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Ms. Anna Brincat,
Secretary,

Public Accounts Commitiee,
House of Representatives,
Valletta.

Dear Ms. Brincat,

RE: An Investigation of Matters Relating to the Contracts awarded to ElectroGas
Matlta Ltd. by Enemalta Corporation

| make reference to your email of the 27 May 2021, sent to my client, Mr. Paul Apap
Bologna, wherein you requested production of;:

1. The Project Services Agreement whereby Mr. Yorgen Fenech was allocated ten
percent (10%) of the shares in GEM Holdings Limited;

2. Minutes of GEM Holdings Limited;

3. Minutes of Electrogas Malta Limited;

4, List of persons involved in the drawing up of the Expression of Interest and

Capabilities for Energy Supply to Enemalta together with a description of the
role of each person with an indication of the appointing entity;

5. List of persons involved in the negotiating Committee of Electrogas Malta
Consortium together with a description of the role of each person with an
indication of the appointing entity.

Please note as follows;

1. The Project Services Agreement whereby Mr. Yorgen Fenech was allocated ten
percent (10%} of the shares in GEM Holdings Limited

I am, in the first place, directed to inform you that there exists no such document as has
been requested in your aforementioned email. While this has already been stated, amply
clearly, by my client Paul Apap Bologna, during the course of his testimony of the 26" May
2021, | am reattaching hereto a copy of the original incorporation memorandum and
articles of association of GEM Heldings Limited, in support of the foregoing, from which it
appears, on the face of it, that Mr. Yorgen Fenech had been allotted ten percent {10%) of
the issued and paid up share capital of GEM holdings Limited on incorporation of the said
company.

Guido de Marco Advocates is the practice narme of the law firm, A full list of advocates practising at the firm is available upon request at the principal offica.
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Fam also attaching a copy of an agreement, ‘Project Services Agreement’, which Mr, Apap
Bologna made reference to during the aforamentioned testimony. This agreement was
epfered into between by and between GEM Holdings Limited and New Energy Supply
Limjted on the 1* june 2014, pursuant to which New Energy Supply Limited was engaged
by GEM Holdings Limited to carry out project services as defined therein.

2. Minutes of GEM Holdings Limited

My client has written to the board of directors of GEM Holdings Limited as per letter
attached email and has received the attached reply, signed by the directors of GEM
Holdings Limited, the contents of which are elf-explanatory.

3. Minutes of Elecirogas Malta Limited

With regard to the request to produce the minutes of Electrogas Malta Limited, Mr. Apap
Bologna immediately relayed the contents of your quoted communication to Mr. Rustam
Shomurodov in his capacity as director of Electrogas Malta Limited representing Socar SA
and to Mr. Alejandro Sanchez Hernandez in his capacity as director of Electrogas Malta
Limited representing Siemens Project Ventures GmbH, who have replied to my client and
whose replies are herewith attached,

Inthis regard, | would draw your attention to the fact that the Public Accounts Committee,
as indeed every other. Committee of the House of Represent'atives, has no authority
barring that which it derives by delegation from the House. As a maiter of fact, when a
Select Committee is appeointed to consider an inquiry into any matter, the scope of its
detiberations or inquiries is defined by the Order of Reference by which the Committee is
appointed {Erskine May xx edition, page 305}, In the case at hand, the Order of Reference
of the Public Accounts Committee is clear and unequivocal, namely, “An Investigation of
Matters Relating te the Contracts awarded to ElectroGas Malia Lid. by Enemalta
Corporation’ and, consequently, any request made by the Committee cannot go beyond
ihe remit of the quoted Order of Reference.

Pursuant te the :foregoing, allow me to also draw vour atténtion to the House of
Representatives (Privileges and Powers) Ordinance (Cap 113 of the Laws of Maita),
particularly to Article 5, {2) thereof and the proviso thereto, which holds as follows;

“(2} The warrant may contain such directions as regards the production of documents,
books, papers or other objects as the House considers necessary in each particular case:

Prowded that no person shall be bound to produce documents the production of which
may not be demanded under the prows:ons of article 637 of the Code of Organization and
Civil Procedure.”

The said Article 637 of the Code of Organization and Civil Procedure {Cap 12 of the Laws
of Malta), states, in particular sub-article 2 thereof, states as follows:

“(2) it shall be lawful for the court to order the production only of such part of books or
other documents as relate ta the matter in issue.”




EST 1966

| GUIDO b MARCO |

ADVOCATES

With respect to the foregoing requests, however, | am informed and would like to put on
record, the fact that both the minutes of GEM Holdings Limited and those of Electrogas
Malta Limited that are being requested by this Committee have already been presented
in toto to the inquiring magistrate Dr Charmaine Farrugia who is conducting the inquiry,
where these documents were requested.

4. List of persons involved in the drawing up of the Expression of Interest and
Capabilities for Energy Supply to Enemalta together with a description of the
role of each person with an indication of the appointing entity

I am attaching a list of the people who my client recalls as being involved in the
preparation of the “Expression of interest and Capabilities for Energy Supply to Enemaita”,
together with the role description of such persons and who they represented.

5. List of persons involved in the negotiating Committee of Electrogas Malta
Consortium together with a description of the role of each person with an
indication of the appointing entity

I am attaching a list of the people who my client recalls as being involved in the negotiating
committee of the Electrogas Malta Consortium, together with the role description and
who they represented.

On a final note, the attention of the Committee is hereby being formally drawn to the fact
that the documents being presented, other than those in the public domain, are private
company documents and while my client is providing such documents and information in
accordance with the law, it is expected that these will be afforded adequate safeguards
regarding commercial confidentiality and compliance with privacy rules. Consequently,
the said documents should not be disclosed publicly, unless strictly necessary in the
conclusions of the inquiry being conducted by the Committee.

Yours sincerely,

S —

. @5@% QACD .

Giannélla de Marco LL.D.

Enc
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Bxecution Vevsion

This Project Services Agredinent ((he "Agreement”) is made on this First day of' the month of
June af the year Two Thousund und Fourleen (0 120642014 and enleced into by and hetween

. NEW ENERGY SUPPLY LIMITED, a limied lability company duly constituted.
formed and repisteved wnder the Laws of Muha with regisiration nuwyber C-64971 and
having ils address al Level 3, Portunmasy Business Tower, Portomaso, St Julian®s, Malia
represented hereon by Mr Yorgen Fenech s duly authorised for the mupose (hereinafier
vefemed to as “INES™): and

GEM HOLDINGS LIMITED, a limited linbility company duly constituted, formed and
registerad vnder the Laws of Malla with registration number C-60349 wid haviag its
address m Level 3, Portomaso Business Tower, Portomase, £, Julian's. Malta represented
herean by Mr Paul Apap Bologna and Mr Mark Gasan as duly anthorised fur the purpose
(hereinalier veferred to ag "GEM™)Each of UM snd NES shall be referved 10 herein
individually as a “Party” or collectively as the “Parties™.

