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ABBOZZ TA' LIGI 

msejjaft 

ATT biex jemenda 1-Att ta' J-1979 dwar il-Professjoni ta' 
l-' Accountancy'. 

. IL-PRESIDENT, bil-parir u 1-kun.;ens tai-Kamra tad-Deputati, 

11~!a9qgl\a f'dan il-Parlament, u bl-awtorita ta' 1-istess, hareg b'lil'!i dan 
1 geJ: --- -

d 1: (l) J:?an 1-Att jista' jissejjali 1-Att ta' 1-1986 li _iemenda 1-Att Titolu fil-qosor u 
w~r li-Professjoni ta' l-A ccountancr, u gl\andu jinqara u jiftiebem haga bldu fis-<c:hh. 
~a d~ .~a' !-Att ta' 1-1979 dwar ji.Professjoni ta' 1-Accountancy, hawn-
eklc IZJed 'tl quddiem imsejjali ''1-Att prinCipali". 

, (2) L-artikolu 2 ta' dan 1-Att !!handu jidbol fis-sehl\ fl-ewwel 
ta Cunju, 1991. -

1 
2 • . ~inflok il-paragrafu (d) tas-subartikolu 13> ta' 1-artikolu 3 ta · 

·Att pnnctpali ghandu jiclhol d~'l li gej : 
"(d) tkun 'dsbet il-grad ta' Bachelor of Arts (Accountancy) 

(Honours) miii-Fakulta tal-Management Studies ta' 1-Universita ta' 
Malta skond 1-istatuti u r-regoli ta' dik 1-Universita: 

Izda meta persuna jk.ollba kwalifika akkademika ekwiva­
lenti barranija dwar J-prof~sjoni ta • l-accountancy li fiz-.lmien 
rilevanti tkun maehrufa mi!l-Universita ta' Malta. il-Ministru 
jista', fuq parir tal-Bord. jehles Iii din il-persuna mill- htigijiet ta' 
dan il-paragrafu.". 

Em~da ta' 
1-artikolu 3 
ta' 1-Att 
prinCJpali. 

3. L-artikolu 4 ta' 1-Att prinCipali ghandu jigi emendat kif Emc;och ta' 
ge1 : 1-~rukoru 4 

l
. I . ta I·Att 

(a) fis-subartikolu (l) tieghu minnufih wara 1-k tern ·· -artt· ;!:bap 

~olu ~ ta' dan 1-Att" ghandhom jii.diedu 1-kl!em "u . li tkut;t ukol! 
ttsso<hsfa liii-Bord li ghandha esperjenza x1erqa fii-prattJka ta 
1-accountancy": 

(b) is-subartikolu 121 tieghu gbandu jigi enumerat mill-gdid 
bhala subartikolu (3): u 
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Emenda ta· 
1-artikolu 6 
ta' 1-Att 
principali. 

Emenda ta' 
1-artilc.olu 1•1 
ta' l·Att 
prinCipali. 

(c) minnufih wara s-subartikolu (1) tieghl.! gnandu jidli.ol dan 
is-subartikolu gdid li gej : 

"(2) L-esperjenza li wieb.ed jakkwista matul il-fazi tax­
xoghol bl-iskema ta ' hadd:ema-studenti gliandha titqies Ii tkun 
esperjenza adegwata, stiiha jew in parti, ghall-ghanijiet tas­
subartikolu (1 ) ta' dan 1-arti.kolu.". 

4. L-artikolu 6 ta' 1-Att principali ghandu jigi emendat kif gej: 
(a) fis-subartikolu (1) tieghu minflok il-kelma "erba'" gl'ian­

dha tid.tiol il-kelma "si tt"; 

(b) minflok is-subartikolu (2) ghandu jidhol dan li gej : 

