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KupuarJ.jonl li ~kambj" la' inrurm~rJj,,"1 

20. Koperv.oo:joni U skambju ta' infOtTnaZl:jooi 

Appelli, Rlnledji, Sk"-alif1ka ,, KonrKlenrJalit.' 

21 . Appelli 

" Reali 

23. Pieni 

" SkwĦlifika la' fun1jonarji 

2S. Konfodcn1jaJi .. ' 
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26. Applikl1-zjoni ta' j.An dwar il -Kontroll fuq il -Kambju 

27. Applikv7.joni .. ' I·M għall.Bank Crnlll1l i 

Anivitajicl I" ISli l11:rqonijirl Finl n1j"'j; 



AII80ZZ "l"A' Li l a 

mt~JJ~ ħ 

All biex j;rregol~ ,-/aunmNt u'lslilUojonijid fiiwrzP4i 

Il - PRESIDENT. bil -parir 11 l-kunscn~ tal -lUnlnl IJOd-Dcpullti. imlĦqqgha 

fdan il· Po.rIament 11 bI -.w,orita' \.0' I·htess. ħa",* b1iġi dan li ġej:-

PRt:I. IMINARJ 
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I. Dan ]. 1\11 ji~ta' jissejj.ħ l-All li' ' -1994 dw .. ISli 'U7.7jonijifl TiIO .. Ii.....-.-
Finanzjarji 11 ghandu jibda js.:ħħ rdik id-data li I·Mini~lJll rcspo" u.bbli 1; .. ..,I0Il 
gh.lI -FilllOnri jista. b'.vvit. fi!-Gal1':C'lta. jist.abbilixxi. 

2. (l) F'dan I.AlI. hmm il-darb. r-r'lIbla tal -kliem nlll Icħ1icp,x 'lit .. , 

xQfl'oħn:_ 

"AW1Qrita' Kompe tenti " Iflsse, il-korp ,msemmI 

Ih-sub&nikolu (2) ta']_.r1ikolu 12 l.' dan l·AU: 

"'71jon i ta ' ekwita '" ,li • .." '7.>:J<)n' nom;nali 

!'kumpanija mela Hilmim 11.' '~ljonijiel ikun jinl;1018 lill ·.nj<misl~ 

gh.lI-jedd l i jiyvola, gh.lI -profil1i disponibbli 111I·.,-'jo",.I, 
ilħad-dislribuO!'/juni " ghall'ĦtI;\' disponil>bli JIJI.d-dislribunjnfll waql 
l · i~lnl~ !.I1 ·kumpanija u "ti:mllm la' a1.7ji!nijicl la' ckwila'" gha ndha 
liflid",m shond hekk ; 

"Bank ten ll1lli" Ifisser il · Bank ('cnll1l1i la' Ma lla kif 
imfi.so:r n .AII d ... ·u il.B.onk ("cnlnli la' MIli •. K...p 204; 

"Di""lIiva lill · lsliluzzjonijicl Fi nan lj"rji " Ili "S<'r ni""lI,v" 
"",hrug. minn A",oril.l' Komp"1cn1i ; 

"dircllur" 1inkludl individwu I i jkun ji!kkul'" I·poti';ji!ni 1~ ' 

di""nur 1.' kumpanija. im"'j jah b'i""m ikun li jkun. li jkollu """Igha li 
jmcXJli $OSlanzjalrncn1 I·isless fun1.jonijicl rdanivi J!.bll<l-din:r;jorll 
IIII·kuml"'nija bh.1 dawk maghmula rninn dirollur u ",lalliv~mcnl għll 

kumpanij.o ""ġis1nll" j<; w inkOlpOnla harno minn Malta lin kludi mcmlml l.' 

bord jew lienl jew nl'f'R'~n1.n' lokal i 1.1' dik il·kump.on ij.; 

" faċili '.· la' kreditu" tfi sS(:r i. -.df l.' somma l. ' flu. b' 
.vvan7_ 0I~-nJnJ1I jew selr ~w .i linja oħl1l la' kredilu inklu1 I. iskontar li' 

k.mbja' i u promissory noleJ. glJ1ln:r.iji. indcnnim. KttltanJonijict. 
kambjali mdawl1l b'nall 11 kunll1llli (,nan1j.rj i; 
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"f~r&h"" tfisw=r fond 11' istilUUjoni finan;rjuja. li 11\1. jkuJl)l 
]-uflittju printipali , minn fejn jilmexXl ~ Ia']-;llituzzjoni ; 

fffondi lAgħha stess" ghandha I. istess tifsira mogħtija lilha 

b'Din:ttivalill· r. titu:a:jonijiet Finan;ti&lji; 

" fun~jonarju·. rdaniv.mrnl glial kumpanija, .in!dudi 

din:1tur. ~ju. 1nIl/I~1:" jew JelV"tarj\l li' kumpaniji jew kuJl Jl'.'r!iUft.I li 

Ikun dfel1 ivamcnl tat;i:u:i rdik il -kariga kemm jcckk tkun t;iet mah1Ura 
IOnnalmtDI jew le; 

"grupp li' kumpaniji" Ifisser kuml'lniji li għandħom 
l·isleSS hoIding romp.llly inkJuh l-boIding romp.ny rmifisha; 

"ħoJdil/g rom".nY' ghandha ]. isles> ti f.i .. bħoJ di k 

mog!llij.lil1- kl iem "~~nl wmJ1MJ" n·AII ta' 1-1994 dwar Kumpaniji ; 

"iS1illlZl'joni finanzjarji " Hl!>SC'r kull p"1'5U1\11 li ~ ,"ogIIol jo:w 
kununcrt regolari tagħha huwa I; Iwettaq : 

(.) :l i waħda mill-.llivitajiet d~kal i n·l. keda li tinsab 
ma' dan I.A1t; 

(b) kull I llivilJ,' olira hekk stabbilita mill· Mini . tru b'ordni 
ppublikat fiI-Gazzella li jemenda l ·[.k~da li tinsab ma' dan jI ·AlI, 

akkonl u għar-riskju tal-""",un.li tkun 'ltd lwenaq dak il-kurTU'l1Crt : 

Itda li dawn 1-a11ivitajitl mil j kunux iffi nanzjali b'Kteltal,joni ta' dcpotili 

jew A;bir iehor ta' nus mingħand il-pu bbliku sko nd kif imtisser f1 _Alt ta' 

1-1994 dwar jI-Kurnrnccrt Bankarju; 

It.da wkoll li dan l-All rrII &handu~ jappl ika &hal xi Iniviu.' taht il -paragrafu 

(a) jew (b) imsemmija qabel litm. 111ivila' hija '"'SO"Ia bi-All la' 1-1 994 

d war Serviui ta' Investim<:n!; 

note"., 

"lupital IZZjonarJU kwaliliklllli "_ IIi""r il -kontroll dill'n 

jew indill'n !'kumpanija li j irrapll'tcn1l. għura fil -mija jew itjtd U11-klpital 

Il(7jonarju maħrug minn di k l -għaqda , jew tal-jedd la' Vou.njoni marbul 

ma' dak il _k.opitalllnjonujll jew li jim:ndi poaihbl i t-rwĦliq ta' ;nflllwfnz.o 

si nitik.ollivl fuq il-tmexxija tal -kumpanija 11 "a:ajon isra k"",li fi ka11iv" 

gl\andhl lifliello:m skond hekk ; 

"'1corp A;uridilru" tfisser korp ta' Pfmmi li j kollu 

pcr.;.onalita' ġuridi k. distinta minn dik tal -m<:mbri !icgl\u; 



'1:011 """ " tfiucr 1-KI&ħa biH jitu ,t.bbili,i l·poIicio 
linanJ;jaIji u openttivi ~' korp aurldilrv: 

"kontrollw" Hiuer PCmiNI li. wdlcdlui jew Oinun IN' 
ol1nja.. ktcfti .. ton...,., ~111'ivammt &baJ korp turidilrv; 

"kumpaniji" tfiUft" t«je"" anoniIN jew SO<"je ... 
kunvnetejali kotililWi .. tMII",.\tond L-Att "· I· I~ dwar Kwnp,," ji jew 
kull liii li li.",' tJcun i~Ptħ minn tmien għ., tmien. jew kwnpanijl 
teġillnl~ jew i~'" bIm miM f,Ul", skond jJ· lij.ij iet ",- li p-iiit 
kemm·i! dartlII dik il·kumpanljl. jekk mħWl kost;lWi'" rMal ... tklln lIarsc:t 

id-dilpotiz:.ojon.ijiet .. - kull li ji li li ... • minn tmien &ħaJ tmien tJCUn isM:hħ 
rM&I .. ~llttivament &ħaJ i"-; 

"1i~nlj1" ~I.n;"ament għall ·k\LlT\lT"oħ't .. ' il1i wzzjoni 

finaft1jarja. tliswr limI7jI mo&flti';' skond dan I·Att; 

"Miniill'll" tfiSKt iI·Minilll'll ~pomabbIi &ħaJ1·linaflZi ; 

"_y lautNkrint' &h1ndha l·il1CSS tif.ino "","'lija ';lM 

bI·AII la' I~ kOlltra MOMY ~utHkrinr. 

