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Macro-economic Outlook
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Employment Outlook
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Tourism Outlook

€ 0

€ 50,000,000

€ 100,000,000

€ 150,000,000

€ 200,000,000

€ 250,000,000

0

500,000

1,000,000

1,500,000

2,000,000

2,500,000

2019 2020 2021 2022 2023 2024 2025 2026

Nights spent by domestic tourists (LHS) Nights spent by international tourists (LHS)

Tourist Expenditure (RHS)



Risks to the Projections

2024 2025 2026

1. Inflation 1. Geopolitical Situation 1. Geopolitical Situation

2. Geopolitical situation 2. Tourism 2. Tourism

3. Tourism 3. Fiscal Consolidation 3. Private Investment

4. Private Consumption 4. Private Investment 4. Fiscal Consolidation

5. Labour Market 5. Labour Market 5. Labour Market

Strong Downside Risk Strong Upside Risk 

Downside Risk Upside Risk
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