to comply with any of 
the provisions of this Act, or of section 29. 30 or 38 of the 
Insurance Business Act, 1996 u applicable in accordance 
with section 49 of this Act. 

(b) who contravenes or fails to comply with MY 
rules or regulations made under this Act. other than rule~ or 
n:gulmions in relation to which administrative penalties have 
been prescribed under paragraph (d) of subiiCction (3) of 
section 30fthisAct: 
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(c) who conlfavenes or fails 10 comply with any 
Insurance Intcrmediaries Directive or registration or 
enrolment condition; 

(d) who fai ls 10 comply with any lawful order or 
requirement of lhe Competent Authority; 

(c) who fails (0 comply with any order or 
requirement of the financial Services Tribunal; 

(f) who fails 10 comply with any Lawful orde r or 
requirement of any other pcrwn made under this ACI and any 
rules or regulations made thereunder; 

(g) who without any reasonable excuse allers, 
suppresses, conceals, destroys or refuses to produce any 
document which is Lawfully required 10 be prodoccd by any 
person under this Act and any rules or regulations made 
thereunder; 

shall be guilty of an offellCC. 

(2) Any person who is knowingly il party to. or 
procures or aids and abets the commission of any offellCC under 
subseClion (1) of this sect ion shall be gUilty of an offence and 
shal l be liable to the same penalties as the principal offender. 

48. ( I) Any person guilty of an offellCC under the 
provisions of seclion 47 of this Act shall be liable on oonviClion to 
a fine (multa) of not less than onc hundred Maltese liri and not 
excceding fifty thousand Maltese liri or to a term of imprisonment 
nOl exceeding IWO yem, or to boIh such fine and imprisonment. 

(2) No proceedings for an offeoce under this Act or 
any regulations made thereunder other than an infringement to 
which paragraph (d) of subsection 3 of sect ion 3 applies, shall be 
commenced without the consent of the Atlomey General. 

(3) llK: proviSions of this Act shall not affect any 
criminal proceedings that may be competent under any other law. 

4\1. (I) Sections 29, 30, 31 and 38 of the Insurance 
Business Act, 1996 (in this section referred to as ''the ACI") shall 
apply with respect to a company enrolled in the Brokers liS! 
subject to the following provisions of this section. 
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(2) Sections 29, 30, 31 and 38 of the Act shal l apply as 

(a) reference to an "authorised company" were a 

reference to an "enrolled company"; 

(b) reference to the "Competent Authority" were a 
reference to tile "Competent Authority" uooer this Act; 

(c) re ference to "business of insurance" were a 
reference to "business of insurance broking"; 

(d) reference to "Insurance Direclh'e" were a 
reference to " Insurance Intermediaries Directive"; 

(e) reference to a "company whose head office is 
in a country outside Maha" were a reference to a "foreign 
company", 

SO. The Exchange Control Act shall not apply to business of 
insurance broking carried out by an enrolled company with a 
client who is a person not resident in Malta for the purposes of 
the said Act. 

SI. (I ) Every licence issued or renewed or other action 
whatsoever laken or conlIl'll:nced under the Insuranct: Business 
ACI, 198 1 (in this section referred to as "the Ac!"). pri lo! to its 
repeal by the Insurance Business Act 1996. in so far as il applies 
to insurance brokers and insurance salesmen, shall continue in 
force and to be valid as if soch licence were a certificate of 
enrolment issued or if such other action were action taken or 
commenced under this Act. 

(2) Any person or company licensed under the Act to 
aCI as an insurance broker or insurance salesman shal l not later 
than six months from the date of coming into force of this Act 
("the appointed date") confOrm with the provisions of this Act or 
otherwise cease to act as an insurance broker or insurance 
salesman. 

(3) Where a company ceases to act as an insurance 
broker on grouoos that such company did not. on the appointed 
dale, conform with the provisions of this Act that company shaJl 
be deemed to have made an application to the Competent 
Authority under section 25 of this Act to cease to carry on 
business as insurance broker and to have been given permission 
by the Competent Authority under that section to cease to carr), 
on that business under such conditions as the Competent 
Authority ma), deem proper 10 impose. 
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(4) For the purpose of this =tion, "licence" includes 
authority, pennit, approval and appointment. 

(5) The provisions of this =tion shall not apply to 
Insurance broking offshore companies registered under the Malta 
Financial Services Centre Act, until such time as the Minister may 
by Order in the Gazette establish. 
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SC H EDULE 

(Section 2) 

INSURANCE INTERMEDIARIES AND INSURANCE INTERM EDIARIES 
ACTIVITIES 

For the purposes of paragraph I of the Third Column of this Schedule. '~sk" 
means and ineludes a risk situated in Malta or a risk si tuated outside Malta: Wld "risk 
si tuated oUTside Malta", in relation 10 a conlrue! of insur.ulcc. has l~ same meaning 
as is assigned 10 il by subsection (I) of settion 2 of the Insurance Busiocss Act, 
1996: 

"lnt Column 

Independent 
[nsura~ 

Intermediaries 

Insurance broker 

Second Column Third Column 

Dependent Insurance insunuK"e Intermediaries 
Intermediaries Activities 

Insur~ncc sub_;l!;cnt 

I. Professional activitid 
of persons listed in the First 
Column of this Schedule 
woo. for a oomtnISSIOO. 

acting with CQ mplelc 
freedom as to their choice 
of lawful insurance 
companies. bring together. 
\\Iith a view 10 the 
insu11IIlCC or reinsurance of 
risks or commitments. 
persons seeking tnSurance 
or reinsurance and 
inSurance companies. carry 
ou t work preparatory 10 
tile conclusion of COntracts 
of insurance or reinsurance 
and. whe~ appropriate. 
assist in the administration 
and performaoce of soch 
contracts. In panicular III 
the eyent of a claim: 

2. A,1ivities of 
listed In the 

persons 
Second 
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Column of thi s Schedule 
who. for a commiss ion, 
acti ng on behalf of 
authorised companies. 
among ()(Iw.!r things carry 
out introductory work , 
introduce contracts of 
insu/llJlOe or collect 
plt'miums, provided Ihal no 
insurance commitments 
towards or on the part of 
the public are given lIS part 
of these activities. 

The object of the Bill is to make new provisions regulating the registration and enrolment 
of ill5urance brokers ami otber intertnediaries Md insuJal"lCO: intermediaries activities as 
well as insurance bmking IICtivities in or from Malta, or in or fro m a country outside 
Mal ta. in substitution of those contained in the insul'1lI1cc Business Act (Cap 290) and the 
Malta financial Services Centre Act (Cap ) 30). and 10 make provisions for maltcrs 
ancillary thereto or connected therewith. 
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