"JXfIun." tinkh.di korp la· pen .. n; . kemm .ie" korp 

pridi lrv jew le: 

"Qorti" tfisser il-Qorti ",' · Kurnrncrt: 

"riko~ll\I7.7joni " &hI""'" ' .i.le .. lifiino ""'&htija lil kliem 
"azjendo ~jllja" n·AII ",' 1· 1'»1 dwar Ku.mpu!iji ; 

"~us.sidjarj." g.twIdh. I· i.len lif.;no bhal "imprin 
sussidjarj." n·Att ",' 1. 1'»1 dwar KUmpllliji. 

(2) Ebda penuna IN gI\&ndħI litqies li hija i5ti lua joni 
linanzjuja mil'lhabbl liI·fatt li dik il . persuna jew: 

(I) "'g,l\mcl!*f; minn pupp ",' kumpaniji u tnx:ui 
l· finall7ja~nt ... kumpaniji li IN humiu t.Mk jew i!.litUXljoGij iet 

finanzjari u li jappertjenu għaJl·i~lCSS gropp la' kumpaniji ; je .... 

(b) "'g,l\mcluloħro& Iwnbjali pll·lrvmmnt bIW. patti 
mill ·an;v;",· "'&hha 111\1 .rnnian>enti ",' hirr pwrhlĦ. jew "" bejgħ li 

jlir bi km!itu ~Ia jin"'gtunlu kambjtJi &ħa' kwlMllClt &baJ1·prnz 

00""1. 
(3) Kull rifCftnza fdan I·AII għal Uljoni jew titmim la' 

U7j0nijic:t ",' kumpanijl għandha. _Ia applika'" &lill totjtu.. k WIM llCl tjAli. 

tinkludi rifcn: nn gh .. II . ;nlcn:.s.s .. ' 50Cju fd ik is· ..xjcla'. 
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tlTIĠlJl ET GIIAU.rtlIWĠ TA' U tt:N7.J1 

l.;t<.qi ~u·bmm<rt J. ( I) Ebda o.mmtrC ta' istituz:Qoni finanzja:ja ma għandu jsir 
la' i ... -=qooiii<' rMalta jew minn Malta hl ief minn o.mpanija li jkollha li~mlja mogħtija 

roa&al:jorji ... ht dan I·AII mill·AWIOri ... • KomfJ'li«:nli. 

"pp~w;ljoo.i ~J 

lit • ..;. 

(2) Fil· ka1: ta' dubbju ... !oncvoli dwu jekk xi allivi ... • tkun 
likkonsi~1i f'kummert .... istiluTJjooi finanzjarja, jew jekk kwnmert ta' 

ir.tilu1.7,joni finanzjarja jkun jew ma jo.l\JI qed isir rMalta jew minn Malta 
minn xi pemma. il-kwisljoni &ħandha liġi konkJutivamenl detit:t 
mill .Awtorita· Kompewnli. 

(3) L·għoli ta' li/:'cnlj. għandu jo.n so~e!t għal dOn ann.",.li 
li I.AwlOrita· Kompetenti tista' tlsl.obbilixxi minn tmien ghal 1mitn. 

•• (l) Kull o.mplnija li tixlift! tibda kurnmert la' i5titu~i 
finaru:jatja f Malta għandha. qaMl ma tibda xi kwnmert bħal dak. tappli ka 
bil.miktub lill ·Awtorita· Kompeknli aJtal · litenzja skond dan I·Att 

(l ) L-applikazzjonijie t kollha għal liun?;a għandhom ikunu 
fdik l ·għlUllla u għlUldu jkollhom magħhom dik l· infortTll7.7joni li ti51.o· liġi 

preskrit... minn tmien għal 'mien minn Dirclliva IiU · lsliluajonijiel 
Finan7jarji u I f'I'likn.zjoni lis ... • li ai rili ... 1.o biss b·lvvi1. bi l·miktub li 
jingħal.o li ll ·Awtorita· Kompelenti fi 1;mien .. abel I ·għoli jew .~.tahda 

tal.li«nlja. 

(l) I .... AWIOrita· Kompeten ti għandu jkollh.a s·~tgħa li tordna 
lil kull persuna biu lipprovdi dik l. inlQrmazzjooi li hija l<J i~ mo:ht,e!o 
għad-d«itjoni la' applikazzjoni glial liten7ja u gIIad·dctitjoni ta' jekk 

lit<::nlja ghandhiex liai ri'trettajcw revokatft. 

S. ( I) Ebda kumpanija ma gIIandha t i ngħata liunzja kemm·il-darba: 

(a) il. !Ondi tagħt.. ~ICSS. kemm jekk rliri Maltin jew fi 
Hus oħno K/:'cttabbl i għall·Awtorita· Kompetenti. ma jkunux jammontaw 
għ.lI·valur la' dak I·ammont stabbitit miIJ ·Awioril.o· Kompetenti kif 
adaltal skond I·anivitajic( li obbliga ruħu I i jaglimel I·applikant; 

(b) ma jkunx hemm mili · in .. .,. kw! individwi li jkunu 

effettivament se jme1lXu l·kurnrTlCrt la·l·isliluTljoni fin'87jarja f Mal ... : 



(t) '-azzjoniil; kwlJifikanivi, konlrolluri li '-pcnuni 
tQIl ... li jkunu effettiv_nl 50!: jmuxu 1 .1cwnrnaċ 1.1' 1.i5titunjoni 

fi~ .... jkunwr. pasuni ad&ni biClI ju5igumw il '~1 

ptu(knti \a&ħha-

(2) I ... AWIO!iI.l.' Kompetenti għandIUO lilkktkdj bill 
applika?:7,ioni &ħal 1i«"lja fi tmien Iliet Kilur minn mela tkun irtevicl 
I ... pplikuzjoni ~ . .iekk 1·.ppHlu.ujoni ma 1k\II\JI laqbcl ITIU-Mlbarlikolu 

(2) la' l-anikolu .. 11' dan l-An jc-w .hn md\tit"~ aktar in~i, fi 
:rmi~ IJkl MUI miHħaris ta' l-imsemmi sub&rlikolu jew it-provdimml \.I' 

l-in lOtrnazxjoni tJtOnd il-kat.. timla jkun 1.1' l-aħħar. F'kull kat 
l-applikazljonl jIbandM lip detifll li fmien sin Kilur minn mI:\a lilli 
rm>'Uta. 

(3) (..AWl()riIa' Kompetenti tisl.l' \ag1lli jew ,itħad li "'&hI ; 
li~cn1j.o li dw.ma uam HJ'Ct .pplil<a:a:joni skond d.on I· AII: 

(4 ) FI-&ho!i la' rittmja J-AWIOrita' Kompekr11i tista' ta&ħmtl 
l_istitu1:ljoni ~na abaJ da""" il -kondi17jonljlct li j idrilh1 ak..q, li mela 
Ikun tal liOOuoja li51.1'. minn :!miaI Ibal 1J'r'IKn, tibdel jew tJW..ar kull 
kondin;oni bckk lmpoil.l jt- timponi kondivjonljkl A:odda. 

(5) Mtla l-AwIoril.l' Knmpc:ten1i lonqoI' &ħ.1 kwalunkwe IlIl\uni 
li tiddtticd i appliku.zjoni għ.1 li«n1j!1 fit-tmien preskrin taħt 

is-.ubarlikolu (2) ta' dan l-anikolll. dan il · ("1 a/'WIdll jilqia. li 
jikk05litwilUli ,;!jlllli ta&hli 1ittn7ja. 

6. ( I) 
id...tc!cntur 1I1 ·Ii~en7.j.a: 

(a) jininunlja l · li~n7ja: jew 

(b) rNI j ibdiu il·kwluncl~ bi.·.aħhI lIMitcnzja fi hnicn 
51n xhur mlll ,hrug lIe,hha, jew r.w: il · perijodu khor li' tmien li jislI' 
jkun Ipctifiul 6l ,Ii«n~; jew 

(e) jiji dikjar.1 fallul jew jibda likwida7.7jooi Jew 
jaaJtmcl ftehim 111II1·lu'fiiilllri jew ik\Ul xOfI'oIIn xo ll; jew 

(d) nll jlrun~ baqa' jahdem bIIlla rituhal 11' mcrg« 11111' 

il.illllZjoni Ilnanljujl OIInI; jew 

C ." 

to' lit<oujo 
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(e) ikun fergha la' i.ti fUnjoni finanzjarja inkorpon.ta 

bamo minn Malti 11 I.awtoril.ljict kompetenti fil·plljj it la' inkorporv-4ni 

jirtiJ1lw '-a.wtoritv.:ġoni lil dik l·i.ti lU1;ljoni . 

