163. 1l-Ministru ghall-Ekonomija, il-Fondi Ewropej u I-Artijiet, [-Onor. Silvio
Schembri, jipproponi:

suq Malti sabiex permezz taghhom jinholqu 1-impjiegi ghal diversi ¢ittadini u jigi ggenerat gid
ekonomiku li jkun ta’ sostenn u kontribut ghall-ekonomija Maltija.

[li I-kumpanija Nylon Knitting Ltd. hija I-enfitewta rikonoxxuta ta’ parti minn art akbar li
originarjament inghatat b’titolu ta’ enfitewsi temporanju ghal 150 sena li bdew jghoddu mill-
1963. Din I-ghotja enfitewtika saret lill-predecessur ta’ Nylon Knitting Ltd., Chatillon Malta
Ltd., mill-Gvern ta’ Malta permezz ta’ kuntratt datat 3 ta> Gunju 1963 fl-atti tan-Nutar A.
Attard. Dan is-sit jinsab fi Trig I-lljun fl-inhawi maghrufa bhala 1-Istabal limiti ta’ Hal Qormi.

[li dan is-sit illum jinsab f’inhawi ferm ikkomer¢jalizzat fejn hemm diversi komplessi ta’ bejgh
bl-imnut li fosthom jinkorporaw azjendi ta’ ditti lokali u internazzjonali rinomati li
jiffrekwentawhom bosta nies ta’ kuljum.

Illi, ghaldagstant, fi¢c-¢irkustanzi prezenti, huwa mahsub li I-izvilupp ta’ din il-parti tas-sit
enfitewtiku originali f’¢entru kummer¢jali huwa aktar vantaggjuz ghal diversi ragunijiet.

U billi Nylon Knitting Ltd. ir¢eviet proposta minghand PAVI Shopping Complex sabiex din
takkwista minghand 1-istess Nylon Knitting Ltd. id-drittijiet fuq parti mill-istess art tal-kejl ta’
8,220m? kif murija bl-ahmar fugq il-pjanta P.D. No.: 2009 96 1, u li liema art ghadha ma gietx
zviluppata u li tmiss mal-binja ezistenti tal-istess PAVI Shopping Complex.

[li I-kumpanija PAVI Shopping Complex Limited hija parti minn kumpanija b’reputazzjoni
ta’ success f’"Malta f’ogsma differenti ta’ investiment. Matul is-snin, din il-kumpanija kabbret
l-operat taghha u investiet f’numru sostanzjali ta’ opportunitajiet attraenti u sostenibbli
fosthom, supermarkets u bejgh ta’ hwejjeg u ilbiesi. Ghan ewlieni taghha huwa li
tikkontribwixxi fl-ekonomija lokali, fil-fatt din timpjega mhux ingas minn 350 persuna.

U billi investiment ta’ madwar ghoxrin miljun ewro (€20M) huwa mahsub sabiex jitkabbar is-
sit tal-PAVI Shopping Complex gewwa Hal Qormi, sabiex tigi offerta esperjenza ta’ Xiri u
bejgh ta’ diversi prodotti ghal persuni ta’ kull eta, kif ukoll tohloq impjiegi diretti u indiretti
f’diversi kategoriji ta’ xoghol.

I1li abbazi ta’ dan kollu, Nylon Knitting Ltd., talbet il-kunsens tal-Awtorita tal-Artijiet sabiex
tittrasferixxi d-drittijiet taghha fuq il-parti mhux zviluppata tal-koncessjoni enfitewtika hekk
kif murija bl-ahmar fuq P.D. No.: 2009 96 1, b’gies ta’ 8,220m?,

Ili I-Awtorita tal-Artijiet permezz ta’ ittra datata 9 ta’ Settembru 2021 tat il-kunsens taghha
sabiex dan it-trasferiment isir suggett ghall-kundizzjonijiet kollha stipulati fil-kuntratt originali
datat 3 ta’ Gunju 1963 fl-atti tan-Nutar A. Attard.

U billi wahda mill-kundizzjonijiet tal-kuntratt originali tal-1963 tghid illi 1-uzu tal-art huwa
ristrett biss ghall-uzu industrijali tat-tessuti u ghaldagstant din il-kundizzjoni ma tistax tigi
rispettata minhabba li n-natura tal-operat tal-PAVI Shopping Complex hija ta’ wahda
kummer¢jali u bejgh bl-imnut.



[li sabiex il-progett mahsub ikun jista’ jsehh, hemm bzonn li din il-kundizzjoni msemmija
hawn fuq tigi kumpensata monetarjament sabiex din tkun tista’ tinbidel, I-Awtorita tal-Artijiet
wettget process ta’ valutazzjoni, b’konformita mal-Att dwar Artijiet tal-Gvern (Kap. 573),
sabiex tistabbilixxi I-valur monetarju ghall-bidla fil-kundizzjoni minn uzu industrijali deskritt
ghall-uzu kummercjali kif propost ghall-perjodu rimanenti tal-koncessjoni enfitewtika
temporanja li tiskadi fis-sena 2113. ll-valur ghal din il-bidla gie stabbilit ghal erba’ miljuni,
disa’ mija u erbghin elf, mitejn u ghoxrin ewro (€4,940,220).

Billi wara li giet ikkunsidrata I-kontribuzzjoni pozittiva li I-progett jista’ jaghti lill-ekonomija
Maltija anke fil-holgien ta’ impjiegi, kif ukoll il-fatt li s-sit inkwistjoni jinsab f’Zona ta’
kummer¢ centrali, ezattament imiss ma’ supermarket rinomat u fil-vi¢inanzi ta’ siti ta’
kummer¢ simili, I-Awtorita tal-Artijiet ikkunsidrat li huwa gustifikabbli li jkun hemm bdil fl-
uzu permissibbli.

Ili I-Awtorita tal-Artijiet tikkonsidra li dan il-kuntratt ta’ bdil f’kundizzjonijiet ghandu jkun
suggett ghall-kundizzjonijiet stipulati fil-koncessjoni enfitewtika temporanja originali tat-3 ta’
Gunju 1963 fl-atti tan-Nutar A. Attard, minbarra dawk il-kundizzjonijiet li jiddeterminaw I-
uzu permissibbli, fejn gieghed jigi propost li ssir bidla fl-uzu minn dak industrijali ghal wiched
kummer¢jali kif propost, liema bidla fl-uzu ggorr maghha hlas dovut lill-Awtorita tal-Artijiet
ta’ €4,940,220 u li ghandha tithallas f’pagamenti annwali indags bil-quddiem fuq perjodu ta’ 9
snin, bl-ewwel pagament isir mal-iffirmar tal-kuntratt.

Billi d-definizzjoni ta’ trasferiment fl-Att dwar Artijiet tal-Gvern (Kap. 573) tinkludi wkoll kull
tibdil ta’ xi kundizzjoni.

U billi fl-artikolu 31, subartikolu (¢) tat-Tagsima I11 tal-Att dwar Artijiet tal-Gvern (Kap/ 573),
huwa mahsub li art li tkun proprjeta tal-Gvern jew amministrata minnu tista’ tigi trasferita (jew
jista’ jsir tibdil ta’ xi kundizzjoni) skont rizoluzzjoni specjali tal-Kamra tad-Deputati li tkun
fis-sehh fil-waqt tat-trasferiment. (Kliem fil-parentesi mizjud). Ghalhekk huwa b’dan rizolut
illi I-kuntratt enfitewtiku temporanju datat 3 ta’> Gunju 1963 fl-atti tan-Nutar A. Attard jigi
modifikat skont il-pattijiet u I-kundizzjonijiet fl-abbozz ta’ kuntratt hawn anness.

12 ta’ Lulju 2023



Before me Doctor of Laws [-], a Notary Public duly admitted and sworn, have
personally appeared after having ascertained their identity by means of the official
documents mentioned hereunder:

Of the one part:

Robert-Noel Vella, Chief Executive Officer, married son of the late Joseph Vella
and Carolina nee’ Cassar, born in Zejtun on the twelfth (12%) day of January of
the year one thousand nine hundred and sixty-nine (1969), residing in Manikata
limits of Mellieha, holder of identity card number 48869M, who is appearing
hereon in his capacity as Chief Executive Officer of the Lands Authority, for and
on behalf of the Lands Authority which in turn is representing the Government
of Malta as duly authorised by virtue of a Board Minute of the Board of Governors
of the Lands Authority bearing number two hundred and thirty-two of the year
two thousand and twenty-one (232/2021) dated the twenty-ninth (29%®) of April of
the year two thousand and twenty-one (2021),

- Hereinafter referred to as “the Lands Authority” and/or “the Government of
Malta” as the case may be.

Of the other part:

[-] for and on behalf of the limited liability company PAVI Shopping Complex
Limited, having company registration number letter C four, one, nine, six, two
(C41962) and having its registered office at ‘PG Group Head Offices’, Pama
Shopping Village, Valletta Road, Mosta, as duly authorised by virtue of [-].

- Hereinafter referred to as “Pavi” and/or “the Emphyteuta” as the case may be.

Definitions

Unless the context otherwise requires and in addition to any other definitions made
or made reference to elsewhere in this deed, the following terms have these
meanings respectively assigned to them:

“Deed of Emphyteusis” means the deed in the records of Notary Anthony Attard
dated the third (3'%) day of June of the year one thousand nine hundred and sixty-
three (1963), by virtue of which the Government granted a plot of land in Qormi
on temporary emphyteusis for a period of one hundred and fifty (150) years with
effect from the 3™ day of June of the year 1963 to Chatillon (Malta) Limited, a
limited liability company bearing registration number letter C four, zero, one (C
401).

“Emphyteutical Land” means the plot of land denominated ‘Tal-Istabar’ or “Tal-
[stabal’, in the limits of Qormi, measuring approximately eighty-three thousand
six hundred and thirteen square meters (83,613m?), bounded on the north west by
Manwel Dimech Street, on the south east by Lion Street (7Trig [-Iljun) and on the

4

e



north east by property of the Government or its successors in title, as better and in
detail described in the Deed of Emphyteusis.

“Government” means the Government of Malta.

“Lands Authority” means the authority established under Article five (5) of the
Lands Authority Act chapter five hundred and sixty-three (563) of the Laws of
Malta or any other body or authority established by law in its stead.

“Parties” means the Government and Pavi referred to collectively.

“Pavi” means the limited liability company PAVI Shopping Complex Limited
having company registration number letter C four, one, nine, six, two (C41962)
and having its registered office at ‘PG Group Head Offices’, Pama Shopping
Village, Valletta Toad, Mosta.

“Site” means the divided portion of land forming part of the lands known as ‘Tal-
Istabar’ or ‘Tal-Istabal’, in the limits of Qormi, Malta, with a frontage on Lion
Street (7rig [-Iljun) having a superficial area of eight thousand two hundred and
twenty square meters (8,220 m?), formerly forming part of the site named ‘Nylon
Knitting’, bounded on the north and north west by property of Pavi Shopping
Complex Limited, on the west and south west by property of Nylon Knitting
Limited or its successors in title, and on the south east by Lion Street, as shown
bordered in red on the plan and site-plan attached to this deed indicated as Property
Drawing number two thousand and nine underscore ninety-six underscore one
(P.D. No.: 2009 96 1), and marked document letter “B”. The Site was
dismembered from the Emphyteutical Land by virtue of a deed in the records of
Notary Sam Abela of the twenty seventh (27™) day of December of the year two
thousand and twenty-two (2022), whereby the temporary utile dominium of the
Site was transferred to Pavi.

Recitals
The Parties hereby declare and premise:

Whereas by virtue of the Deed of Emphyteusis, the Government granted on
temporary emphyteusis the Emphyteutical Land to Chatillon (Malta) Limited, for
a period of one hundred and fifty (150) years with effect from the third (3™) day
of June of the year one thousand nine hundred and sixty-three (1963), to be used
exclusively for the industrial purposes mentioned in the Deed of Emphyteusis.

Whereas Chatillon (Malta) Limited changed its name to Montefibre Malta Limited
on the fourth (4™) day of February of the year one thousand nine hundred and
seventy-four (1974); and whereas Montefibre Malta Limited in turn changed its
name to Nylon Knitting Limited on the twenty-fifth (25%) day October of the year
one thousand nine hundred and seventy-eight (1978).

Whereas by virtue of a deed of sale in the records of Notary Sam Abela of the
twenty-seventh (27%) day of December of the year two thousand and twenty-two
(2022), Pavi acquired from the ownership of Nylon Knitting Limited the
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temporary utile dominium of the Site which was dismembered from the
Emphyteutical Land, and this for the remaining period from the aforementioned
period of 150 years with effect from the third (3™) day of June of the year one
thousand nine hundred and sixty-three (1963).

Whereas Pavi owns and operates the PAVI Shopping Complex in Manwel
Dimech Street, Qormi which is adjacent and contiguous to the Site, in this deed
referred to as the “PAVI Shopping Complex”.

