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ABBOZZ TA' U(;I 

m.ejjah 

A TT bj~x iJrompli jmJctxU I-An dwu 11-&nk Cmbli U ' M.Jz.., 
Kap. 204. 

IL-PRE'iIDENT. bil -puir ul_kwIsens tol_1Wnn. ta"..I)epu\lti, ml~ 
fOOn il-Parl~nl, u bl-awtori\l' \I' I-isless, h"",& b1i&i clan li ltj : 

I . (I) OM I·An jis\l' jissc:jjall I-An \I' 1· 1994 Ii jemtndo I-All TilOho r,~. 

dwar il.8aftk (;a,u.Ji \I' Mll\l. u ghandu jinqan u jif\ieheRl hal_ wahdo Ioidu r ..... bt 

nu' l-An dwar iI-Bank Central i \I' MaJ\I. llawnhekk itjcd 'I quddiem K¥ 21)1, 

imoc.iia/l "I-An printipali". 

(2) ld-disp:ltizzjonijitl ta' clan I-All gIIrondu jidhol fis-scM 
miM <lik id-dll\l li I-MiniSltll responsabbli gIIrol1·finanzi j ista' j iffissa 

b'.wit tiI-Gazzet\l, u jislghu jitu hdck iffi J.5111i doti differenti 
gIIrod-dispotilZjonijicl <liffcn:nti u gllanijitt diffcn:nli \I' I.All 
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1. Minnok il- "TAQSIM TA' [~ATr \I'I .AII printi","li gIIandu jidl\ol Sosti-.joooi .. ,·T ... 

dan li aej : to' Uoo. 

'fAQSIM TA' L-AlT 

Artikoli 

Taqsima [ Pn:liminari I - 2 
Taqsima [[ Twaqqif u TmtlUtija II.1.-Xoghol 

\I' Bfonk J - 17 
Taqsima III DiIOp:lti12jonijiel FilWl2jl!ji 18 ·24 
Taqsima IV Relazzjonijiet mal-Gvcm 25 - 32 
Taqsima V Rtlazzjonijiel ma' Blnck u 

1 ~lil uzzjonijiel Finan~arji JJ - 38C 
Taqsima VI Rtl lzzjonijit t ma' l-Awtori\l' 

Kom~ltnli 38D - 38F 
Taqsima VII Flus 39 - 49A 
Taqsima VIll Gi:nerali SJ _ ~". 
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£-..to 10' I-.... kolo 2 

IO' I-AII priatipoJi. 

K.,l1J 

J. L-&l'likold 2 lII' 1-A1I printipllli gIIandu jigi emcndal kif aej : 

(a) miMufih ~I iHifsira Ill' ~Bank" gtIandha lidtlol din 
il_tifs,", adi ... : 

~ " AWIOriIll' Kompetenti" " tfiS5ef dik I-I\.....-.orilll· 

nnominall sabteJ< t~gol. I· \cununtrt ban!wid, istilul'll:jonijicI 
fin~jllji jew koll set'Yizz finanzj&rju idlor;"; 

(b) mil1Jlufih wan. Hifsira Ill' "Bank" gtlandba tidhol din 

il-lifsi ... adi ... : 

" "bank" " tfisse. \cull pcrsuna li !melOli lcurnrncrt 
benwju u tinklOOi kull ferg.ha. agenzijll. jew um~ju PMalta ta' 
bank mh"" inkorpon,t PM.lta;"; 

(t) it_tifsi .. ta' "bank kummcrtj.oli " gtlandha littlQNr, 

(d) fil-tifsi.. ta' "dcpotitu la' lifdil~ il-kl iem 
"mal -prctrnlaZZjoni ta' Iibre1l jew" gIIandbom jililaasnl; 

(e) minflok il-lifsi ... ta' "istiluzzjoni filWl7Jllja" g.t\andhI 

tidhol din il-lifsira gdida: 

• "islituzzjoni finanzjarja" • tfisse. islituttjoni li 
f)tandho literu:ja mahrug. tabt I_All 1.1' 1 .. 994 dwu il, \Umvnert 

1.1' I,tiluzz,ionijict FinlllU:jarji u IinkJudi kull fergha rMalta 1.1' 

i,tituT...!joni mhux inkorp<:>rlll.l fM,II.I ;"; U 

(f) minflok ;t-!ifsi .. ta' "kuJtUt1trt !lenkarju" gIIandu j idbol 

dan li aej : 

""lrummcrt t>.nkarju"" tfisscr 

(a) il-kummcrt Ill' peDuna li, kif spctifikll 

fi . ..subartikolu (a) 1.1' artiko lu 2 Ill' 1·1\11 DwIor Kummcrt 
B.anUrju. lai:tell.l do:potjli '" flus mill · pubbliku li jiSlghu 
jikU rlint; jew imhall'jl Iura fuq llllbe jew war. perijodu 
,t.obbili t jew wan aWI t, jew ti~lIer jew .iabo< filLS 
minglland il -pubblikll (inklut self jew abir 1.1' fins 

bil·h"" ta' obbIipzzjonijiel JC'w skXk ,,' 
obbligaujonijic\ jew doIcumcn\; 011 .. li joIIoIqu jew 

jirrikonolOlu djun fiI ·W, il ·wiehcd u I· ichor bl-iskop ta' 
mpieg 1.1' <lawk il , (lus, ko llba jew rpatti, bi t.tislif jtw 

impicg ichor , kkonl U ghar-nskju IIII ' persuna li lai:tetl.l 
<lawk il-flu!; jew 

(b) kull kUlTUf'oC rt <lcfini. mill_Minis '"' li 
jikkosli lwiui l,kuJtuncrt bil.nkarju b'ordni fil-GatieUa;", 
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4. lI.linflok il_~grw.fu (d) ta' l_artikolu 4 ta' l-Att prin~iplJi għandu Emc:oda (0 ' l-... ikot. 4 

jidħol dan ~ ġ'; .. ' ~M pri8tipo~ . 

"(d) biex j ippromwovi strutlunl 6nanzjuja ...-..da u 

jil'lkoraU;iluci 5uq kapilaJi attiv u ordnat fħU.lta;". 

5. L-artikolu 6 ta'l-M pri~ipali ghandu jitħnsar. 

6. L-artiko lu S ta' I·Alt prin~iplli ghandu j iii emendat kif iej: 

(.) minllok i5-submikolu (I ) tieghu u I·provi .... li hemm 
mitghu ghandu jidħol dan li lej: 

"( l ) Il-Gvematu. u d-Deputal Gvcma1Ur ikunu persuni 
ta' espcrjclll.1 magħru fa rmaterji finanzjarji u kull wieħed 

minnhom aJlandu jiġi nominal mill -J>resilkllt ta' Mal .... li jaġi.ui 

fuq il -parir tal-Prim Ministru. Huma g/IandhOm jiġu nominati 
għal ptljodu ta' mbw: itjcd minn tIamrI snin itda jkunu jistsJ!u 
jertgbu jil" nominati. Għandhom jilticvu dak il·kumpens kif 
ikun muri fl · ittra lan ·nom;na rispcniva taghhom. ". 

(b) minflol< i~_.ubmikolu (S) tieghu għandu jidI\QI dan li iej: 

"(S) Il-Gvem.tu. u d-Deputat Gvernatur ghandhom 
j.ghtu l _ħin professjonali taghhom kollu sJ!U-so.:rvi72 tal-Oank u 
waqt li jkollhom dik il _kariga rna għandhom jokkupaw cbdl 
kariga jew impieg ieħor sc:w jekk b'kumpcns _ jekk le: 

Itda jkunu jistgħu _ 

"(.) j'i;'lllU jew jaqdu d-dmirijiet ta' chaimx'n, 

gvernaluri. direuuri jew membri ta' xi bord. lrummissjoni 
jew kumitat. i"""jjaħ bI · iiCffi ikun li jkun. stabbil it minn 
jew laħl xi liġi, biex jippromwovi, ji""goll jew jil\d.t.ga 
r.ffarijiet li jolqtu l ,ku~1t bank.to.rj ... u finanzjarju 
f Mal ta; 

(b) isi ru gvernaturi, din:u ... ri jew membri tal -Bord. 
imsejjah b'dak l-isem li jkun: ta' xi awtorita' inlCllll7.7jonali 
li rnagħħa l-Gnm ikun tiiOCj&t jew li jkwt taha l-appoU 

j<. ..... l_.pprovazzjoni l ic&ħu; 

(~) isiru chairrm:n jew d.in:uuri ta' lli kOl"p maghqud 
f Malta kif spc<!ifiluot taħt il.puagraf ... (ħ) .... H ... bartikolu 

(I ) \a'I-«l1ikol ... IS ta' danl·An.". 

.. ' I·AII pri.ot ipo~. 
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Em<o.da ta' J·.rtilwJ. J J 

u'I-An pri~ipoli . 

t.ied. u ' l-artilwl. JlA 

!<Jid ... ·l-AIl priol:ipoll. 