(2) L-Awtorila' Kompetenti li.la' timponi rcslntt]OO'Jltt fuq 
Iilc:nzja jew ti sta' tħ.asslr li~tru:j. flrull waħda minn dawn i~-tirkoslanzi li 
ġejjin: 

(a) jd()C xi dokurnccnl jew infOl1Tl&ujoni li jkunu ma' 

l-applikazzjoni g,IIal Iltm:l:jl jew ~i infonnazzjoni mogħtija in 

konnessjoni magħha jkunu foloz hi partikolarita' wstanzjali jew jekk 
id-<k.cntur tal·li«ru:ja jaħbi, jc-w jonqos milli jlv1a, lill-Awtorita' 
Kompetenti xi dokument jew informuzjoni jew xi bidla f,hom li kien 

fid-<lmir tiegħu li juri jew li ;'vh slcond dan I·A"; jew 

(b) jekk id-dctcnlur tal·litt"nzjl ma jkomplix jlg.ħmcl 
kull'\lllfrt 1.1' i.t; lU77.jooi finanzjujo rMal1.l &ħal aktar minn tlitt dlur; 

~w 

(~) jekk id-<ktcntur tal.li«nzja jonqos milli jħares xi 
""I1IdI mid-di~potil7.jooijitt ta' dan l-All jew il-kondizzjonijiet li 
tahthom tkun ingħala! il-litcnlja;jew 

(d ) jekk id-de1Cnlur taJ·l itt-nzja ma jkunx għadu jiJlllOSSjtdi 
fondi tiegħu ~IC,,: jew 

(t) jd(k id-deltnlur lal-littnlja ~'.klarx ma jkunx jista' 

jonora l.oob!i&i tiegħu; jcw 

(I) jekk id-delenlur l.al -litenz)a ma jkollux .lIlv bi1J.e.ijcd 

biu ikopri l-paSiiv l icgħu;~w 

(t;) FU I·Aw1orila' Kompe1enli Ikun IaI_fehmro li . 

minħat>t>. fil -mod IA' kif l-istituzzjoni finan1Jarja Ikun qed lmeJt~i jew 

tkun bi ħsicbha 1mCJtJti 1-.rrarij~1 tagħh •• ~w gMl ~i l1Iġuni olira. 
l-i n1Cg,riI.a' tas-si.tema finanzjarja tal-paijit. Ikun mhOOda. 

(3) Ir-=tri~ijicI imposli mill-AW1o rita' Kompetenli 
bi •• saħħa I.aHubar1ikolu (2) la' dan I",";kolu għandhom ikunu dlwk 

ir-reslriz:zjonijiet li l-AW1orila' Kompetenti jkun jidhri lha li jkunu Jticrq.o 

.. biu l-isliluZ>joni finanzjarjA Iħares kif imiss id-dispoti7.zjonijiel LI' dan 
l-All 11 l-kondiujonijiel. jekk ikun henvn. taJ -litenz)a Llgħha u 

għall _pro1elzjoni l.' l_inlcgril.a' I.a~_.i.lema finanzjarja lal_pajji t. u jislgħu 

jinkludu (mingħajr pl"'ġudizzju għall-ġencI1l1ila' la' hawnhekk): 



(a) it-tnd\lIija la' kull funzjonarju la' l-istituzzjoni 
finanzjarja je." .. ir -rimpja:l:zamfnl la' kull funzjonarju b'dik il-pemlna li 

l-Awtorita' Kompe\CUli tista' lagħtd; 

(b) il-ħ1icġl li kwalunkwe persuna li direttament jew 
indjret~nl tkun tippossiedi hoIding k .... lifik.at la' o.njonijiel 

O-istitulZjoni linanzjarja tininun~j. dak il-hoJding kollu jew parti 
minnu: 

(~) il-ħ liti" li l. isti lI111,joni finan7.jarja tiehu jew iztomm 
milli tieħu xi aujoni; 

(d) il · ħlie~ li l-isli tuu,iooi finanzjarja li~i projbi\a milli 
timpenja ruħlll rxi trusar.tjoni jew IlanSl.22jonijiet jew xi .nivita' li 
MIIV11 O-l!hdo li tinsab ..,.' dan I·A« jew tithalla timpenja ruħha f'xi 
transazzjoni jew lran.saxt.jonijicl jew xi .nivita' elcnbta O-I .... eda li 

tinsab ma' dan l-All fuq dawk il ·~ni biss li l-Awtorita' Kompetenti 
lista' tippreskrivi . 

(4) L-Awtorita' Kompetenti għandu jkollħa l-setgħlll i 

tvarja jew tnehhi kwalunkwe ",~"i7.zjonijiet imposti 1AlI1 dan l-anikolu . 

(5) Litcnzja moatuija lil fergha ta' iSlilu:aJoni finan:qarja 
inkorpo .. 1a blu", minn Malta tista' titħassar biss W IU1l kOflsullaVjoni mI' 

1-.wloritaji~I kompo«:nli tal ' pllijit ta' inkorponlzzjoni, kcnvn-il darb& 
l-AwIorita' Kompolenli mI liddttidix li l·kwistioni Ikun urienli jew li jkuo 
henvn tirkooll.nri fejn ikun improprju li "i. di k il ·kon.ulta7.l'jo"i minn 

qabd. 

(6) MU'Rslrinjoni jew !ħassi. ta' litcnzja ta' iSlilunjoni 
linanzjarja inkO<'pOf&ta (Malta, I·AwIorita' Kompoltnli għandha tavh 

Iill·awlori tajiel kompetenti tal -pajjit la' k ..... lunkwe 'tal barrani li liħ 

l·islituzzjoni IiMn1jarja jew is· .... ssidjarji tagħha jkunu qed jagħmlu xi 
al\i~ita' li htnvn n· lskeda li tinsab ma' dan il_Att jew kull .nj~i ta' oħn. li 
I·Awtorita' Komptltnti jista' jidrilha li Ikun komplimentari &ħ.II .. nivitajicl 
ta' di k l -istilU~ljoni rMal\.l. 

7. (1) Meta J·AwIorita' Komptlen ti jkollha . ,ħs ieb: 

C'" 

.....vit ta' p"'I""I. \0' 

tibdi~ rc.m..qooi Jew 
(a) li tibdel xi koodizzjooi li għaliha tkun iOġġelta 1110..., to' !K<uj. 

1jt(:n1jl jew li timponi kondizzjoni ma&ħlut; jew 

(b) li lir=trinl\i jew !ħ~ litcllzja JCw libdel xi 

rutrizzjoni li għaliha tkun !iOUt1ta ri~n1ja, 
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porl<:~ll*'~jo ... 

je .. k""""n 

...... j< ....... ho:hol 

lIij. għandha linnolifik.o b'avvit. bil.miktub il · hsieb "'gIIh. Iil l-islilU22joni 

finlJ\1.jlrj. \I Bhandha li,petifilt.o. r· ... ġuni;;.,! li min~bba lillom l-Awtorita' 

Kompetenti bi ħs;cblu li tiehu ~i. 

(2) Ku ll .vvi1. moglui tahl wtwtikotll ( I) ili' dan l-artikolu 
għandu jilpccifik.o ptrijodu li fih l-islil\lZ7joni filWl7j.1ja Ikun inlitol.1.I li 

lagllnwl rlW"~nta:zzjonijitt lill-Awtorita' Kompc:lcnli g.ħ.oJiu dik 

]·az:!joni ma &ħ.ndhicx t; ltieħ...:l 11 l-Awtorila' K.omJll'ICnli għandha 

ti kkonsid .. kull rappreknla7zjoni hekk maghmul. qabeL ma tasal ghal 

detitjoni fifUlli , 

(3) Kemm il-darbo ]-AWloritl' Kompetenti ma' liddctidi~ li 
1.kwi .. joni Ikun IIrġenl;. hija ma gtL.ndhicx !in'poni jew IVarja xi 

rt!ilrizzjoni jew kOfldi~joni jew tħn .... litenzjl qabel mil' j kun għadda dak 

il-perijodu kif slipull' fi ... ubartikolu (2) 1.1' dan I.arlito '", 

(4) L·Aw1Orita' K.ompc:lcnti ġWKIh.I tinnotifika d-detitjoni 

finali tagħha bil -miklub Jil l-istituzzjon i finanljarja li lilħa jkun ingħal.l 

avvit 1.1111 subartikQlu (I) ta' dM l-artikol u_ 

OBBLIGI TA' n t:TENTURJ TA' LlĊt:N7~IA U OĦltA.li'I 

11. (1) 1~litu1.zjon; finanzjarja għandha t.v~... lill - AWlorita' 
Komp"l~nti bil -miklub qabclrnaliftaħ fergha ġdida fM.Il • . 

(2) l-Ilicfbil -kllns.ens bil.miktub LI' I_AWlori .. ' KompclCnli. ebda 

iSI.IIIZ2)OO' firwujlrjl inkO!pOOiI. (M.I .. ma ti ... ' tiflaħ fffll,ħa t d,da . 

• ~n:tija jew u!liCjll. jew li~tabbil ;ui jew takl<wi ... lli w~~idjlrjll''', I""'t 

barn minn Malta. 