Whereas it is the intention of Pavi to develop the Site as an extension of PAVI
Shopping Complex, in this deed referred to as the “Project”.

Whereas in terms of the Deed of Emphyteusis, the Site must be used exclusively
for the industrial purposes mentioned in the Deed of Emphyteusis.

Whereas the operations of PAVI Shopping Complex are of a commercial nature.

And whereas Pavi is desirous to modify the Deed of Emphyteusis, in such a way
as to modify the permitted use of the Site from industrial to commercial and only
insofar as the Site is concerned, and the Government accepts and this under the
terms and subject to the conditions contained in this deed.

Now therefore, by virtue of this present deed, the Parties hereby agree and give
their consent to modify the Deed of Emphyteusis, specifically to modify the
permitted use from industrial to commercial and only insofar as the Site is
concerned, as stipulated above, and this under the following terms and conditions:

1, This modification is being made for the consideration of four million
nine hundred and forty thousand two hundred and twenty Euro (€4,940,220) in
this deed hereinafter referr to as the “Consideration”. Said consideration is
payable in[equal annual ifistalments of four hundred ninety-four thousand and
twenty-two Euro (€494, 022) (in this deed hereinafter in plural referred to as the
“Instalments” and in singular referred to as an “Instalment”) over a period of
nine (9) years. The first instalment is to be paid today and every other instalment
is to be paid on each consecutive anniversary of this deed, provided that the whole

balance shall be pald in full by not latpr than nme (9) years from the 51gn1ng of

this deed

Now therefore, Pavi is hereon paying to the Government the sum of four hundred
ninety-four thousand and twenty-two Euro (€494,022) representing the first
Instalment on account of the Consideration. The Government is receiving this
payment of €494,022 and remits due receipt.

No interest shall be paid on the balance of the Consideration provided that the
Instalments are paid punctually on the due date; however, should Pavi be in default
in any one Instalment, interest shall run on the unpaid Instalment at the highest
rate allowed by law, which interest shall run with effect from the due date of such
unpaid Instalment, and this in addition to any other right of the Government in
terms of this deed and at law.




Should Pavi be in default in the payment of any one Instalment on account of the
Consideration and remains so in default for a period of fifteen (15) working days
from the date of filing by the Lands Authority for and on behalf of the Government
of a judicial letter requesting payment, the Government shall have the right, being
stipulated exclusively for its own benefit, to terminate and dissolve the
emphyteutical concession of the Site arising from the Deed of Emphyteusis.

2, In warranty of the payment of the balance of the Consideration, the
Government is hereby reserving in its favour and Pavi hereby constitutes in favour
of the Government a special privilege competent to the Government in terms of
Article two thousand and ten (2010) of the Civil Code, chapter sixteen (16) of the
Laws of Malta, and this over the Site with all its rights and appurtenances
including, but not limited to, the improvements to be constructed thereon.
Furthermore, Pavi is hereby constituting in favour of the Government a special
hypothec over the same property. The sum of two hundred and fifty thousand Euro
(€250,000) is being set for the purposes of inscribing the above mentioned
hypothecs. This sum is being accepted only for the registration of such hypothecs
and in no way shall limit the obligations and/or the penalties mentioned earlier on
in this deed in case Pavi or their successors in title default in one of the conditions
mentioned in this same deed.

3. Any clause and/or condition listed in the Deed of Emphyteusis which
runs counter to the contents of this current deed and of the present modification,
is to be considered null and void ipso iure.

Save what was stated above, the Parties hereby confirm the validity and
applicability of all the other terms and conditions of the Deed of Emphyteusis
published in the records of Notary Anthony Attard dated the third (3™) day of June
of the year one thousand nine hundred and sixty-three (1963).

Statutory Declarations

I, the undersigned Notary declare to have explained to the parties the importance
of the veracity of their declarations in respect of the value of the property in
question. It is hereby declared that the value given to the property by virtue of this
deed is fair and just after | explained to the contracting parties about the
importance of this declaration.

For the purposes of Chapter two hundred and ninety-six (296) of the Laws of
Malta [-]

For the purposes of subarticle two of Article nine (9[2]) [-]

For the purposes of the Duty on Documents and Transfers Act, Chapter three
hundred and sixty four (364) of the Laws of Malta, it is hereby declared that the
stamp duty due by Pavi amounts to two hundred and forty-seven thousand and
eleven Euro (€247,011), calculated at the rate of five percent (5%).



For the purposes of the Income Tax Act, Chapter one hundred and twenty three
(123) of the Laws of Malta and for the purposes of the Income Tax Management
Act, Chapter three hundred and seventy two (372) of the Laws of Malta, it is
hereby declared that no capital gains tax is due since the Government is exempt
from the payment of tax.

For the purposes of Chapter two hundred forty-six (246) of the Laws of Malta [-
].

For the purposes of sub article twelve (12) of Article five capital A (5A) of the
Income Tax Act, the parties declare that they have declared to the undersigned
notary all the facts that determine if the transfer is one to which article 5A applies
and that are relevant for ascertaining the proper amount of tax chargeable or any
exemption, including the value which, in their opinion, reasonably reflects the
market value of the said property, if this value is higher than the consideration for
the transfer. The parties make such declaration after the undersigned notary
warned them about the importance of the truthfulness of this declaration of theirs.

For the purpose of the second proviso to Sub-Article five (5) of Article eighty four
letter C (84C) of the Notarial Profession and Notarial Archives Act, it is being
declared that paragraph letter ‘d’” of the regulation number four (4) of the Legal
Notice regarding the ‘Examination of Title Regulations’, the Notary is exempt
‘ipso iure’ from examining the title with regards to the immovable property being
acquired by means of this deed and the Emphytueta declares that I the undersigned
Notary explained to them the importance and consequences of such exemption.

For the purposes of the Government Lands Act (Chapter 573) of the Laws of
Malta, this deed and each one and all its Parts and the transactions contained
therein have been approved by the House of Representatives of Malta by special
resolution in accordance with article thirty-one sub-article letter ‘c” (31 (c)) of the
Government Lands Act, chapter five hundred and seventy three (573) of the laws
of Malta, made during the sitting of :

This deed was done, read and published after due explanation of its contents
according to the law in Malta,
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4 July 2023

Lands Authority
Auberge de Baviere
Trig San Bastjan

Belt Valletta VLT2000

Attention: Mr. Josef Agius
Senior Manager, Lands Authority

Dear Mr. Agius
re: Parti minn Sit Ta' L-Istabal, Qormi - L890/1963/1

We, the undersigned, refer to our valuation report dated the 220, July 2022 and hereby confirm that this valuation
is still valid.

This is being stated, insofar as this valuation concerns a large tract of land, where the demand thereof would
invariably be limited and therefore year-on-year price fluctuations tend to be quite limited.

Furthermore, the valuation is based on the ‘Income Approach’ valuation methodology, whereby the more recent
accounts of the companies/ examples quoted have not yet been published, and normally there are no significant
year-on-year fluctuations in the accounts to significantly impact the valuation derived from the previous set of
accounts.

We trust that this to your satisfaction.
Please do not hesitate to contact us for any further clarification/ elaboration you may require.

Yours sincerely,

Perit Jpseph Rttard Perit Edric Micallef
PERITJoseph Attard Perit Edric Micallef
B.E. & A. (Hons); A. & C.E. B.E.&A.(Hons.), M.Sc., AL.C.M., A&C.E.
Architect and Civil Engineer Warrant no. 446

Perit Paul Camilleri John AbeIa\CPA\)

PAUL CAMILLERI
m & ASSOCIATES
Architects, civil and structural
engineering consultants

127 Archhbishop Street Valletta VLT 1444 Malta
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1. Dettalji tar-Rapport

1.1 Numru tal-Fajl tal-Awtorita

L890/1963/1

1.2 Indirizz tal-Propjeta / Sit li Qed Tigi Valutata

Parti minn sit 'ta’ I-Istabal', Qormi

L-indirizz tal-propjeta, kull fejn applikabbli, ghandu jkun fil-forma li l-ewwel I-isem tal- propjeta,
in-numru tal-bieb, l-isem tat-trig, l-isem tal-lokalita’ u fl-ahhar I-isem tal-kunsill lokali. Fil-kaz ta’ art,
l-indirizz ghandu jindika l-isem tat-triq pubblika li taghti access ghas-sit. Fejn l-art jew bini
ghandhom faccata fug aktar minn trig wahda, ghandu jitnizzel l-isem ta’ kull trig.

1.3 Dettalji tal-Perit Inkarigat

lsem:
Kunjom:
Isem tal-Kumpanija: fejn applikabli

Indirizz tal-Ufficcju:

Numru tal-karta tal-ldentita:
Mowbaijl:
Indirizz elettroniku:

Numru tal-Warrant:

Paul
Camilleri
n/a

127, Trig I-Arcisqof,
Belt Valletta VLT 1444

0024555M

9942 2000

paul.camilleri@paulcamilleri.eu
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F'Kaz Li Hemm Aktar Minn Perit Wiehed

Isem: Joseph
Kunjom: Attard
Isem tal-Kumpanija: fejn applikabli  n/a

Indirizz tal-Uffi¢¢ju: 163, Triq il-Fortizza,
Mellieha MLH 1513

Numru tal-karta tal-ldentita: 0090880M

Mowbajl: 9901 1368
Indirizz elettroniku: josephattard@gmail.com
Numru tal-Warrant: 517

F'Kaz Li Hemm Aktar Minn Zewg Periti

Isem: Edric
Kunjom: Micallef
Isem tal-Kumpanija: fejn applikabli  n/a

Indirizz tal-Uffic¢ju: 159, Triq I-Arznell,
Marsaxlokk MXK 1407

Numru tal-karta tal-ldentita: 0453577M

Mowbaijl: 7965 7547
Indirizz elettroniku: perit.edricmicallef@gmail.com
Numru tal-Warrant: 446
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1.4 Deskrizzjoni tal-Inkarigu:

Is-sit, suggett ta' dan I-inkariku, hekk kif muri bil-kulur ahmar fuq il-pjanta annessa
PD No: 2009_96_1 u li ghandu kejl ta' cirka 8,220mk, kien jifforma parti minn art
akbar ta' dags ta' 82,673mk li kienet inghatat b'cens ghal-150 sena versu ic-cens
annwu ta' €866.60, li jiskadi fis-sena 2113. ll-kuntratt tal-koncessjoni emfitewtika
jistipula li I-art ghandha tintuza esklussivament ghal-skopijiet inudustrijali.

Gejna inkarigati nhejju il-valur ghal-bdil tal-kundizzjoni tal-koncessjoni emfitewtika li
I-art ghandha tintuza esklussivament ghal-skopijiet industrijali ghal-dik li l-art tista’
tintuza ghal-skopijiet kummercjali ghaz-zmien rimanenti tac-cens, billi
niddeterminaw id-differenza bejn il-valur tal-art bil-kundizzjoni kif imposta fil-kuntratt
originali u l-valur tal-art bil-potenzjal tal-izvillup kollhu taghha ghal-uzu kummercjali.

Apparti li r-rapport huwa mhejji skont il-valuri tas-suqg kurrenti, u skont
il-provvedimenti ta’ Artiklu 64 ta’ Kapitlu 573 tal-Ligijiet ta’ Malt, I-istima tal-prorjeta’
giet megjusa u mwettga skont il-kodici tal-prattika mahrug mill-Kamra tal-periti
fid-dokument intitolat ‘Consolidated Document on Property Valuation’ ippublikat
fl-2017 mill-Awtorita’ ta’ L-artijiet.

Il-Perit ghandu jiddeskrivi x-xoghol li tqabbad jaghmel mill-Awtorita u jiddikjara li kull informazzjoni
li giet pprovduta fir-rapport u f'kull pjanta u/jew dokument iehor anness hija preciza u veritjiera.

2. Dokumenti Pertinenti

Kull dokument anness ma dan ir-rapport peritali ghandu jkun identifikat b'referenza unika.

2.1 Site Plan: Annetti

Ir-rapport ghandu jkollu anness site plan l-aktar ricenti tal-Awtorita tal-lppjanar a skala 1:2,500
f'dags ta” A4 bil-propjeta in kwistjoni ccentrata fil-pjanta u mmarkata bl-ahmar u li turi, fejn
applikabbli, I-limiti taz-zona tal-izvilupp, I-limiti taz-zona ta’ konservazzjoni urbana u l-allinjament
skemat tal-bini. Fil-kazijiet fejn id-data tal-istima ma tkunx dik attwali ghandha tintuza wkoll site
plan tal-eqreb sena lejn dik tal-istima.