BACKGROUND

[A] WHEREAS, GEM has jointly with GASOL ple, SOCAR TRADING SA (“SOCAR™
and SHEMENS PROJECT VENTURES GMBH (“SIEMENS™) propared and on 10
May 2Ut3 submitted an Expression of Inferest and Capability (o Enemalta
Corporation, n Mallese stote-owned encrgy ulility vesponsihle for providing
electricity o the Maltese Islands (“Enemalta™. Enemalta lins invited interested
entitica 1o submil proposals in connection with the supply und delivery of natugal
was wnd clectricity (the “Project”);

(I3) WHEREAS. GEM jointly with GASOL, SOCAR and SIEMENS have been informed
by Encmalta on 3™ Fane. 2013 tha they have been shortlisted to proceed 10 the next
stoge it {he compelitive provess, n order t pool their specinl experience and
know-how, (hereby being able 10 oplimize their technieal concept and to be
competitive, the Parties, jointly with GASOLSOUAR und SIEMENS, intend
participate together on an exclusive basis in he prepuration and submission of a
bid for the Project (the “Bid™) snd, if i fum successtul, in building, owning,
operating and maintaining the Project and assigning their interests in the Project to
w0 specinl purpose projeet campany which has already been founded by Enemaliy
¢*Project Company™ o ba scquired by the Partes, jointly with GASOL.SOCAR
and SIEMENS from Enemalta for the linancing. building, ownership. operation
and maintenance of the Praject (“Purpose’™;

(C) WHEREAS, GEM jointly with GASOL, SOCAR and SIEMENS have been awdrded
the bid in December 2013 and have acquived the Project Company,

(DY WHEREAS. NES and GEM first started developing the Project in 2007 and among /f
otbier things, presented the. Praject 1o the government of Malta who did not progeed
with the Projéct at that lime: A
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() WHEREAS. in Janupry 2013 GEM rostarted the Project and formed @ consostivm
incliding SOCAR for LNG supply expertise and SIEMENS for engincering.
provarement nad  construetion  (EPC) and for operation and  maintenance
experience:

(Fy WHIREAS, NES hag, among other things, bean working on sourcing and organising
Maltese confractors and professional sdvisers and inteckacing with nathorities on
the Project {the “Project Services™).

NOW. THEREFORR, in connection with the Projeet Development Agreeiment aniong the
Pacties. SOCAR and SIEMENS dated on or around August 2003 (the “Project
Development Agreement™, the Parties scknowledge that NES has undertaken and shall
comtinue o undertake the Project Services in connection with. the Project and wish to
specify the consideration which GEM shall pay to MES for the Project Serviees as follows:

QPERATIVE PROVISIONS:

L

1.1

L

Inferpretation

In this Agresiment defined terms shall have the yweuning i the Project Develupment
Agreemint unless otherwise defined herii:-

References to "clauses”. "sub-clanses” and the "Schedule” are re ferences to clauses and
sub-clauses of and the Schedule o this Apreement and reforences to this Agreement
include the Schadule.

The headings to the chauses are for convenience vuly and huve so legal effeet,

Utiless otherwise vequired words denoting the singular inelide the plural and vice versa
and words denoting the masculine gender shall inclde the feminine nid nentral gendey
andl vice versa.

References 1o statutory provisions shall, where the context so adimits or requires; be
constrtied as including references fo the corresponding provisions of any earlier statule
{whether repealed or aot) dircetly or indivectly amended, consolidated, extended or
replaced by such provisions, or re-euacted in such provisions, or the corresponding
provisions of any subsequent statute direcly or indirectly ameénding, consolidating.
extending or replacing such provisions, aind shal) include any orders, regulfiffons,
instramens or other subordinate legistation made under the relevant slmum?.w"
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CONSULTANCY SERVICES

(iEM hiereby engages NES to undertake the Project Services and GEM hereby agrees
W provide the Project Services upon (he tenms and conditions sel out in this
Agreement,

BURATION

This Agreement shall be effective as ol the date hereol until the eariier of (i) Interim
Bridae Close or the date of terminotion of the Project Devalopment Agreement.

GEM AND GASOL OBLIGATIONS

NES shall perform the Projeet Servives with réasonable care and skill, and in
accordance with current international standards.

FEL

pon Interim Bridge Close snd upon GEM receiving its developmem fees in full from
ElectroGas Limited ond Gasol ple, it shall pay NES 2,500.000 {two miltion and five
bundred thousand) BURQ:. and such fees shall be adjusied propottionately, if the
amount of the Development Fee is adjusied prior i fnferim Bridge Close.

The fee will be payable within 30 working days of GFEM receiving a lormal invoice
from NES. which will happen after the Interim Bridge Close. For the avoidance of
doubt. if Interim Bridge Close does not oceur no Tee shall be payable.

Dispute resolution

ICC arbiteation

All digputes ariging out ol or in connection with the present Agreement, including any quostion

vegarding ils existence. validity ov trmination, shall be finally setled untder the Rubes of

Arbitvation of the Inernational Chsmber of Commerce (TCC) by three arbitrators appointed in

accordance with the said Rules. The veat of arbitration shull be Mulla, The procedural lnw of

this seal appticable tu imernations] arhitration proceedings shall apply where the Rules are
silent, The language t be used in the arbitvation proceedings shall be English.

1.

Goveraing law

This Agreement, ncluding its ammexes und supplements and any serangements regarding its
performance shall be governed, construed afid enforeed i necordance sith he substontive laws
ol Maka. without regard 1o its conflicts-oT-lgyf provisions.

>
Notices and communieation .

=
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i1 Method of delivery

Any natiee ot other communication in conneetion with this Agreement shall be In Wriling to
the munber or address set out in clause $.2 and. except for notification by e-mail where this
shall ot be required, in each case marked “for the astention™ of the persons set oul in claose
%.3 {or as otherwise notified lrom Gme in lime in accordance with the provigions of this clause
8. Any notice so served shall be deemed (o have begn duly given:

s in the case of defivery by hand, when delivered,

o in the case of fax, at the time of receipt by the fax machine;

o in the case of mail upon seceipt by the post office of the building or mail box stated in
elause 8.2, if before 10 ant ou the samo day and (hereafter on the subsequent Business
Day,
e in the case of eamnil. when received by all inboxes of the given e-nmil addrusses
vegurding a Party and confirmation of yeceipt by the respestive recipient{s).
Automalic receipt replies by a Fux mochine or the e-mad system ol the respective recipivnl sholl
net sullice as proof of reeeipt,
A Party having received a fax or sn e-mail notification shail be obliged to confirm its respeciive
receipt to the fax number of as (he case may be e-mail address of the sender, if 50 requested by
the sender,

8.2 Contact detaily

The contact details of the Parties tor the purposes of this slause & ate!

Parly C'ontact Details

QOFM GIEM Heldings Lid.