9. (] j Jekk: 

(aj lli persuna tieħu jew tagħmel il-h.ieb li ti~h u "' 

Izzjoni biu likseb jew liddisponi minn k.apital .or.Ljonarju kwalifikan l, 

f istiluajoni fin.anzjarjl jew ivjd jew tna.qqas kapital 11.TjOfUlrju 

kwalifikanli biu ,s-...ehem .. d-drinijict .. 1-VQ!lZzjoni jew lal -kapil.] 

al2jonarju kontroll.l minnha f dik I·istituzzjoni finanzjarja jkun j ,lhaq. 

jaqbez jew jonqos .. ht 20 fil ·mij •• 3J lil ·mija jfw 50 fil -mija jew bi~ll 

dik l-istitu:ajoni finanzjarja iHi r j..w ma tibqu is-sussidj.rja ,. ' dik 

iI · pnsuna: jew 



(b) xi i~tituujoni finanzjarja t ieħu je .... taghmel il·ħsieb 
li tieħu ~i l.T.i(joni biex tbiegb jew tiddispooi mill·kummerċ Iagllha jew 
xi parti ~nifiUnlj tieghu. lingll""lad mil' xi kumpaniji ohn, \aglunel xi 
riko§truzzjoni ~w it.tid il·kapiW U2j0rwju nominali p mahl\lt: jew 
tag.ħmcl xi bidla SOIWl1,iali m·jeddijic1 lal-volaajoni, 

minghajr ma jiksbu minn qabel il -kunsens 1a'1·Awlorila' Kompdcnli. hekk. 

minghajr pregudi1.:t:jU &ħal xi piena oħra li tista' tip mpoe;t.o \lIħt d.on [-Att. 
]·Awt.,nta' Kom~\enti jkollha s-sclgha li tagħmel ordni: 

(i) li jtomm lili-peDuna jew iSlilu~ljoni linan:rjarja milli 

tiehu dak il-" ... ; 

(i i) li j iddikjan li dak il-pass ikun null U bi . dfcll: 

(ii i) li jOOJnI. 1ilJ.J.cnuna jew istituzzjoni filWl7.jarja biex 

tieħu da .... 1c il -mituri li jkllnu meħlicġ.o bin il-qoghda jinġieb lun 

ghall -<jlglllla li ki~t tetJsl; minnufih q.bel ;I_tehid ta' dak ;l.P'-»; 

(iv) lijtomm lill . persunajcw istituzzjoni finan:rj.vja milli 
tckrtita xi dri ttijiet li dak il .pu •. kieku skond il · li~i. kien ikun 
jaghtiha. in kJ ut id.drill li tirticvi xi I"'glUncnt; 

(v) li ;'.omm liIl-PfDuna jew istituujoni flnan7.jarjl milli 

tiehu xi ~ simi li jew xi pass iehor ul -kIolegoriji mniuJa fil'I"''''&I1Ifi 
(I) u (b) ta' dan i.-subllrliko lu. 

(2) b -sulw1ikolu (I) u' dan l-artikol u għandu japplika kemm 
jekk l -.~ijict rilevanti jkunu jew ma jkunux imnittJa fil ·Borl.l la' 

M.h • . 

(1) Mcu persuna tagħmel il _h ~ieb li liehu xi azzjoni kif §lipul'1 
fiI- l"'l1IgJ11fJ {al u (b) la§-§ubarl ikolu (I) ta' dan I·Artikolu, hija ghandha 

qabel ma tiehu din 1-87-zjoni I."ta lill-Awlori ta' Kompetcnti. L-Awtorita ' 
Ko mpetenti ghandha fi '.mien xahrejn li ti!'ticvi din in-notifi ka tagħti jew 
mI lIgħtix il-kunsens ugħha. u jekk dak it·,,mien jgħlKldi mingħ,jr mI' 

I·Awtorit,' Kompetenti Ikun UI id-d. ~itjoni lIgħha. dak il-f.n għandu 

ji lqin bhala ri!ju\. 

(4) Jekk ,.1\ .. 1orita' Kompelenti tkun tal·fchmll li xi ~una li 
Ikun jew tkun mi~lCnnij. li .. ir kontrollur ta' iititu7.7joni fInanzjarja bla ma 
Ikun jew Ikun K lIlir azzjoni.ta k .... li fikani v mil Ikunx pf"'U"" &dan. biu 
Ikun kontrullur. I_Awtorill' KompelCnti li.u' tagħmel ordni li jordna lil dik 

il· per-una hiex t ieq~f milli tkun kontrollur jew li j'omm lil di k il-persuna 

mi Il i ssir ko nlrollur. 

C9J7 
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T .... '"'*'oijiet 

p<Ojllili 
10. (I) Istituzzjoni finarujarja ma għandhiu: 

(I) IIgħti 1<; fKiliUl' 11' k..~;lu konlrl ,-,igum' li' 

l·n.zjoniji~l tagħh.o stess jew kooln xi sigurujicl oħrl mahrup 
mill-istituzzjoni filWl7jarj. nnifisha jc:w kontra xi Ill'7jooijiet jew xi 
.igurtaj iet ohm ta' korp t;uridi ku ieħor li fih l·islitu~oni finanlj&JjI 
j kollluo kontroll ; 

(b) taghti. jew tippc:rmeni li jibqgħu ~ti. fKililljict 
11' kredi1u mħux ,l!;sig\llllt li fil-toll! j«tedu $.5On'\n'Ia 11' hamest clcf1ino 

M.ltija -

(i) lil xi wieħed mid-direnuri tagħha jew liU·par1i 
l -m;t.ħ:wġa kemm jfkk flimkien jew indi vidwalmo:nl jew ma' lm] 

pt'r5uni : 

(ii) lil xi J1C""una li fiha l -i~li tuZ7joni finanljarja jew 1<; 
wiehed jew jtjcd mid-dirwuri IIoghha lIt"n inleremol bħala direnur. 
soċju, nlllnJfG"', .aenl jew I1'lCmbru <li ma jkunx ""I;onisl1 I'kumpanijl 
mnit..tla fuq il - llol'1.1 ta' Malla) jew li! xi persuna li taghha xi wieħed jew 
itjed mid-direnuri la' l- istitu7.l'Joni finlnzjarja ikun ganlnti; 

(iii) lil xi korp ta' persuni li fIħ l-istituujoni finanljlU"j. 
jew xi wieħ ed jew i ~cd mid.dircuuri tagħha ikollhom !limkien jew 
individwalment kontroll. li ma tkulU< hija ~te~s istitur.ljoni finan7jarja 
jew l-imprita tcntnlli La' l_i~lituujoni finan7.jarja. sussidjarju La ' din 
l-impri' .. t enln1li jew sussidjarju la' l-i.litu7.l'.foni finanzjarja; 

(~) taghti Je w lippermeni li jibqghu pendenti 
n:lanivamcnt ghll xi wiehed mill · fun7jonarji. hlief dircnur. jew xi 

impjegat. fatilitajicl ta' krfilitu mhux aisigurati li fiHot.1 jcttcdu 
s 'SIIlarju La' tnax · il xah~r ta' dak il · funljonarju jew impjega!. 

(2) l'il -pan;811'fi (b) u (t) tas-suOartikolu ( l ) ta' dan l-artikolu 
l-espressjoni "fatilitajiel la' kreditu mhux assigurati" tfisser fatilitajie! La' 

kreditu magħmula minghajr sigurta' jew, relattiv""",nt &!t_I xi fatilit. ' ta' 
krediħl magħmula b'sigurta'. kull JIRI1i minnha li r"i zmien t"u"di I.valur 
fi ... "'! ta' I_.uiv li ji" ostitwixxi dik is-sigurta'. jew "",ta l-Awtorita' 
K<>mpetcnti tkun sodisfatta li ma hemm ebda valur stabbilil fis-suq. fuq 
il-bazi ta' v.luLa7.1'joni approvata mill-Awtorita' Kompetenli nnifiiha. 



11. Minlu-.ijIIlwll inwstip"2jor-i pĦWdulII rdan l-An. 
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....... ;".jic' 
fi rjĦji 

(I ) meta j.titunjonl finInZjIrjI Iqil li x'aktanc malkwllF.lisu· ._i'_jioIp. 
lODOrI l-<JbbIip 1II&bM, hija ghandha miMulih linfOl'lN li1I-AWIOriu' j •• kOMOIi. 
K.ompell:nli u l-Gvmlllur 1a1-8Mk Cftl!1li bil.nukNb: 

(b) melll 1-.... WIOriu· K.ompo:ll:nti uir laf illi iiti lUZZjofti 
linaru:juja x'uurx ma lkWIlF. !iSla' lonono l-<JbbIip 1a&hJuo, hija għandha 
linr~ minnufi h liII..c;yctnlOtur IaJ -Bank Cenlnlli bil.miklub; 

(t) mela I·Bank CentnJ i jsir jaf illi islilu7.7.joni filWlzjarja 
x'aktanc ma lkU.nJF. tiJIa' lOOOn. l.obbIip Ia&hha, hu .... ghandu j infonna 
miMulih JilI -AWIOriIa' KDmpclC:lti bi l-miktub. 

SETC llAT REGOLATORJI U INVES'TIC A'IT IVI 

12. ( I) GħlDdu jkun id-dmir IIII-Minislnl li jetcrtila S-sctghal ~ • .-njiet 

mD&ħlija lilu b'dln I·AII biu jlssigun. li l-islilUXljonijid finaM:jarji i~ .. ~Mlai .... 
d-dispotiujonij iel la' dan l-All u l-kondi7.7.jonijiel lal-li«nzji ugħhom. 