Em<o.da u' I·.nikol. 1 S 

7. L-artikolu 11 ta' I·Att prin~ipali għandu jiġi cmcodat kif ġej: 

(a) minllok il·panografu (b) ta' subartikolu ( I) tiegħu għandu 
j idhol dan li ġcj: 

Ħ(b) kun direllur jew funzjonarju salarja1 fistitun:joni 

regolata mill ·Bank jew azzjonista n·ist"s istituzzjoni għal aktar 
minn wieħed fiI·mija tal·kapital azzjonarju ordinarju mħal1as;"; , 
(b) fis·subartikolu (2) tiegħu minflok il.kellnll "Ministm" 

għandha tidhol il·kelma ĦBord". 

8. Minnufih want l·artikolu 13 ta· I·AII prin6JlRli għandu jidhol dan 

l·artikolu ġdid: 

"El:rnrjoni mir-rcspotWlbhifil4' g/Ud-dMni. 

13A. II ·Bank, kull direttur, funzjonarjujew impjegat tiegħu. u 
kull persuna oħra appuntata biex \e1ertita xi funzjoni taħt dan I·Att, 
jew taħt xi regoli jew regolamenti magħmula taħtu. ma jkunux 
responsabbl i għlld-danni dwar dak li jsir jew jonqos milli jsir 
fl-e1ekuzzjoni jew etekuzzjoni l1IlIħsubo. ta' xi funzjoni taħt dan I.AlI, 
jew xi regoli jew regolamenti kif imsemmi aJCtar 'l fuq, kcmm il-darbo. 
dak li jsir jew jonqos li jsir jintwera bħala li jkun sar jew n"'las li jsir, 
skond il·ka1, in tmIe fede.", 

9, L-arti kolu l S ta' I·AII printipali għandu jiġi emendat kif ġej : 

(a) fil ·paragrafu (a) ta' sub&rtikolu (l) tiegħu minflok il,kliem 

' ... ·J\\1sirna VI" għandhom jidhlu l·kliem "1' "'tsima VII"; 

(b) minOok il.panografu (~) ta' subartikolu (l ) tiegħu għandu 

jidhol dan li ġej: 

"(t ) jixtri, jbiegħ, j islef jew jiddcpotita flus tad-deheb 

jew tal · fidda, jew deheb, fidda jew metalli pA:zzjuzi fingolli jew 
hi forma ohm.;"; 

(t ) m·paragrafu (d) ta' sub&rtikolu (1 ) tiegħu minflok il ·kellna 

"Ministru" għadha tidhol il ·kclma"'Bord": 

(d) minflok il ·panografu (I) 111 ' sub&rtikolu (I) licgħu għandu 
jidħol dan li ġej : 



"(f) jixtri , ibiegħ, jiskonta jew jisk()flta mill·ġdid -

(i) bills tat·Tetor tal-Gvem li jiffurmaw par1i 

minn ħruġ pubbliku; 

(ii) strumenti lrummcrtjali jew finanzjarji Itir 

approvati mill· Bord;"; 

(e) minnufih W Ill1l l·pangnfu (I) ta' subaniko lu (l) tiegħu , 

għandu jidħol dan il -pangrsfu ġdid li ġej: 

"(fi) jaghmel ħruġ ta', jixtri , ibiegħ, jiskonta jew 
jiskonl.O mill-ġdid strumenti firutnzjarji fisem il ·Bank u dawn 
I·istrumenti ghandhom ikunu fforma u għal tef1l1ini U 

maturil.Ojiet Iti f jistgħu jkunu approvati mill·Bord;"; 

(I) fpangrsfu W u' subarti kolu (l) tiegħu. għall·kliem 

"tad·dem.tmf l!'6bililics tal·BRIiJ:;". għandhom jidħlu l-kliem: 

" ta' j·aggregat: 

(i) tal-valur tal ·biljetti tal·(lus u tal·munita mahruga 

mi ll ·Bank, bamI minn muniti maħruġa għal ghanijiet 
numismatiti; 

(ii) tad-del"'titi passivi tal.flank; u 

(iii) ta' 1-lUI\OlQnt nominali ta.' strumenti finanzjarji 
maħruġa u għadhom ma skadew>< skond it·tennini ta.1 -paragrafu 
(fi) tas·subar1i kolu (l) ta' dan I·Artikolu;"; 

(ġ) minflok il-paragrafu 0) ta' subartikolu (I) tiegħu għandu 
jidħol dan li ġej: 

"(j) jagħti lil xi bank inkorporat f Malta, self u .wanri 
b'dawk il-partijiel 11 kundi:ajomjiet kif jistghu jkunu approvati 
mill-Bord U għal p"rjooi stabbiliti ta' mhux itjed minn tnax 
il-xahar kontra biljetti negovjabbli assigurati bir-rahan jew 
bid-dcl"'titu ma' l-Bank La'_ 

(i) mun iti ta.d-deħeb jew tal ·fidda jew deheb, 

fidda jew """talli ohra prezzjuti fforma ta' ingotti; 

fii) bifl,' tat ·Tetor ta.1-Gvem mahruga 
pubblikament u titoli tal ·Gvem li jkunu ġew offiuti 
pubblikament ghall·bejgh li jiskadu fi tmien ta' mhux 
aktar minn ghoxrin sena: 
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(iii) slnlmenti linln~j.rji maħrup mill-Bank; 

(iv) depoti ti ta' flu, mitmuma ma' l-Bank:; 

(v) tik>li oħra li "'llihom ho:mm suq stabbi lit 
ki r jista' jkun appro ... t mill · Bord; 

(vi) dawk il-bmbjlli u biljt:ni M&ozjabbl i li 
jistghu jin;<lRw. jiġu skuntati jt:w slruntati mill ·ġdid 

mill-Bank; 

(vii ) dokumenti li' lilOlu għal ol:&dti rM. lta. 
assigurati kifimis.s:": 

(h) minnulih wan I. f*tprafu UJ w-subartikolu (I) liegħu 
g.IIandu jitdied dan il_pangafu ġdid li ~j : 

"(jj) jidħol li ftehim IwnlRtlwllli ma' bm<:k ink~ti 

fM.I ... għal rrpurchaĦ' U trYrf'Slt' ~ .... titQl; maħl\lġlo 
pubblikament jt:w gar.mi ti mill-Gvern _icw .... strumenti 
linanzjasji oħra kif jista' jkun approvat mill-BonI;"; 

(i) m·ptU"IIgnofU (k) ",s-subartikolu (I) tiegħu minflok 
il-kliem "Iil ku ll bank kummerċjali" għandhom jidħ lu dawn il _kliem 

"Iil ku ll bank inkorp<lftt f Malta" ; 

UJ minnolt il .pangnafu (I) t&s_subarti kolu ( I ) tiegħu għandu 

jidħol dan li ~j : 

"(I) jixtri u jbiegħ : 

(i) nus C5teri konvcrtibbl i; 

(ii) tcrtilikBli ta' dcpotj ti ncgO~.7.j.bbli 11 

b.nk<:tY' IIfXCpJIUICCS. li j iskadu li )micn I~ ' mhux aktM 
minn ghu.' .nin; 

(ii i) biljeui IlvAling fil/C li jiskadu li tmien .... 

mhux .ktar minn għu •• snin: 

(iv) ~lnImenti linllllljuji oħra Ktc:t ... ti 
in tcrnaT40naJment u li gl'II.lihum Mmm ~uq s ... bbilit u li 
j iskadu li tmien ta' mhux aktar minn ghu •• snin;"; 

(k) minnulih WII1l l-paJllgnofu (I ) ta ••• ubartikolu (1) tieghu 
għandu jiZdied dan il -paragrafu gdid li ġej : 



"(U) jilllri , jbiegħ, jis.konla u jis.konta rnill 'ldid kambjaJi 

ma/'lruV I'politijietjew fuq postijiet bUnI minn M.lta u li j isklldu 

fi tmien tlieta u disgħin A;umata """" rnill·lYtnct ta' p1I7.7j. 

mid-data la' l-akkwis t u mils lat·Tetor maħruv fpostijiet jew fuq 
postijiet bUnI minn M.lta u li jiskadu fi tmien sen tejn;" ; 

(1) 61·~p1Ifu (m) taHub&rtikolu (I) tiegħu minRok 

il-kliem "jixlri 11 jbiegħ" għandhom jidħlu il·kliem "jixlri, jbiegħ, 

j iddt:pot.Itajew jili lefgħal ",mu~joni"; u 

(m) minnufih wan 1·pat"lp1I fu (q) tas'liubartikolu ( I ) tiegħu 

għandu jit.diod dan il-pat"lp1Ifu ldid li A;cj : 

"(qq) biu ~krċita I· funzjonijiet assenjat : lilu taħll · AtI 

ta' 1- 1994 dwar il. Kurnrnerċ Bankarju:". 

10. I.,.artikolu 16 ta' I· Att printipaJi għandu jiġi emendat kif lej: 
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(. , fil-pu1op1lru (d) 
li' ....... ,n.tipoli. 

tiegħu il· kliem "u rart ikolu 27 ta' dan 
I·Att" għandhom ji1hl$Snl; 

(bl fil · parap1lfu (I) tiegħu minnufih wara I·kliem "fuq talba" 

għandhom jit.diedu I· kli em "jew tah! id-disp05i7.l':jon ijiet tal · paragrafu 

(fi) lali-.ubarti ko lu (1) ta' I·.rtiko lu 15 ta' dan I·Al1": 

(~l fid-disp05injonijiel tal -paragrafu (t.) ti egħ u il- kl iem "u 

&ħal perjodu ta' mbUll aktar rninn di.għin lUmlta" għandhom 

jilħasuu; u 

(d) r.] . par&p1Ifu (i) tiegħu rninRoIt il .kelma "Mini\;uu" 

għandha tidħol il· kelma "Bord". 