Level 3, Poriomazo Business Tower,
St Jubns ST 4011,

Ml

Al Mark Giasan

Tel; 1336 213R777

Eax:

Faimai 2 ingnsangs gosan com

TUNES Now Energy Supply Lid
At Yorgen Feoeeh

Tels 356 2310 1130

Evl: yleneclid Lang.com

1.3 Change of contact details

A Party may notily the other Parties of o chinge w its name, relevant sddressce(s). address, o-
mail addresses or fax nunber for the purposes of this clause 8 provided that such notice shally’

anty be effcetive on:
o the date specified 1n the notive as the date on which the change s to tuke places op- -~

;
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o it po date is spocified or (e date specified is legs than five (5) Business Days after the
Jate on which natice is given. the date following five (3) Business Days alter notics of
any change hus been served

B Misveaneous

9.1 Amendments

No madification, supplement or deletions to Uhis Agreement shall be binding, unless made in
Wrelflen form and duly signed by all Parties. Any waiver of this requiremienl Tor the Written
form shall likewise bein Writien form,

92 Pactind Invalidity

Any individual provision of Wiy Agreement thut is or becomes invalid. or any omission
provide for any subject maiter, sholl nol alfect {he validity of the remmining provisions of this
Agreement. In such cases. the Parties shall seek effective suhtions approximating as closoly as
possible the commeroial intewt of the invalid provisions,

9.3 Waivels

Any waiver on the purt of wny Pacty bereto of any right or interest shall not impty the waiver of
any other right or interasf,

94  Third pavties

A person who is not o Party 1 this Agreement piy ot enforce any of its teyms.

9.5 Prioy agreements

Thiz Agresment is the Parties' entive ngreement refating to the subject watter herkin, 1t

. . 4 -
supersedes all prior or contemporansons oval or }y\frmen communications, proposals and
representations with respect to its subject imaiter. /~’ ;

F .
s

7
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IN WITNESS WHEREOF. the Parties heteby have caused thix Agreement 1 be exceuted by
eir duly suthorized representatives on the dates set forth below,

GEM HOLDINGS LIMITED

Place, Date:

e e e LR D AT b

8 Frikimaniy

MAL I ANy

Name: )
(g AR e Goreeay Nane: r/‘/
- ey
{Print) //r’
ﬁ*’{lﬁ nty
Tithe: ...
A L T /ﬁtle:
P 'f) L 'l‘\é -~

NEW ENERGY SUP!’L\’ LAMITED

Place, Bate;

Ot os/ Zc::' /b

MName:

Noncer FEnlcet

{Print}

Title:
g cront

,....--M-n--“"‘"‘ 'ﬂ"’.—_‘sgﬂ"i"ﬂ"“

s fﬂ(:

e

xa\

L,_

u‘f—«':-:::Q_ . 1

‘u-..

""-A.

i




Committee Members that were involved in taking the Electrogas Project Forward

Please find hereunder a list of people who | recollect forming part of the Committee taking the
Electrogas project forward or who were involved in advising the Committee. | am sure that there are
many more individuals who were involved as there were companies such as Hamworthy Qil and Gas
Systems and Black & Weatch who advised the Committee with regards to LNG solutions and
infrastructure.

GEM

Mr Yorgen Fenech was the representation of GEM in the committee.
Mr Yorgen Fenech

Slemens

Please refer to correspondence {(emails} from Siemens. All those involved are employees of Siemens
and where responsible for the power generation plants and putting all the data together for
submission.

Mr Gerhard Bremmer - Project Structure and Finance

Mr Markus Groner - Legal

Mr Bela Viertl — Finance and Financial Modelling

PWC Malta

ir John Zarb — Financial Advisor and Financial ModekHing

Ms Claudine Attard — Financial Assistant and Submission Drafting
Socar

Please refer to correspondence {emails} from Scoar. All those involved are employees of Socar and
where responsible for putting together the LNG supply and putting together all the data together for
submission.

Mr. Turab Musayev — LNG Specialist and Advisor
Mr. Vincent Mohy - Legal
Gasol

Al those involved are employees of Gasol and where responsible for putting together the FSU and
regasification solutions together and laying out the integration and management of all the different
components.

Mr Alan Buxton — Chief Operating Officer Gasol
Mr Michael Kunz — Project Developer
Mr Miles Thomas - Finance

Mr Damien Tay — Finance Modelling




Ms Debbie Stott — FSU Advisor
Mr Bob Middleton (AfGas) — FSU & LNG Advisor

Pillshury

All those involved are employees of Pilsbury and were handling all the legal and contractual
documentation.

Mr Stephen Jurgenson - Legal
Mr James Simpson - Legal

Ms Katherine Sonneborn - Legal
Mr Kilian de Cuite - Legal
URS/Aecom

All those involved are employees of URS/Aecom and were involved together with Gasol for the
integration of all the individual components.

Mr Mike Theobald - Project Management

Ms Kate Aplin - Project Management

Mr Paul Kenyon ~ Project Management

Mobsel

All those involved are employees of Mobsel involved in the advising on the conversion of the FSU.
Mr Christian Bale — FSU & FSU Conversion

Ms Yasyuki Ota — FSU & FSU Conversion

As | have already stated, 1 did not form part of the Committee putting the project together therefore
t am unable to compile a comprehensive list. As a shareholder we were kept abreast of decisions
taken and given updates. Sharehoiders were involved when there were decisions that needed to be
taken due to their material importance, such as increase in expenditure and increases in CAPEX,
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1.

MEMORANDUM OF ASSQOCIATIO
OF

G OLDINGS LIMIT
(the 'Company’)

NAME:

The name of the Company is Gem Holdings Limited.

.

ST, 8:

The Company is being established as a private limited Hability Company.

3.

OFFICE:

The registered office of the Company shall be at Level 3, Portomaso
Business Tower, Portomaso, St. Julian’s, or at any other address in Malta
which the Directors of the Company may, from time to time, determine.

4.

OBJECTS;

The objects for which the Company is being established are:

a)

b)

To subscribe for, purchase or otherwise acquire and hold, for
the purpose of producing an income, any shares, stocks, bonds,
debentures, securitles or other obligations of or in any other
company, partniership or business carrying out any type of
trading activity, or to participate in the management or
activities thereof, where the so doing may seem desirable in the
interest of the Company;

To carry on or acquire any other business which in the opinion
of the Directors of the Company may conveniently or usefully
be carried on or combined with the above business or any of
them or I8 calculated, directly or indirectly, to facilitate the
carrying on of any such business or to enhance the value or
render more profitable the business of the Company;

To acquire and dispose of, by any title valid at law, movable or
immovable property required in connection with the business of

6 =




d)

8)

h)

)

k)

the Company and to hold the property so acquired; and the
consideration for any acquisition or disposal can be by credit or
in cash or in kind, including the allotment of shares or
debentures of the Company, credited as paid up in full or in
part as needs be;

To sell, lease, let on hire, improve, manage, develop, change,
dispose of, tarn fo account or otherwise deal with all or any of
the property and rights and undertakings of the Company for
such considerations as the Directors of the Company may think
fit;

To botrow or raise money for the purpose of or in connection
with the Company’s business and for that purpose to charge in
any way the whole or any part of the Company's undertaking,
property and assets, including any uncalled capital of the
Company;

To lend and advance money or give credit to such persons,
firms, partnerships and companies on such terms as may be
expedient and, in particular, to customers and other parties
having dealings with the Company, and to act as surety and
guarantee the liabilities of any such persons, partnerships, firms
and companies with a bank, financlal institution or any other
party or institution;

To accept, draw, issue, make, execute, discount and endorse
bills of exchange, promissory notes or other negotiable
instruments;

To apply and take out, purchase or otherwise acquire any
trademarks, designs, patterns, patents, patent rights, inventions,
copyright or secret processes which may be useful for the
Company's objects, and to grant licences to use the same;

To invest the monies of the Company upon such securities and
in such manner as the Directors of the Company may, from
time to time, determine and to invest or hold shares in any
other company, partnership or business carrying out any type
of trading activity, or to participate in the management or
activities thereof;

To establish or promote any company or companies for the
purpose of acquiring all or any of the property rights and
liabilities of the Company or for any other purpose which may
seem directly or indirectly calculated to benefit the Company;
To enter into any agreement or make any arrangement in
connection with the Company's business with any Government
Department or other authority, corporation, company or any




other person, including any of the shareholders in the
Company, which is in the interest of the Company;

1) To amalgamate with any other company, firm or enterprise
having objects sirnilar to those of the Company;

m)  To sell, lease or otherwise dispose of the whole or any part of
the property, assets or undertaking of the Company;

n)  To do all such things as may be deemed to be ancillary, incidental
or conducive to the attainment of the above objects or any one of
them, including the right of unlimited borrowing powers by the
Directors for the time being of the Company.