(2) Il -Ministru għandu b'Ordni fil-GUZC11a j innomina korp 
biex ilwn I·AWlOri la· Kompetenti ghlll-finijict la' dan I·Atl "biex 

jcscgwilUi l· funJtionijiel la' l-Awtorila' Kompel~nli IIIħI dan l-All U sabiex 
jMt<!i dlwk J1 · fun,*,"ijet oħra li I·Minislru ji~III' jqi. li jkunu xie .... 
relllli_nl gllat.lħtddim U ' dan l-All. Dan il·korp għtndu jiġi nominat 

glial dak il·perijodu li I·Ministru jiSla' j islabbi1ilUi u I·Ministru Jħandu 
jkoll u s«tg!la I'IwIl hnien li jlawwa\, ilfdded jew ilemm dik in·nomina 
b'Qrdni fil~IIa, 

(3) Il -Ministru ji~la' jagħmel ir·RcIOltmtntl 11 ji ~lghU jkunu 
mehlicglO biex jagħti elfCII lillwll waħWi mid-dispotinjonijiet la' dan l-All 

U j iSla' jcmc:nda jew jirrevokt dawk ir-ReIDllmenti, 

13. (l) Għandu jkun id-dmi r la' I.Awtorila' Kompetenti li SctPo, . dmirijiet la' 

tcsclwix.r;i I. furu:jonijiet s!abbil iti b'dan I·Att u li !assigura li \,"-';Ia' K_,. ... ~ 
l· istihtuJonij iel finanzjarji li jagllmlu kwnmc:rt rM.Jtr. jħanu dan l-All. 
ir-~solamcnti u Direttivi maħruġt IIIħt dan l-A\I u I·kond.injonij;el 
1a1-liten7ji ta&JIhom. Bis-Nħħa la' dak id-dmir 1· .... WIDri .. • Kompelcnti 
&htndht !'kull tmien Ia&hli dik il ·koprnnjoni lill .BInk Cenlnli li I·Bank 

Cftlnli ;;1111' jkun ~ħlit-, fi l·twctlicq tr.d-dmirij iel tica.hu. 
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(2) L-AW101ita' KomJXtcnti tista' tagħm<:1 dawk id-Dircnivi 
1i1l-blilUZZjooijiC"1 Finanzjlrji li jistgħu jkun ... mchl;c!a biu tagħti dTclI lil 

kull waħdi mid-<lispoti7.7,jooijiel ta' dan l-A1t. L-A Wlori .. • KO!llJ>Ħmti 

lista- tem<:nda jew li~vokl dawk id-Dirtnivi lill-Istituzzjonijiet Finanzjarji. 

(l) Id-Di rcni vi lill-lsliluz;qooijiel Finanzjatji u kull emenda 

jrM rt"vob tagħhom gIIandbOm jiġu kkomuniuti umt;'~nl 

1i1l -istilu:aJonijict finan~jatji kollha u l-Awtorita' Kompetenti għandha 

Iagħmd kopji tagħhom disponibbli &fIa1 pubbliku. 

(4) l)irenivi lill -Istituzzjonijiet Finanzjuji m.għmula taħt dan 

l-All jistgħu jipprovdu gIIall-ħ tiġijicl rtgolalOfji differenti li g.ħ.ondhom 

japplikaw għal kJassijiel dirr~",nli ta' islill,lzxjonijiel finanzjarji. li jkollhom 
li~nzj. bis-$Al\1Ia ta' don l-All. $Ibic~ jili '!8igural li 1 ·Iru~rt huWII 
rr\IT'OeJOli b'roo<.! prudenti. 

s.,~, .. ' ~A ... 'IOri'" 14. ( I) Kull istituzzjoni finaro:jllja għandha tissollomcni dik 
KOOlpn.-.,i ti 'id.b l_informazzjoni u retokonlijict dwar il-fcrgħll I3għha rMalta p bena 

..pnf minn Malla li l-Awtorita' Kompeu:nti titta u:lllici 1iI~ ta' dmirijietha 
taht dan I·AII jew kull liġi oħra. 

(2) Ir.retokontijict kollha meħtieġa taht iHubartikolu (I ) la' dan 

l-art ikolu għandhom jiġu IIOt\ome.,i r dik il · forma li f dBwk il·perijodi li 
jistgħu jiġu preskri tti milln tmitn għal .tmien mill ·Awtorila' Kompetenti 
b'Di",nivi lill·lst ilu7.zjonijietl'inan~jlrji . 

(3) ld-dispot.i7.zjonijicl la' dan I·artikolu għandhom japplik.ow 
ukoll għ.all- rtrgħ.t kollha r~blla I. ' istitunjO!li linanz:i-rj& li ITII tkunx 

inkOfllOrata rMalta. 

(" ) It-rdokontijitt kollha u l·infOfl1'lVZjoni l-ohra kollha li 
ji ngħataw minn istitu7.zjoni finanzjarja skond is·subertikolu (I) la' dan 
I·artikolu &fWKIhnm jitqi~ bħala $igritli 11 konfidenzjali ħlKf bejn dik 
1. istitu7zjoni finanzjarja 11 l_Awtorit.' Kompetenti, salv il li 

(I ) l-Awtorita' Kompetenti għandha tagħti dik 
I.infnrmav:joni taht dan I·artikolu kif ji~ta' jkun meħtieġ mill·Ministru 

.ic'w mHl·Bank Ċentrali u għandha tinforma lill ·Ministru u I·Bank 
Ċcntnlli jekk rxi tmien liI-feħlTllt~għha ikun hemm lhassib dwar l-istat 

ta' l-affarijiet la' dik I ·isli~j.oni finanljarja: 

(b) il -Bank Ċcnllllli għandu jippreplu'I u jippubblika 

rerokontiji ct konsoli<bui li jitbru nimkicn l·infonTIIIZl'joni mogħtija taħt 
paragraf\l (a) ta' dan iS-iubartikolu. 

(S) l.-Awtorita' Kompetenti tista" b'.vvit bil ·miktub, u:ħ1ieġ 

istitulzjoni finanzjarja.ic'w kull funzjonarju tagħhM li jagħmlu dan li t ej jew 
xi waħda minnhom: 



(.) li tagħti lill -AwtOO\a' Kompetenti fdak il.4.mien U 

post u rdi k L·iJwnl. li tista' li~pcti fih. dak it·l.o.għo f U 
dokumenlazzjoni li lj~ta' teħtieġ u ili' dik id-<lcskriZ2joni li tiS\a' tiġi 

he kk spctiti k.18 n. tvvit; 

(b) li l.o.għ1i li ll -Awtorita' Kompetenti kull \.I&ħrif jew 
dolmmentaajoni kif irrucmmij. vcrifilwi b'dak il·mod li jisla' jkun 
spetifiht; 

(t) li tidher quddiem l-Awtorita' Kompelfnti. jew 

quddiem persu na mahtura. minnha. rlUk it·1rnicn u post li !isla' 
lispc<:ifika.. biu !wicġeb mi stoqsijiet u t.of,ħtj tagħri f u dokulTII:ntu.zjoni 

d ..... r dak li l-AWIOrita' Kompetenti tista' /'lIġoncvolmcnl Ikun Id\licġ 

biex laqdi d-dmirijiet tag/lha tab! dan l-All. 

(6) I ... A,..,orita' Kompetenti ti~tI' tagħmel kopji ta' kull 

dokument moghti jew provdut taħt dan l-artikolu. 

(7) Meta [-persuna meħt ieġa li lagħti tagħri f }"'" 
doI;umenW:l'joni taħt dan 1-.r1ikolu ma jko llhiex it.1Hghrif jew 
id-dokumenlaUjoni rilevlnli. din għandha tgllid IiIl .Awtori\.l' Kompetent i 
fejn, skond l-aIIjll" taghrif li jkollha. dik it-tag.ħrif jew dik 
id ·dokumenta7.zj""i tkun, u I·Aw1IIrita' Kom~tcnti tista' teh tie&: li l kull 
persuna, sew jekk indikati kif imsemmi qllbel sew jekk le. li lil _fehm.o 
IIghh.o jkollha lil -""",,," taghha dak it-tagħrif jew dik id-dokumo:nw:r.joni. 

bic~ tagJ-uihiclha. 

(8) Dikj.rv.zjoni magħmula u dokumo:ntazzjoni provdula skond 

~ i wahdl mill -hti!ijict \.Iht dan l-vtiko lu jistgħu jin!icbu bhal. proVI 
kontra l-pe rsuni li \.Ig.hmo:l id-dikj.rauJoni jew li tiPf'l"Ovdi 
d-dokumcntar.zjoni kif ukol l kontra kull pl"o;u .... li g.haliha jirnofcru. 

(9) Meli l-Awtorila' Kompl"tcnli Iku n h ~l"'t pl"o;una taht 
il-paragrafu (~) IIHuNrtiko lu (5) li' din l-artikolu. di k il-persUnA jkollha. 

gbicx taqdi I·funzjonijiet 11gb'" skond il -hatl1l tagħha_ dawk ii-Setg.hal 
kollha moghtija lill _Awtorita' Kompetenti b'dan l-arti kolu u jekk di k 

il -persuna tehtic~ xi ha~1 di k il·hlicp titqies li tkun ......,t u li jkollha 
l-i$lcs, saħħa u effett bħ.1 ħ tieg.. ta' l-A wtorill' Kompl"tcnti. 