11 . Minnuk l·arti ko lu 18 ta' I·AII pri ntipali \I n·nota m8~inĦli So"'i ,~ujoo.i '.' 

tiegħu għandu jidħol dan li lej : 

"KApilll u Ri2Crv;: 

11. (I ) Il · k.pital .wtorittr.t tal-Bank ikun ta' ħames rniljun 

lira Maltin li jkun kollu mħillti għal kollox u rnitmum 

e.klu.uivlmtnl mill -Gvern. 

(2) !I ·BaILK għandu jtomm Fond Ġenera li ta' Riterv. u 

Fond Speċjali ta' Ritcrva. 

' ·ortikol. IS li' 

"M prio.t;poli . 
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.. ' ~Aa ,n.tipo~. 

1' .... <Odo ,,·I·orti.k.I. 21 

la' I·A •• priKipo~ 

Em.: ....... ~,"ikol. 24 

la' ~Aa pri.t;PI~ . 

(3) JI·Fond c:'Jmuali li' Rit.ern u I·Fond Spetjali la' 

Riħrva ma ~ ikunu llDqilS minn i!:I:wġ miljun lino u ħames 
miljun lin Maltin riSl'l'ltivamenl 

(4) Bl-approvazzjoni III:Minisuu jistgħu isiru 

aJlokuzjonijicl minn bniftl għal bnien skond i l ·ħliep kcnvn 
fil ·Fond Ġcncnli li' Riħrva kifukoll lil-Fond SpetjaJi li' Riscrva. -. 

11. Minflok is·subartikolu (2) 11' l-arti kolu 19 li' l-All prilli:ir-Ii 
&JIandu jidħol dan li iej : 

"(2) JI -valur IIr-rii!:l:rva rassi bIlrranin imqabbel mili-valur 

IIl'pIossivi IIl-Bank skond pIongnfu (ġ) tu-sub8rtiko lu (I) ta' artikolu 
I S li' dan l_All, g.ħandu jip m.sat u ji.Ia' jiġi vllljat mill -Ministru fuq 
ir.nkkomanda7.:i:joni lal _n ord I'l'nncula' direttiva maħruj:a bis_saħħa 

ta' l_artikolu 32 la' dan l-All u dan l-iffissar jew din il-varjazzjoni 
għandha tiġi ppubblikJla fi]-Ga1h:lla." 

Il . JI -pn'mlo li hawn ma' I.artikolu 21 la' I·Att prilli:ir-li għandu 
ti!ħassar. 

U . Minnok is-subarlikolu (4) la' l-Artikolu 24 la' l_Att principllli 
għandu jidħol dan li ~j : 

"(4 ) W.n li jsiru o.bwk 1-.I10kaz7jonijicl li gI\Ilibom hcnvn 
refcrellZl r;,., .. bartikolu (4) 11' l-artikolu 18 li' dan l-All, il-bqija 

uHwofi n i nelli slIbbilili kif imKnuni g.ħandhom jilħaJl.\-U 

liII-GvmI.". 

I S. Minflok l-artikolu 27 1a'1-AI1 prin~pIIli għandu jidħol dan li ġcj : 

"1.1. JI-bilw ta' Klflcmponnju mill ·Bank lill-Gvcm li jibqa' 
mil"" imhall", lun fid-data _Ia dan l-artikolu jidħol fis-seħħ. 

għandu ji1hall", lu", kollu ,... I .aħħar la' dik ia-sena kalcndatj.a mela 
l-provvedinv:nti la' dan l-artikolu jidħlu fis-seħħ." 



C 17S9 

16. Minnok l_artikolu J2 ta' l-All printir-li g.ħandu jidħol dan li ġej: t:-.... Ia' ~&rtibJ. II 

"31. Jekk il\oJ;l; i l -ħ lieġa n_in leress nazzjonali, u WUl 

kOfl;SllllU7joni mal·Gvemalut tal -Bank jew sko nd id-disposizzjonij iet 
w-subartikolll (2) ta' ar1ikolu 19 ta' dan l-Art. il -Mini~tru jista' jaghti 
lill-Ilank dawk id-din:llivi bil _miktuh kif jidhirlu li ħu x.ieraq skond 
i4-dispoo;i12jonijict tal-pIUlIg,rafi (b) u (~) ta' ar1ikolu 4 ta' dan l-All. u 

l_Bank irid jobdi dawn id-direttivi.". 

li' ~An pri~ iPl~ ' 

17. Minnufiħ wara l-artikolu 32 ta'I ·AII prin~i p"li u minnufih qabel Emo ...... ,·Ii",J. 

l-artikolu J} li eghu minflok il-lilolu '"I'AQS1MA v RJl[.AZ.ZJONUIIT MA' .. '·T.Q ...... V to' 

BA.""I.K" ghandu j ,dħol iHitolu "TAQSIMA v REI..AZZJONUIIIT MA' I·AII prUtipo~. 

BA.""I.K U ~rrnJl1JONUIIIT F1N ... Nl.JARJI". 

11. L-artiko lu J} \.I' I·AII &/W>du jili emendal kif ġej: 

(a) fis-suhllniko lu ( I) lieghu il -kelma "kummerċjali " għandhl. 

lilħasw- u miMufiħ WIlra l-kliem "ji ftaħ konlij iet għal <J.wk 
il-banek" ghllldhom jidħlu l· kl iem "u iSlituzzjonij iet finan:tjalj i"; u 

(b) tiB ub&r1ikolu (2) ticBb u minflok il-kl iem "fdawk 
il-banek" għandhomjidħlu l .kl icm "~k". 

&01< ....... I·&rtikoho H 

19. Minflok 1-llr"Iikolu 3S 11.' l-All printipili għandu jidħol dan li ġej: EMCOda '" ~&rtitoho 35 

"JS, Il-Ilank għandu jfi ttex. il-kopcmzjoni \.I' u j ikkopna ma', 
l-banek u istiruXljonijiet filWll':juji rMalla biex. jippromwovi <J.wk 
l--oġġ<:tlivi li ma jlrunWl inkOMiltenli 11111' dan l-All skond l-interessi 
u ............ , · " ~.I"'""' , .. 

la' Un pri~ipoli . 

20. L-artikolu 37 la' l-All printir-li g.ħandu jili C1r.ftldat kif Q.ej : .:-.... 11' J·.nillol.l7 

la' ~AII priotipoli. 
(a) fiHub&r1ikolu ( I) licBbu minllok il -kliem "jisla' jeħtieġ 

banek kummcrtjali fMo.lta" għandhom jidħlu I·kli em "jista' jeħtieġ 
banek 1ijkunu qeghdin jitġcslixxu kurnmert bankarju f Malta"; 

(b) fis-liubartikoli (2), (S) u (6) tieghu il ,kelma 

"kummerċjali " , kull fejn tinsab, għandha li tħassar; 

(t) is-subartikoli (4 ), (S) U (6) tiegh u ghandho m jitu 
eoumeraJi mill -gdid btll,JIl s·subanikol i (S), (6) u (7); u 
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E,o .. '" I. ' I·. ~ ; ~ol. J8 

.. ' I·A" I"''''''prrl; , 

(d) minnu fih wara s·subartikolu (3) tieghu ghandu jidħol dan 
iS·$ubarti lr.olu (4) A;did li ~j , 

li . 

"(4) Minkejja daJC li hrnun provd .. t fis-subartikoli (I). 
(2) u (J) to.' dan l-&I1ikolu. il·Bank jisto.', fid-diskrtzzjoni tieghu. 
ji~"""tti kull bank kif imsemmi Ii ... subarlikolu ( I ) to.' dan 
l-&l1ilr.olu li jnaqqas id -<kpotitu to.. riKrva bieJl jaghmtl to.jjeb 
għal Jli nuqqas lempormrju 61-biluK: &hu·xoghol tal·bank 
mitmum "",l -Bank; 

[Ma li dan it-tnaqqis ghandu jsir u jitħallas [ilni 

b'dak il·1OO([ u fdak il-perijodu kif il-Bank jista' minn tmim 
għal :!m.im jipptnkrivi b'noli tika liII -ilrlMk. 

[Ma wkoll li fW. [i xi ban k jonqos milli jhallas 

[UI"I. daJC iHI"'q,!i. bi [·mod u rdak il-perijod u [ftskrill. i[·Blnk 
jistrr.' jimponi penali [i "'" tkUlU< tkt.ar minn ammonl 
ekwi valenti għal tmienja fil _mija fiS ' $c=na to.' dak I'ammonl 
mh ux imħallas saktmm dok in-nuqqas jibqa'.". 

