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PRESS RELEASE ISSUED BY THE HOUSE OF REPRESENTATIVES 

 

Opposition Member of the Economic and Financial Affairs Committee Claudio Grech attends the 

European Parliamentary Week 2016 in the European Parliament  

 

Claudio Grech, Opposition Member of the Economic and Financial Affairs Committee, represented the 

Maltese Parliament in the European Parliamentary Week meetings which were held in the European 

Parliament in Brussels on 16 and 17 February 2016. Claudio Grech participated in the European 

Semester Conference held on 16 February and in the Inter-Parliamentary Conference on Stability, 

Economic Coordination and Governance in the EU, also known as the Article 13 Conference, on 17 

February.  

 

The European Semester Conference focused on the role of the European Parliament and national 

parliaments in the revamped European Semester and on the policy priorities of the 2016 European 

Semester Cycle. The Conference was opened by EP President Martin Schulz who argued that a more 

unified EU translates in practice into a stronger EU which delivers better results for the EU citizens. In 

his address he also referred to the important negotiations that are being held with the U.K. in the run up 

to the referendum on the U.K.’s EU membership. Jean-Claude Juncker, President of the European 

Commission, gave an update on the European Fund for Strategic Investments (EFSI) which has so far 

financed a total of 40 projects in 22 Member States. Nevertheless, despite improvements, investment 

was 17% less in 2015 compared to 2007 figures. Mr Juncker stressed that the EU should focus on 

increasing budgetary consolidation, improving public finances, and strengthening investment in order to 

accelerate economic recovery.  

 

In the afternoon, Grech also participated in the Inter-parliamentary committee meeting organised by the 

Committee on Economic and Monetary Affairs which discussed in detail the follow-up on BEPS (Base 

Erosion and Profit Shifting) and the state-of-play with regard to the Banking Union. Claudio Grech 

intervened during this meeting speaking on the BEPS and the impact of its prospective implementation. 

He argued that the topic is politically sensitive and the specific characteristics of different Member 

States must be taken into account when implementing the proposals. He said that Malta agrees with fair 

taxation and with most of the proposals set out in Tax Avoidance Package. However, he stressed that 

fiscal sovereignty must be safeguarded because ultimately taxation remains a national competence. If 

the initiative is to be a success, the EU must uphold the principle of subsidiarity and fiscal sovereignty 

and reflect this through an adequate degree of flexibility at the level of the Member State.  

 

On the second day of the EPW, Grech participated in the Inter-Parliamentary Conference on Stability, 

Economic Coordination and Governance in the EU. The Conference discussed Parliaments’ experiences 

with enhanced economic coordination and governance, the effects of budgetary coordination and the 

future scenarios for investments in a competitive EU, including both challenges and opportunities. 