(10) 

pll1Igrafu (~) 

l.-Awlori\.l' Kompeu"nti tista' teħt ieġ persuna I1UIhtUI1I tah! 
w -sublr1ikolu (5) \.I' dan l_arti kolu sabiex t;SSOl1ometti 

rapport fda k il -mod li ti§petifik._ 

(1 I) L-Awtorit.' Kompetenti tislI' wkoll tekrtitl ,~gllat 

moghtija bis-subartikoli (I) u (5) la' dan I·art ikolu ", I,niv.ment ghal xi 
pcħuII& l i tkun jew li rxi hTtien relevInli kienet -
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<.l holding rompVIy, kumpaniji Mls,sidjarja jew 
lcumr-nija li hija persuna k_ ma dik l- i~titur.J:joni finanzjarja: 

(b) ~us.sidjarja jew kumpanija li hija Jlħ"Suna konnessa \I' 
holding COOljJIUIY ta' di k l-istituzzjoni finanzjarja; 

(~) hoJding rompilDy 11' sussidjarja ta' dik r-islituajoni 

(d) kontrollur ta' dik l-isti!UZ7joni finanzjarja; jew 

(e) persuru li ghandha kapi\al lajonarju kwalifikanti 
\a' dik l_i.tituZ7.joni finanzjarja. 

ul _provvcdi_nti to' dan I·artikolu ikunu japplikaw &ħaJ dik il .p""'una. 

(12) L·Awlo';\a' Kom pc:tenli tista ' wkoll lckrtjta is_tg.ħ.ol 

ta&ħ/Ja taht dan .-an;kol .. meli 11 rejn għandha n1iunijict VlI1idi li rissuspd\a 
li persuni tista' tkun ħltja ta' ",al taht dan l-All. 

15. ( I) L-Awtorita' Kompetenti tista'. kull mctajidħrilhamcħ1icQ: 

jew xicnq, taħlllr spc:1tur jew spc1luri biex jistħarrġu 11 jirraportaw d ...... 
J.IIT.uijicI 1.1' i$tituzl:joni finllll.zjarjl. 

(2) Spellur maħtur taht is-subutikolu ( I) ta' dan I.artikolu • 

(a) jiSlA- wkoll, jekk jidhirlu meħtieġ jew xieraq 
għall -tinijief ta' dak l -i~tħaniA. jistlla""A I.affarij iet ta' ku ll pen;una oħra 
kif provdut \atti i5'5ubar1ikolu (11) ta' I·wtiko lu 14 ta' dan I·AU; 

(b) ikollu u jkun jista' jet~rtita ~_setg,h.at kollha mog,tttija 
lill-Awtorita' Kompetenti bi -artikolu 14 ta' dan I·Att. u kull Play. li 

,;ch1ieA; titqiel li tkun u jkollha l-istcss sahħa u e tren bħal ħtieġa ta' 
l-Awtorita' Kompetenti ; 

(C) ji~ta'. u jekk hekk ordnat mill-Awtorita' Kompetenti 
ghandu. jagħmel rapport; ;nterim u fuq il .konklutjoni ta' 1 · ;stħarriA 

tiegħu jag,ttmcl rapport finali I ill ·A wtorit.a' Kompetcnli . 

(3) L-Awtori ta' Kompetcnti jkollha 5-5ctg,h.a tordna li I.ispejjct 
kollha ta' investigan:joni. u li għandhom lI'.1.qsmu magħha. li ssir bis-$8hha 
ta' dan I·artikolu għandhom jithallsu mill · ...,""ni jew mill , ;sliW1.7jonij iet 
finanzj"; involuti. 
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16 . (1) KIIU funzjonuju, impjcpl jew aġent la' ]·AW'\Ori\a' s<tg!>au' dħu! 

Kompetenti, li j uri ji:kk millut>. c~idcnZl ta' ' ,,"'Iorita' \;ca.ħu, ji.ta' jidħol 

I'poil okkupe.t miM pl'lW!la li lilħa jkun notifikat Ivvit taħt ]-arlikoLu 14 

"" dan l-All jew li ]·dfarijict Iaghba jkunu qed ji!U militħr.rrp taħt 

l--artikolu I S la' dan I·Att, " biex minn hemm jikseb it-tagħrif jew 

id.dolrumenli meħlicp b'dak I ... vvit, jew xon'oru. &ħall -finijiet 1&' 

L"$tħaniġ, 11 5abiu jckrtilll dawk i5-Klgbll mogħtija bI-imsenvnija 

artikoli . 

(2) Meta persuna li 1lrun funzjorwju. imp)cgll jew lienl !.I' 

l-Awtorita' Kompetenti j kollha raġuni bitujjed li taħseb li j ekk dak 1' lvvi 1. 

kif imsemmi fis_b&rtikolll (1 ) \.I' dan l-artikolu kellu jkun notifikat mil 

jkunx se jitlwes jew li xi dokumenti li &ħalill jiSlA' jirreferi j itneħħew, 

ikwlU mbagbabA jew dis\n.lUi, l-imsemmija persUI\.l, lisl.o.', w.,. li turi 
' -evidenza \aġlha. jekk millub&. tidħol I'kull po$l imsemmi fi5-Mlt..rtikolll 
( I) u' <.1M ' -.,-tikolll ... biu minn hemm tikseb ku ll I.Igbrif jew doku.menli 

5~ifiklli n ... wtorita'. liema Loghrif jew dokumenti setgħu kienu ffifħtieġa 
bis-AħhI ta' dak l-.vvit li hemm imsmvni fis-wbvtikolu ( I) ta' duo 
l_ar1ikotu_ 

(3) Għall -finijiet ta' kull IZ7jonI li tinit-1Icd taħl 

id-dispot.i7.zjonijit t ta' duo 1-ar1ikolu_ l-Awtorita' Ko mpelenli liila' lillob 

l-ghajnuna tal -Kummissarju tal-Pulizija_ li jis ta' għal dan l -għan jdertita 

dlwk is-Ktgħat li hllml veslili fih sabiex iħlra milli jsiru ",.Ii u sabiex 

jinforn. l-lilli U l-ordni : 

Itda jekk "i fond imsemmi rdan l-arlikolu jkun o kkupat bħala r«iden>;l., 
dak id-dħul ghandu j.ir biss r.J_pn.:UnZl to.' ufficjal tal _l'u lizija l.' grad ta' 

mlllU: anqa.s minn Spenllr 11 ma jista.x i.ir bejn id-dj.gha ta' fil -ghallij. U 

l -ħamsa ta' filgħodu. 

17. ( I) Jekk. kemm minn xi rappon magħmul taħtl -ar1ikolu 14 jew 

l-mikolu 15 ta' dan l-AU jew "on'oħra, ikun jidher lilI -Awtorila' 

Kompelenti jew lill -Bank Ce ntrali illi tkun tapplika xi waħda 
mi~-t irkosto.nzi indi kati fis-subanikolu (2) ta' J-ar1iko lu 6 ta' dan l-An, 

il -Bank Centrali jisla'-

(.) jcħ1ielllill - isl i tu7.zjoni finlnzja:}a minnufiħ bie" lieħu 
dawk il -passi li l-Bank Centrali jqis meħ1ieġa biex 1immcdja jew 
tim:11ifika l-malerja ; 

(b) JlnnonuRI po:l1iun.a kompelenli bie;ll t. ghli pari r 

lilI -is t;II,1Xljoni Ill\&IIZja"';' dwar ;t-lme""ija ;IIicrqa taJ -kunUlltrt IagMuo; 

Setp.. .. 1-BuI< 

c.'In~ ~j;<~. 
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(~) jinnomina persuna kompetenti biex tiehu r ;dcjlla l-ani ... 

ta' j.;s\;'uujoni finanzjarja ~ xi patt; minnu ",biex jiA;u mharsa 
l-;nle,..,'., \a' I.;nlcgnl.l' \aS.s;Sl.CmI finan~jarj. rMalta.; 

(d) j innominl 1"'!SW>a kompetenti biex tieħu ridcjha konlroll 
taJ · lcurnrncrt ta' j·;st;luZ".jon; fi nan1.jarja 11 jew li Ikompli Imexxi dak 
il -kUlnlntrt jew Li I&~I dik iJ-fum:joni p funzjonijiet oħnl dwar dak 
il-kummert jew parti minnu. kifjordnll-Bank Ċenlnlli ; 

te) je:hlicġ lill-Awtorita.' Kompetenti bi"l< tħusar je:w 
I,m:slrinai I;anzj ... skond id-dispo~i?7.jonijiel ta'l -miko}u 6 li' dan I·AlI; 

(f) jeħ1 icġ IiIl -is1iIUl7Joni finanzjarja biex lillikwida 
j-lrummcrt \agħhajew biex tillikwida 1·kummcrt tagħha rMalta. 

(2) Meta jifti"v; 1'I1'J'Or1 ki f imsemmi fis-sut.rtikolu ( I) la' dan 
I.artikolu. il . l1ank Ċenlntli ghandu jinlOrrna lilJ -Aw1Orill.' Kompetenti dw", 
jekk ikuru)t'r jieħu ....... joni fuq dak ir· rapport 11 dwar kull aa:joni li jku.n bi 
ħ~icbu jiehu fuqu. 

Um TURI 

H ..... clD>iriji<t .. • 18. (I) ") Kull istiluzzjoni finanzjarja ghandha tinnomiIU kull 

!'flU uditur jew OOituri . ppro .... ti li d ·dmir taghħom ikun biex jimportaw 
dwar ir· ret.okontijict fuuon1jarji ta' l· iiti lUZZjoni filWlljarja d.minati 
minnllom u dwar ir· rdokonlijicl finanzjarji kollha prepazali 
mill-isli lW2joni finaru:jaIja; 

(b) Għ. tt·finijitl ta' dan t·artikolu OOilur .pprovat għandu 
jkun pl'rsuna li Ikun kwalifikata biu tkun udi lur ~kond I·AII ta' 1·1 994 dwar 
Kumpllniji, 

lMa li fil ·kat. ta' i.lilU1.l'Joni finanzjarji mhU!l inkorponla fM,lta 
I. A"oOI'\Orita' Kompelenli lista taghli fknzjoni mitt· JlAl"IIgnfu (b) IA' dan 
iS·$ub&rtikolll .uemm dik I~j-,,~joni ma ln.IQqtiJ< 5O'l1lnzjal"",nl 
l·i~kopijiel printipllli ta' dan l·ar1ikolu. 