L-artikolu 38 la' l-All prinCipllli għa ndu jiA;i emenda. k i r A;ej : 

(a) minfluk is-suNrti koJu (I) liegħu għandu jidħol dan li A;cj: 

"li) Minkejja l - prov~cdinw:n . i 1.1' xi liA;i ohra. 
il-Uan k jis1.l'. minn ~.mien ghal ~.micn. jis1.lbbiliui u ja~h : 

(a) l-ogħla jew I_it.ghar l"I..i \I' mgħ.u li 
l-banck jistgħu jhallsu fuq dcpoti.; jew 1.Inl '[ ogħla 
kemm l-itghar ra., : 

(b) l-oghll mariini pertentW1lli fuq ir_1"I.1.I 
mini ..... 1.I' l'Iconl.aJ .!lank li I·banek u i>li 'uajonijiel 
linanljarji j is.gh ... ji .oIbu fuq 50:1 f u avvlnzi; ma.-ġini 

difTcom.i jis.għu Jiiu ffi!oSa'i ghal kllcgoriji .,' 
tran!ol:ajonijiel jew għlJ 'wlluri ckonomiti."; li 

(bI ti.· .... hlrtikolu (2) tiegħu il -kd"", "kummcrtjali" ghandha 
lith .... o;.,-. 
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11, Minnllfih wan l.-.1ikolll 38 11.' I·AII pri~ipa" , JIIandhOm , .... li' knibIi JIA. 

jitdiedu dawn I,artikoli Itodda: l88 • JIIC _ ' ~ ... " 

ptlIIt'PO~ 
"Rrgollunml ~ ' self u 1I1111l111D mill.o.nd u istituujtJniJ;r, 
/iJwlrjllJji 

3&A. Il-Bank jislI.', Ill -kat 11.' Kif 11 .,"anlci """"lija 
miI.o.nek u WituzzjollijKt 1i1llllZjMji: 

(a) jippnkrivi l.i~jM:t li &ħalibom dawn PA&ħu 
jtiN ~ ma ,;.i~: 

(b) ji~kriYi 1-lCnnini massimi ili' tmkn u t-tip 111' 

5i,ouU'li jislgħll ji." mitluba; 

(t) ji5tabbili.ui l-limiti &ħJI1 kategoriji partikolari ~ 
&ħall....vnoat toaJi pcodcmi ili' KlrU ,,"anzi, 

Aui mil:mumll mill-NMk u istiturzjonijkt IifWIrjuji twr. 
minn M./~ 

)811. Il -Bank ji,lI.' jiddetermina. minn tmien għal tmien, 
1.atnn'I(lnl li I·banek u iSlilu:ajonJjicl f1nanxjatji ji5t&'lu jtommll rassi 
bam minn Malli... 

T.,/lrif mill-b.nri. 

311C. ( I) II ·Boonkjilll.' jitlob lilJ .banckja,tllu dak il . lI.għrif 
li t-Bank ikollu blOnn !il-qadi tad-dmirijieltitgħu IlIIt dan I·AII, 

(2) KIIII 11.&11"( """"li mill-banek ghandu jit,j 
~lll.ħl Kgekmo 11 kunfidc:n7jl.li minb.m. dak mogħli talli 
Mt~poIizzjOllijict 11.' l..rtikolll 3SF 11.' dan l-AI1.. 

(3) Il -Bank &Itandu PpprqIN1I 11 jippubblika 
I'C1I::lkontijM:1 kOMOl idali li jiibN Dimkim l-in~ bekk 
IIIO&f\tija latll dan I·artikolll Itl( ulo:oIl dik IlIII subartikolu (I) 11.' 
l'U'likolll 380 11.' dan I,AII,", 

13. Minnufih wara l.Ilftikolu t,dld 31!C mitjud ma' l-All printipali 1.do IOI.T ..... VI 

bI-ertikolll 22 11.' dan I·AII &,ħandba tidlIOI din it-Taqsill1l ċdida Itlrltj: ... _ ~ .... ,.n.ti,.1i.. 
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.. ' ·T"" ...... V1 

"' ~AII 

priotipoli. 

Ea..t .... ,, ' , ·.rli~oho 19 

,.' '·AII priotipoli 

"TAQSIMA VI 

T .. g/lrit; ehmi u 12PfJ01'Uġġ mifl-A W/<lI'iIlt' Kompetenti. 

J8D. (l) II ·Bank ji.Ia' j itJoo lill-Awtorila' KlImpeknli biu 
tgħaddilu kull lagħri f fiI-pus.oc» la' jew attcSli ihbli għall ·Awtorita' 

KompelCllli li l-Bank ikollu bionn fil-qAdi Iado(\miriji~1 lieghu taħt 
dan l-All jew xi At1 kllor. 

(2) Il -Bank jista' jillob bi l-mi klub lill -Awtorita' 
Kompetenti bie>< tctamilll., tivvcrifikJ u ti.sottomcni noppor! 
li ll _Bank fuq kull "",'erj.o. li t_Bank jisla' noionevol~nl jitloo 
fil-qadi lado(\mirijic' tieghu taħt dan l-AII jew xi AI\ iehor u 
l-A wtorila' Kompetenti ghandha 'iJ,,~' din it_lalb. . 

T~flill-A W/oli/.ll ' Kompetml; 

J8E. Il -Bank ghandu jghaddi lill -Awtori,.' Kompetenti kull 
laghrif fil -pu""">S la' jew ..xessibbl i għall- Bank mela jkun millub 
mill·AWIOI'iIa' Kompetenti O..,krtiaju lado(\mirij icl ... għha taht l-AII 

la' 1·1994 dw.r Kummert B.nkarju jew taħt xi AU ieħor. 

Konfi<knzftJ;/.II · 

3HF. Kull lagħrif miibur mill -Bank skond l-ar1ikolu 311(" la' 

dan I·Att ji'Ia' jinlb&għal lill -Awtorila' Kompclenti u dan il . ... ghrir 
għandu jiii Ill1Illal bħala obbligu la' ji;grlcl pror"-";on..li .". 

U , Minnufih wano. J-ar1ikolu Il.did 381' mitjud ""'" l-Al1 priocipali 
bI -attikolu 2J la' dan t-AI\ u minnufih qabd l..nikolu 39 la' I·AII 
pri~ipali minllok il -kliem laHilolu "TAQSIMA VI t'1.IJS" għandhom 
jidħlu l·kliem '"rAQS IMA VII n .lJs" . 

25_ L_ar1ikolu 39 ta'l_AlI printipali għandu jiġi cmo;ndal kif icj : 

(a) minOok iHubar1ikoli (2) u () J tieghu ghand,, _j idħol dan 
li iej: 

"(2) 1I·1i". Maltija tkun """I'u""" I'mill a.nlchnu U 

kull a.ntdmu jkun matjStlm r'ħ ..... r millchnL 
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() U· Mini~\ru jilta' joħroġ I'fgolamenti dwar 
it.trattammt 1al. lirI Maltijlo glial .kopij~t ta' konll>bilill>',"; U 

(b) lI-wbWkoli (4) u (S) tK&ħu għandhom jil/launl, 

U. Il -P">>''''' li bftnm mu-wbuUkoIu (2) 11>' l.artikolu 42 11>' I·An r-.... w l-ottiko"". 2 

prinCipali għandu jilflaMw. li' l-A" ,n.tipo~ . 

f7, 1I·P'V.uo li hemm mu-wl:w1ikolu (2) 11>' I·."ikolu 4J 11>' I·AII E:.o..!o ro' ~""bI •• J 

prinCipal i għaI1dU j itħtiur'. li' "A" pt"i ... ~. 

ZI. Fil·P'V""" li IMcRVn ma' l...nikolu 4S 11>' I·AII prilltiplli fan.do .. , l-oni.ko''' H 
minDok il .ld~ "mh"" itjcd miM KIII~ għandhom jidħlu 1.k1iem li' l-A" ,n.tipoli. 

"nm"" itjcd minn tkn "';n~. 

29. Fl-artikolu 48 11>' I·AII printiplli minflok il .k1iem "'11.' mh"" E.nOIO ro' a..-bIOO., 
i.tjD1 minn &hu'" liri" &ħIndhOm jidhlu l-kliem "'11.' mhWl itjcd minn ... l-An ..... 'poJi. 

/IamIin lin". 

J.O. Minnoi< iS'5ul:w1ikolu ( I) 11>' l.artikolu 49 11>' l-An prilltipll i fan.do .. · .. oniko"'.9 

p.ndujidhol dan li jc:j: II' .. M ..... 'poJi. 

~( I ) Kull min jiff.l$ifik.l jew iħ.ff~f il·plt, jew iħ.'.tcn 

il·i<wIlita 111' xi muni ... jew idewwibh.a jew jintmduti jew imexxi xl 
munill> faJlI jtw irn/'lanl!.a ...... jkun i-f li l-ulc$i tkun IioIlI jew 
irnhatma jtMl. nw:tI jinsab ħati. prip~jt għal 1:mkn tI' mhux 
anqas minn tlen .... il -xahar U mhux itjro ,ninn diu' snin: 

IteIa li nw:tI muniti IioIsi !ikatl jew imħauna lili introcloN. ~ 
invncUlj,it minn pftWlIIli tiP\WOvali fit-tmien li fiħ iict rdotjħljtw 
fil-plISS('sS IIIgħħa mt ki ~nitx IIIr li l·iJI~S5 ki~net r.15ilik.l ... jew 
imh.'.J.nI, iI . pienl gIIandlur l iġi ridottl glial t.mien tI' priġunerijt 111' 

mh"" anqa. minn x.ahrejn .. mh"" itjcd minn tlett snin.", 

l i . Minnufih wmo I·."ikolu 49 la' l-AI1 prinCiplli għandujidħol l;""II' ''''i~ol.49A 

dan I·artikolu ġdid kif ġej : tdid .. ' "A" pri.ti,.~. 