And it is hereby being declared that each paragraph of this clause shall be
constried  independently of the other paragraphs hereof and,
accordingly, shall in no case be limited by reference to any other
paragraph.

5, LIA TY:

The lability of members is limited, in the case of each member, to the
amount, if any, unpaid on the shares which such member holds in the
Company.

6. CAPITAL:

A, The authorised share capital of the Company is one thousand two
hundred euro (€1,200) divided into three hundred and sixty (360)
Ordinary ‘A’ Shares of one euro (€1) each, three hundred and sixty
(360) Ordinary ‘B’ Shares of one euro {€1) each, three hundred and
sixty (360) Ordinary ‘C’ Shares of one euro (€1} each and one
hundred and twenty (120) Ordinary ‘I Shares of one euto (€1)
each.

B. The initial issued share capital of the Company is one thousand
two hundred euro (€1,200) divided into three hundred and sixty
(360) Ordinary ‘A’ Shares of one euro (€1) each, three hundred and
sixty (360) Ordinary ‘B’ Shares of one euro (€1) each, three
hundred and sixty (360) Ordinary ‘C’ Shares of one euro (€1) each
and one hundred and twenty (120) Ordinary ‘D’ Shares of one
euro (€1) each nominal value, which are being subscribed to and
allotted as fully paid-up shares as follows:




()  Tumas Group Company Limited 360 Ordinary ‘A’ Shares
Level 3, Portomaso Business Tower
Portomaso, 8t, Julian's
Registration Number: C-7820

(i}  Gasan Group Limited 360 Ordinary ‘B’ Shares
Gasan Centre, Mriehel Bypass
Mriehel, Birkirkara
Registration Number; C-29585

(iiiy  CP Holdings Limited 360 Ordinary ‘C” Shares
ADC Building
Triq l-Esportaturi
Mtiehel, Birkirkara
Registration Number: C-49772

{iv)  Yorgen Fenech 120 Ordinary ‘D’ Shares
Block 25, Apartment 92
Portomaso, St. Julian's
1D Card Number: 36482M

All Ordinary Shares, whatever the letter with which they are
denominated, shall rank pari passu in all respects, particularly as
regards dividend and capital repayment rights.

The shares in issue, as well as in any increased capital, may be
divided into several classes as the Company may, from time to
time, determine by extraordinary resolution.

Holdets of Ordinary Shares shall be entitled to:

(i) receive dividends and participate in the profits of the
Company and, on a winding up and dissolution of the
Company, to participate in the distribution of the assets of
the Company;

(i) receive notice of and attend all General Meetings of the
Company;




(i) to vote on any resolution which is put to the vote at a General
Meeting of the Company and each Ordinary Share shall give
the holder thereof the right to one (1) vote.

DIRECTORS:

Unless and until otherwise determined by an Extraordinary
Resolution of the Company in General Meeting, the affairs of the
Company shall be managed and administered by a Board of
Directors to be composed of three (3) Directors,

Only the holders of the Ordinary ‘A’ Shares, the Ordinary ‘B’
Shares and the Ordinary ‘C’ Shares shall, by means of a letter
addressed to the Company, each have the right to appoint one (1)
Director to sit on the Board of Ditectors of the Company. The
director appointed by the holders of Ordinary ‘A’ Shares shall be
designated as the “A Direcior”, the director appointed by the
holders of the Ordinary ‘B’ Shares shall be designated as the “B
Director” and the director appointed by the holders of the
Ordinary ‘C’ shares shall be designated as the “C Director”,

A Director shall hold office until he resigns or is withdrawn by the
membet/s who appointed him or until such time as he is removed
by the Company in terms of Section 140 of the Companies Act,
1995; PROVIDED that a Director who has been removed from
office shall not be eligible for re-election.

The first Directors of the Company are:

()  Yorgen Fenech A Director
Block 25, Apartment 92
Portomaso, St. Juliar's
ID Card Number: 36482M

(i)  Mark Gasan B Director
Forth Mansions, Block C
Flat 15, Ta’ Xbiex Seafront
Ta' Xbiex
ID Card Number: 74781M

(i} Paul Apap Bologna C Director
3, Trig Massimiliano Debono

o L




Lija
ID Card Number: 70372M

8.  SECRETARY: i

The first Secretary of the Company is:

Dr Michael Grech

No. 5, Triq id-Dris

Swieqi

ID Card Number: 256775M

9. REPRESENTATION:

Legal and judicial representation of the Company shall be vested in the A
Director, the B Director and the C Director acting jointly, or, without
prejudice to the aforesaid, in any other person or persons authorised by
the Board from time to time for any particular purpose or purposes,
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George Fenech Mar)/Gasan

for and on behalf of for/and on behalf of
Tumas Group Company Limited sant Group Limited
Pald Apé:p:ﬁolok;la Yorgen Fenech

for and on behalf of

CP Holdings Limited




ARTICLES OF ASSOCIATION
QOF
GEM HOLDINGS LIMITED

1. PRELIMINARY;:

A, The Regulations contained in Part I of the First Schedule (which
Schedule is being hereinafter referred to as the ‘First Schedule’) to Act
XXV of 1995 (hereinafter referred to as the ‘Act’) shall apply to the
Company, save in so far as they are varied or excluded hereby.

B.  The Company is a private Company and Regulations 2 and 4 (but
not Regulations 1 and 3) of Part IT of the First Schedule shall also apply to
the Company.

2. VAT NY:

The Company is established as a private company within the meaning of
Section 209 of the Act and accordingly:

A.  theright to transfer its shares is restricted;

B.  the number of sharcholders of the Company is limited to
fifty (50), provided that where two (2) or more persons hold
one (1) or more shares in the Company jointly, they shall,
for the purpose of this sub-article, be freated as a single
member;

C.  the Company does not have the power to issue share
warrants to bearer;

D.  any invitation to the public to subscribe for any shares or
debentures in the Company is prohibited; and, :

E.  regulations 1 and 3 contained in Part II of the First Schedule
do not apply to the Company.

3. SHARE CAPITAL AND SHARE RIGHTS:

A.  TFach shate in the Company shall give a right to one (1) vote,
provided that no member shall be entitled to vote unless all calls payable
by him in respect of his shares in the Company shall have been paid.