(2) Je kk istituujoni finanljarjl tOnqOS milli tinnomina OOitur 

skond is·sullflrtiko lu (I) ta' dan I·.rtikolu jew. r~i :!:mitn lo nqos milli timla 
xi vakanti fil·kariga ta' udi lur, I·A ...... oota' Kompl'lCnli jkollba ._I&ħa li 
linnomi" .. udilur gh .. 1 di k l. i.li lu1.l'joni finlnzjlrja u ghandha li stabbilixxi 

l·kWllpc:ni li għandu jithallas minn dik l·is lilurLjoni finanzjarja lil dak 
I·OOilur, 



(3) IS,jtU1,.l!jQui fin!n:.rjarja għandha minnufih l.lVt ... bil.miktub 
lill .Awtorita' Kom petenti: 

(a) millli ';nnQm;n8 ' . udi! .. ri tagħha; 

(b) jekk tkun bi ħ siebOl tavt1l 1i1l -R7.7,jonisti taghha bie~ : 

(i) , irrimpj.l.va ' .ud;!uri tagllha malli jagħlaq 

't-tmien tal-karig.o Llf,ħhom; 

(ii) tnellħ i ].udituri taghha qabel jaghlaq iż-t.micn 

\II1·bn" lagħhom; 

(t ) jekk ]·udituri jifqfu milli jkunu udi1Uf; ta' l-istituzzjoni 
finanzjarji &haj xi IlItuni li ma tkunx waħda mir·raġunijiet l i jinsabu 

fil·pan.gnfu (b) ta' dan is-sllbanikolu. 

(") L-AW!Qri ta' Kom~tenti tista' \clllieġ lil istilur..rjoni 

finanljlrjl til:xkl I·udiluri nominali I&għha mela., fil-fehma ta' l-Awtorit.' 

Kompetenti , dawk ]-udi turi jitqiesu li ma jkunux adani StW dik i.-!wiga. 

f'kull tmien mltlll iN'mien tal -kariga tagħhom. 

(5) Udiwr ghandu j.v1,.l minnufih lill·Awtorita' K.ompclenli jekk: 

(a) ItUWI jirret.cnja; 

(b) ma jkunux bi ħsiebu li jieħ u dik il ·kariga mill ·tdid: 
j~w 

(t ) jiddctticdi li jikkwali fika r-rappo" ta' vcrifik.o . 

(6) Jekk f, l-kariga tieghu bhala uditu , ta' istitu1.zjoni finan1jarja 

je ... bħal, ritultattl' talba dirclla lII·I -A....-toritR· Kompelenli skond l-.,,ikolu 

I. je ... ~kond I·. " iko lu 15 li' dan I·AlI. udilU' isir jafb'x i malerjlli jkoll ha 
x·u.q~m ma' u li jis ta' j kollha cffcl1 avvcrs serju fuq l-ist.l u s-.... hha t,' 

l-isti tun:joni fi~jarja. xi fcr&ħa f Malta ta' istiluajoni finall1jarja mhux 

inkOfPOlllta f Malta je ... I_int~g.rita· tas-sis temi finaru:jarja f Malta. huwa 

&JIandu miMufiħ jgħarraf lill ·A",1oril.l· K.otnpetcnli PC..,.,..,7../. 

tal ·man~mcnl ta' I·is .;tulljoni finanljarja je .... jekk i~..{irltost&n zi ikunu 

hckk j iU;ustifi k ..... dircc.ta"",nt lill·A",1O!i1.l· KOmpetcnli. 

(7) S. fejn id--dispoti7.2joni 1.1' dan l_artikolu ħuma inkonsislcnti 

mad--dispotiujon'jitl 1.1' l-An ta' 1-1994 dwar il-Kumpan iji. 

id--dispo~i7.->:jonijict ta' dan I·artikolu għandhom jipprcv.lu u 

d--dispo1Jajonijid ta' l_imsemmi An ma ghandhomx. §li ftjn ikunu 

inkonsisl~nl i . jappliu ... ghal islituzzjonijid filllLl17juji. 

C • ., 
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". Ebda dmir (mag.ħdud id-dmir 1a'...,gretCUJI profenjon .. li) li bih; 

(I) udirur la' i,'ituzzjoni Iinanzjarjajisla' jkun marbut ma ghmdu 
jitqies bħal. li jkun &ie miksur għar-nA;uni li hu ..... jkun WlIssal in bon. 
k<k lill _Awlorita' Kompetenti, 'leW jdu ghax mitlub minnha jew le, :li 
tlgħrif jew fehma tuq :li b.p li l-udilur sar jo.f biha minħ.obba fi:l'xogIIoI 
tiegħu ta' uditur IA' dik l-istituzzjoni u li tkun rclevami g.ħaJ1·funzjonijicl 

ta' l-Awtoritl' Kompetenti bis-saħħa tad-dispotizzjonijicl ta' dan l-All jew 

li lcnh,ict li tiġi komunikata bis-saħħa 11' dan l-All; 

(b) pcI'SU!l.I mahtUrI bitJ< I&għmel tlpport taħt arti kolu 14 jew 
&rtikoIu IS 1.1' dan I·An ';sta' tkun ""Uetta ma t:JIandu jitqies li jkun jie 
miksur minħo.bbo li dik il·PCBun. tkun b'h<>mP ft:dc ikkomunika' 
lil1 -AWlorita' Kompetenti dwv maltija ~I.tata rnaI -ku.mmo:rt jew 
.tTarijict !a'l· istituzzjoni finanzjarja l; dwRrha jkun !W ir-rapport. 

KOPEKAZ7.JOJIII USKAMBJU TA' INFOItMAU-IONI 

20. (I) Fuq il-bażi ta' flchim inlmlu.z.ion.li. jew fuq ftehim ta' 

rttip..ocill', l-'\,,,,ori .. ' Kompetenti ,ista' taqsam id-dmirijiet tft' sorveljan711 
laghha ..... l·.wtorilajitt kompdenli blrnnin ohm Iil·bi la' isli!ll7.Zjoni 
finanzjlrj. jew fergha li toptl1l rMal ... li hi kollha kemm hi jew fpal1i 
minllh.o. I·propjeta· ta' pm;UħII blJnnija. jew fil·m ta' ist;tIl1;I:joni finanzja.tjl 
li tkun ghal kollox jew rl"'ni minnha I·propjeta· ta' residenti Mallin li tkun 
qed rope,. bAtTa minn Mal ... 

(2) Persulll maħtUnl skond l-artikolu 14 jew l-artikolu 1 S ta' dan 
I.AII għandu jingħatalh. 8tbl: ... għ.1 kull kont. rendi kont jew informazzjoni 
01\,. dwar kull islitun joni finanzjlrj.li jkunu fiI·pus~" III ·Bank CaI ... li . 

(3) Għandujkun Mmm laqghat li jsiru bejn istilunjoni fillanzjaJj.t. 
I·udiluo mahlul':tl IIgħha u I·Awloo ... • Kompo:t~nti fuq br.2i tolate,.li jew 
bilate,.li skond kif ikunu jiAġuJtilikaw ic-tirlr;osllm:i. IlIown i l ·l.qgħat 

j is tgħu ji&u rJ\Kjjħa minn kwalunkwe waħda mill · l"'nijkt ikkontemali itda 
għandhom dejjem ikunu preseduti mill ·Awtorila· Kompetenti. 

(4) ('·Awtorila· K.ompo:knli u I·Bank Cen ... h ghandhom 

jiddiskutu materji 11' interess komuni fuq istilunjonijid finanzj.rji IIh. 

il·Kumita. Blnkarju Kooaun. kifkosti.wi. bj·lr1ikolu 27 1I· I·Att 11' 1944 

dwar il · Kurnmert Bankarju. 



APPELLI, RJM~: I)JI , SKWALIHKA V KONFIl>EN7JALlTA' 

21. (I) F'dan ].ar1ikolu, il. '1'ribunaJ għal S~rvizzi Finanljo.rji" ifisser Appelli 
it·Tribunal im~r skon<J il. provvedimenti 1.0.' J·arti tr.olll \0 ta' I·All dwar 

il·KUfl'IIl'>eI'C Ban)UlIju. li '1'ribunal " għandhA tinichem rdan i._sens; li 

l-provvediment ta' I·artikolu iO la' I·Att dwar il ·Ku.mrnen! BankArju 

għandhom. hl ief mela x; wahda minnhom tkun inkomp"tibbli ma' xi 

provvodimmt to.' dan l..rnkolu, japplikaw għ.IIl appelli li j siru quddiem 

il·Tribunal glial S«vir.n Finanzjarji maghmula taħt dan I·Att. 