"Ri",. -.JUZZjODi ili ' hrfj ili ' Ous l/ tmIIli ti 

49" Minkejja kull di.pot.injoni Il ·artikoli tI' hawn fuq, 
rCirk ... tanli i ... tifilut; il .Bank ji!tI', taħt Iwndizzjonijic\ 5pKifiCi, 
jlWIOri"~ if"-ii~; .. ' kar1i .. ' 0115 jew mlllliti.". 
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tAt ....... ·,; .. '" 
La'·T"'Iw... vn 
La' ~A" pftKipoli 

1l.oNir .. , ~..tikoli 50. SI 

. !2 li' I·A .. priatipoli . 

Soooio.uj<l"; .. ' 

I·orti~ol" S. 

La' I·An priatil"'li. 

32. MiMufih ....... I·artikolu 49A tdid mit,iud ma' I·A" prinNpal i 
bI·artikolu 31 ta' dan I·AlI u minnufih qabel l-«rtikolu 50 ta' I·AlI 
printipal i minOok il ·kliem tat· tilOlu '"TAQSIMA VII OENERAU" 

gIuondhom jidħLu I·kliem .... AQSIMA VIII OENERAU". 

)3 . L-artikoli 50. SI li S2 la' I·All Jrintipali g.ħandhom jiġu ....... 
34. Minflok •• ..-tikolu 54 ta' I·All Jrintipal i li D'DOta marġinal i 

tiegħu għandu jidħol dan li te;: 

"IJirnl'joni nu~·IUX' lM1-dlJuJ li duju W-boIJ fUq doIwmmti li 
In$fl:rimcnli 

54. Il ·Bank għandu jkun eUn1at mi ll·ħl ... lat· taxxa tad-dħlll 

u da:i-JII tal ·boll fuq dokumenti u truferimenti skond kull liQ:i li hi 
fi •• seħħ .". 

na.m ... J...ti.kol. S5 . 3S. l,.attikolu 55 ta' I·All Jrintipali u 1·lskeda ta' l ·i~tess AU 

l-bkcda 10' l-A" point;,..;. għandhom ji&u mħassn.. 

A""liltazzjoni La' I·All 36. Id-di$potil2jonijict ta' dan I·M li jemendaw I·All printiplJi 
rmaklji li għandhom x'jaq.,.,u maI·kAriga ta' lXputat Gvema1Ut 

għandhom jIopplibw bi" għall·penuni nominati rdik il ·kariga WII1I 
d-data tal ·bidu fis-seħħ tad-dispotizzjooijiet ta' dan I·AlI u, t/W-ripard 
ta' J1C'l"!iuna nominata qabel dik id-data, id-dispotil'7.jonijict ta' I·AIl 
prin~i .,.1i dwar il·matelji mscnunijl qabel għartdl-.om ji l.jgħll j.o pplikaw 
kif kienu fiS'Khħ qabel dawk l-<'mcndi . 

GħaniJl et li RaltunlJlet 

L·ghan ta' dan I·Abbozz hu sabiex ikompl i j.ogbti s·s.aħlIa lill·Bo.nk Centrali biu j implimenta 

J·poIi lib monetarja tiegħu, sabiex jj~1abbi lillX i ,· n: lazzjonijiel taJ ·Bank ma' I·AWlonta' KomJ1C'l~nlj li 

sabiex ihassar dawk l-artikoli li ma g.twlhomx j.opplibw. L·Abbon jipprovdi wko ll gbat·IMhħija 

taJ ·r..ti li1.ajkt ta' Ivvan:ri lemponnji lill -Gvem. 



A BILL 

All ACI" for/Mr 10 a_ltd the CUllrul Bank of Malla ACI, Cap 1fN 

ali rr ENACTED by Ihc President. by and with Ihc advK:e and consmt of 
Ihc HOUJC of Reprexntat:iw:s, in this prc:smt Parli.amcnt assemblcd, and 
bylhc authority oflhc samc, as foIloy;s:-

I , ( I) 'This Act may bc citcd as the Ccntr1.l B.tnk of Malta SbOrI tille..:l 

(Amcndmenl) Act, 1994, and shall bc read and o;onstn.Ied as one: y;i!h the coo, ..... ..." .... t 
CcntJlll Bank of Malta ACI. bereinaftcr refem:d 10 li! ' thc principal Ad' . C"". )()4 

(2) The provisions of !his ACI $hall come into force on such 
datc li! Ihc Minister rcsponsibk for finance may by llOI:icc in Ihc GazetlC 
appoint. and different dales may bc 50 appointcd for diffi:rent provisions 
and different purposes oflhe Ad. 

,. The "ARRANGEMEN'T 01' .... cr· of the principal Ad shall be S.boIituti<J<l of 

C 11M 

IUbstitutcd "id! the folkJ..,v.: ~ofli<t, 

-AllRIoNGEMENTOF IOCT 

""""'" 
'~I Pn:liminary I . , 
Put 11 Establishment and conduct of A!Tain 

.f ... l . 11 
Put 111 f inancial Provisions II • 24 

""'V Relations " ith ao\ICmmcm 2S - 32 
'~V Relations "ith &nIa and Financial 

lnstitutions JJ - J8C 
P~V1 Rebtions y;i!h Ihc CompclCl1l Authority 3&D - 38f 
part VII Co""", 39 - 49A 
PIlI VII """ml 53 - S4" 



c "" 
3. Section 2 ofthc principal Act Jhall ~ amcnded as follows : 

(a> immediatcly afkr the definilion of"Bank"lhere shall be 
addro the follO\<;ng new ddinition: 

• "bank" mcans any penon <;arT)q on thc businl:u of 
bankin@; and inCIUdC:S any b..,.;h. ~ of" OffiQC in Malta of a 
bank IIOC i1""", poiated in MaIta:"; 

(bI for the definirion of "business of banking" there sha1l 
bc: substitutcd the following: 

• "busines, of banking" means 

(al the: business of a. person '11-110. as set OIl! in 
sub-scction (2) of section 2 ofthc Banking Act, aCaPlS dcposits 
o f ITIORI.!)' from the pIIbl~ .... ithdn .... able of rt:payabk: on demand 
of afkr a fi:ud period of after notic:c or .... ha borrows of rai!lC!l 
rnoocy from the public (induding the bomIwing or raising of 
money by the iS!II(: of debentu~ or dcbenluT(: stock or other 
instruments creating of ackoowledging indcbrodncss), in e.ther 
case for the pIIl'))OSI: of employing sucb money in .... holc of in 
part by lendin& to othcrs or od>e,wisc: inve:stina for the account 
and at the risk orthe person accepting sucb money: of 

(b) all)' OOIIPCS5 ddincd by Ihe Minister as 
constituting the business 0( banking by an onIcr publishc:d in the 
Gazette:": 

(e) immedialtly .ftCf the defini,ion of "businen of banking" 
as $ub$l.ituted by Illi! ACI lheAl ,haJl bi: added the following new 

dcfinition: 

• "Compden, Authority" InC3lI$Ihat Authority nominatcd 
to regulatc thc business of banks. financial institulions of otbcr 
financi.aJ senioces;"; 

(d) the dcfinuion of "commcrcial bank" shall bc dclctcd: 

(e) fw the dofinition of "financial institut,on' there shall be 
substitutcd the following: 

" ' financial institution ' mca.ns an insritution lit:cmed 
under the Financial Institutions AC1. 1994 and ineludcs any 
bmlcll in Maħa of an institution not incorporatc:d in Malta:" . .. 
(I) in the definition of ' ,savings depo:sits" the words"on 

prcsentation ofa passlxd Dr" shall bi: dclC1ed. 
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• • For Para&nlPh Id) ofsection 4 of the principa.l Aa th:rc sIWI bc A' . 01"_. 
rubstitutcd the follo\oing: 01Il00 pnna.,.! Act. 

"(d) 10 promou: • ~ finaneaal ROta,,", and 10 fomr an 
activco and OOIerIY capital malkec in M~". 

5. sco;tion 6 of the principal Ad sIWI bc ddda! , 

6. Scdi(M I orthe principal Ad sIWI bc a .... c .. da! as foIk",,'s: 

(.) for ",btCX:OOU (I) lhmIOf and the PrtM:tO ~ th:rc shall 
bc IUbslitutcd the folkĦo1111: 

"( I) The Govemor and the 1)00PO,I1Y ~ shal1 bc 
per'$OlU of rocogniscd expc ricncc in financial mattell and $hall 
CadI bc appointa! by the P""idcnt of MlIta. actina 011 the advtcc 
01 the primc Minister. They sIWI bc appointed for a pcriod nOI 

cx<;«dina live ycars but $hall bc di&ible for ~ 
They sball IOD:IVCO SUdI ranuno:ntion u $hall bc xl out in thcIl 

~ve kttcn of appoillllha • . " 

(b) for IVbtcx:Oou (5) IhcRof th:rc slv.1I bc rubslnutcd the 

foIkMing. 