2.2 Pjanta tal-Proprjeta: Annetti

Fil-kaz ta’ bini ghandu jkun hemm pjanta ta’ kull sular a skala 1:100 li gatt m'ghandha tkun izghar
minn A4, jew kif ipprovduti mill-Awtorita. Pjanti ohra bhal faccati u sezzjonijiet jistghu jizdiedu jekk,
f'kazijiet eccezzjonali, il-Perit ihoss li jistghu jghinu fil-qustifikazzjoni tal-valur tal-propjeta li jkun
wasal ghalih u li r-ritratti rikjesti taht paragrafu 3.8 ma jkunux sufficjenti. Fil-kaz ta' art, il-pjanta
ghandha tkun a skala 1:500 u tkun turi karatteristici tas-sit bhal sigar, arbuxelli, kmamar, hitan
tas-sejjiegh u attribwiti simili, jew kif ipprovduta mill- Awtorita.
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2.3 Orthophotomap: Annetti

Ghandha tkun inkluza orthophotomap l-aktar ricenti tal-Awtorita tal-lppjanar f'dags ta’ A4
bil-propjeta in kwistjoni ccentrata fil-mappa u mmarkata bl-ahmar. Fil-kazijiet fejn id-data tal-istima
ma tkunx dik attwali ghandha tintuza wkoll l-orthophotomap tal-eqreb sena lejn dik tal-istima.

2.4 Ritratti tas-Sit: Annetti

Ritratti tas-sit ghandhom jittiehdu biex juru I-propjeta in kwistjoni kollha f'ritratt wiehed, ritratt iehor
irid juri l-propjeta u I-propjeta fug in-naha tal-lemin u ritratt iehor irid juri I- propjeta u l-propjeta fug
in-naha tax-xellug u ritratti tal-istreetscape. Dawn ir-ritratti jridu jkunu riferuti fug site plan i turi
l-pozizzjoni li ttiehdu minnha.

2.5 Ritratti minn Gewwa: Annetti

Ritratti minn gewwa ghandhom jaghtu mpressjoni cara tal-istat li tinsab fiha |-proprejta. Ghandha
tigi ndikata d-data meta ttiehdu r-ritratti tal-propjeta li ma tistghax tkun gabel id- data
tal-kummissjoni tar-rapport mill-Awtorita.

2.6 Kopiji tal-Policies u Mapep Minn Pjani Lokali: Annetti

Ghandhom jigu annessi kopji tal-Policies u mapep minn Pjani Lokali u tinghata deskrizzjoni dwar
x'impatt kellhom fug il-valur ahhari. Ghandu jkun hemm indikazzjoni jekk il-proprjeta’ hiex gewwa
z-zona tal-izvilupp jew le, x'inhu I-gholi permissibli, ecc. Ghal aktar dettalji ara pagna 8 ta' dan
ir-rapport.

2.7 Operazzjonijiet Paragunabbli: Annetti mhux angas minn zewg
operazzjonijiet paragunabbli. L-Awtorita tirriserva d-dritt li titlob ghal aktar minn
zewg operazzjonijiet paragunabbli fejn thoss li huwa necessarju

ll-Perit inkarigat huwa obbligat jannetti mhux angas minn zewg operazzjonijiet paragunabbli li
fughom gie ibbazat il-valur tal-proprjeta in kwistjoni. [-Perit huwa obbligat li jipprovdi is- sors
tal-operazzjonijiet paragunabbli. F'kaz ta' esproprju l-operazzjonijiet paragunabbli ghandhom ikunu
ibbazati fug kuntratti li ghandhom jigu provduti lilu mil-Awtorita stess. Ara pagna 7 ghal aktar
dettalji.

2.8 Kopja tal-Ittra tal-lngagg mill-Awtorita:

Il-Perit ghandu jannetti kopja tal-imejl tal-ingagg Ii jkun ircieva minghand I-Ufficcju tal-Istimi fi hdan

l-Awtorita tal-Artijiet.
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3. Dati Pertinenti

3.1 Data ta' Meta Inghata l-Inkarigu

3ta' Frar 2022

3.2 Data ta' Meta Sar |-Aécess fuq il-Proprjeta/sit

8 ta' Frar 2022

Din id-data ma tistax tkun gabel id-data tal-kummissjoni tar-rapport mill-Awtorita

3.3 Data tar-Rapport

22 ta' Lulju 2022

3.4 Data li Saret Referenza Ghaliha Meta Giet Valutata il-Proprjeta Fejn
Applikabli

n/a
F'¢ertu kazijiet stipulati mill-Att Dwar [-Artijiet tal-Gvern (Kap. 573) jew minn xi ligijiet ohrajn

precedenti, ikun mehtieg i jkun determinat il-valur ta’ propjeta f'data specifika li ma tkunx dik
attwali bhal per ezempju fic-cirkostanzi tal-artikolu 44.




4. L-Istat li I-Propjeta Kienet Fiha fid-Data li Saret Referenza
Ghaliha Meta Giet Valutata I-Propjeta

Id-deskrizzjoni f'din it-tagsima trid taghmel riferenza ghal pjanti, ritratti u dokumenti ohra
li jkunu gew imsemmija fit-tagsima dwar dokumenti pertinenti paragrafi 2.1 sa 2.6

4.1 L-attribwiti fizici tal-propjeta fid-data li tkun saret referenza ghaliha
f'paragrafu 3.2

il-proprjeta’ illum hija ghalga mitluga, mhux zvillupata

Kull rapport ghandu jkollu deskrizzjoni generali tal-propjeta bhal minn fejn hi accessibbli (trig
magguri/triq residenzjali jew kummercjali/sgaq), kemm fiha livelli taht it-trig, kemm hemm sulari 'l
fug mit-trig, jekk tinkludix btiehi u/jew gonna u jekk hemmx sigar, data approssimattiva ta’ meta
nbniet u ftit kliem dwar d-disinn u l-arkitettura tal-bini. Elementi fil-faccata, bhal lavur, u fug gewwa
li jkollhom xi valur storiku jew i jistghu jkunu importani i jigu kkonservati ghandhom jigu deskritti
b’mod aktar dettaljat.




4.2 L-istat tal-istruttura u dettalji ohra

ara para 4.1

Ir-rapport irid jiddeskrivi ukoll l-istat tal-istruttura u jispjega I-metodu ta’ kostruzzjoni inkluz
tal-pedamenti fejn possibbli, l-istat tal-aperturi u tal-finishes kollha tal-binja, is-servizzi tad- dawl,
ilma, drenagg u telekomunikazzjoni u l-istat tal-bjut u sogfa ofira esposti ghall- elementi. Elementi
strutturali tradizzjonali bhal hnejjiet, travi tal-injam u sogfa tax-xriek u kileb, u aperturi tradizzjonali
tal-injam jew hadid ghandhom jigu emfasizzati.

4.3 Qisien tal-Proprjeta

(a) tul tal-faccata - 66 metru fuq Trig I-lljun
(b) fond massimu mit-trig - 122.5 metru minn Trig I-lljun
(c) metragg tal-art - 8,220 metri kwadri

Ir-rapport irid jinkludi paragrafu dwar il-gisien tal-propjeta kif ipprovdut mill-Awtorita jew minn
gisien migbura minn fug il-post — it-tul tal-faccata fuq it-triq u I-fond massimu tas-sit, il-metragg
kwadrat tas-sit, il-metragg kwadrat tal-bini fug kull sular, il-gisien tal-btiefi u fil- kaz ta’ bini
residenzjali n-numru ta’ kmamar tas-sodda u kmamar tal-banju. F'din il-parti, il- Perit ghandu jindika
jekk il-gisien humiex konformi ma’ regoli u policies li jikkontrollaw tali gisien, partikolarment I-A.L.

227 tal-2016 (Regolamenti dwar l-lppjanar tal-Izvilupp (Sahha u Sanita’) ujekk lg"humief) kopes
b’permess tal-izvilupp jew inbnewx gabel [-1967. ) CW

LY
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5. L-uzu li kien qed isir mill-propjeta fid-data li saret referenza
ghaliha meta giet valutata |-propjeta

Ara para. 4.1

Il-Perit irid jidentifika l-uzu principali tal-binja u mbaghad jiddeskrivi l-uzi fuq kull sular kemm taht u
kemm ‘I fug mill-livell tat-triq. Huwa mportanti li r-rapport ikun jinkludi wkoll deskrizzjoni tal-karattru
tal-madwar estern tal-propjeta, partikolarment uzi jew attribwiti ohra li jista’ jkollorn impatt fug
il-valur tal-propjeta.

¢




6. Informazzjoni Dwar Drittijiet ta’ Terzi

ma jidhirx li hemm xi servitujiet fuq is-sit

Ir-rapport ghandu jidentifika b’'mod car dawk id-drittijiet kollha li jista’ jkollhom terzi persuni fug
il-propjeta li jinkludu ¢nus u kirjiet ezistenti u |-valur u d-data tal-iskadenza taghhom, uzufrutt,
servitujiet u kull piz iehor li jista’ jkollu impatt fuq il-valur tal-propjeta.

4.9




7. Operazzjonijiet Paragunabbli

7.1 L-ewwel operazzjoni paragunabbli

Rapport ta' John Abela li fih jigbor I-ezempji imnizzla hawn taht

7.2 It-tieni operazzjoni paragunabbli

Uzu Kummercjali:
LIDL Malta

PAVI Shopping Complex
Centre Park - retail outlet

7.3 Operazzjonijiet paragunabbli ohra

Uzu Industrijali:

Nylon Knitting
ST

f L7 Qalleb il-pagna biex taqra informazzjoni utli
/
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Informazzjoni Utli

Skont I-Artiklu 79 (3) (e) tal- Kap. 573 tal- Ligijiet ta’ Malta, ir-rapport ta’ Stima Peritali ghandu
jinkludi: "l-operazzjonijiet paragunabbli, jekk ikun hemm, li -proprjeta tkun giet valutata b'riferenza
ghalihom”. L-Awtorita tal-Artijiet ikkummissjonat irrapport: “Consolidated Document on Property
Valuation: A Compilation of Information and Examples” li jista’ jigi mnizzel mis-sit elettroniku:
https://landsauthority.org.mt/wp- content/uploads/2018/03/Valuations-Manual-LA.pdf. F'pagna 54
ta’ dan ir-rapport hemm indikazzjoni ta’ sorsi lokali li jistghu jintuzaw biex wiehed jottjeni
operazzjonijiet paragunabbli: “Useful sources of data include the Central Bank, real estate agents,
National Statistics Office, Planning Authority, consideration of development activity in the nearby
area. The valuer should also bear in mind the final target consumer and what is required, sought
and afforded by this target consumer.”

Ghalhekk huwa mistenni li meta jigi pprezentat irrapport ta’ Stima Peritali, l-operazzjonijiet
paragunabbli, inkluz is-sors taghhom (ez. numru ta’ referenza jew identifikazzjoni fil-kaz ta’ entries
minn databases ta’ estate agents) iridu jigu mnizzla wahda wahda, b’'mod ¢ar. L- operazzjonijiet
paragunabbli ghandhom ikunu relevanti ghal propjeta in kwistjoni, specjalment li jkunu fl-istess
lokalita” u b’karatteristici simili.

ll-Perit ghandu dejjem jaghmel referenza ghall-valuri li jkunu indikati fil-kuntratti tat- trasferiment
jew akkwist ta’ propjeta paragunabbli li |-Perit ghandu jottjeni minghand |- Awtorita stess. Jekk tali
kuntratti ma jkunux fil-pussess tal-Awtorita, il-Perit ghandu jannetti dikjarazzjoni mill-Awtorita f'dan

is-sens.