B.  Issues of new shares in the Company shall be made by
extraordinary resolution of the Company in General Meeting,

C. Any shares not taken up by the existing registered holders may,
with the unanimous approval of the Board of Directors, be offered to
nor-members,

D.  The Company is authorised te acquire other than by subscription
any of its fully paid up shares, subject to all the relevant provisions of the
Act,

E.  Without prejudice to any special rights conferred on the holders of
any existing shates or class of shares, any share in the Company may be
issued with such preferred, deferred or other special rights or such
restriction, whether in regard to dividend, voting, return of capital or
otherwise, as the Company may, from time to time, by extraordinary
resolution determine,

E. Subject to the provisions of Article 115 of the Act, any preference
shares may, with the sanction of an extraordinary resolution, be issued on
the terms that they are, or at the option of the Company are liable to be,
redeemed on such terms and in such manner as the Company before the
issue of the shares may by extraordinary resolution determine,

G, The rights attached to shares of a class may be varied and the
shares of a class may be converted into another class only if the variation
or the conversion: '
i. is made in accordance with the terms of issue of those
shares: or
ii. is approved by an extraordinary resolution of the Company
and by the consent in writing of the holders of three-fourths of
the fssued shares of that class and of the holders of three-
fourths of the issued shares of any other class affected thereby.

H.  The Company may exercise the power of paying commissions or
of making discounts or aflowances provided it complies with the
requizements of Article 113 of the Act. Such commission may be satistied
by the payment of cash or the allotment of fully or partly paid shares or
partly in one way and partly in the other.
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L Where a shareholder is a minor, bankrupt, interdicted or
incapacitated his rights as a shareholder in the Company shall vest in and
be exercised by his tutor or curator or other legal representative,

I Where a share is held jointly by several persons, the name of only
one such person shall be entered in the register of members. Such petson
shall be elected by the joint holders or, unless and until such an election is
made, be determined by the Board of Directors and shall for all intents
and purposes be deemed, vis-d-vis the Company, to be the registered
holder of the share so held.

K. Whete a share is subject to usufruct the name of the usufructuary
shall be entered in the register of members and the usufructuary shall, for
all intents and purposes, be deemed, vis-3-vis the Company, to be the
registered holder of the share so held,

L. Shatesin the Company may be pledged in accordance with Article
122 of the Act.

4. TRANSEER OF SHARES INTER VIVOS;

A, If any member (hereinafter referred to as the “transferring
member”) wishes to transfer any shares in the Company he shall inform
the Board of Directors by a notice in writing (hereinafter referred to as the
"transfer notice”) giving a description and the number of shares he
proposes to transfer, the name of the proposed transferce and his
estimated value of each share. The transferring member shall not be
entitled to revoke a transfer notice without the consent in writing of the
Board of Directors.

B.  The receipt by the Board of Directors of a transfer notice shall
constitute an authority to them to offer for sale to the other members of
the Company the shares specified therein at their fair value to be
ascerfained as follows:
i at the estimated value given in the transfer notice if
considered by the Board of Directors to be a fair one;
il.  atavalue placed on them by the auditors of the Company
where the estimated value given in the transfer notice is not
considered by the Board of Directors to be a fair one; or
iii,  at a value placed on them by any other person whom the
Board of Directors, with the consent in writing of the transferring
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member, shall appoint where for any reason the auditors do not
make a valuation.

C.  When a fair value of the shares has been determined in the manner
prescribed in the preceding clause, the Board of Directors shall by notice
in writing inform the transferring member and shall cause a notice to be
sent to every other member of the Company stating the number and fair
value of the shares for sale and inviting them to state, in writing within
fourteen (14) days, what number of shares, if any, they are willing to
purchase,

D. At the expiration of the said fourteen (14) days, the Board of
Directors shall allocate the said shares to or among the member or
members who have expressed his or their willingness to purchase as
aforesaid,

E.  When the shares offered for sale are not sufficient to cover all the
requests for purchase the Board of Directors shall allocate to each
member willing to purchase a proportion of the shares corresponding, as
much as possible, to the proportion of the shares already held by each
such member af the time of such allocation, If the said allocation exceeds
the number of shares which any particular member is willing to purchase
the excess shall be allocated in the said propoztion to the members whose
requests exceed their original allocation,

F.  When there is more than one class of shares in the Company the
offer for sale of shares of a class shall first be made to the holders of
shares of that class and if the Board of Directors are unable within one (1)
month of receipt of the transfer notice to find a purchaser or purchasers
for all or any of the shares amongst the holders of shares of that class
according to the procedure set out in the preceding clauses they shall
offer, using the same procedure, the available shares to the holders of the
shares of the other classes.

G.  When any of the issued shares of the Company consist of different
classes of ordinary shares and of preference shares, an offer for sale of
ordinary shares shall first be made to the holders of the different classes
of ordinary shares under the procedures laid down in the preceding
clauses and if the Board of Directors are umable within one (1) month of
the date of the last offer to find a purchaser or purchasers for all or any of
the ordinary shares amongst the holders of ordinary shares they shall
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offer, using the same procedure, the available shares to the holders of the
preference shares,

H.  If any or all the shares on offer are not acquired in the manner
prescribed in the foregoing clauses the transferring member shall be
entitled to sell the remaining shares to the person named in the transfer
notice at a price that is not less than thelr fair value determined as
aforesaid:

Provided that the Board of Directors may decline, without assigning any
reason, to register the transfer of a share {(not being a fully paid share) to
a person, not being a member of the Company, of whom they do not
approve,

L Notwithstanding the provisions of the preceding clauses, no
restriction shall apply when a transfer of shares is approved by an
extraordinary resolution of the Company in General Meeting,

L The Board of Directors may decline to recognise any instrument of
transfer unless:
i the instrument of transfer is accompanied by the certificate, if
any, of the shares to which it relates, and such other evidence as
the Board of Directors may reasonably require to show the right of
the transferor to make the transfer;
fi. the instrument of fransfer is in respect of only one class of
shares; and
il the transfer complies with the relevant requirements of
Maitese law.

K.  The registration of transfers may be suspended at such times and
for such periods as the Board of Directors may, from time to time
determine, provided always that such registration shall riot be suspended
for more than thirty (30) days in any year.

5. GE L MEETINGS:
A.  Subject to the provisions of the Act, the Company shall in each
year hold an annual general meeting. Consistently with the foregoing, the

annual general meeting shall be held at such time and place as the
Drirectors shall appoint,
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B. i. All general meetings other than annual general meetings shall
be extraordinary general meetings.

il. The Directors may, whenever they think fit, convene an
extraordinary genetal meeting and extraordinary general
meetings shall also be convened on such requisition or, in default,
may be convened by such requisitionists, as provided by Article
129 of the Act.

C. A general meeting of the Company shall be called by fourteen (14)
days notice in writing at the least. The notice shall be exclusive of the day
on which it i served or deemed to be served and of the day for which it
be given and shall specify the place, the day and the hour of the meeting,
and it case of special business, the general nature of that business, and
shail be given in the manmer hereinafter mentioned, to such persons as
are, under the regulations of the Company, entitled to receive such notice
from the Company.

Provided that a meeting of the Company shall, notwithstanding that it is
called by shorter notice than that specified in this sub-article, be deemed
to have been duly called if it is so agreed by all the members entitled to
attend and vote thereat.