"(5) The Qo.-emor and the Dqluty Governor $hall dc>'OCC 
the "hO-IC of !hcir profcssional tlme la the scrvia of the Bank and 
",hile hoIdin& that offICe $hall nOI oa:upy any odw:r office or 
cmpIO)"Tn"'l ",hcdlcr ~ or nOI 

PIO\'tdaI that tbcl' mal' -

(a) XI or tclVe as cllairmcrl, ,o'-emors. directors or 
membcrs of an)" txgrd. COIIVllISSIQII or conufllttec. by 
"hatc,-el lUm.: tall a!. csta61lsloa! by of under any l.", 10 
promo«:. regulatc: or cnquirc into matlCll alfecu", banking 
and finance In Malta: 

(b) boc:or,o: P"Cf11Ofl. directt:ln or mCmbCrI of the Board. 
b)' ",na.c."CI" _ o;a./Ied.. 01 111)' mtmII1~1 autbonty 10 
"lIich the GO\l:rruncnt ,hall have adbcred or '''VI support 
or appIO\-::a.I : 

(e) bc:comc chairmcn 01 director, of any bod)" corporate in 
r-blu speciftcd Undel paragraph (b) 01 SUbSCO:hOll (I) of 
so.:o.:tion 15 afmll Act " 
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A • ~"'_" 
IIfIbc I'ftIC'poI Aa. 

,. section 11 of the princ;;~ Aa stWl Ix awaD:d as folao...,: 

(a) fOr ~ (b) 01 subsccuon (I) thcreo( thm: sIWI be 
subst,luted the followi",: 

"(b) ta a director or salaried offi';;al of an iI\Jt'lulion 
rqulatal by the &nk or Idds _ than one: per OenIWn of the 
ordinaty paid up SIWC ~ial 01 $UCh onailut>on;"; and 

(b) in subsocUon (2) Ih=offOr the.wrd "Minister" thm: sIWI 
Ix ItIbJl;lUted the ... 'Ord " Board", 

_of__ I . lnYnedialdY after Sa::DOa 13 of the p~ Aa thm: SIWI 
IlA 10 ...... ..., Aa. Ix addcd the f"OIICM ..... new 1OCtIOII: 

... ' . of ........ I' 
of!ht..-... Aa. 

"ExcIIiSIQit of lIobilify 

13'\, llIC: bank, 111)' dirctlor, offlCCl" or sc: .... <lIIlthcreof. and 
1ft)' other ~ &PPC*Ited 10 pe, fOlIll a fwx:tion under this Act. or 
unckr 1ft)' rules or n:gulations nwk!hcmmder. shall not be liablc: in 
~ fOr an)1bin& don!: or omincd 10 Ix don!: in thc diKharF or 
purported dixharp of 1ft)' func:tions WIIkr !his Act, or 1ft)' rules or 
qulal;OI1lI arorcsa'd. unless thc a<:t or ornission is ,1l0-l001110 M\IC bccn 
don!: or cmittcd 10 Ix donc in had faith ,", 

" section IS oI the principal Aa WlI Ix &I'1CI1ĠDd 1/1 foIlows: 

(a) ;n parag~ (a) of IUbtcdion ( " thcreof for the .... or!ls 
"Pan VI " thCR shall be subslituted the \wfds "Pan VII": 

(b) fOr panwapb (e) of subtcetion (I) thcreofthere shall bc 
subartulal thc following: 

"(e) pu...a..se.. lIdI, laId or dcposit aOId of silvcr coin or 
gold. sHva- or other prcc:ious rneW in bul!ion or in 1ft)' other 
form;"; 

(~) in Pant&.I1IPb (d) of mbsocUon (I) then:of' for the .... ord 
" M int5tct" there sh.U Ix substJlUlaI the 'A'Ofd "Board"; 

(d) for Pant&.I1IPb (f) of subtcction ( I) lbCrmI" there $hall bc 
substitulal the folkMq: 

"(f) purt:/la!e. tel!. disoounl or rcdi5CO\lnl· 

(i) Oa.C""1CIIl TIQIUI)" Bil.ls fonnin& par1 01. 
public: ~ 

(ii) oommcrcial or financial ;lUIlrumc:nts 1/1 may Ix 
approved by the Board;"; 



(e) irnmediaulyaftet pvagraph (f) 0( subscdion (lI thm:o( 
1hc:rI: ... 1 be lId6ed the foIlo'IIing _ . ~ 

"(Ħ') issue, purcha5c.. Idl. ditcoonl of tc:dlscwnt 
fmancial instrumcnlS bc:arq the Bank', ~ and Juch 
inltrumcnes sIWI be in SIIClO form and fOr such ICrms and 

macuritics all ""'y be approva! by the Board:"; 

(f) in~(g)ofsubsc:dion(I)lbenlof forthewords 
"0( the dcmand liabilitieo of the Bank;" there shaU be SIIbstol"'ced Iht 

,."d" 
"oflht:tggn:pec of 

(i) the val\IC of the lbnk'l notes and COIM lSS\ICd. 
cxdlldm& coons iSSlOaI for aumumatac purpolCl: 

(ii) Ibc dcposil liabilJlocs of the Bank. and 

(iil) the rocmiMl a/ħO\lIIt of financial ioutrumcnlS 
LSSI>Cd and outstandina In ICrms of ~ (ff) of 
subtcdion (I l ofthi. section;" • 

(a) for paragraph (j) of . ubsoetion (I) Ihenlor thcn: 
shall be lubstitutcd the folJoy.;ng: 

"(j) JI1UII to any bank incorporalCd in Mallll Iw.ns and 
ad\~ on llICb IcmtS and o;ondlhOn$ all may be appro .. cd b)' 

thc Board and for such pcroods lIOl c.~a:aImg lYI-c!,-e rnonths 
I&IIIISt promIuory notes sccutc:d 11)' the PICd&C or dcposlt ,.,dI 
the Bank of-

(I) gold of sIh-er COln. of &okt. IJlver of other 
JĦOt'IOUS metall in bullion form. 

"i) publicly!U1Ied GcnW'11CIlI Trcuury bolls 
and tceuntocs of the Gcn-cmrncnl"hoth ha'l: boen publid)' 
ofl'cr-;d for sale matunng .... tl>in !wall)' )"CII". 

(ili) financial ins1rumcn15 issw:d b)' the Bank: 

M othcr nwlu:uoblc 5CQIntJc:I as ma)' bo: 
appro-"t'd 11)-the Board. 

(,-,) such bills of exdl:" WC and promlSSOl"}' notcs 

all arc el'&iblc for purcha5c.. discount or rodIscoum by thc 

""". 
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(vii) doromcnts of I ;tl~ 10 &oods in Mal~ duly 
in:sured;"; 

(b) immcdiately after ~ (j) of subsection (I) thereof 
~ shall bc addc:d the folloYoing new ~pII: 

"(jj) enter into contractual a&reemcilu "i!ħ banks 
inc:orpol'1ltCd in Malta for the repurehase and rcversc repurchase 
of publicJy issued sccurities of of guaranlOCd by Ihc Clovernmalt 
and of ~ fInancial instrumenlS as may bc appmved by thc 
Board;"; 

(i) in ~ (k)ofSll~ ( I) lhereof for thc .. "O<ds "to 
all)' oanuncn:ial bank" there sball be su.ll5litutcd the .. ords "1O any bank 

illoo'JOI1'lcd in Malta"; 

(I) for ~ <I> of iSUh$edion (I) tberoofthcruhall be 
substirulC:d the foI\oI.o.; II3: 

"(l) purchasc and sdl: 

(i) convertible foreign ~urreneies: 

(ii) rx:gotiable certific:au:s of 4:posit and 
~' lICCePWICt:S, botb ~ring .. ithin lm )urs: 

(iv) other internationally acccptcd nwketahle 
instruments maturing ... ithin lm yea,.., ;"; 

(k) immodiately after p.a.ragraph (I) of lubsection (I) lheroof 
there $hall be added the following new paragrnph: 

"(li) purdlasc. scll. di5COW1l and redi5COW1l bills of 
CXdWIge <.ha,,,, in of on placcs abroad and maruring ",ithin 
niDCtY-dlrCC days exclusiw: of da)'S of grxe from the dau: of 
ac;quisilion and Treasury billi issucd in of on placa abroad and 
maturi", ... ithin IWO rears;"; 

(1) in paragraph (m) of $Ubsec:tion (I) theroof for the words 
'pu rch;Lse and sell" there shaU bc l ubstituted the ... ords " purcħase, sell , 
dcposit of lmd for con:Iidcralion"; and 

lm) immediately de, pilJagl1lph Iq) of subsc:dion (I) ~f 
there shaH bc addcd the follOY.ing new paragraph: 

"(qV to exereix the functions assigncd 10 it UnO;Ir:r the 
Banking Ad, 1994;", 



(a) in Para&I1iIh (d) thcreoftbc wonb "and in lCdion 27 of 
!his Ad" ShaIl bc delded; 

(b) in Para&I1iIh (f) thcreof invncdiMdy after tbc WOrdI "OIl 

demand" there shall bc adckd tbc wonb ·or u providcd for WIĠCr 
~ (ff) ofmbscoc:tion ( I) of !CICtiOn U ofthis Act·; 

(e) in tbc proviso to puagnopb <I:) 1berco( Ihc ""OM "and 
for a period nOI excudi!w ninoty days· shall bc deICC«l: and 

(d) in ~ (i) tħcmlf for Ihc ward "Minister" there 
shal\ be substinnal the: ward · Board· . 
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11. For lCdiOn 1i oflhc prino;;pal Ad and the rnarJinaI nOIe thcreto :s. .... ~ .. _o( ..... 1i 
Ihere sIWI be mlmitutcd the foIkJy,"irw: 0(1IIo ......... Ac:t. 