Fejn hu possibli, ghandha tingabar informazzjoni minn iktar minn sors wiehed. Sorsi ohra li jistghu.
jintuzaw jinkludu:

(i)Kuntratti notarili ta’ bejgh ta’ propjeta; - Dikjarazzjonijiet ta’ Akkwist tal-Art, li jigu ppublikati fug
il-Gazzetta tal-Gvern;(ii) Decizjonijiet tal- Bord ta’ Arbitragg dwar Artijiet, li jistghu jigu mnizzlin
mis-sit elettroniku: https://ecourts.gov.mt/onlineservices/Judgements/Search

Sorsi differenti jistghu jistabilixxu valuri differenti (minhabba kummissjonijiet jew senseriji, per
ezempju). Ghalhekk huwa mistenni li I-Perit jispjega b" mod car: (a) kif dawn il-valuri ntuzaw biex
wasal ghal valur ahhari; (b) il-varjazzjonijiet li ghamel fug dawn il-valuri u r- ragunijiet ghal dawn

il-varjazzjonijiet; (c) u I-kalkoli kollha li ged jigu kkunsidrati.
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8. Informazzjoni dwar il-”planning site history” u |-"planning
policies” li jaffettwaw |-propjeta

8.1 Planning Site History

PA/05236/20 - Installation of Solar Farm with area of 15,500sgm for the purpose of
renewable energy generation by means of photovoltaic technology on factory roof
tops

PA/06551/18 - Decommissioning of existing Liquid Petroleum Gas Tank and
construction of a new 25,000 litre tank and control room

PA/02181/18 - Construction of an extension to existing factory to serve as storage
and distribution Class 6A and the formation of a new vehicular access from Triq
L-lljun

PA/06684/06 - Demolition of M&E block (marked as A on block plan) and shifting
of production area to cater for new technology employing less personnel but
having bigger machinery

PA/07180/05 - Proposed extension to existing factory 'Nylon Knitting' at Qormi

PA/05515/03 - To extend existing container park and build new strenghtened
boundary wall to withstand flood waters presently invading the factory premises

F'din it-tagsima jrid ikun hemm deskrizzjoni tal- “planning site history” li tinkludi fl-ewwel post
il-permess tal-izvilupp tal-propjeta u lista ta’ kull tip ta’ applikazzjoni i tkun saret fuq il- propjeta
(PAPB/PA, DNO, RG, CTB, SE), deskrizzjoni sommarja tal-izvilupp li kien propost f'kull applikazzjoni
u jekk l-applikazzjoni ghadhiex pendenti jew jekk gietx deciza u x’kienet d- decizjoni finali
tal-Awtorita tal-lppjanar jew tat-Tribunal ta’ Revizjoni tal-Ambjent u |- Ippjanar. II- “planning site
history” ghandha tinkludi wkoll referenza ghall-azzjonijiet ta’ infurzar fug il-propjeta (ECF) u
deskrizzjoni sommarja tal-irregolarita’ u turi jekk dawn |- azzjonijiet ghadhomx in vigore jew gewx

49

konkluzi.




8.2 Planning Policies

Skont il-Pjan Lokali ta' Hal-Qormi, u specifikament il-pjanta 'QOM1 - Qormi Area
Policy Map', I-art hija designata bhala 'SME site' soggetta ghal-policy QOQ08, li
jillimita I-uzu ghal-skop indutrijali ta' 'Business and Light Industry', 'General
Industry' u 'Storage and Distribution'

Din it-tagsima trid tinkludi wkoll deskrizzjoni tal- “planning policies” kollha li jista’ jkollhom impatt
fuq il-valur tal-propjeta. Ghandu dejjem ikun hemm indikazzjoni jekk il-propjeta hiex gewwa z-zona
tal-izvilupp jew le; jekk il-propjeta hiex gewwa zona ta’ konservazzjoni urbana jew le; x'inhu
z-zoning u x'inhu I-gholi permissibbli tal-bini fil-Pjan Lokali, inkluz deskrizzjoni sommarja tal-policy
‘relevanti. Importanti li jkun ikkonfermat jekk kienx hemm xi revizjoni tal- policies applikabbli wara
d-data tal-Pjan Lokali permezz ta’ revizjoni parzjali jew b'approvazzjoni ta’ Planning Control
Application. [I-Perit ghandu wkoll jirrelata jekk hemmx xi policy ohra li tista” tintuza biex izzid (jew
tirrestringi) il-potenzjal tal-propjeta bhal policy dwar bini gholi, zieda ta’ sulari ghal lukandi u djar
tax-xjuh, u d-DC15, skedar u limitazzjonijiet ohra li jinstabu fug il-geoserver tal-Awtorita

tal-lppjanar.
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9. Metodu tal-valutazzjoni u l-valur stmat

L-istima ghandha dejjem tirrifletti l-potenzjal massimu tal-prorjeta’ u m'ghandiex tkun
influwenzata bl-ebda mod mit-talba Ii tkun saret ghaliha minn kull persuna.

L-ewwel metodu li gie addottat sabiex naslu ghal valutazzjoni tal-art in kwistjoni,
kienet dik ta’ I-operazzjonijiet paragunabbli; izda |l-ezempiji li nstabu kienu ta’
prorprietajiet ferm izghar mill rt i ged tigi valutata u allura wara diskussjonijiet,
ittiehdet id-decizjoni li jintuza metodu iehor, dak tal ‘Income Approach’.

Sabiex tinhadem din it-tip ta’ valutazzjoni, kien hemm bzonn ukoll l-involviment ta’
accountant u ghal dan il-ghan, I-Awtorita’ tal-Artijiet hatret lis-Sur John Abela sabiex
jassistina f'dan it-tieni ezercizzju.

Gew mehuda ezempji ta’ artijiet li ged jintuzaw ghall-skopijiet kummercjali u artijiet
ohra li ged jigu uzati ghall-skopijiet industrijali u dana sabiex tinhadem id-differenza
ta’ valuri ta’ artijiet bejn dawn iz-zewg tipi ta’ uzu. ll-hames ezempiji uzati huma ta’
proprjetajiet li d-dags taghhom jikkompara mal-art li ged nivvalutaw. Qed nannettu
ma’ din il-valutazzjoni r-rapport mahrug mis-Sur John Abela, fis- Sezzjoni 7
(Operazzjonijiet Paragunabbli).

Din I-‘Income Approach’ tiehu in konsiderazzjoni l-ispejjez li saru sabiex |-artijiet
rispettivi jintuzaw ghall-iskopijiet odjerni; izda, ghall-skopijiet ta’ informazzjoni biss,
ahna I-periti kkalkulajna l-ispejjez li jridu jintefqu sabiex din I-art in kwistjoni tinbena
u tibda tintuza ghall-skopijiet kummercjali, u li jammontaw ghal cirka €5,100,000.00
(hames miljuni u mitt elf ewro). Dan huwa bbazat fuq site coverage ta' 70%, u bini
ta’ sular wiehed.

ll-valuri li jirrizultaw minn dan il-metodu ta’ Income Approach ghall-art in kwistjoni
huma dawn:

» Uzu industrijali - €482.00/mk (€3,962,040.00)

* Uzu kummercjali - €1,083.00/mk (€8,902,260.00)

Mela allura d-differenza fil-valur bejn dik ta’ uzu industrijali u dik ta’ uzu kummerjali
hija ta’ €601.00/mk.

Skont il-formola li biha jinhadem il-valur ta’ Ghotja Emfitewtika Temporanja mhux
revedibbli, jaghtina I-valur magsum hekk:

+ € 4,881,939.93 ghall-Utile Dominium

+ €58,280.07 ghad-Directum Dominium (il-Gvern)

lI-fatt li fadal 91 sena sakemm jaghlag ic-cens, ifisser li dan il-valur huwa kwazi totali
ghal min ged igawdi ic-cens).

Mela allura |-valur sabiex tinbidel il-kundizzjoni li |-art tista’ tigi zvillupata
kummerjalment huwa ta’ €4,940,220.00 (erba’ miljuni, disa mija u erbghin elf, mitejn
u ghoxrin ewro).

%

g

Din it-tagsima hija |-aktar importani firrapport peritali u l-informazzjoni kollha li tkun ingabret u giet
deskritta fit-tagsimiet ta’ gabel ghandha I-ghan ewlieni biex twassal ghal valur tal-propjeta i
jirrifletti b'mod oggettiv u kemm jista’ jkun konsistenti, il-valur fis-suq.

59

14




ll-Perit ghandu jiddikjara |-valur tal-propjeta abbazi tal-metodu tat-trasferiment anticipat —
bejgh (freehold), xiri assolut, ¢ens u |-kundizzjonijiet marbutin mieghu, b'kirja u |-
kundizzjonijiet marbutin maghha, u f'xi kazijiet, pusses u uzu, terminazzjoni jew
encroachment - u jiddeskrivi I-metodologija li addotta, kull kalkulazzjoni li jkun ghamel u
I informazzjoni li bbazhom fugha.

Huwa essenzjali li I-Perit jaghmel uzu mir-rapport: “Consolidated Document on Property

Valuation: A Compilation of Information and Examples” u jikkwota b'mod preciz
il-paragrafi li jkun uza minnu aktar milli dikjarazzjoni generika dwar l-uzu tieghu.

10. Dikjarazzjoni dwar kunflitt ta' interess

llli b'dan niddikjaraw li ma kellna ebda kunflitt ta' interess fid-data tal-valutazzjoni

Ir-Rapport ta' stima peritali ghandu jkun konkluz b'dikrazzjoni mill-Perit Ii ma kellu ebda kunflitt ta'
interess fid-data tal-valutazzjoni.

Firma tal-Perit &, /M /( /1

Firma tal-Perit

- ] /
i 1
/%1 ( (c\.é'(
Firma tal-Perit
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Dokument “2.3” — 2018 Orthophotomap
Parti minn Sit Ta' L-Istabal, Qormi - L890/1963/1
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Sit immarkata fug Othophotomap tal-2018 (mehada mill-Geo-Server tal-Awtorita’ tal-lppjanar) CW




Dokument “2.4” — Parti minn Sit Ta' L-Istabal, Qormi - L890/1963/1 _-
Ritratti mehudin 8 ta’ Frar 2022

Ritratt “A”

Ritratt “B”




Ritratt “C”




Dokument “2.5” — Ritratti minn gewwa - Parti minn Sit Ta' L-Istabal,
Qormi - L.890/1963/1 - Ritratti mehudin 8 ta’ Frar 2022

Ritratt “E”
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POLICY FROM CENTRAL MALTA LOCAL PLAN page 142

QO08 Qormi Industrial Areas

The SME Sites at L-Istabal, Tal-Bajjad and Tad-Dwicli as indicated in the Qormi Area
Policy Map are designated by MEPA for the following land uses:

1. Class 11 (Use Classes Order, 1994). Business and Light Induostry:
2. Class 12 (Use Classes Order, 1994). Genceral Industry; and
A, Class 17 (Use Classes Order, 1994}, Storage and Distribution.

Beveloment in these industrial arcas is subjeet to the following conditions:

i Developments shall not execed o building height of three floors plos semi-
hasement:

ii.  Compliance with any required mitigation measores that may be identified duriog
the assessment process of partdeular planning applications; and,

iii.  Itis shown to the satisfaction of MEPA that no deleterious impacts will result from
any development.,

13.1.25 The TPS (198K) zaning of the established industrial areas at L-Istabal, Tal-Bajjad
and Tad-Dwieli s being retamed however following specibic eoteria in order 1o
ensure that no negative impacts arise from such uses,
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Introduction

ht
\.\J\‘\

We have been appointed by the Lands Authority to re-examine a valuation already carried
out by 3 architects in respect of a site currently part of the Nylon Knitting Complex in Tal-
Istabar, Triq I-lljun, Qormi with an approximate area of 8,220 sqm.

The valuation is required to assigh a monetary value to a change in conditions included in
the emphyteutical contract that restricts the use of this site from industrial purposes in
order for it to be used for commercial reasons in the future.

Our Office have been asked to assist the Architects in the determination of rental values
which similar large scale commercial developments in the area may yield with a view to
obtain a reasonable land value for commercial use.

This document shall serve as a valuation report intended for the use by the Lands Authority

only, and may not be quoted, referred to, distributed or in any way be made available to
the general public, without the prior written consent of Horwath Malta.
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Background Information

NN

e

Currently there are ongoing discussions to transfer a portion of Nylon Knitting’s land to PAVI
Group. The site under discussion has an area of approximately 8,220 sqm and forms part of
a larger plot of land with an area of 82,673 sgm which was held under temporary
emphyteuses for a term of 150 years from June 1963. The property is unencumbered and
can be transferred, hypothecated and sub-leased to third parties.

The property under review is undeveloped and is located in the outskirts of Qormi which is a
sought-after area for retail and industrial operations. It is next to PAVI and LIDL supermarkets
and in close proximity to Centre Parc Mall.

It must be noted that the area where the land is situated is considered to be flood prone,
especially during heavy rains and storms. Certain weather conditions can raise the
watercourse level in the valley thus preventing any storm water from draining properly into
the sea with the consequence of flooding the entire low-lying surroundings.

Crowe



Background Information

There is also the risk of finding archaeological remains when excavating the area. It is
documented in various reports that remains of the mid-twentieth century were discovered

in the Qormi Valley and the Marsa inner basin which was part of the marshland in olden
times.

Through searches it does not appear that the property is facing any enforcement action
and it is being assumed that the property adheres to all relevant statutory considerations
and building laws and regulations.
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IFRS 13 - Fair Value Measurement

IFRS 13 defines fair value as the price that would be received to sell an asset in an
orderly transaction between market participants at the measurement date under
current market conditions regardless of whether that price is directly observable or
estimated using another valuation technique.

When measuring fair value an entity shall take into account the characteristics of the
asset which include:

- the condition and location of the asset; and

o
U\ - restrictions, if any, on the sale or use of the asset

An entity shall measure the fair value of an asset using the assumptions that market
participants would use when pricing the asset, assuming that market participants act in
their economic best interest.

Crowe



IFRS 13 — Fair Value Measurement

/1

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its “highest best
use” or by selling it to another market participant that would use the asset in its “highest
best use”.

