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MALTA 

KAMRA TAD·DEPUTATI 

ABBOZZ ta' Ligi mressaq mill'~vol i 
Josef Bonnici , M.P., Min istJ\J ghas-&rviui 
Ekonomic i, risem I·Onon:voli lohn D~lIi . 

M.P" Mininru tal · Finanzi u moqri gliall· 
Ewwel darba fis·Seduta tal · 15 ta' Meiju. 1995. 

ATT bin: jemenda I·AIt dwar il·BlIIs lal· 
Tdor la' Malta , Kap. 133. 

R ICIl -"RO J. C-" UCllt 
Slti ... ' .. ·K .... !M/.D<poutl 

HOUSE OF REPRESE NTATIVES 

A BILL introduced by ttu: Honourable 
Joser BOImici. M.P .. Ministe r for Economi, 
Services on behalf of the Honourable John 
Dalli. M.P .. Minister of Finance and read for 
the First time at the Sining of the 15th May, 
1995. 

AN ACT to IImrnd lhe Malta Tru$ury 
Bills Act, Cap. IJJ. 

R ICIIARD J. CAUCII I 
0.,* .. ,I>< _ of R""""""";_ 



ABBOZZTA' LlGI 
msejjaJi 

A IT biex jemenda I-An dwar il- 'BiI/$' lal-Teior la' M alla, Kap. 133. 

[L-PRESIDENT, bil·parir u I-kunsens tal-Kamra tad-Deputati , 
imlaqqgha r dan il -Parlament, u bl·awtoritll ta' l-istess,l'Iareg b' ligi dan 
li gej:-

c " 

1. Dan l-Anjista' jissejjah I-An ta ' 1-1995lijemenda I-An dwar rrtol, fiI_. 
il-Bills tat-TeiOT ta' Malta, u gl'landu jinqara u jiftiehem l'Iaga wal'lda 
ma' I-An dwar il-BiIIstat-Teior ta ' Malta. hawnhekk iijed 'il quddiem K." III 
imseiial\ "I-An prinCipali". 

2. Fl-artikolu 2 ta' I-An prinCipali. minnuflh qabel iHifsira ta' 
"Malta" gliandha tidliol din it-tifsira gdida Ii geiia: 

" "i rkantijiet" tflsser stedina pubblikD bie" isiN offerti to' 
prezzijiet ghal bil/$ tat-Teior b'dak iJ·mod kif jisto ' jordna I· 
Ministru;". 

3, Fl-artikolu 3 ta' I-An principali minnok il-kliem ··tallt dan 1-
An." ghandhomjidlilu l-kliem "tal'lt dan I-An bil-gl'lan li jipprovdi self 
temporanju sabie" jissodisfa I'Itigiet ta' likwidit~ monetarja bie" 
j iffinanzja n-nefqa tal·Gvem:'. 

£me ..... ' •. 
I· ... ;~ .. ,l ... , ..... 
l"ioo!ipah. 

£meowll'" 
I· ... i~ .. , l ... , ...... 
I'".t; .... ;, 



c " _.> 
,"';koI. 4 
Il- , . .... 

~poI;, 

Saa...qo.; Il­

l-onil ol. ~ 
.. "'·Au 
pMtipoli. 

_.> 
1";\01.6 
"" ' '''1< 
~poI; , 

All tI .... XVII 
,. "'· 1991 

_.> 
l..ni ...... . ... ~ ..... po;_ .. ,.t. 
.... " .... XVII 
.. "'· 1'19), 

....... , ' - li' , 
1 .... _10 
Il- I·A,Ħ 

prir><ipoli, 

""'.> 
'·"';l 06 " , ,2 ............ 
l_All """,;po.II. 

4. Minnok is-subanikolu (2) ta' I·artikolu 4 għandu jidħol dan 
li ġej : 

"(2) Kull billtaHeżor għandu jiġi mnna! mill·Accountant 
Generalwara li dan jiġi awtorizzat bil · miktub li jagħme l dan mill· 
Ministru .... 

5. Minflok l-artikolu .5 ta ' l-Att prinċipali għandu jidħol dan li 
gej: 
"1InIc1l-
Ili .... · 
T_. 

5. Bil1s tat -leŻOl" jistgħu j i nħarġu kif ġej: 

(a) billi jsiru irkantij iet u jinħarġu biJIs tat· te:ior 
lil dawk il-persuni li jintJaqgħu ].-offcrti tal-preuijiet 
laghbom; jew 

(b) bil -ħruġ ta' biJ/s tat -teżor b'rati ta' skonl 
fissi.". 