"OJpif(J/ mtd Rntl"l'U: 

li . (I ) The &nk shall ha..-e All authtHiKd QPital offi..-e 
million M.l~ liri 1O.ħic:b shall bc fillly paid and sIWI bc beld 
Clldu.simy by the Govemmenl. 

(2) The &nk shall maintain a GO:nenJ ~rve Fund 
and a Special Racrvc Fund. 

(3) The General Rescrve Fund and the Special Rescrve 
Fund .shall not bc Ic:ss than t .... o million Maltc:sc liri and five mi llion 
MallelC li ri reapcdi>-ely. 

(4) Wilh tbc approval of the MinisIa, funhef .U' ..... lo. 
may bc nWIC to bath the Gc:ncnl Ħ.c:scr..-e Fund and the Special 
Raocnoc Fund IS ma)" bt:w:.o"e ......."n'Y &om umc totime.". 

11. For IUbtcQion (2) of scction 19 of the principal Act thcft shall ........... , .. ~ of_u"" 19 
!Ie IUbs!,tutoo:l the foI""'in&: oflħc pnn<;pol Acl 

·(2) The relaoOll of the >-a.lue of the rac:rve of external as5CU 
to the VlIlue of the Bank', liabililies under paragraph (a) of subscc1ion 
(l) of lCction I ~ ofthis Ad. shall be detcnninc:d and may bc varied by 
tbc Miruster 011 the rttOIt1IllC:!Idtion of the: Board by I diru:tive issuod 
wdef lCdion 32 ofthis Act and suc:h dttcnnIN.uon or VWatiOn $hall 
!Ie dul)' lIOIoficd on tbc Ga ..... e.· . 

Il. The provilOlO lCdiOn 21 oftllepnncopaJ Actshall!ledeklcd . • t of_li 
o(!ho pnnc' pol Ad 



An ... .m"" l of -non 24 
of the pri""ipol M:l. 

Subol,llll;' of _lle.! n 
O(lIIe pr;...;p.1 AcI.. 

14. for IUbsedion (4) ofsection 24 of the principal Act there shaU 
bc substitutal the foUov.ing: 

' (4) Afto:r sud aIJoc:atioos a.s are rcfcrrod 10 in subsoction (4) 
of scaion 18 of !his Act ha,\'C been made. the: rcm:ainder of the net 

prOfits establishcd a.s afinsajd shall bc paid 10 the Govmvnml.' . 

15. f or scaion 27 of the principal Act ~ shall bc substilulCd the 
foIJoy,ing: 

' 27 Any balancc ora temporal)' advance made by the Bank 
10 the GoVCmmtnt and JliU outstanding and unpaid on the date of the 
<.:Oming inlO force of \bi s section sllaU bc rcpaid in fuU b)I the end of 
the alendar )'Caf whc:n !his KCtiOO:O comes inlO force.". 

""""""'" O( __ ll 16. For sedion 32 of the principal Act there ShaU bc substilulCd the ,,"'-" ~" 

Arnendmenl of """tiOll lJ 
oC the principol AJ;l . 

AIn<ndOn<nI 0( _ JS 

of the pnno:ipal Ac •. 

fol""'ing: 

"32. The MiniSlef may. ifhe Ihinks" """""1'1)' in the national 
inten:st. and after oonsultalion \\i\b the G!M;mor of the Bank or a.s 
provided for under subsedion (2) of sect:ion 19 of \hi. Act. Bivc to the 
Bank such dil'tlClions in wriling as he may dcoem approprialC in ICrms of 
parasraplts (b) and (e) of scaion 4 of !his Act. and the Bank shaU 
oomply "i!h sud! dil'tlClions ,", 

17. Immodi.ate1y after teetion 32 of the principal Act and imrncdWdy 
p.-eoeding scaion 33 thcn:of' for the hc:ading "PART V REU.llONS wrrn 
IlANKS' there shall bc: sub$tilUled 'PART v REU.llONS wrm BAA'KliAND 
FINANCIAL [NSTT11JT1ONS". 

18. Sectioo J3 of the prillCipal ACI sllaU bc amended !IS follo\\'$: 

(a) in subsection (I) theroof the won! ' oommercial' shall bc: 
ddelt.d and immc:diatdy af\a the \\'ords "d0::p05its from such b&nks" 
~ shall bc: addcd the \\-on:bL "and financial instilUllons" and 

(b) in subso:cl:ion (2) thcrcof the word "such" sIWI bc: dcletco.l. 

19. For section 3~ of Ibc: principal Act there shall bc , ub$tiruted 
lhe fOllowing: 

' 35. The Bank sħall sccl. the co-operalion of. and sħall 
co--operalc \\i!h. banks and firw>eial instirutions in Malta 10 further 
sud! policies no( inconsislCl1t wi\b lhis Act a.s shall bc: in the IL3tionaJ 
interesl. ". 



10. SectiOll 31 oflbc prft:ipal Att sIWI !Ie amcndcd u (oIlows: 

<al ia snb,od)on (I) u.:.oof for the WOrdI ' II'UIY ~t~ 
c:anrncrcial bIInb in Mw' tbc:rc SbaII !Ie lUbstIlUlOd the: words ...... y 

mjIIi~ ~ c:anyin&aa 1ħc business ofbankin& ia Malta' ; 

(b) thcroof Ibc .. wd 
"commcrcial", .. beoe_ it OCCUI'S, shalI!Ie dc:Ittcd, 

(~) ,ubtecl:ionI (4). (S) and (61 tbM:of lhall be l'I:rIumbercd as 
subsoctioou (5), (6) and (1): and 

(d) immtodiately aRcr IUbsoction (3) Ihcrcor Ihc~ shall bc 
added1ħc foIlowin& new subJeaioo> (4); 

'(4) Nor.r.lthsw!din& .. -haI i$ PrOVidDd for 111 lUbJea ...... 
(1), (1) and (l) of !his .aion. Ibc Bank .... y. ili ru ditc:m.on., 
aIIOW all)' bank u i$ t,*"cd 10 ia "' ........... (I) oIt1us lCICUOIl 

mab drawinp from ru raen'C dcpo$rts 10 _ lemprnry 
dcfdm ' in ili ~ IMlo'XXS .. ith 1ħc Bank. 

ProvidcxI that sucl> dlawingl shall bc madc: and 
repaid in .uth mannc:r and wilhin sucb pcriod U lhe: Bank mal' 
from lime 10 lime by noti\lC to Ibc bank5 p rescnbe; 

Providcd furthc:r that in the even! that I banlc rlils 
10 repay such dra ... ings in the manncr and penod prewibcd. the 
BInIr: may intpose a pcnally not exc:eedil'lll lUm DQU,,-alml 10 
ap. per cent per illnlm on l1l)I UDPIId amount IS Ion& u $UCh 
dc:fauħ pcrsUu.' . 

~ "'....:t1C)ll j7 

O(lII< pn.,~1 ""t, 

11 - Socuon 38 of the pnncJpal Att shall bc amo:nded IS follov.l .... ""' ....... "'_ li 

(.) 

foIlov.in&. 
ror wbsoc:liOll (I) theroof thc~ sIWI bc IUbSllIUlcd the 

"( I) NOIwilħstand"" an)'tħing ,Ise oontained ,n 
anyotħcr ta",. the Bank may from lime 10 umc dc:!Crml~ ... _~ 

(a) the ma."mum of Ihe muumum rateS 
of lrI1CTeS1 .. hoo:h banb ma)' pay on dc:poItts of both 
sudo muimum and mlrlllrlum nucs: 

"' ..... Ih><opa! "'" 



"'<ldu""," 01 _ _ 11"'" 
l ...... l 8B ond l !lC 10 11>0 
JII'1I1<',* ACI. 

~) 
dclctcd. 

(b) the: maximum pereentage margin O\U 

the BW'I mtnimum cIi_,..t rak ... ioio:;h banIa llIIII 
fin.ancial imtitutions may ch:trgc on Ioans lUId 
~~ diffi:n::nl RWginS may bc Ic:t for differmr. 
ClI, 800 ia of lBnSIIdiOnS or for cliffcrent ............ ,<ie 
1IOCIOIl ,": and 

in subJeClion (2) thercof the y,md "cornmcrcial" $hall bc 

22. Immcdiately after seetion II of the principal Act there Sh.aJJ bc 
addcd the folJowing new seetionl: 

~R'p/QIiOfl of lomu ond tJ/II>aW:U by bOtW tWJ jiftQttda/ 
f"'flf1IliOftl 

3.A. The Bank may in ft:JPOCI of Ioans and advana:s arWCd 
by banks and finanNJ insututions: 

(a) prescribc the pIIrpoK!I for .... hlCh thCIC mayor IN)' 
nOC bc made: 

(b) prc:scribc ma. .. imum matuntoel and the 1)'JIC of 
1IOCUril)' that may be requinxl. 

(e) establish limits for &IIy partio:ular Clk&OOia of 
Ioans and adVanCCI or for the tou.l amount outlWlclin&. 