An entity shall use valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs. Such valuation
techniques include the:

- Market Approach,
- Cost Approach, and
- Income Approach

The market approach uses prices and other relevant information generated by market
transactions involving identical or comparable (similar) assets.

/. Crowe



IFRS 13 — Fair Value Measurement

The cost approach reflects the amount that would be required currently to replace the
service capacity of an asset (often referred to as current replacement cost).

The income approach converts future amounts (cash flows) to a single current (discounted)

amount. When the income approach is used, the fair value management reflects current
market expectations about those future amounts.

NN
N
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The Income Approach

The income approach assumes that the market value of any property, be it freehold or
leasehold, represents the discounted value of the predicted future benefits derived from
the ownership of that property.

s
NN
\\J\ The value from leasehold properties is established from the grant of a lease by the
landlords to a leaseholder. The length of the lease term is critical and will influence the
valuation approach.

We are of the opinion that the Income Approach is the most adaptable methodology to
be used in quantifying a monetary value to change a condition within the emphyteutical
deed that restricts the use of this site from an industrial into a commercial use.

Crowe
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The Income Approach

In our computations (refer Appendices 19 to 28) we have made sure that sufficient data
is available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

To this effect we have gathered relevant information through audited financial
statements on entities that operate in the vicinity of the land to be valued. These
include Nylon Knitting Limited, PAVI Shopping Limited and LIDL Malta Limited.

During our work, we have also managed to review leasehold agreements for a
prospective retail operation within Centre Parc Mall and an existing industrial operator
within the Bulebel Industrial Zone.

57

Crowe

© <Current Year> <Member Firm Legal Name>



uonesuadwo)
oSN JO asuey)




Change of Use Compensation

Land Valuation
Commercial vs Industrial Use

Land Land

el Valuation Area Value
€ sgm €/ sgm

Commercial Land
LIDL Malta (page 19) 28,358,638 27,182 1,043
PAVI Shopping Complex (page 21) 16,100,891 14,100 1,142
Centre Park — Retail Outlet (page 23) 1,211 167 900 1,346
45,670,696 42,182 1,083

Industrial Land

Nylon Knitting (page 25) 35,997,100 74,452 483
ST (page 27) 1,153,916 2,590 446
\"Q\\ 37,151,016 77,042 482
Difference 601

Crowe
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Change of Use Compensation

Land Valuation

Change of Use Compensation

Totals
o
el
Change of Use Land Valuation (€ /sgm) 601
Area of land to be transferred ( sqgm) 8,220
Compensation for Change of Use (€) 4,940,220

Crowe
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Change of Use Compensation

A fair value measurement of a property takes into account the market participant’s
ability to generate economic benefits by using the asset in its “highest and best use”
thereby ensuring that the use of the asset is financially feasible.

Financial feasibility ensures that the use of the asset is capable of generating adequate
cash inflows and outflows which should also include any extraordinary capital
expenditure for converting the asset to that use.

>~ The compensation for the change of use on page 15 of this report does not take into
s account any such extraordinary costs to convert the asset to its “highest and best use”.

Crowe
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Land Valuation

LIDL Malta Limited
Land for Commercial Use

5%

Discount Right of Use
Lease Rate Asset Value
€ _ €
2022 -2044 719,925:267 48,636,772

U\ Terminal Value: - -
Land and Building Valuation 48,636,772
Less: Cost of building (20,278,133)
Land valuation 28,358,638
Area (sqm) 27,182
Value per sqgm 1,043

Crowe
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Land Valuation

LIDL Malta Limited

Property for Commercial Use

Assumptions

1 Useable area equivalent to 27,182 sgm
2 Leased income = €2,766,167 (own) + €690,260 (3rd parties)
\-/\‘ 3 Cost of capital = 5% pa
NN 4 Land does not depreciate
5 Building depreciation rate = 3% pa
6 Inflation rate = 1.5% pa
7 No terminal value

Crowe
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Land Valuation

PAVI Shopping Complex Limited
Land for Commercial Use

3%
Discount Right of Use
Lease Rate Asset Value
) 3 I €
2022 - 2044 32,685,303 25,207,791
- IN Terminal Value: - -

N Land and Building Valuation 25,207,791
Less: Cost of building (9,106,900)

Land valuation 16,100,891

Area (sqm) 14,100

Value per sqgm 1,142

Crowe
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Land Valuation

PAVI Shopping Complex Limited
Property for Commercial Use

Assumptions

3
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© <Current Year> <Member Firm Legal Name>

Useable area equivalent to 14,100 sgm
Leased income =€1,413,500

Cost of capital = 2.5% pa

Land does not depreciate

Building depreciation rate = over 100 years
Inflation rate = 1.5% pa

No terminal value

Crowe
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Land Valuation

Centre Park / Retail Outlet
Land for Commercial Use

5%
Discount Right of Use
Lease Rate Asset Value
€ _ il €
\\\\ 2022 — 2044 3,184,129 1,937,467
RSt
Terminal Value: - -
Land and Building Valuation 1,937,467
Less: Cost of building (726,300)
Land valuation 1,211,167
Area (sgm) 900
Value per sgm 1,346

Crowe
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Land Valuation

Centre Park / Retail Outlet

Property for Commercial Use

Assumptions

~O\

0o N oo B oW N

© <Current Year> <Member Firm Legal Name>

Site area = 900 sgm

Useable area = 900 sgm

Rental rate of €170 per sqm
Administration Cost: 10% of rentals
Cost of capital = 5% pa

Inflation rate = 1.5% pa

Cost of building = €807 per sgqm

No terminal value

Crowe
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Land Valuation

Nylon Knitting Limited
Land for Industrial Use

2022 - 2044

Terminal Value:
Land and Building Valuation

Less: Cost of building
Land valuation

Area (sgm)
Value per sqm

© <Current Year> <Member Firm Legal Name>

Lease

15,580,379

2%
Discount Right of Use
Rate Asset Value
€

12,612,007

30,085,773
42,697,780

(6,700,680)
35,997,100

74,452
483

Crowe
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Land Valuation

Nylon Knitting Limited

Property for Commercial Use

Assumptions

@ <Current Year> <Member Firm Legal Name>

Site area = 82,673 sgm

Useable area = 74,452 sgm

Rental rate of €8.15 per sqm

Cost of capital = 2% pa

Building depreciation rate =12% pa
Inflation rate = 1.5% pa

No terminal value

Crowe
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Land Valuation

ST Limited
Land for Industrial Use

3%
Discount Right of Use
Lease Rate Asset Value
. e €
S ? 2022 - 2044 1,836,030 1,387,016
Terminal Value: - -
Land and Building Valuation 1,387,016
Less: Cost of building (233,100)
Land valuation 1,153,916
Area (sgm) 2,590
Value per sgm 446

Crowe
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Land Valuation

ST Limited

Property for Industrial Use

~ Assumptions

\\/\.‘ i | Site area = 2,236 sqm
\\f\ 2 Useable area = 2,236 sqm
3 Cost of capital = 3% pa
4 Inflation rate = 1.5% pa
5 Building Depreciation rate = 5%
6 No terminal value

Crowe
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%{ o ! Edric Micallef <perit.edricmicallei ih.com>
Parti minn Sit Ta' L-lstabal Qormi - L890!1963I1
Vaiuatlons at Lands Authority <valuations.la@landsauthority.org.mt> Thu, Feb 3, 2022 at 2:26 PM

To: joseph attard <josephhattard@gmail.com=, Paul Camilleri <paul.camilleri@paulcamilleri.eu>,
"perit.edricmicallef@gmail.com" <perit.edricmicallef@gmail.com>

Ghall-attenzjoni ta": Perit Joseph Attard, Perit Paul Camilleri, Perit Edric Micallef.

Gheziez Periti,

Wara kinteress li wrejtu f'Expression of Interest EOI/001/2017/LA for the provision of professional services by Periti to
the Lands Auhtority, ghandi pjacir ninfurmakom li intom gejtu appuntati sabiex flimkien thejju rapport Peritali wished
magbul bejnietkom fisem -Awtorita™ tal-Artijiet.

Intom gentilment mitfuba tikkonfermaw li intom disponibbli sabiex tikkonsenjaw I-inkarigu li inghata lilkom
fiz-Zmien stipulat hawn taht. Jiddispjaéini ninfurmakom li f'kaz Ij wiehed jew aktar mill-Periti inkarigati
jongos milli jibghat il-konferma tieghu fi Zmien 24 siegha mil-hin li tinthaghat din l-imejl, I-Awtorita’ tipprocedi
billi tissostitwixxi lif tali Perit/i billi finkariga lill-Perit/i segwenti mnghajr il-bzonn fa’ ebda avviz iehor.

Gentilment ninfurmakom li s-sit suggett ta' dan l-inkarigu hekk kif muri bil-kulur ahmar fuq il-pjanta annessa PD No:
2009_96_1 li ghandu kejl ta’ cirka 8,220 m?, kien jifforma parti minn art akbar ta' 82,673m? i kienet inghatat b’¢ens
ghal 150 sena versu ic-Gens annwu ta' €866.60pa i jiskadi fis-sena 2113. ll-kuntratt tal-konéessjoni emfitwetika
jistipola li I-art ghandha tintuza esklussivament ghal skopijiet industrijali.

L-Awtorita’ qed tikkunsidra talba ghall-bdil ta’ din il-kundizzjoni sabiex ghaz-zmien rimanenti tac-Cens l-art inkwistjoni
tkun tista tintuza ghal skopijiet kummergjali. Ghaldagstant, ghal dan l-inkarigu intom gentilment mitluba thejju il-Valur
ghal bdil tal-kundizjoni msemmija, billi tiddeterminaw id-differenza bejn il-valur tal-art bil-kundizzjoni kif imposta fil-
kuntratt originali u I-valur tal-art bil-potenzjal tal-izvilupp kollu taghha ghal uzu kummeréjali.

Intom mitluba tikkomunikaw ma xulxin u tippjanaw dan l-inkarigu. Id-dettalji ta kull Periti jinsabu annessi hawn fug.
Intom tistghu titolbu l-permess tal-Awtarita’ sabiex tiksbu |l-ghajnuna ta’ esperti f'ogsma differenti sabiex jghinukom
taslu ghal-valur mitlub.

Ir-rapport mitlub ghandu jkun mhejji skont il-Valuri tas-Sug Kurrenti u skont -Artiklu 79 tal-KAP 573 tal-Ligijiet ta”
Malta. Ghandu jkun zgurat li I-htigijiet ta’ dan I-artikiu jkunu kollha mharsa, b'mod specjali paragrafu (e).

Dan ir-rapport ghandu jkun miktub bil-lingwa Maltija u pprovdut fuq il-mudell imhejji mil-Awtorita” tal-Artijiet |i jista’
jkollokom accéess ghalin billi tghafsu fug: httos://storage.googleapis.com/dev-2falb-uploads/2020/11/2ffbdd00-
valuation-policy-document-oci-2020 pdf. Intom gentilment mitluba tinnotaw li d-dokumenti elenkati f'sezzjoni 2 tal-
mudell li qed issir referenza ghalih huma kallha mandatorii, filwagt li ghandkom thossukom liberi tannettu kwalunkwe
dokument iehor minnkom meqjus utli ghall-fini ta’ din l-istima u ghall-valur ahhari.

Sabiex dan I-inkarigu ikun kumpilat b'mod li jissodisfa lill-Awtorita’, huwa essenzjali li intom taghmlu uzu mir-rapport:
“Consolidated Document on Property Valuation: A Compilation of Information and Examples” u mil-“Policy ghat-
thejjifa tar-rapporti ta' stimi peritali dwar art jew bini” . Intom jista jkollkom acéess ghal dawn id-dokumenti billi tghafsu
fug: =

o hiips:/icontent.landsauthority.org.mt/content/2018/03/Valuations-Manual-LA.pdf ;
= htips://storage.googleapis.com/dev-2falb-uploads/2020/11/95cdBed4-1-policy-for-ihe-
valuations-in-relation-to-lands-and-buildings.pdf.
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F'kaz ta” diffikulta’ dwar l-inkarigu, inti gentilment mitlub tressaq il-mistogsijiet tieghek ghall-attenzjoni tal-Ufficcju tal-
Istimi fi hdan -Awtorita” fuq l-indirizz elettroniku valuations. la@landsauthority.org.mt. Ir-rapport finali flimkien mal-
kont relattiv ghandhom ikunu konsenjati lil din it-tagsima sa mhux aktar tard mis-17 ta' Frar, 2022.

Grazzi.

