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MALTA 

KAMRA TAD·DEPUTATI 

ABBOZZ la' liġi mre.~oq mill·Onorevoli 
Jobn DaUi , M.P .. Minis,ru '1l1· Finanzi . u moqri 
gball.Ew"·el darba fi.-Seduta la,· 18 la' Marzu. ,"'. 
ATT ble. J . .. torlzza li ... mma ta ' n,bu. iijed 

minn Rbghln miljun lira Maltlj . tlnA.bar 
b'R lf ('~" lt.II s.biu tkopri nefqa ikbar 
mid-dħul fil·fond Kon ... lldat matul Is-sena 
1995 u dik mistennija li SĦbb m.tul ls-Rn. ,"'. 

RICHARD J. CAUCHI 

SkTh'''" w -K"".,." UJd-DepUUJti 

HOUSE OF REPRESENTATlVES 

A Bill inP"Odutt.d by IJle Honourable John 
Dalli.M.P .. MiniSler ofFiM-oce. and read the Finit 
time a, ,he Sini"1I of the 181h March. 1996. 

AN ACT to aulboriĦ tħal a $Urn nol uCftd· 
iog Ħvonly million Maltese liri be raISed In 
Malta by .. ay of klan for the pur~ of 
meeting ' I<ess u]M'ndltun ovu r.venut 
In~urred In Ib. Consolldated Fund durlng 
,be )ur 1995 and tħat txpected to bt In­
eurred durlng Ihe )'ear 19\16. 

RICHARD J. CAUCHI 
Ck,k ,., tlte House o[ReprescllttJth·e. 



ABBOZZ TA' lI~1 
m .. jjeħ 

ATT bit;r j(JwloriU/l li somma 1(1 ' mhux ji.i~d minn ubgħin miljun /ira 
Maltijcl linġlloor b'self [Malla sabiex tkopri Mfqa ikbar mid­
d1tuJjil-Fond Konso/idm ma/ul is-sena 1995 u dik mistennija li 
stħ1l matul is-st1l61996, 

IL-PRESIDENT, bil-parir 11 l-kunsens tal-Kamra tad-Deputati, 
imlaqqgha r dan il-Parlament, 11 bi-awtoritA lil' l-istess, ħareġ b'liġi dan 
li ġej:. 

l. Dan l-Att jista' jisseijaħ l-Att ta' 1-1996 dwar selfLok.ali. 

C frI 

2. Għall-għan ta' dan [·Att, "dħul" għandha l-istess tifsirbħalma 1Wo. 

ghandha fl·anikolu 2 ta' I·Att dwar l-Amministrazzjoni Finanzjarja 11 Kap.I'U 
I·Veriflka, iida ma tinkludi)( ql iegh minn self lokali. 

J . (I) Bla ħsana għad-dispotiujooijiet ta' dan l-Att . il-Gvem A_ 
ta' Ma1ta j ista' jiġbor b'sclff'Malta s-somma li ma Ikunx iżjed minn ~ ..... 
sebgħin miljun li ra Maltija. 

(2) Sabiu j inġabar dak is-self, il·Ministru responsabbli 
għall-finanzi huwa b'dan awtorizzat li joħrog stod: r Malta skond l­
Ordinanu dwar Self Lokali (Sfod u Titoli Registrati) skond dawk it- 1Up, I61 , 
teonini u kundiujonijiet li l-imsemmi Ministru jiSla' japprova, 
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$lat. 4. Kull somma mislura tabll-awtoritA ta' dan l-An ghandba tiġi 
appropt}ala u wUta biex tkopri nefqa ikbar mid-dħul li ssir fil -Fond 
Konsolidat matu1 is-sena 199j, li dik li hemm maħsuba li sseħħ matul 
is-sena 1996 u skond ma jidhru f1-Estimi Approvati għal din is-sena: 

I żda kull ammont imscUefbis-saħħa ta' dan l-artikolu iktar 
mill-ammont allwalment meħtieġ għal dawk l-għanij iet u lij ifdal bħala 
bilanċ fil-Fond Konsolidat fi tmiem is-sena 1996, għandu jintuża biex 
jagħmel tajjeb għan· nefqa ikbar mid-dħul fiI ·Fond Konsolidat matul l­
ewwel sena l i li ġi minnufih WanI dik li fiha ssi r dik in-nefqa akbar. 