6. L-artikolu 6 la' l-All prinċipali għandu jiġi emendat kif ġej : 

(a) fis-subanikolu ( I ) tiegħu , minflok il-kl iem "fiI-kont 
pubbliku La ' Malta," għandhom jidħlu l-kliem "fi l-kont pubbliku 
taJ -Gvem ta' Malta," ; u 

ġej : 

(b) minflok is-subartikolu (2) tiegħu għandu j idħol dan li 

" (2) Id-dħullijsir minn bills tat·tewr għandhom j iġu 

addebiLati lil u jitħallsu mit-Treasuty Ckarance Fund u l­
imgħax taghhom ghandu ji tħallas mill-Fond Konsolidat.", 

7, FI-artikolu 8 !li' l-Att prioċipali, minflok il-kliem "ma jħal lsux 

taxxa." għandhom jid hlu l-kliem "ma jħallsux taxxa taħt l-Att ta' l-
1993 dwar il ·Taxxa fuq Dokumenti u TrasferimentL", 

8. Minflok l-arti kolu 10 ta' l-Att prioċipa li għandu j idħol dan 
li ġej: 

- K ...... • 
lJO'Iijito 
li iim=p­
billt. ......... 

10. Bill M -teior li jinħareġ taħt dan I·Att għandu 
j kompli, ke mm-il darba majiġix provdut xort'oħra mili-l iġi . 

jiġi regolat bil-kundizzjonijiet li j kun u fis- seħħ fil -waqt taJ ­
hruġ t iegħu. sake mm dan jilhallas lura.". 

9, Minnufih wara I·artikolu 10 la' l-Att prinċipal i għandhom 

j iżdiedu dawn l·artikoli ġodda li ġejjin: 



........ 
:!-. ...... ... -.. ·f"". 

11 . ( I) II ·Ministnl j ista' joħroġ ordnijiet għal l ·ftuħ 

'a' Dcpożitarj u E1enronik:u Centrali għal BiIls tal-Tewr u 
biex ikun hemm sistema elcllronib 'a ' U'aSferillll:nti li 50hu 
jsiru permeu ta' ~ġistraujoni fiI ·kt ieb. 

(2) Minkejja kull ħaġaohn li tinsab fdan l-All, 
id-dispoiiujonijict li ,ħandhom x'jaqsmu mal-blllġ ta' 
ċenifikati dwar bills tat -tei or ma ghandhomx japplikaw fil­
w ta' bil151i jkunu reġistnlli tal\! id. Dcpoiitarju Elettroniku 
Ccntnli għal BilIs tal-TeZor. 

~,,' 12. ( I) 1l .M i nislN j ista'jagħrnelregolamenlisabie:l 

j ippresmvi jew jipprovdi dWIIT -

(.) iHħejjija . gllamla, mod la' ħruġ . 
reġistrazzjon i. negozjar. ħlas u tħassirt a 'biJIs taHeWr, 

(b) il -ħruġ li' bills taHei.or ġodda minflok xi 
bW li jkun imħassar, mitluf jew meqrud: 

(ċ) il-ftuh ta' dtpożiwju elettroniku ċentrali għal 
bills tat·tcżor u għal servizzi anċillari: u 

(d) dawk il -ħ .... ·cjjcġ l -oħra kollha li jistgħu 
jitqiesu li jkunu meħlieġa sabiex ikunu j istgħu jinġiebu 
fis-seħħ id-dispotiujooijict tl' dan l-Att . 

(2) lr-regolamenti kollha li jsiru his-saħħa ta ' dan 
l-Att għandhom j iġu pubblikati fil-Gazzetti u j itqiegħdu 
quddiem il-Kamra tad-Deputati.". 