Valuations Office — Lands Authority

valuations.la@landsauthority. org.mi s s , oy
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+355 22953322
LANDS

Auihonty . E . -
! / Auberge dz Baviere. Si. Sebaslian Street. Vailetta VLT 2000

www.landsauthority.org.mt

CONFIDENTIALITY NOTICE: This e-mail message, including any file/s or document/s attached thereto, is
confidential and may also be legally privileged. It is intended solely for the use of the addressee(s) and cannot be
relied upon by any person other than the addressee(s). If you are not the named addressee: (i) you are hereby
nofified that any use, dissemination, distribution, printing or copying of this message is strictly prohibited:; (ii) you may
not read, copy, forward, disclose or otherwise use it or any part thereof in any manner whatsoever; (jii) you are kindly
asked to destroy the message (and any attachment/s) and delete it from your computer system; and (iv) you are to
urgently notify the sender accordingly by return e-mail. Any individual communicating with the Lands Authority by
email will be deemed to have accepted the risks associated with sending information by email being interception,
amendment and loss as well as the consequences of incomplete or late delivery. All reasonable precautions will be
taken to respect the privacy of individuals in accordance with the Authority's Privacy Notice.
https:/flandsauthority.org.mi/resources/policies/privacy-policy/
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From: Agius Josef at Lands Authority

Sent: Tuesday, 31 May 2022 09:09

To: ‘Paul Camilleri’; joseph attard; Edric Micallef

Ca ‘john.abela@crowe.mt’, Bonnici Louise 1 at Lands Authority

Subject: Site at Trig |-Istabal, Qorrmi - LES0/G3/1

Attachments: Valuation L890_1963_1.pdf: PD.NO - 2009 96_1 - L890_63_1.pdf; Parti minn Sit Ta'

L-Istabal, Qormi - LB90/1963/1; Contact Details.xlsx

Dear Periti,

Reference is being made to the valuation attached above which the Authority requested you to draw up on the
February 3, 2022. A copy of the email of engagement is also attached above for ease of reference.

in a nutshell, the assignment consisted of assigning a monetary value to a change in condition included in the
emphyteutical contract that the restricts the use of this site from industrial purposes in order for it to be used for

commercial reasons in the future.

It follows that the Valuations Committee (VC) has reviewed the Valuation and considered that it falls short of a
number of technical specifications that may have a bearing on the final value. The VC considered further that that
the matter necessitates the assistance of a focused specialist in the area. Mr John Abela on behalf of Crowe
Horwath Malta is the selected Auditor who shall aid you in the matter.

Going forward, all the three Periti as well as the aforementioned Auditor are reguired to address the following
points:

1. To determine rental values which a similar large scale commercial development in the area may yield with a
view to obtaining reasonable land value for commercial use;

2. The circulation drea is one of the primary areas which shall be re-examined. It is reasonable to expect that a
study of the immediately adjacent similar developments be-conducted to determine which percentage rate
would be more appropriate;

3. The Periti are required to explain why they chose the 10% circulation rate and not any other rate, as well as
to present the relevant workings that helped them achieve this figure.

You are kindly requested to meet and plan way forward. The details of all three Periti and the entrusted Auditor
may be found attached above.

The VC expects to receive your clarifications and/or a revised Valuation Report by not later than June 21, 2022,

Thank you.
Josef Agius
\ i Serior Manager - V aluations and Projects
L— B Accountability | Efficiency | Sustainabifit
LANDS | Auberge de Baviers, 5t Sebastian Strest, Vallstis VLT 2000
Authority

www landsauthority.org.mt

CONFIDENTIALITY NOTICE: This e-mail message, including any file/s or document//s attached thereto, is confidential
and may also be legally privileged. it is intended solely for the use of the addressee(s) and cannot be relied upon by
any person other than the addressee(s). If you are not the named addressee: {i} you are hereby notified that any
wse, dissemination, distribution, printing or copying of this message is strictly prohibited; (ii) you may not read, copy,
fiorward, disclose or otherwise use it or any part thereof in any manner whatsoever; (iii) you are kindly asked to
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LANDS
Authority

1. Dettalji tar-Rapport

1.1 Numru tal-Fzil tal-Awtorita

L850/1353/1

1.2 Indirizz tal-Propjeta / Sit li Qead Tigi Valutats

Parti minn Sit Ta' L-istabz!, Qormi

rtal propets,

lsem Paul

Kunjom: Camilleri
Isem tal-Kumpeanija: - aus s /
Indirizz tal-Uidgiu: 127,

Trig -Arcisqgof,
Valleita VLT 1444
Numru tal-karee tei-identita: 24555M
Mawbaji: 86422000
dirizz elestrenik. paul.camilleri@paulcamilleri.su

Numry t2-Warra=t; 125
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Fiizz Li Hemm Aktzr Minn Perit Wiched

lsem: loseph
Kunicm: Attard

isem tal-Kumpanija: e appiai

Ingirizz tal-Uffidcju: 163, Triq il-Fortizza, Mellieha MLK 1513
Numru tal-karta tal-ldertita: 090880m

Mowinail: 9301 1368

indirizz elzitroniku: josephattard@gmail.com
Nurmru ta-Warrant: 517

F'Kzaz Li Hemm Aktar Minn iew@ Periti

lsem: Edric

Kurjor: Micallef

Isem tal-Kumpanija ‘

Indirizz tal-Uficgju: 158, Trig I-Arznell, Marsaxlokk, VXK 1407
Numru tal-kz7a tal-lgentita: 0453577m

Mowv:bajl: 7965 7547

Indirizz elestronizu: perit.edricmicallef@gmail.com

Numru ta-Warrant: 446
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1.4 Deskrizzjoni tal-inkarigu:

Is-5it suggatt ta’ dan i-inkarigu hekk kif muri bil-kutur ahmar fuq il-pjanta annessa PD

| No: 2009 396 11 ghandu kejl ta’ dirka 8,220 m?, kien jiffarma part! minn art akbar ta’

| 82,673m° li kienet inghatat b’cens phal 150 sena versu ic-fens annwu ta’ €866.60pa li
jiskadi fis-sena 2113 Il-kuntratt tal-koncessjori emfitwetika pst:polz b l-art ghandha
tintuza esklussivament ghal skopijiet industrijali.

! Gejna inkarigati nhejju i-Valur ghal bdil tal-kundizjoni tal-koncessjon emfitwetika li l-art

: ghandha tintuia esklussivament ghal skooijiet industrijali |i tista tintuza ghal skopljiet
kummercjali ghai-imien rimanenti tac-¢ens, billl nidceterminaw id-differenza bajn il-valur
‘ tal-art bii-kundizzjoni kif impasta fil-kuntratt originali u l-valur tal-art bit-potenzjal
tal-izvilupp koilu taghha ghal uiu kummercjali

Appart i r-rapport huwa mhejji skant il-valuri tas-suq kutrrenti, u skont il-provvedimenti
ta’ Artikiu 64 ta’ Kapitlu 573 tal-Lighiet ta” Malta, l-istima tal-proprieta’ giet megjusa u
mwettga skond il-kodiéi tal-pratttka mahrug mill-Kamra tal-Peariti fid-dokument intitolat

. Valuation Standards for Accredited Valuers ippublikat (1-2012 u d-dokument intitolat
Consolidated Document an Property Valuation ippublikat 11-2017 mill-Awzorita’ ta "l-Artijiet.

2. Dokumenti Pertinenti

Kull dokument arress ma dan irreppert peritali gha~du J«un icentifixat |
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] 2.2 Pjanta zal-Proprieta: Annetti
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2.3 Orthophotomag: Annetii

Ghancha thun inkluzz rt"*-c;:ﬁorcma:: -akrar wceny tal-Avaanti tal ippaner dags ta

bil-propjets in kwistion clentzia a tlehyman Fil-saiijet fgin id-c

g tkuna dik attwa'i ahandha tintuze w 'f.oi' -orthophetomay @h-eqie

2.4 Ritratti tzs-Sit: Annetti

ritratt ighor inid

2.5 Kopji tal-Policies u Mapep Minn Pjani Lokali: Annatti

Paragunabbli: Annetti mhux engas minn tewd

2.7 Operazzjoniji

z2wg operazzjonijist ;aracuneobh fejn thoss li huwa nadessarju

:’--'en. huwe aobligat

" - P R pe——— | - .y m e e T mam - o -
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data tal-stma

Latrng

ritratt e isunu't "L rutr fugg site pla= i tur

harchom jigu annass: kopy tél-Po ioes L mepap inn Flani Lokeil u tinghate dasknzzjon: cwar
wimpatt kefinom fug vals gfnan. Shandu kun hem~ inotkazzjom jekk il propyeia niex gewwa
z-zona talsivilupp 1sw ‘e, xinne g®ol permissiai, ecc Ghe! axia c:‘f:::é.',-afs pagna 8 14 dan
irrapport.

et
operazzjonijiet paragureboli. L-Awtorité tirriservs d-dritt li titlob ghal aktar minn

tal-cperszzio gt Zta esorconu -operazzioniiet paragunabol chandanam ixu-u
o b a7 By Jarrsrel A se e 1A eee it I LAwiarts stecs Arz padra T abal akrar
’J-..'E-:a.- u-.’.? kunrsm gchancrem JiCy Srov Qut thy mi=A4aoris siess g paQng wha o
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3. Dati Pertinenti

(73]

-1 Data ta’ Mets inghata I-inkarigu

3 ta’ Frar 2022

(€3]

.2 Dats ts' Mata Sar |-Aééess fuq il-Proprjetd/sit

81ta’ Frar 2022

Applikabli

n/a

Oin r-data ma usia qak deta tal-ku ST (it e
3.3 Data tar-Rzgeort
17 ta’ Frar 2022
3.4 Data li Saret Refersnza Gheliha Meta Giet Valutatz il-Proprjeta Fejn
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4. L-Istat li -Propjeta Kienet Fiha fid-Data li Saret Referenza
Ghaliha Meta Giet Valutata |-Propjeta

lg-geskrznon ©air 1 tagsis tng tagkmei nferenza gha pantd cirrant’ u doRtment Gftte
E

fikune gew irsemm gl L ageme aaas 2akamenti garment saragesf 21 50 2 e

4.1 L-attribwiti fizidi tal-propjeta fid-data li tkun saret referenza ghaliha
f'paragrafu 3.2

Il-proprijetz’ illum hija ghalga mitiuga, mhux svillupata.

i, w fag gewws

noriet u i

o geskrity

Oy
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4.2 L-istat tal-istruttura u dettalji ohra

Ara para. 4.1

4.3 Qisien tal-Proorjet2

{a) Tul tal-faccata — 66 metre fuq Trig I-iljun
(b) fond massimu mit-trig - 122.5 metru minn Trig |_iljun
(c) metragg kwadrat tal-art— 8,220 mk

Irrappors ind jinsue 2ar

SI518n rgbure mian

12xb lgusier hurmies kor!
227 1al-2016 (Ragco

e mee f2) S0
L poRrrazss telEviuns
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5. L-uzu li kien qed isir mill-propjeta fid-data li saret referenza
ghaliha meta giet valutata l-propjeta

Ara parz. 4.1
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6. Informazzjoni Dwar Drittijiet ta’ Terzi

Ma jidhirx li hemm x! servitujiet fuq is-sit.

fr i Sy d-drittine: kol
fi Lo P RN TS
& / Ly S
v -3 o G-Cala
Se P i T | vt
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7. Operazzjonijiet Paragunabbli

7.1 L-ewwel operazzjoni paragunzbbli

jih ghallvalur s’ FurdS€.000 euli-kumaanijs dhala

Real Estat

7.2 't-tieni operazzjoni parzgunabbli

H Ml Qo gques | ATH metrt ke addn b qedt i
-‘T'.':.!-l». jule el vadd: te a2 800,000 nill keaparigjo

Frank 5 11

ghail-heja’ y.-‘ 1 valur 1 Bur2.656 000 millks irpautfa Frapk Sl

7.3 Operazzjonijist pzragunabbli ohra

1 Hai q FUH B Givs 255 et Kwatt hl'u

w

Ploi inchyard rl‘l {Tal-H: unl.aq I* i Qo ta gjies 162 metri ewudr lige | jigi
ri-klatma! sl oil-hie fgh hall-valur ta Fur2eit: Q00 il kamneniie 'K group

Phot mdustriiaa [ 7al-tandan Ha. Qorpsi ta es 141 marr kwad b ged jigs
itraklaon ghe - bejgh ghali-valur 0 Fur 1500000 mill-kumparijn Sunen Mart

St kammerciali Faz Zebbug ta gies 730 mein kwadrt li r:MJ g irreklnma

sit kamnercjali ?-=,='. Qormi ta eli s Gi0metri kwadri i qed figh rreklamig
shall-beggh ghatlvalur ta Burd, 190 000 mill kumpanije Frank Salt

¢

Qa f? il-pagna biex tagra nformazzfoni uth
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Informazzjoni Uthi

3 nisl

gl

alit2’ u o karatt

Fain hu poss
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o - e} - i -y
whalheng hiwa m m3E g PP
saregunaol’l, ,wk'Lz i5oeors Iaghkom