"(2) 11-president u iewg membri mis-sitta 1-ohra ghand­
hom ikunu persuni ta' 1ivell u esperjenza maghrufa fi1-qasam 
tan-negozju jew f'relazzjonijiet industrijali jew fis-servizz pub­
bliku; 1-erba ' membri 1-olira jkunu detenturi ta' warrant 
mahrug taht 1-artikolu 4 jew 1-artikolu 5 ta' dan 1-Att ll ghand­
hom i.kunu persuni b'esperjenza fil-qasam akkademiku jew 
professjonali. Tnejn minn dawn 1-erba' membri 1-ohra jinhatru 
mill-Ministru, wielied wara 1i tigi konsu1tata 1-Universita ta' 
Malta, u 1-iehor wara li jigu konsultati xi assoejazzjoni jew (; S:; ~ c­
jazzjonijiet 1i glial dak iz-i.nien ikunu maghrufa bhala korp 
approvat jew korpi approvati ta' accountancy."; u 
(c) fis-subartikolu (3) tiegh u m inflok il-kelma " tlieta" ghan­

dha tidlio1 il-kelma "erbgha ". 

S. L-artikolu 1 I ta' 1-Att principali gti.andu jigi emendat kif gej: 
(a) fis-subartikolu (1) tiegti.u minflok i1-kliem "ta' uditur" u 

"bnala udituri" gbandhom rispettivament jidh1u 1-k.liem "ta' 
accountant jew ta' uditur" u "bhala accountants jew bhala udituri"; 

(b) is-subartikoli (2) u !3) tieghu ghandhom jigu rispettiva­
ment enumerati mill-gdid bliala (5) u (6); u 

(c) minnufih wara s-subartikolu ( l) tieghu ghandhom jiidiedu 
dawn is-subartikoli godda: 

"(2) (a) L-assigurazzjoni ghal indenniz imsemmija fis­
subartikolu (l) ta' dan 1-artikolu ghandba wkoll tkun estiza biex 
tkopri kull talba dwar te1f jew danni li ssir matul il-hames snin 
li jigu minuufih wara t-temm fis-sehh tal-polza minhabba f'illi 
xi socju jew eiereitant tal-professjoni jkun jew irtira, jew ceda 
!-warrant. u sakemm 1-g)lemil negligenti. iball jew nuqqas 1i 
jaghtu lok gliat-ta1ba jkunu graw matul is-seli.h tal-polza ta' 
assigurazzj oni. 

(b) Fil-kaz li polza ta' assiguraz7joni tigi trasferita 
minghand assiguratur ghal assiguratur iehor, il-polza 1-gdida 
ghandha tkun estiza bie-c tindenni7.Z:J. Jill-as.sigurat kontra kull 
taiba dwar telf jew danni Ii ssir kontra l-assigurat ghar-rigward 
ta' kull ghemil negligenti, zball jew nuqqas li jkunu graw, jew 
li jkun allegat illi graw, qabel il-bid11 fis-sehh tal-polza 1-gdida, 
sakemm 1-assigurat ma jkunx jaf b'dan it-telf jew danni fii­
Z.mien meta jkun qed jikkompleta 1-polza 1-gdida, u dan it-teli 
jew danni ma jkunux gew aviati taht ~i polza ohra li tlcun fis­
sehn qabel i1-bidu fis-setlh tal-polza gd1da. 

(3) (a) Il-htiega ta' assigurazzjoni ghal indenniz skond 
dan 1-arti.kolu rna tkunx tappli.ka lil min ikun detentur tal­
warrant ta' accountant jew ta' uditvr ghar-rigward ta' xi sena 
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!i mat~lha hu n~a jkunx ipprattika 1-professjoni ta' accountant 
Jew udttur u li jkun qabel rna bdiet dik is-sena informa Iill-Bord 
bil-rn.iktub li matul dik is-sena rna kienx sejjer jipprattika 
1-professjoni ta' accountant jew ta' uditur, skond rna jkun 
il-kaz. 

(b) Id-dispozizzjonijiet ta1-paragrafu (a) ta' dan is­
subartikolu rna gnandhomx jinftehmu blia1a li jezentaw Iii xi 
persuna mill-obbligu li tkun koperta minn assigurazzjoni glial 
indenniz matul i1-perijodu ulterju1"i ta' names snin minnufih 
wara xi sena li matulha tkun ipprattikat i1-professjoni. 