Għanijiet u Raġunijiet 

L-GhWlijict la' l-Abbo:u huma sabiex il-Gvem jiġi awtoriz.z.atjiġbor self r Malta 
bi-iskop li jaghmeltajjcb ghan-nefqa ikbar mid·dhul li saret fiI ·Fond Konsolidat malu l 
is-sena 1995; u billi wara l-emendi li saru fl ·Att dwar il-Bank Centrali ta' Malta, il­
Gvem mhux se jibqa' jgawdi faċilitajiet ta' overdraft mal-Bank, in-nefqa akbar mid­
dhul li hi mistennija li ssi r fil-Fond Konso1idat matul is-sena 1996 jenhtieg li tigi 
finanzjata. ukoll bi skop li jkun hemm cash·flow, matul din l-istess sena. 



A Bill 
entitled 

AN ACT /oall //wrise /11(.11 a sum fWl 6Cttdillg s~nty millioll Ma/ttse 
Ii,i IN raistd ili Malta by way of 10011 for the purpost of /fIttti,,! 
excess e:qundilur,~, rt\le1lut il'!Cwfed i1l th, ConsoliJaud Fund 
durin8 1M year / 995 and that tX/Ħcttd 10 1M iTIClUfed duri"g 1M 
year /996. 

BE rr ENACI'ED by the President. by and with the advicc and 
conscnt of tbe House of Reprcsentatives, in tħis prcscnt Parliamcnt 
assembled, and by the authority of the same. IS foUows:-

I . This AC1 ma)' be cited IS the Local Loan Act, 1996. 

2 . For the purpose ofthis AC1, ''revenlle~ has the same meani"g 
IS is assigned to il in section 2 of tbe Financial Administration and 
Audil Att bul does rKll include procccds from local loans. 

c " 

SIIofI lill • • 

Cop. Il~. 

3. (1) SubjecttotheprovisKmsofthis Acl.lhcGovemmcntof ... ~ .. 
Malta ma)' raisc in Malta.by way of1oan,a sum ofmol"le)' notexceeding -_. 
&even!y million Maltese liri. 

(2) For the purpose or nising the aforesaid IGan the Minister 
responsibte focfillllflCe is hercby authorised to issue stock in Malta under 
the provisions of the Local Loans (Registered Stock and Securities) 
Ordinance on such terrns and tonditions as the said Minister may 
approve. 
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'"""' 4. Any money borrowed under the authority of lhis Act shall be 
appropriated and applied for the purpose of meeting excess tl\pelldiWTe 
over revenue incurred in the Consolidated Fund during the year 1995. 
alld that projectcd to be incurred during the year 1996 and as appears in 
the Approved Estimates for that year. 

Provided that any amount borrowed under this scclion in 
eJlCC" of the amOlln! a<:tually required for the said purposes and 
remmning as a balance in the Coosolidated Fund IlIlhe end of 1996. 
sh aH be used to meel cllcess cllpenditure over revenue in the 
ConsoJidaled Fund during the first subscquent year in which such excess 
is incurred. 

Objects and Ra .. on. 

The Objects of the Bill aJe 10 authorise the Govemment to raisc in Malta a loan 
for the purpose of meeting excess cxpcnditure over revenuc: incurred by the Consolidated 
Fund during the year 1995; and sinct, pUt$uanl to the 1995 amendments tothc Central 
Bank of Malta Ad, Governmenl will no Ionger enjoy ovcrdraft facilities with the Bank, 
the excess expenditure over revcnuc expccted 10 be incurred in the Consolidated Fund 
dunng the year 1996 requires to be finance<!, even for cash·now purpose, during the 
same year. 
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