Z2Mal I TSSO

stale agenis,
ty in the nearby

d, sought
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| 8. Informazzjoni dwar il-"planning site history” u |-“planning
policies” li jaffettwaw |-propjeta

| 8.1 Planning Site History

Instabu dan |-applikazzjor relevant i jinkludu 1s-sit in disamina

’ PA/05236/20 - Installation of Solar Farm with area of 15 500sqm for the purposa
of renewable energy generation by means of photovoltaic technology on fictory
roof tops - Screening Stage

PA/08551/18 - Decommissioning of existing Liquid Petroleum Gas Tank an¢
construction of a new 25 000 litr2 tank and control rcom - Approved

PA/02181/18 - Canstruction of an extension to existing factory to serve as
storage and distribution Class A and ths formation of a new vehicular access
from Trig L-lljun - Approved

PA/06684/05 - Demaiition of M&E biock {markad as A an block plan) and
shifting of production area 1o ¢cater for new technology employing less personnel
but having bigger machinary - Approved

PAC7180/05 - Proposec extension o existing factory 'Nylon Knitting' at Qorm
Approved

FA/06324/04 - Extension to production area to cope with increased export
demands - Approved i

- FA/03515/03 - To extena existing container park and build pew strenghtened
boundary wali to withstand fioad waters presently invading the factery premises.
Approved

[
i1

W
< on
Ny
[a)
L8]
i
-~ 3
Weooef

frag

@ 9 ¢
1
T (& T
o
o m
w 4

(pojenar (- “plerning site
1

s L . presovy i
deamms"-ﬂﬂi SOMMar|e (@ Irreghdian

kerkiuz
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8.2 Planning Policizs

Skont il-Pjan loknali ta’ <ial-Qormi, u specifikament il-pjanta ‘QOM1 - Qormi
Area Policy Map’, I-ari hija designata bhala 'SME site’ soggetta ghal-palicy
QO08, h jiilimita '-uzu ghal-skop industrjali ta’ ‘business and hght industry’,
‘general industry’ u 'storage and distribution’.

L =
L RIETIA ey X Te g0

Larziah jew b soprovaznoni ta’ Planang fonuwo
k& Rammx « pehe n3E -Z3 D2 2210 8
WE- L
= P T
" i
!
{ N 13
{J- P, ~
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9. Metodu tal-valutazzjeni u l-valur stmat

- cElimg gRAnaha cupers teriflett Lpetenzizl masiu an etaT L M ShaneR 1L

voaweanzara beabda mod rmittabe  tkuan satet g% 2 v minn kull povsuta

mill-prapjetajis: kumparabbli johorgu dawn ir-rati Chawn taht:

. Art fzoni industrijali bhal f' tal-Handag - £€1,550.00/ metru kwadru
0 Artli tista’ tigi avillupata ghal-uzu kummercjali - €3,775.00/ metru
kwadru

Dawn ir-rati gad jigu aggustati kif gej:

tnaaqis ta' 5% ghall-kummissjoni tal-agent

tnaqqis ta' 10% ghall-fatt li I-prezz huwa talba

tnaqqis ta’' 10% ohra ghali-fatt li I-art in disamina hija wahdz kbira meta
tikkumgparaha mal-propjetajiet ikkwotati,

Ghaldagstant ir-rati ged jigu aggustati kif gej:

Art 7'zona industrijali: €1,193.00/ metru kwadru

Art f'zona kummergjali: €2,805.00/ metru kwadru

Li jaghtu dawn il-valuri ghall-art in kwistjoni

. Uzu industrijali — £9,806,460.00

. Uzu kummercjali - €23,879,100.00

Meiz allura id-gdifferenza fil-valur bejn dik ta’ vzu industrijali u dik ta’ uau
kummercjali hija ta’ €14,072,640.00

Skont il-formola i biha jinhadem il-valur ta’ Ghotia Emfitewtika Temporanja
Mhux Revadiboli, jaghtina il-valur magsum hekk;

. €13,906,624 ghall-Utile Dominium

. £166,015 ghad-Directum Dominium (il-Gvern)

. (il-fatt li fadal 91 sena sakemm jagnlag ic-cens, ifisser li dan il-valur
huwsz kwaz totali gha! min qed igawdi i¢-¢ens)

Mela allura ii-valur szbiex tinbidel il-kundizzjoni Ii I-art tista’ tigi svillupata
kummercjalment nuwa ta' €13,906,624.00 (tlettax-il miljur, disa’ mija u sitt
elef, sitt mija u erbgha u ghoxrin Ewro)

-

Syt bl ' 4? /
7oy K f f\//ﬂ/w

appan penitsy u kinformazzior kollz I ke~ ndebest v et

~giian ewiieni Diex twassal gha vaiur t2l-orocietsd |

LSMSISTENT rlvelLt CissuT

14
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27, DUsssEs L iy,

dife 1l adcama, ko' «glkuzzziont fi thur giamsel v

10. Dikjarazzjoni dwar kunflitt ta' interess

i'li9'dan nicd'jaraw i ma kelirg ebda cunfiizs =2" intz-2s35 fid-dat

tal-valutezzjony

irRapzerm s stma pant

interess fic-dats zi-valutazz;on!.
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Dokument “2.3” — 2018 Orthophotomap

Parti minn Sit Ta' L-Istabal, Qormi - L890/1963/1

m PEANNING ALTHIOOY.

Q
e
©

®

o X AB3564 g
g Y. 3070554 . _ K5 ¢ 1., Dt ot Map e I Projected WGS84

Sit immarkata fug Othophotomap tal-2018 (mehuda mill-Geo-Server tal-Awtorita' tal-lppjanar) m

-
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Dokument “2.4” — Parti minn Sit Ta' L-Istabal, Qormi - L830/1963/1 -
Ritratti mehudin 8 ta’ Frar 2022

Ritratt "A"

Ritratt “B”
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Ritratt “C”"

Ritratt "D” :
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Dokument “2.5" — Ritratti minn gewwa - Parti minn Sit Ta' L-Istabal,
Qormi - L890/1963/1 - Ritratti mehudin 8 ta’ Frar 2022

Ritratt “E”
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POLICY FROM CENTRAL MALTA LOCAL PLAN page 142

Q008 Qormi Industrial Areas

Fhe SME Sites at L-Fstabal. al-Bajjad and Tad-Dwicli as indicated in the Qormi Area
Poliey Map are designated by MEPA for the following land uses:

o

Class 1T (Use Classes Order, 1994) Business and Light Industry:
Class 12 (Use Classes Order, 1994). General Toduostrs : and
Class 17 (Use Classes Order. 1994), Storage and Distribution,

Descloment in these indusorial areas is sabjeet 1o the following conditions:

Developments shall not exceed o building height of three floors plus semi-
basement:

Compliance with any required mitigation measures that may e identified duriag
the assessment process of particalar planning applications: and,

It is shown to the satisfuction of MEPA that no deleterious tmpacts will result from
any development.

13125 The TPS (19881 zonme ot the established mdustral areas at Ledstabal. Tal-Bagjad

and Tad-Daael i beme retmmed however followimy specilic cotera i ander ta
enstre thiat ne negative impacts arse fram such uses.
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2117122, 10:04 AM Plot in Gonmi-Industrial €456,000 for Sele - Dnalia Real Estate Maita DOK 2.7A

Joseph Lautier

Chat with us!
| UNDERSTAND

hitps /hwveve dhalia comibuylqovmi-industrialiplotP000218525 { i"
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-
2017122, 1028 AM Plat for Sale In Handag, Ref 24004 1008-8835
K n . =MENU
&7 2
GROUP
SEARCH +

HANDAQ- An opportunity has arisen to purchase 2 plot or plots in the most commercial area of

Handaq Industrial Estzte. A selection of piots with permits for commercial and industrial purposes

Ideal for anycne seeking to open & commercial premises or industnal garages. Must be seen,
Jriunity not to be missed! FREEHOLD.

0 0

Plot Size: 162m?

Prvacy - Terms

https.i/jkpropenties. com. mi/proparty/certral/handanfplol/24004 1006-6835 14
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Labour Averue
SIMON Feu
MAMO o 5022
"REAL ESTATE ric@smonmanumt
ESTABLSHED N 987 [+356) 21410207

Malta real estate: Industrial Corner Plot Handag

Srare
price: € 150000
w2l .I:36166 Request Marz infz Print this page © Adc to Wishiist
Location: Gorm:
A SIMON
tedistral Cormer Plot for sale from ¢ur maita real estate egenoy Measuring 141 sqrn Allgwable building herght of 16 & I\ AN / ff"\_
metras plus basemrent Freehold AT % &

"REAL ESTATE
ESTAUISHED 1557

Bedrooms: o Square Maters: wimt
Address: Vial k-Rinan
Tek (+356) 21410507
Email: :nfo@kamonmama mi

We use cockies to give vou the best experience oncur websita, By cheking the ‘Atcept’ button below, you agrae to our use of cookiesin
accoruanca witn our updated Privacy Policy

Accept
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27022, 6:56 AM Qormi Site (Commercal) - 270031 - Frank Salt Rea! Estata Dok 2.7B
1
’ BUY {/buving/] RENT (frenting/] COMMERCIAL (fcommercial/) SELL {/send-us-your-property-details/}

l Quick Search b MORE FILTERS

" Qormi Site (Commercial) ref 270031

‘ Q@ Com
|
l €3,800,000
Y
A
AEAL ESTATE SINCE 1969
) \\- -,
..-‘ B " = \ = ‘
! e =
FRENK SSLT
RPAL FITATF 5T 156
: Description

SITE for sale situated in an arterial road, measuring 1,370 sqm. Ideal for an office block. Site also has a separate private entrance at the
back ideal for access to parking facilities at basement level. For more information please contact the Commercial Division en 25409179 or
798561083

! Rooms & ~eqgturss

3
[ -
‘ Hes Views: Excelient Town views { , e

Type of View: Town views

We use cookies to ensure that we give you the best experience on our website. I you continue 10 use this site we will assume that yau are happy with
it

Ok Read more (hitps:/ifranksall.com mycookie-nelice)

https./firanksalt.com mtproperties/270031 13
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217122, 9:36 AM Qormi Site (Commercial) - 270031 - Frenk Sakt Real Estate

Qormilocated southwast of Valletta, in the centre of Malta is the second largest locality in Maltz. The bordering towns of Qormi are
Marsa, Hal Luga, Haz-Zebbug, Siggiewl. Hamrun, Birkirkars. Attard, Santa Venera and BalzanQormi located southwest of Valletta, in the
centre of Malta is the second largest locality in Malta. The bordering towns of Qormi are Marsa, Hal Luqa, Haz-Zebbug, Siggiewi. Hamrun,
Birkirkara, Attard, Santa Venars and Balzan

(HTTPS:/FRANKSALTCOMMT/ADVANCED-SEARCH/PLOCALITYX58353D= 748 5TATUS=FORSALE;

Location marked on map i indicative.

Dizciaimer: The information contained in this website is for gereral information purposes only. While 'we endeavour {o keep the
information up to date and correct, we make no representations or warranties of any kind, about the accuracy, refiability cr availability
with respect to the website or the informaticn, products, or services contained on the website for any purpose.

Qormi Site (Cemmercial)
2ef, 270031

Q Qormi €3,800,000

NI S LW AR TS R TAS TS

Description

SITE for sale situated in an arterial road, measuring 1,370 sgm. Ideal for an office block. Site also has a separate private entrance at the
back ideal for access to parking facilities at basement level, For more information please contact the Cammarcial Division on 2520917%or
79861083.

Rooms & Features

Has Views: Excellent Town views

Tvpe of View: Town views

Location

Weuse cookies to ensure that we give you the best experience on our websits, If vou continue to uss this site we will assume that vou are happy wits

18

Ok Read more (hltps/itranksalt.com mtcgokie-nonice )

https /ifranksalt com. mipropertes/270031

B

(¥
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217122255 A\ Zebbug Plot (Commercial) - 038613 - Frank Sail Real Estate
BUY (/buving/) RENT {/rentinz/) COMMERCIAL [fcommercial/) SELL {/sand-us-your-praperty-details/]
Quick Search ~ MORE FILTERS

Zeobug Plot (Commercial) ref 038619
Q Zebtug

£€2,656,000

Description

4 plots ona main road total area is 730, Excellent as commercial ground floor Showroom and 3 ficors of oifices.

Plans
Plan (https://api5.franksalt.com.mifapi/vi/fle/property-pdf/038619 1 1402784524, pdf) o
'  CHE S
\ \
.