(c) Gtiall-finijiet ta' dan is-subartikolu kldl min huwa 
detentur tal-warrant ta' accountant jew tal-w01 rant ta' uditur li 
matul xi sena-

(i) ma jkun b'ebda mcd jipprattika xi wanda mill­
professjonijiet imsemmija; jew 

(iiJ jipprattika xi wahda mill-professjonijiet imsem­
mija bliala impjegat ta' persuna olira jew ta' socjeta, gliar­
rigward hiss tal-prattika ta' dawn il-professjonijiet fil-qadi 
ta' dmirijietu matul dan 1-impieg, 

huwa ezentat mill-obbligu Ii jkun kopert minn assigurazzjoni 
glial indenniz skond is-subarti kolu (1) ta' dan 1-artikolu. 

(4) Kull persuna jew· socjeta !i huma marbutin li jkunu 
koperti minn assigurazzjoni glial indenniz skond dan 1-artikolu 
gti.andhom, ta' kull sena u fi zmien gimgna minn meta jkunu 
kkuntrattaw jew geddu din 1-assigurazzjoni glial indenniz . 
javzaw lill-Bord bil-miktub dwar 1-isem tal-kumpannija assigu-
ratrici u n-numru rclattiv tal-polza ta' assigurazzjoni.". 

0· 145: 

6. Kull min huwa detentur ta' warrant skond 1-artikoli 4 u 5 ta' Disp oh:zjon: 
!-Att principali minnufih qabel il-bidu fis-senn ta ' 1-artikolu 2 ta' dan transitOI'j:l.. 

1-~tt. ghandu jibqa' jkcllu d-dritt li jzomm dak il-warrant wara li 
1-tmsemmi artikolu 2 ta' dan 1-Att ikun gie fis-selih. 

Gfianijiet u Ragunijiet 

L-Abbozz ghandu bliala ghan li jibdel il-litigijiet ghal min irid jikseb i)-warrant ta' 
accountant jew ta' uditur, kif ukoll li }-accountants u 1-udituri jikkuntrattav. assiguraz­
zjoni glial indenniz, minbarra li jipprovdi wkoll ghal tiwejjeg relatati. 
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Short title 
and 
commencement. 

Amendment of 
'ection 3 
of the 
principal Act. 

Amendment of 
~ction 4 
of the 
orincipal Act. 

A BILL 

er.titled 

AN ACT to amend the Accountancy Pr(Jfession Act, 1979. 

BE IT ENACTED by the President, by and with the advice and 
c .;n Jent of the House of Represen~ tives, in this present Parliament 
assembled, and by the authority of the same, as follows:-

1. (1) This Act may be cited as the Accountancy Profession 
(Amendment) Act, 1986, and shall be read and construed as one with 
the Accountancy Profession Act, 1979 hereinafter referred to as "the 
principal Act". 

(2) Section 2 of this Act shall come into force on 1st day 
of June, 1991. 

2. For paragraph (d) of subsection (3) of section 3 of the principal 
Act there shall be substituted the following: 

"(d) he has obtained the degree of Bachelor of Arts (Accoun­
tancy> (Honours) in the Faculty of Management Studies of lllc 
University of Malta in accordance with the statutes and rules 
of that University: 

Provided that where a person holds a foreign equivalent acade­
mic qualification relating to the accountancy profess·on as at there e­
vant t=me is recognized by the University of Malta, the Minister 
may, on :h~ :::dvicc of the Bo:trd, dispense such person from the 
requirements of this paragraph.". 

3. Section 4 of the principal Act shall be amended as follows: 

(a) in subsection ( 1) thereof immediately after the words 
"section 3 of this Act" there shall be added the words "and who 
also satisfies the Board that he has adequate experience in the 
practice of accountancy"; 



(b) subsection (2) thereof shall be renumbered as subsection 
(3); and 

(c) immediately after subsection (l) thereof there shall be 
added the following new subsection: 

"(2) The experience gained by a person during the work­
phase under the worker-student scheme shall be deemed to be 
adequate eperience. in part or in whole, for the purposes of 
subsection (1) of this section.". 