D.  The accidental omission to give notice of a meeting to, or the non-
receipt of notice of a meeting by, any person entitled to receive notice
shall not invalidate the proceedings of that meeting.

E.  Unless otherwise expressly provided by law, all business shall be
deemed extraordinary that is transacted at an extraordinary general
meeting, and also that is transacted at any annual general meeting, with
the exception of declaring a dividend, the consideration of the accounts,
balance sheet, the reports of the directors and auditors, the appoiniment
of and of the fixing of the remuneration of the auditors,

B, No business shall be transacted at any general meeting other than
that stated in the notice convening it and anless a quorum is present at
the time when the meeting proceeds to business, Save as herein otherwise
provided, a member or members holding alone or, as the case may be, in
the aggregate at least sixty per cent (60%) of the total issued share capital
carrying voting rights shall constitute a quorum.
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PROVIDED further that if within half an hour from the time appointed
for the meeting a quorum is not present, the meeting if convened by the
requisition of members shall be dissolved, In any other case it shall stand
adjourned to the same day in the next week at the same time and place or
to such other day and at such other time and place as the directors may
 determine and, if at the adjourned meeting a quorum is not present
within half an hour from the time appointed for the meeting, the
members present shall constitute a quorum.,

G.  The chairman of the Company shall preside as Chairman of the
Meeting in every general meeting and, if there is no chairman of the
Company or if the chairman of the Company is not present within fifteen
(15) minutes after the appointed time, the Chairman of the Meeting shall
be elected by the members present.

H.  Any member entitled to attend and vote at a general meeting of
the Comparty may appoint ancther person as his proxy to attend and
vote in his stead and a proxy so appointed shall have the same right as
that member to speak at the meeting and to demand a poll.

L @  The instrument appointing a proxy and the power of
attorney or other authority, if any, under which it is signed, or a
notarially certified copy of that power or authority, shall be in
writing and shall be deposited at the registered office of the
Company or at the designated place of the meeting before the time
appointed for holding the meeting or adjourned meeting at which
the person named in the instrument proposes to vote, and in
default the instrument of proxy shall not be treated as valid.

(i) A Proxy need not be a member of the Company.
(iiif}  Inno case may a member appoint more than one (1) proxy,

J. Any decision of the general meeting for which an extraordinary
resolution is not required by these regulations or by the Act shall be
validly taken if approved by an ordinary resolution,

K. An ordinhary resolution of the Company at general meeting shall
be deemed to have been validly carried if consented to and approved in a
general meeting by a member or a number of members having the right
to attend and vote at such meeting and holding alone or, as the case may
be, in the aggregate more than sixty per cent (60%) in nominal value of
the shares represented and entitled to vote at the meeting,




L. Aresolution shall be an Extraordinary Resolution where:

(@) it has been taken at a general meeting at which notice
specifying the intention to propose the text of the resolution as an
extraordinary resolution and the principal purpose thereof has
been duly given; and

(b) it has been passed by a member or by a number of members
having the right to attend and vote at any such meeting holding
alone or, as the case may be, in the aggregate not less than ninety
per cent (90%) in nominal value of the issued paid-up Ordinary
Shares conferring that right.

() An extraordinary resolution shall always be required in the

following cases:

i arly amendments, alterations and/or revocations of the
Memorandum and Articles of Association of the Company;

.  dissolution of the Company.

M. A resolution in writing signed by all the members for the time
being entitled to receive notice of and to attend and vote at general
meetings shall be as valid and effective as if the same had been passed at
a general meeting of the Company duly convened and held. When the
matters which require the approval of the annual general meeting in
accordance with the relevant provisions of the Act are approved by a
resolution in writing signed as aforesaid, the Company shall be deemed
to have duly convened and held that annual general meeting,

N. The Company may allow members to participate in General
Meetings by electronic means or by means of conference call, including
any or all of the following forms of participation:
(i)  real-time transmission of the General Meeting;
()  realtime two-way communication enabling members to
address the General Meeting from a remote location;
(iii)  amechanism for casting votes, whether before or during the
General Meeting, without the need to appoint a proxy
holder who is physically present at the meeting.

The use of electronic means pursuant to this sub-article may be made
subject only to such requirements and constraints as are necessary to
ensure the identification of members and the secuirity of the electronic
communication and only to the extent that they are proportionate to the
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achievement of those objectives. The members shall be informed of any
requirements or restrictions which the Company puts in place pursuant
to this sub-article.

0.  Regulations 30 to 37 (both inclusive) of Part 1 of the First Schedule
are expressly excluded.

6. D T H

A. A Director need not be a member of the Company. The Directors
of the Company shall be appointed in accordance with the Memorandum
of Association.

B. The Directors may appoint from amongst their number the
Chairman of the Board who shall also be the Chafrman of the General
Meeting,.

C. (i) The business of the Company shall be managed by the
Directors, who may exercise all such powers of the Company
including those specified in Article 136 of the Act as are not by the
Act or by these Articles required to be exercised by the Company
in general meeting, subject nevertheless to any regulations of these
Articles, to the provisions of the Act and to such regulations, being
not inconsistent with the aforesaid regulations or provisions as
may be prescribed by the Company in general meeting; but no
regulation made by the Company in general meeting shall
invalidate any prior act of the directors which would have been
valid if that regulation had not been made.

(if) Without prejudice to the general powers conferred above and
the other powers conferred by these Articles, it is hereby expressly
declared that the Directors shall have the following powers, that is
to say, power:
(a) to make calls in respect of any amount unpaid on any
shares;
(b) to appoint and, at their discretion, remove or suspend such
managers, officers, agents or servants as they may from time to
time think fit and to determine their powers and duties and to
fix salaries and emoluments;
{c}to bind the Company vis-a-vis third parties and third
parties vis-a-vis the Company;
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(d) to convene at any time general meetings of the Company;
(e) to recommiend the payment of dividends; and,

(f) to borrow or raise money or secure the payment of money
to an unlimited amount and to grant as security therefor a
hypothecation and/or other charges upon the whole or any
part of the Company’s property, present and future,

D. (i) The Directors may meet fogether for the despatch of
business, adjourn and otherwise regulate their meetings, as
they think fit.

(i) Questions arising at any meeting shall be decided by a
simple majority of votes, Bach Director shall have one (1) vote
and in case of equality of votes the Chairman shall not have a
second or casting vote,

E. A resolution in writing, signed by all the Directors for the time
being entitled to receive notice of a meeting of the Directors, shall be as
valid and effectual as if it had been passed at a meeting of the Directors
duly convened and held.

B, The quoram necessary for the transaction of the business of the
Directors shall be three (3) Directors.

G.  Any Director may by notice in writing sent to the Company
appoint i) another Director; or ii) any other person approved for the
purpose by a resolution of the Board of Directors as an alternate director
to attend and vote in his place at any meeting of the Directors at which he
is not personally present, Every such appointment shall be effective and
the following provisions shall apply in connection therewith:

()  Every alternate director while he holds office as such shall
be entitled to attend and to exercise all the rights and privileges of
his appointor at all such meetings at which his appointor is not
personally present;

(i)  Every such alternate director shall ipso facto vacate office if
and when the Director appointing him ceases for any reason to be
a Director or removes the alternate director from office as such by
notice in writing, by telex or by telefax sent to the Company;

(i)  No alternate director shall be entitled as such to receive any
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remuneration from the Company;

{iv) A Director acting as an alternate director for another
Director shall be entitled to vote for such other Director as well as
on his own account, and for the purpose of determining the
quorum shall be counted in both his said capacities.