Location d (} )

Zebbug has a villzge-like atmosphere although it has bean 2 large residential area for centuries, at least since It was elevated to city' status
by Grand Master de Rohanin 1777, its city status is marked by the monumental arch on the main approach road, Zebbug was for centuries

We use cookies to ensure that we give you the best experience on our website If you continue 1o use this site we will sssume that vou are happy with it

Ox Read more (Whipsiranksall.com.mt/cookie-natice)

hitps /Mranksait.com, mi'properties/038619 3
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27722, 9.55 AM

Zabbug Piot (Commercial) - 038619 - Frank Sall Rea’ Estate

crop. cotton. Zebbug houses some magnificent patricians' housis and palzzzas and ine examples of 14th to 18th century domestic

architsciure

T7 T (HTTPSUFRANKSALT COM MT/ADVANCED- SEARCH/TLOCALITY®5E% 5D = 10B& STATUS=FORSALE)

Location marked enmap is indicative.

Disclaimer: The infarmation contained in this website is for ganeral information purposes anly. While we endeavaur to keep the information
uptodate and correct, we make no representations or warranties of any kind, about the accuracy, relizbility or availability with respect te the
website or the informatian, products, or services contained on the website for any purpose.

Zebbug Plot (Cemmercial)
Ret 038616
Q Zehbug

Description

€2.656,000

2 L:%Q-nitp.s;fﬂranfsalt,ccnunl '_propqrtig}ﬂiiﬂél??-

; s print=irue) fo-3:

| b id=038619hd?

prapecty_id=0384188form nonee=5601%62dd3}

4 plots ona main road total arsa is 730, Excellent as commercial ground Tocr Showroom and 3 floors of affices.

Pians
Plan (https://api5.franksait.com.mt/api/vi/file/property-pdf/038619 1 1602786524,pdf) n
Location ;’ ; i
1

Zebbug has z village-like atmosphere although it has been a large residential area for ceaturies, at least since it was elevated to ‘city’ status
by Grand Master de Rohan in 1777 1ts city status is marked by the manumental arch on the main approach read. Zebbug was for centuries
the main agricultural village of Maita and the centre for the cash crop, catton, Zebbug houses some magnificent patritians’ houses and
palazzos and fine examples of 16th 1o 15th century domestic architecture. Zebbug has a village-like atmosphere although it lhas heen 3 large
residential area for centuries, at least since it was elevated to 'city' status by Grand Master de Rohan in 1777, Its city status is marked by the
mancmental arch on the main approach read, Zebbug was for centuries the main ogricultural villoge of Malts ard the centre for the cash
cren. cotton, Zekbup houses some magnificent patricians’ houses and nalazzos and fine examples of 16th to 18th century domestic

We use cookies to ensura that we give you the best experience on our website. If you continue Lo use this site wewill assume that you are lapoy with it

Ok

https:/frankssil com mt/properties/038618

Read mare (hitps Jifranksall com, mUcaokie-notice)
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217122, 9:55 AM Qormi - 422060 - Frank Salt Rzl Estate
BUY (fbuying/) RENT (/renting/) COMMERCIAL (/commercial/) SELL (/send-us-your-property-details/)
Quick Search . $ORE FILTERS

Qormi ref 423040

Q Comi

€3,190,000

.

Description

Arare and unique PLOT measuring aporox 30 sqm in one of the best passing tradas on the islanc. Plot cames with PA approved permits
10 build greund floor. first fioor, second fluor and penthouse Ievel of commercial space. Contact our branch for more information

Items Included in Price
PA approved permits to build Ground Fleor. First Floor, Second Floor and Penthouse lavel of commercial space

We use caskies to ensure that we give you the best expérience on our website, If you continue to use this site we will assume that you ars hapoy with
1t

Ok Read more (https.liranksail.com mifcoakie-nolice)

hitps /Mranksall cormn.muproperties/4 23060 13
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2i17722, :55 AM Dormi - 423080 - Frank Sall Real Estale

Plan {https:/=pi5 franksalt.com mt/apifvi/ile/propertyv-pdf/423060 4 1807082005.pdf)
Plan (htips://api5.franksalt.com.mt/api/vl/file/property-pdi/423060 & 1607082008.ndf)
Plan (htips://apiS.franksalt.com.mt/api/vi/Ale/property-pdf/423060 8 1607082011 pdf)

Location

Qormi located southviest of Valietia, in the centre of Malta is the second largest locality in Malta. The bardering towns of Qermi are
Marsa, Hal Luga, Haz-Zebbug, Siggiewi, Harmrun, Birkirkara, Attard, Santa Venera and Balzan.Qormi located southwest of Valletta inthe
centre of Malta is the secand largest locality in Malta. The bordering towns of Qarmi are Marsa, Hal Luga. Haz-Zabbug, Siggiews, Hamrun,
8irkirkara, Attard, Santa Veners and Balzzn

(HTTPS//FRANKSALTCOMMT/ADVANCED-SEARCH/PLOCALITY % 5B% 50 = 74&STATUS=F ORSALE)

Location marked on map is indicative.

Disclaimer: The infarmation contained in this website is for general information purposes only. While we endeavour to keep the
mformation up to date and correct. we make no representations or warrznties of any kind, about the accuracy, refiability or availabitity
with respect to the wehsite or the information, products. or services contained an the wzbsite for any purpose.

0 Q.cu.-mi €3.190,000

[ @.ﬂmm' ga_nk'salt.rgs_m:rnt@r_gpmigj_mzm}

¢ fepdntstrud] tea WY —
oy 16=4230600d% === S

property 1d=423040& orm nonce=5b019b2dd3)

Description

Arare and unique PLOT measuring approx 650 sqm in one of the best passing trades on the island. Plot comes with PA approved permits
to build ground flnor, first fleor, second fleor and penthouse leve| of cammercial space. Contact our branch for mcre information

ltems Included in Price
PA zpproved permits 1o build Ground Floor, First Floar, Second Floor and Penthouse level of commercial soace.

We use cookies 1o ensure that we give you the best experience on our website. If you continue 1o use this site we will assurms that o are happy with
t,

Ok Read more (hitps /dfrenksalt.com mucookie-notice)

hips:(franksalt.com.mi/properuest4 23060
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214122 948 AM Grail - Parti minn Sit Ta' L-lstabal, Qormi - LEGO/19621
Dok 2.8
¥ Gma E " :
Parti minn Sit Ta' L-istabal, Qormi - L890/1963/1
Valuations at Lands Authority <valuations.la@landsauthority.org.mi> Thu, Feb 3, 2022 al 2:26 PM

To. joseph altard <josephhattard@gmail. com=, Paul Camilleri <paul.camilleri@paulcamilleri.eu>,
"perit.edricmicallei@gmail.com” <perit.edricmicallei@gmail.com=

Ghall-atienzjoni ta" Perit Joseph Attard, Perit Paut Camillen, Perit Edric Micalief, / E"

Gheziez Periti,

Wara l-interess | wrejtu ' Expression of Interest EQI/001/2017/LA far the provision of professional services by Perili (o
the Lands Auhtority. ghandi pjacir ninfurmakom Ii intom gejtu appuntati sabiex flimkien thejju rapport Peritall wiehed
magbul bejnietkom Misem FAwtorita” tal-Artijiet

intom gentilment mitiuba tikkonfermaw li intom disponibbli sabiex tikkonsenjaw I-inkarigu li inghata lilkom
fiz-zmien stipulat hawn taht. Jiddispjacini ninfurmakom li f'kat li wiehed jew aktar mill-Periti inkarigati
fongos milli jibghat il-konferma tieghiu fi zmien 24 siegha mil-hin li tintbaghat din |-imejl, I-Awlorita” tipproéedi
billi tissostitwixxi lil tali Perit/i billi tinkariga lill-Peritii seqwenti maghajr il-bZonn ta’ ebda avviz iehor.

Gentilment ninfurmakom li s-sit suggett ta’ dan kinkarigu hekk kif muri bil-kulur ahmar fug il-pjanta annessa PD No:
2009_96_1 li ghandu kejl ta’ Zirka 8,220 m?, kien jifforma parti minn art akbar ta’ 82,673m? li kienet inghatat b'cens
ghal 150 sena versu i¢-¢ens annwu la’ €866.60pa li jiskadi fis-sena 2113. ll-kuntratt tal-koncessjon: emfitwetika
jistipola li I-art ghandha tintuzz esklussivament ghal skepijist industrijali.

L-Awtorita’ ged tikkunsidra talba ghall-bdil ta' din il-kundizzjoni sabiex ghaz-zmien rimanenti tac-Cens l-art inkwistjoni
tkun tista tintuza ghal skopijiet kummergjzali. Ghaldagstant, ghal dan l-inkarigu intom gentiiment mitluba thejju il-Valur
ghal bdil tal-kundizjoni msemmija,_billi tiddeterminaw id-differenza bejn il-valur tal-art bil-kundizzjoni kif imposta fil-
kuntratt originali u l-valur tal-art bil-potenzjal tal-izvilupp kellu taghha ghal uzu kummerdjali

Intem mitluba tikkomumkaw mz xulxin u lippjanaw dan linkarigu. Id-dettalji ta kull Perili jinsabu annessi hawn fuq.
Intom tistghu titolbu |-permess tal-Awtorita’ sabiex tiksbu I-ghajnuna ta’ esperti fogsma differenti sabiex [ghinukom
tasiu ghal-valur mitlub.

Ir-rapport mitlub ghandu jkun mhejji skont il-Valun tas-Suq Kurrenti u skont I-Adiklu 79 tal-KAP 573 tal-Ligijiet ta’
Malla. Ghandu jkun zgural li I-htigijiet ta” dan l-artikiu jkunu kallha mharsa. b'mod spedjzli paragrafu (e).

Dan ir-rapport ghandu jkun mikiub bit-lingwa Maltija u pprovdut fug il-mudell imbejji mil-Awtorita’ tal-Artijiet i jista’
ikollokom acéess ghalih billi tghafsu fug: nias fstorags googleaps comidev-27adt-uplcass/ 2020/ 11/9fbdddo-
valuation-pelicy-doccument-0ct-2020 odf. Intom gentilment mitluba tinnotaw i d-dokumenti elenkati P'sezzjoni 2 tal-
mudell li gad issir referenza ghalih huma koftha mandatorji, filwaqt i ghandkom thossukom liberi tannsttu kwalunkwe
dokument iehor minnkom meajus utli ghall-fini ta" din l-istima u ghall-valur zhhari.

Szbiex dan l-inkarigu ikun kumpilat b'mod li jissodisfa lill-Awtorita’, huwa essenzjall li intom taghmlu uzu mir-rapport:
“Consolidgated Document on Property Valuation: A Compilation of Information and Examples” u mil-"Policy ghat-
thejjija tar-rapporti ta’ stimi peritali dwar art jew bini”  Intom jista jkollkom acéess ghal dawn id-dokumenti billi tghafsu
fug:

.ral.:at on=4n~re!auon o- iancs ar‘d *'uudangs pat.

hitps fmail google. comimailiud/ Mk=S0c6fdeasdview=pidsearch=allbpermmsgd=msg-{% JA17T 237 4862699653567 38 Hirgplzmsa-T%3ATT23748
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Fkaz ta’ diffikulta’ dwar l-inkarigu. inti Gentilment mitlub lressaq I-mistogsijiet teghek ghall-attenzjoni tal-Ufficcju tal-
Istimi fi hdan I-Awltorita” fug lindirizz elettroniku valuations la@landsautharity ara m?. Ir-rapport finali flimkien mal-
kont relattiv ghandhom ikunu konsenjati lit din it-ftaqsima sa mhux akiar ard mis-17 (g’ Frar, 2022,

Grazzi.

& — Lands Auvthority

3]

@uangsiathony g mi

www landsauthority. org.mt

CONFIDENTIALITY NOTICE: This e-mail message. including any file/s or document/s attached thereto, is
confidential and may also te legally privileged. Itis intended solely far the use of the addressee(s) and cannot be
relied upon by any person other than the addresseg(s). If you arg not the named addressee: (i) you are hereby
notified that any use, dissemination, distribution, printing or copying of this message is strictly prohibited; (i) you may
not read, copy, forward. disclose or otherwise use it or any part thereof in any manner whatscever; (jit) you are kindly
asked to destroy the message (and any attachment/s) and delete it from your computer system; and (iv) you are to
urgently notify the sender accordingly by return e-mail. Any individual communicating with the Lands Authority by
email will be deemed to have accepted the risks associated with sending information by email being interception,
amendment and loss as well as the consequences of incomplete or late delivery. All reasonable precautions will be
taken to respect the privacy of individuals in accordance with the Authority's Privacy Naotice.

Ftips /izndsauthonty org miresources/policies. privacy-policy/

3 attachments

=+ PD No. 2009_96_1 - L8S0_1963_1.pdf
- 329K

=4 para 3, Article 79, Chapter 573.pdf
= 211K

« 3 Details of Periti.xlsx
e

https://mail. google com/mailiu/0i7ik=t50c6ideaaSview=ptisearch=all8 permmsgid=msg-fJA172374862699653537 38simpl=msg-I%3A1723744 22