ASKlt Iwld by baIb ottd ji..andal."'flf1I,ions OtIIsUN MaI,Q 

31B. The Bank may dctennine rrom ti:mc 10 ħmC tbe amaunt 
tIW banks and finaneiaI II!SlJfUUons mar hold ili assets outstdc Malu 

In}Onrto/ • .", by Mntr 

3BC (I) The Bank mar 1'IIQlI,rc: banks 10 ".bIn,t .\Id! 
information ili the Bank may 1'IIQlI.rc: 1/1 the cbsclwgc of tIS dul'3 
UnCIer this Aa. 

(2) Nry infonnalion subnuncd by banks lħall be 
n:pr6ed as ,"",n:C and oonfidential cu:c:pl as pro>'Idcd for under 
section 38F oflhis Act. 

0) The Bank wll prqJare and pIIblish colI!ohdalCd 
~o;m;:r.ts aa&n=P""1I the: infOOTLllion 50 fumidlCd under thi, scclion 
and under .ubsec:tion (1 ) of lCClion 310 of ,hIS A<:t ". 
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2J. \mnIediaICIY aflcr new tcetion)SC a(Ided 10 the principal Ad Addition oh.w par'\ VI 
by l«:lion 22 o(!hit Ad Iherc shall bc added the foIlowing new Put: 10 .... I'I'1II"iI* Ad. 

-PAltT VI 

Informat/OIl. Insp«:tiOll QJtd npwt/ns by 1M Compt!lt'" 
A .. lhority 

31D. (I) The Bank may nlqUi~ the COmPCICnt Authority 10 
pass 10 it any information in tbc poue:s.$ion of of acoessible 10 the 
CompcIcntAutborify ... hich is MVlS''Y for the Bank in the disdwgc 
ofits dutics 1IDder!his Ad 01' any otber Ad. 

{21 The Bank may, in ....ntiQ&. rcqucst the competc:nt 
Authority to iMp"d. verify and fiIe I rqJOtt 10 tbc Bank on any matter 
..... bieb tbc Bank may rnvmbly requ~ in the excre:isc o f its dutics 
UIIdCr this Ad 01' any OIhCr Ad and the Compctau Authority !hall 
IXlDlPly .. ith sudl reQU$-

Informat/on 10 Comptltnf Authority 

38E. The Bank shall pass to the Compctall Authority any 
infOrmaDOa in the possession of of acces~ible 10 the Bank ... hen 50 
~ by the Compctall Authority in the nCTCisc of its dUlies 
UDdtr tbc Banking Act, 1994 or any other Ad. 

COIlji<knt/allty 

38F. Any information obtainc:d by the Bank )I\ITSuanl lO 
scaion 31C of !his Ad may bc communicatod 10 the Compctcnl 
Authority which shall rco;eivc sudl information subjcct 10 the dUly of 
profes:sional secm:y.· . 

14. Immediately after new Icction 38F addcd 10 the principal Ad by Ammdmonlof'-1iq 
Icction 23 of !his Act and immedial~ly p~ing section 39 of the ofPan VI of1be 
principal Act for the hcading ' PART VI CUIUtENCY' there shaH bc pnnclpal ACI. 

subslitutcd 'PART VII CURRENCY· 

2S. St:(tion 39 of the principal Ad shaH !le amendcd as follo ... s : 

(al for subseclions (2) and (3) tberrof there: shall !le substitulOO 
the follo .. ing: 

' (2) Thc Maltese lira shaH !le dividcd inlO one hundrt:d 
CC1UI and cach CC1llshall bc dividcd inlO ten mils . 

Aln<:l>dmtlll of otdim 39 
oftbt: l"incipal Ad. 



Au ... odmud 01_ ~l 
0I1h< prin<:ipaI Ad. 

(3) The Minister may rnaIU:: <egIIlations ~ lbo: 
~ of the Maltese lira for aa:ounting p!l1pOICS."; mel 

(b) subsedions (4) and (S) IhercofWlI be dek:red . 

26. The proviso to subsc:ction (2) of lCICtiOn ~2 of the principal Act 
.hal l be dclered. 

Amendmcnt 01>0<1;"" 4J 27. The proviso to subsco;tion (2) of JllClion 43 of the princ:ipal Act 
of lħ< priocipol Ad. ~hall bc delcted. 

,. ~ "oI-u...O 
oItbo: priDc:ipaI Ad.. 

-,,,.,,,d,,,,,,U 01_" ... ~~ 
0I1h< pru>.:,pol ..... t 

Am<odmcnt '" ...... i"" 49 
oflhe pri ... ipol ..... t. 

Add,t;"" of II<W KC1;"" 
49A 10 Ih< pru><,pol Att 

28. In the proviso of SCCtiCJII 4S of the principal Att for the words 
"not .....--li", ~ )-ear" then: $hall be substiruted the words "DOt 
.....--line ~ )~'. 

29. In SCCtiCJII 4X of the prilK:ipal Att for the words "not cxcccdina 
len liri " there shall bc substitulCd the ,,'OI1b "not nO!:Oding fifty liri ". 

30. For subscdion (I) of sectiOl1 49 of the prilK:ipal ACl there shall 
be Jubstituted the follo";ng: 

"(I) whosotver countcrfeits or lightcns of impairs or melts 
dov.n any com or introduoes o r ulteQ any countcrfeil or deħased coin 
lrnoYoing the samc to be counlcrmt or dcbawJ $hall be liablc, on 
oonviction., to imprisonmmt ror li Iefm of IlOl Icss !ban lbiJleen lTIOnIhS 
and not cu:aoding nino: )"gl$: 

Providcd that "here; 11 counterfcil or dd»sed oom is intnxI!'ocd or 
utten:d by a person ,,110 PI"O\-U that al the timc al which ;1 came illlO 
hi. custody of pOS5ession he did not know the samc 10 bc countcrf<:iI 
or debased. the punishmc:nl shall bc rt:duced 10 a tenn of imprisonmau 
ofnat less than IWO months and not exceeding throe years. ". 

31. lnuncdialcly a1'tcr soct;oo 49 of the principal ACI there shall be 
addcd the follow;", new section: 

"ReproductiOĦ 0/ noteJ and coiru 

49A. Norw;thstandtng anywng IXlIItained in the forqo<na 
su:tions. under duly ,,-asnntcd cimunstanc:es the Bank may. subject to 
specif;c c.:ħdilions, authorise the rtprodLK:tion of CtlrTQW;)' nO(CS or 
coins.". 
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ll. l/mIOdiatdY after ~. scc:tion 49'\ added 10 the pnnc.pal Act ,.~"'~=~. of'-J"" 
by lQI;!iQn 3 1 of IlIis Ad and irnmcdiatcly pm:eding lCaion 50 of the of I'W!. VD of the 
principal Ad for the bc:ading "PAJl.T VD oamw,." Ihere $hall be I'nh<.pol AI;I. 

IUhstitutcd "PAltT vm 0ENERAl.. • . 

JJ. sec:tions 50, S I and 52 of the principal Att IhalJ be ddcted.. l>eId.. 111_ 50. 51 
ond 52 ollbt pnaa.-l A<t. 

J 4. For xdion 54 of the princ:ipaI Ac:t and the marginaJ nofe ~t"1lo. of _ }.4 

lhCreCO ~ $haU be substitutt.d the followm,: of"'" pnaa.-l N:I. 

"Eumption from i~ lar QĦt/ m.ty tJIt dot:u_ntJ l1ttd -I<-
'54. 1"Io:l Bank $hall be cxanpl from &nY liability for the 

pa)_ of itw::u, ... WI and duty 011 dIX:UrnmlS and lranSfen under 
MY "W for the Iimc bc:in& iD force.' . 

35. secuon 55 of the principal ACI and the Schcdulc to the same o.lcIoon O{_ 55 
ACI shall be dek:ted. ..... Sthcduleof .... 

PfUIC .... AoI. 

36. The pnwistons of this Ad ~ the principal A<:l in AWI_ <li A<I 

l11IIICfS CXlIICerfiin& the off_ of the Dep\rty Govm>or sha!l apply only 10 
penoos appointcd 10 that office aftcr I~ datc of the comi", inlO foree of 
the provisiorul of lIIis Aet and. in respoct of. p.:rson appoinlcd bcfon: that 
dMe, the provisions of the prindpa.l Aa on the mattcn afon:Wd $haU 

..... ;.. ... 10 aPPIY .. they " '(:fe in f()rQ: prior 10 5l>Cb al,w::tid!:''''1lI 

Objt<11 Ind RfUOflll 

The Object ofthis BiU is to funhcr cnable the Centrall4nk ofMaJl& 10 implcmmt ilS monewy policy, 
ID estabfib Is relations .. .-,th the Competcnt Authorit)' and 10 repcal thOIC _ions no Ion&er applicabJc. 
The BiD aJSO provido:s for the ... indinl up ofthc: WaY' and Means Ad,'a/ICq 10 the Malta Govcmmcnt. 

1~"', _.~ tO- H"""-I<- _ K ... djo __ by" ()q<w_ '" loif<;o .. "'" _ K.,.q. 
loti4~n.,,, $ i"~ '""".""~-ħwiot,.,... 

I'reu 'fI< _ f'ri« /0< 
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