Għan ij iet u RaQunijlet 

c " 

L-Għan ta' l-Abbozz huwa ubin jaġioma l -l iġi li għandha x ' taqsam mal-mlls 
taHeŻ«, b'mod speċjal i bit -twaqqirtl ' dr:pożitarju elettroniku ċentrali u billi tingħata 
s-secg.ħa lilI -Ministr\lli jlgħmel dawk ir-regollmenti li jkunu meħtieġa. 
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A BILL 
entltled 

AN ACf 10 amend the Mall. Treasury 8i1l$ Aa:, Capo 13] 

BE IT ENACTED by the President, by and with the advicc and 
oonsen\ o f the House of Reprcscntatives, in [his present Pllrliamc:nt 
assembled. and by the au!ħority of the sarne. as follow5:-

I . This Act may be cited as the Mall a Treasury BiIls 
(Amcndmenl) Act. 199j. and shall be read and oonstrucd as one with 
the Malta Treasury Bil15 Act, hereinafter n:fcrrrd to as"'the prifICi~ 
At t", 

;: In section 2 of the principal Act. immedialc:Jy before the 
dcfinil ion of -MaJt.- there shall bc inscrlcd the followin! new 
dcfinillon: 

.. "auctions" means li public invit8tion for submission ofbids 
for treasury bills in such manner as 1he Millister may direct;", 

3. In section 3 of the principal Act. for the words "under Ihis 
Att." there shaU be substinned the .... 1)rds "under this Act for the pucpose 
of providing lemporary bolTowing to mcet monetary liquidily 
requiremcnls to finaocc Govcmmenl expendilure:', 

4, For subsection (2) of seclion 4 Illc:re shaH bc subsu\U!ed lhe 
following: 



"(2) Every tre<1sury bill shall be signed by the Accountant 
General after being authorisc:d in writing for the: purpose by the 
Ministe r.". 

5. For sect ion 5 of the principal Act there shall be sub5titutcd 
the following : 

' I ..... '" -.~ 5. Troasury bills may be issued in the fol1owing ways: 

(a) by holding Buctions and issuing treasury 
bills to persons whosc bids are acceptcd: or 

(b) by the issue oftrellSury bills at fixed rates of 
discoun l;". 

6. Scclion 6 of the principal Act shall be amendcd as follows: 

(a) in subseclion ( l) thereof. for lhe words "public acoount 
o f Malta." then:: shall be substituted the words "public acoountof 
the Govemmcnt of Malta."; and 

(b) for $ubseclion (2) thereofthere shall be subst itulcd the 
following: 

"(2) Proceeds of tn::asury bil1s shall be charged on 
and paid 01.11 of lhe Treasury Clearance Fund and interest 
thereon sħaU be paid nut o f the Consolidated Fund ... 

7. In sectjon 8 of the principal Act. for the word! "toany duty:" 
there shall be substi tuted the words " to any duty under the Duty on 
Documents and Transfers Act, 1993.". 

8. For section IOofthe principal Act there shall be substituted 
the rollowing: 

''Coo<Iiriono ....... , .. 
-~ b;1w,. 

10. A tn::asury bill issued under this Act shall, unless 
expressJy providcd by law, conlinue to be govemcd by the 
condilion! prev3iling at the lime of its issue, until il is 
repaid." . 

,. Imrnc:dialely after section 10 of lhe principal ACI there shall 
bc addcd the following new seclions: 
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c ({J 

l L (I ) 1lle Minister may issue di~ives for the 
creatiOll of an Electronic Central Depository for Treasury 
Bills and for lhe institution of all el~ctronic book cnff)' 
transfer system. 

(2) Notwitħstanding anytħing containc:d in this 
Act, the provisions relating 10 the issue of treasury bill 
cenificates shaH nOI apply in thccaseofbills registered under 
the Electronic Central Deposi tory for Treasury Bills. 

\2. ( I) The MiniSler may make regulations to 
prescribe of provide for -

(a) the preparation, form, mode of issue, 
registration, ncgotialion. payment and canceJlation of 
treasury bills; 

(b) the issue of a new treasury bill in lieu of a 
defaced. losl OT deslroyed bill; 

(c) the creation o f all electronic central 
dcposilory for tn:asury biJ!s and services related thereto; 
~d 

(d) such OIhcr m~t1crs as may be deemed 10 be 
necessary for the purpose of canying the provisions of 
this Act imo effect. 

(2) All regulalions under Ihis Act shaH ~ 
publ ished in the Gazc:Ue and laid bcfore the House of 
Represcntatives. ". 

Ob/eets and Reasons 

1be Objecl of the Bill is 10 update lhe Jaw reJating to treasury biJls, espedaJJy by 
the sening up of an electronic centraJ depository and by empowering the Ministe r 10 
make the relevant subsidiary !egisJ~ti on. 
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