4, Section 6 of the principal Act shall be amended as follows: 
(a) in subsection ( 1) thereof for the word "four" there shall 

be substituted the word "six"; 
(b) for subsection (2) there shall be substituted the following: 

"(2) The chairman and two of the other six members 
shall be persons of recognized standing and experience in 
business matters or in industrial relations or in the public 
service; the other four members shall be holders of a warrant 
issued under section 4 or section 5 of this Act and shall be 
persons of experience in academic or professional matters. 
Two of these other four members shall be appointed by the 
Minister, one after consulting the University of Malta and the 
other after consulting any association or associations for the 
time being recognized as an approved accountancy body or 
bodies."; and 
(c) in subsection (3) thereof for the word "three" there shall 

be substituted the word "four". 

5. Section 11 of the principal Act shall be amended as follows: 
(a) in subsection (1) thereof for the words "as auditor" and 

"as auditors" there shall be respectively substituted the words 
"as accountant or as auditor" and "as accountants or as auditors"; 

(b) subsections (2) and (3) thereof shall be renumbered res­
pectively (5) and (6); and 

(c) immediately after subsection (]) thereof there shall be 
added the following new subsection.c:: 

"(2) (a) The indemnity insurance referred to in sub­
section (1) of this section shall also extend to cover claims 
made in the five years immediately following the cessation of 
the policy as a result of the retirement of or the surrender of 
the warrant by any partner or practitioner and provided that 
the negligent act, error or omission giving rise to the claim 
had occurred during the period of insurance of the policy. 

(b) In the event that an insurance policy is trans­
ferred from one insurer to another, the new policy shall 
extend to indemnify the assured against any loss or claim 
made against the assured in respect of any negligent act, error 
or omission which has occurrt>d, or is alleged to have occurred, 
prio:- to the inceptioc. of the ne.v policy, provided that the 
assured is unaware of such loss or claim at the time of com­
pleting the new policy, and such loss or claim has not been 
notifoo under any other policy attaching prior to the inception 
of the new policy. 
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Amendment of 
seotion 6 
of the 
principal Act. 

Amendment of 
section l 1 
of the 
principal Act. 
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Transitory 
provision. 

13l Ia) The requirement of an indemn~ty insurance under 
this section shall not apply to any person who is the holder 
of the warrant of accountant or of auditor in respect of any 
year in which he has not exercised the profession of accountant 
or auditor and who has before the commencement of such 
year informed the Board in writing that during that year 
he will not be exercising the profession of accountant or 
auditor, as the case may be. 

(b) The provisions of paragraph (a) of this subsec­
tion shall not be construed as exempting any person from the 
obligation to be covered by an indemnity insurance for the 
further period of five years immediately following any year 
in which he so exercised such profession. 

(c) For the purpose of this subsection any person 
holding the warrant of accountant or the warrant of auditor 
who in any year -

(i) does not in any manner exercise any of the said 
professions; or 

(ii) exercises any of the s1id professions as an 
employee of another person or a partnership, in respect 
only of the exercise of such professions in the course of 
his duties during such employment, 

shall be exempted from the obligation to be covered by an 
indemnity insurance under subsection (1) of this section. 

(4) Every person or partnership bound to be covered 
by an indemnity insurance under this section shall each year 
within a week of taking out or renewing such indemnity 
insurance inform the Board in writing of the name of the 
insurance company and the relative number of the insurance 
policy.". 

6. Every person holding a warrant under sections 4 or 5 of the 
principal Act immediately before the coming into force of section 2 
of this Act, shall continue to be entitled to hold that warrant after 
the coming into force of the said section 2 of this Act. 

Obje«:ts and Reasons 

~e Bill aims at altering the requirements for obtaining the warrant of accou~tant 
or audJtor, ~~d the taking out of indemnity insurance by accountants and audttors, 
and at provJdmg for matters ancillary thereto. 
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