H. The continuing Directors may act notwithstanding any vacancy
in their body but if and so long as their number is reduced below the
number fixed by or pursuant to the regulations of the Company as the
necessary guorum of Directors the continuing Directors or Director may
act for the purpose of increasing the number of Directors to that number
or of summoning a general meeting of the Company, but for no other

purpose.

L Subject to the provisions of Articles 143, 144 and 145 of the Act,
no Director shall be disqualified by his position as a Director from
entering into any agreement with the Company, and a Director may vote
and be taken into account for the purpose of forming a quorum, in
respect of any coniract or arrangement in which he may be in any way
interested and may retain for his own use and benefit all profits and
advantages accruing therefrom,

I No remuneration shall be payable to the Directors, including
Directors holding an executive office, unless and to the extent approved
by the Company in general meeting. The Directors shall, however, be
entitled to a reimbursement of all travelling, hotel and other expenses
propetly incurred by them in attending and returning from meetings of
the Board of Directors or general meetings of the Company or in
connection with the business of the Company.

K. The Company may allow Directors to patticipate in meetings of
the Directors by elecironic means or by means of conference call,
including ary or all of the following forms of participation:
(1) real-time transmnission of the meeting;
(i)  real-time two-way communication enabling directors to
address the meeting from a remote location;
(i)  amechanism for casting votes, whether before or during the
meeting, without the need to appoint an alternate who is
physically present at the meeting.
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The use of electronic means pursuant to this sub-article may be made
subject only to such requirements and constraints as are necessary to
ensure the identification of Directors and the security of the electronic
communication and only to the extent that they are proportionate to the
achievement of those objectives. The Directors shall be informed of any
requirements or restrictions which the Company puts in place pursuant
to this sub-article.

L. Regulations 50, 51, 54 and 57 to 63 (both inclusive) of Part 1 of the
FIRST SCHEDULE are expressly excluded.

7. COMPANY SECRETARY:

A.  Without prejudice to the provisions of the Act rvegulating the
appointment and functions of the Company secretary, the appointment
or replacement of the Company secretary and the conditions of holding
office shall be determined by the Board of Directors.

B.  The Company secretary shall be responsible for keeping:
i the minute book of general meetings of the Company;
the minute book of meetings of the Board of Directors;
.  the register of members;
iv.  the register of debentures; and
v.  such other registers and records as the Company secretary
may be requested to keep by the Board of Directors.

:F:

C.  The Company Secretary shall, moreover:
i ensure that proper notices are given of all meetings;
il.  ensure that all returns and other documents of the Company
are prepared and delivered in accordance with the
requirements of the Act.

8. DIVIDENDS:

A.  The Company in general meeting may declare dividends, but no
dividend shall exceed the amount recommended by the Board of

Directors.
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B.  The Board of Directors may, from time to time, pay to the
members of the Company such interim dividends as may appear to the
Board of Directors fo be justified by the profits of the Company.

C.  Subject to the rights of persons, if any, entitled to shares with
special rights as to dividends, all dividends shall be declared and paid
according to the amounts paid or credited as paid on the shares in respect
whereof the dividend is paid, but no amount paid or credited as paid on
a share in advance of calls shall be treated for the purposes of this
regulation as paid on the share, All dividends shall be apportioned and
paid proportionately to the amounts paid or credited as paid on the
shares during any portion or portions of the period in respect of which
the dividend is paid; but if any share is issned on terms providing that it
shall rank for dividend as from a particular date such share shall rank for
dividend accordingly.

D.  The Board of Directors may deduct from any dividend payable to
any member all sums of money presently payable by him to the
Company on account of calls or otherwise in relation to the shares of the
Company.

E.  No dividend shall bear interest against the Company,

9. CAPITALISATION OF PROFITS:;

The provisions on capitalisation of profits contained in regulation 80 in
Part [ of the Schedule shall apply to the Company.

10.  AUTHENTICATION OF DOCUMENTS:

Any document or proceeding requiring authentication by the Company
may be signed by a Director or by the Company secretary.

11,  NOTICE:

A. A nofice may be given by the Company to any member either
personally or by sending it by post or telefax to him or to his registered

address,
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B, Notice of every general meeting shall be given in the manner

hereinbefore authorised to:

i every registered member of the Company;
.  each Director of the Company; and
ilf.  the auditor for the time being of the Company.

C. No other person shall be entitled to receive notices of general

meetings,

{ K.

George Fenech
for and on behalf of
Tumas Group Company Limited
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P’aul A ap
for and on be alf of
CT Holdings Limited
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M;n'k san
for and on behalf of
Gasan Groyp Limited

Yorgen Fenech
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GASAN GROUP LIMITED C 29585

EXTRACTS OF MINUTES OF DIRECTORS MEETING
HELD ON THE 3" MAY 2013

Resolved:
[. To subscribe to 360 ordinary shares of €1 each in a new company to be named
GEM Holdings Limited, with authorised and jssued shave capital of €1,200.

2. To authorise and empower Mark Gasan, ID number 74781M, to sign the
Memorandum and Articles of Association of GEM Holdings Limited on behalf
of Gasan Group Limited.

CERTIFIED TRUE COPY OF EXTRACT OF MINUTES

Juan de Battista
Company Secretaty

Date: 8" Muay 2013




CP HOLDINGS LIMITED

(company number C. 49772)
(the “Company’)

Extract from the minutes of the meeting of the Board of Directors held on the 3™
May 2013,

Al & meeting of the Board of Directors of the Company held on Friday the 3
May 2013 it was resolved as follows;

1. to appoint Mr. Paul Apap Bologna, LD. Card Number 70372 (M), a Director
of the Company, as attomey of the Company, for the purpose of (i)
subscribing in the name of the Company, to three hundred and sixty (360) ‘C"
Ordinary Shares of one Euro {€1) each nominal velue in a new company to be
named GEM Holdings Limited; and (ii) signing the memorandum and articles
of the said GEM Holdings Limited for and on hehalf of the Company.

Grtified JHie.Lopy
Paul Apap Bologna
Company Sectetary




= GEM Holdings Ltd.

31 May 2021.

Mr. Paul Apap Bologna,
ADC Building,

Trig |-Esportatur,

Zone 1,

Central Business District,
B’Kara CBD1040.

Dear Paul,
RE: REQUEST TO SUBMIT MINUTES OF GEM HOLDINGS LTD. (the ‘Company’)

We refer to your email of the 28" May, wherein you forwarded an email received from
Ms. Anna Brincat, Secretary Public Accounts Committee, requesting the Company, to
submit copies of the minutes of the board of directors of the Company from incorporation
to date, in connection with the review, currently being undertaken by the Public Accounts
Committee of the report prepared by the National Audit Office and entitled, “An
Investigation of Matters Relating to the Contracts awarded to ElectroGas Malta Ltd. by
Enemalta Corporation”,

In the first place, the Company would like to put on record the fact that it is fully
committed to co-operate with the Public Accounts Committee in the course of its ongoing
exercise. Having said this, however, the Company is advised that the Committee is entitled
to ‘relevant information’. By far the greater part of the board’s deliberations is irrelevant
to the Committee’s remit. Morever, it is of a commercial and finanical nature, which is
confidential. The deliberations also contain information regarding natural persons which,
of its nature, is protected in terms of domestic and European legislation regulating the
protection of personal data.

In the circumstances, therefore, the Company will, in accordance with the law, subject to
adequate safeguards regarding commercial confidentiality and compliance with privacy
rules, provide the Public Accounts Committee with those minutes which are relevant to
the Committee’s remit. You are, therefore, kindly requested to ask the Public Accounts
Committee to indicate which particular decisions of the board of directors of the
Company, relevant to the review currently being undertaken by the Committee, it would
like to have sight of, to enable the Company to prepare extracts of its minutes relating
thereto for submission.

Co. Reg. No: C60349 Reg. Address: Level 3, Portomaso Business Tower, Portomaso, St. Julians STJ 4011
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Yours sincerely,

Mark Gasan aymond Fenech Michael Apap Bologna

Director irector i Director

Co. Reg. No: C60349 Reg. Address: Level 3, Portomaso Business Tower, Portomaso, St. Julians STJ 4011



Paul AEaE Bologna

From: Sanchez Hernandez, Alejandro <alejandro.sanchez_hernandez@siemens.com>
Sent: Friday, May 28, 2021 14:10

To: Rustam Shomurodov; Paul Apap Bologna

Subject: RE: Members of Committee

Dear Paul,

On behalf of Siemens Project Ventures GmbH, any request for cooperation to German based entities by foreign
authorities should go through the established process, this is, the Maltese authorities should contact the German
authorities who will then request the information to Siemens Project Ventures GmbH.

Siemens will, as it did in the past, of course instantly and fully cooperate with the authorities in handling such a
request

Regards

Mit freundlichen Gril2en
Alejandro Sanchez Hernandez

Siemens Project Ventures GmbH

SFS EQ EMEA RM

Otto-Hahn-Ring 6

81739 Munchen, Deutschland

Tel.: +49 9131 17-45069

Mobil: +49 172 7969404

mailto:alejandro.sanchez hernandez@siemens.com
WWW.siemens.com

SIEMENS

Siemens Project Ventures GmbH: Geschéftsfilhrer: Klaus Kolof, Bernadette Rinderle, Roger Carsten Ernst; Sitz der Gesellschaft: Erlangen;
Registergericht: Furth, HRB 5812

From: Rustam Shomurodov <rshomurodov@socartrading.com>

Sent: Friday, May 28, 2021 9:46 AM

To: Paul Apap Bologna <pab@adc.com.mt>; Sanchez Hernandez, Alejandro (SFS EQ EMEA RM)
<alejandro.sanchez_hernandez@siemens.com>

Subject: RE: Members of Committee

Dear Paul,
| checked with SOCAR Trading Legal.

Any request for cooperation to Swiss based entities by foreign authorities should go through the established process,
ie the Maltese authorities should contact the Swiss authorities who will then request the information from SOCAR
Trading.

This was explained as well during previous calls with EGM.

Contravening to this process exposes SOCAR Trading to risks in Switzerland.

With best regards,
Rustam



") SOCAR

Rustam Shomurodov
Head of Structured Finance

SOCAR Trading SA

Rue du Rhoéne 40, 1204 Geneva, Switzerland
Phone: +41 22 562 0018, Mobile: +41 79 596 7800
rshomurodov@socartrading.com

Any information transmitted by means of this e-mail (and any of its attachments) is intended exclusively for the addressee or addressees and for
those authorized by the addressee or addressees to read this message. Any use by a party other than the addressee or addressees is prohibited.
The information contained in this e-mail (or any of its attachments) may be confidential in nature and fall under a duty of non-disclosure. SOCAR
Trading shall not be liable for damages resulting from the use of electronic means of communication, including -but not limited to- damages
resulting from failure or delay in delivery of electronic communications, interception or manipulation of electronic communications by third parties or
by computer programs used for electronic communications and transmission of viruses and other malicious code.

From: Paul Apap Bologna <pab@adc.com.mt>

Sent: Friday, 28 May 2021 09:31

To: Alejandro Sanchez <alejandro.sanchez hernandez@siemens.com>
Cc: Rustam Shomurodov <rshomurodov@socartrading.com>

Subject: Members of Committee

The Board of Directors
Electrogas Malta

Could you kindly ask internally and provide me with a full list of the persons in your respective companies who were
involved in the EolC and RFP complication. | need this by close of business today.

With kind regards,

Paul



Paul AEaE Bologna

From: Paul Apap Bologna

Sent: Friday, May 28, 2021 14:04

To: Rustam Shomurodov; Alejandro Sanchez
Subject: RE: Members of Committee

Dear Alejandro,

I urgently need a reply regarding the submission of the EGM minutes and the list of those individuals who formed
part of the committee that put the project together.

My lawyer need to submit this to the Public Accounts committee today.
With kind regards,

Paul

From: Rustam Shomurodov <rshomurodov@socartrading.com>

Sent: 28 May 2021 09:46

To: Paul Apap Bologna <pab@adc.com.mt>; Alejandro Sanchez <alejandro.sanchez_hernandez@siemens.com>
Subject: RE: Members of Committee

Dear Paul,
| checked with SOCAR Trading Legal.

Any request for cooperation to Swiss based entities by foreign authorities should go through the established process,
ie the Maltese authorities should contact the Swiss authorities who will then request the information from SOCAR
Trading.

This was explained as well during previous calls with EGM.

Contravening to this process exposes SOCAR Trading to risks in Switzerland.

With best regards,
Rustam

')/ SOCAR

Rustam Shomurodov
Head of Structured Finance

SOCAR Trading SA

Rue du Rhéne 40, 1204 Geneva, Switzerland
Phone: +41 22 562 0018, Mobile: +41 79 596 7800
rshomurodov@socartrading.com

Any information transmitted by means of this e-mail (and any of its attachments) is intended exclusively for the addressee or addressees and for
those authorized by the addressee or addressees to read this message. Any use by a party other than the addressee or addressees is prohibited.
The information contained in this e-mail (or any of its attachments) may be confidential in nature and fall under a duty of non-disclosure. SOCAR
Trading shall not be liable for damages resulting from the use of electronic means of communication, including -but not limited to- damages
resulting from failure or delay in delivery of electronic communications, interception or manipulation of electronic communications by third parties or
by computer programs used for electronic communications and transmission of viruses and other malicious code.
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From: Paul Apap Bologna <pab@adc.com.mt>

Sent: Friday, 28 May 2021 09:31

To: Alejandro Sanchez <alejandro.sanchez_hernandez@siemens.com>
Cc: Rustam Shomurodov <rshomurodov@socartrading.com>

Subject: Members of Committee

The Board of Directors
Electrogas Malta

Could you kindly ask internally and provide me with a full list of the persons in your respective companies who were
involved in the EolC and RFP complication. | need this by close of business today.

With kind regards,

Paul