(2) Kull persuna li lħossha IggIlIVlla b'dKitjoni la' I·Awtori ta' 

Kompelenti : 

(a) li timponi jew tvarja xi kond i1;(jOlli fuq l-għoti la' 

(b) li timponi jew tvarja "i restri l2joni : 

(t ) li lħassar lianz,;.; 

(d) li tagħmel xi ordni . kQnd 1·.,,;l<olu 9 111' dan l-A!!: 

lista' tapp.:lla konU':II din id.dcċi1,jon; li\-Tribun.1 ghal Servizzi Finanzjarji. 

(3) Appell kontra d«tjoni IA' I_AwtQri 'a' Kompetenti m. 
għandwtjjSS05~ndi I..,ttkuzzjoni la' dik id·de~itjoni, 

12. (I) Kull persuna li : 

(.) tikse, tl\ares 1 1 wahda 

mid-diSpI.>tiujonijic! la' dan l-A!!; 

(b) tiks.er jew tonqos li th~rcs id -displ.>lj7zjoniji~t t.- xi 

l)irenivl li ll -Istitunjonijict Finanzjarji, regolament jew kondir.~joni 

tal_litcn2ja; 

(~) IOnqos li ~rvl xi ontni jew ħti~&a leġinima u ' 

l-Aw1or\u' Kompetenti jew Itl-B.onk ~nlnl.li ; 
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(d) lOnqOO li Io$i~ " I ordni jew hticp. Iciitlim.o 

1&, .Tribunrol &haJ ~ni fin.onqarji ; 

(e) lOfNlO'l li tossc ...... lIi ordni jew hlicġllcġini lT\l \.I' Ili 

pn$U1\I O/InI rT\IIgħmul. skood dan ' ·AII; 

(I) minġuljr sku1.a noaonevol i tibdel. ti550pprimi. \'ohbi . 
tiddj'\nIUi jew lirrilj\lUl li tipprodui!1 Ili dokum<:nl li b1iii tkun 

mrtuip li lipprodu6lil lti PnSUM skond dan l-All. 

(2) Kull JlCrsunl li lljenlt~nl Ikun pIIr1i n· iJlem;I, jew li 
tipprokUrI jew t&hin, jew tI\I.ijar I' Shemil ta' . l "'., Idl ;"5ubou1ikol u (I) 
la' dan l-artikQlII tkun fiat';' uo' "'., 11 tkun .t<:>U;e11a gtuoll·,)!Uj; pien.i 
bħall ·ħati prino!i.,.Ji. 

23. (I) hhUna hi';' la' rc.all.lħt Id-di,potizzjonijkl ta' l-«ttikolll 22 
ta' din l-All lCMI, meta .inSlb ħ.otjl, mulu la' mhUJt itjC'<l minn milCjn elf 

lin jew &hal rri&uMrijl &haj tmien ta' mhux itjed miM ~nlcjn , jew dik 
il-millli 11 pri&UMrij. fl imkien. 

(2) M. jinbdew ebdo ~Ii &fl-l fUl tonn dan I·Att 
rningllr.j r il·kunscII-' 1:1' t.Avuul lin>cnoJi. 

(l) Jd-di.potil7jonijic. Ia' dan l-All m'g/IIIndhomJt jolqtu xi 

pro«dimcn.i kri min. li li jiM&ħ u jku nu kOO1J1C,cnti taht.i 11&1 oħra. 

1-4. C' ) Ebda p=una . 

(.) li tkun ;kl dik;.n.tI. faJ l .... b'Kllknla jew li Ik\ln 
pnlct illordju INI-kmli lUrl IIIgħħa jew li kiend fun7jonuju ili' 

iSlilu1.:-:joni finlnzjarj~ li kellha Iitl.:n7j_ lagħha imhassr. skond 
is-wbar1ikolu (2) ta' l-atlikolu 611' dan l-All \I li IN Ikunx ġiel etc:nllll 
bi l_miklub mill -Awtorilll' Komptlcn li mid-di.'l"'Itinjonijid ili' dan 

1 -'r1 i kolu ; ~w 

(b) li Ikun inlmkllll jew i ... billllllll jew li kimcl involulll 
rtnOllC'y l~undffln8 jew li Ikun in~lIIbel ħalja ta' real li jolqol il-fidocjo 
pubbl ika, ~rq, qerq_ nlon.joni jew IllIIi "jenlcrnenl lit .... irtcvid olġcni 

mibut. b-",,"I jew b'qerq , 

IN &JIandħa IIIp:ui jew lItompli bħol. fllnzjonarju 111' iSlilur.'joni 
finarujNja. 



2S_ (I) Ebda lIap fdan I· M mil tawloritta liIl -Awklri'" 
Ktlmpelenti biu linve>lip jew iWeghtl li Mil inveslipnjoni r 
istiluzzjoni fi ..... tjuja n-affarijiet .. ' ~i kJ ijHIt individwali .. ' i~l i l ... ajoni 
firwt7jalja Mid, 

(a) ... biex jiġi Uli8unll li litllares kull dispo1.i1.:<:.foni ta' 
dan I_All: jew 

(b) fejn l- cxplJlU"t tal-kl ijenl tista' Ikun ta' 1hcddidli g)lal 
l-integri .. ' W-SiiterM finanzjarja .. l-r-.ijit. 

(2) Ebda persuni inkJu?i fun1jonarj i jew Ikenti la' l-i m&!tooddi 
jew prdenti la' iSlilu:zzjoni finanzjarji "'" ghandha likxef ~i in fonna:ajoni 
dwar l -am.riji~1 ta' iSlitu7.zjoni finanzjarji jew ta' klijent t.' I_i) tituvjoni 
fil>ar,zj.rja li hija tkun kisbet fil-qadi .. d-dmirijiet .. gbħa jew n-ft.ere;vJu 
tal_funzjonijiet"għha skond dan l-All IIlid: 

(I) meta tkun Iwtorit.1,1.1a bie~ tagl\ml:l bekk )kond xi 
dispoti1.7joni la' dan ]-AII: 

(b) gha ll -qldi tad-dmirijiet lagħha jew ghall -tkrei:zzju 

tal-fun1..fonijitt tagħha; 

(~) meta tkun meħtieġa b'liġi li taghmel hekk b'ordni 
tal-qOf1i jew ~kond ~i disJ)Qtittjoni .. ' .i liii . 

(3) Mela funzjonarju .. ' istituzzjoni filllllzjarj. ikollu ghalfejn 

jaħ"" b li transazzjoni jew transar.(joni proJ)Q5la tista' ti nvol~i money 
IlIundm"nlJ, huwa obbligat jimxi skond ir-regolamenti maħruġa taht l-AtI ... 

1994 konll1l Money uundcrin6 u 5kond kull linja la' 8wida magllmula 
mill _Awtorita' Kompetenti . 1I -1I\.ri. tad..:lispoti :a:jonijiet ta' dan 

i._:;ubartikolu "'" ghandwc .ijikkOlilitwi.u.i ksur .. • konfidenzj.li .. •. 

(<4) L-iskambju la' informazzjoni dwar klijenti komuni jew 

konMs5i bejn l-istituzzjoni finanzjarj •• il-holding rotn{IMY .. g,ħh. jew 
is-sussidj~rji tagħha meta f.tilita' .. • kreditu tkun ngbatat jew tis .. • tinghata 
lil dak il-kl ijt nt mil gIIandux j ikkostitwixxi ksur la' kon fidcn7jalita', 

M IXXEU ANJI 

26. Il-Bank Cenll1lli jista' jeknta l-applikl:a:joni ta- l-All dwar 

il _KoIlu,,11 fuq il -Kambju 81111 llansan:joniji~1 li jsiru minn deknturi .. ' 
tittnzjl "",' ~rsUDj mltu~ rnid~nti r Mal .. gl'Iar-ntunijict ta' l-imsemmi 

Att 

17_ Id..:lisJ)Qti1.J:jonijitl"· dan l-Att mR gIIandhorm japplikaw 
ghall -Bank Centrali. IIlief meta u ... fejn il -Bank Centnli huwa msc:mmi 
b'i~u , 

c 94' 

,\pplilr:u>joooi ... 

l-,\n ot.o ... 

i l-K.o. .... n r ... il_ 

K.amto;. 

... pplitu .. jooi .. • t_"," 

p.lI-llook Ċ .. tta~ 
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(Artikol u 2) SKEDA 

ATnvrr Allh, TA' ISTtnJZZJONlJlET fiNANZJARJI 

I. Sdf (li jinkludi krtditi personali. krediti talli ftKJf1pgr. ;liri la' [atturi k"nvn bi jew mingħajr 

dritt \.I' rikof1l. finanzjamen' \.I' Ifan-..zzjonijict k1Immertjali inklut fOrr~itini'J; 

2. FirwKi,j Jruing; 

3. Kapi ... ] ta' oogrujew ri5kju; 

4 . Scr\Iiw la' truf~I ... • Ow.; 

5. Hru& 11 amminislrU:ġoni la' me2:ti 11' p-vmenl (e., . urti .... kreditu. /nvclfcrs' cheqUC$, 
tedoli b&nk.orji); 

6. Gamn:riji \I rabtiet; 

7. Negolju bħal. printip-I jew bħal. aġent fi: 
(a) ~tru"""nli la' , wicq finanzjarji (tekJ<ijicl, kambj.li, tCr1 ifi kati to' dcpot.ilu. ~~); 

(b) karnbjll la' flus; 

(t) !in;mailllilturrsu oplions; 

(d) strumenti \.I' rlti IA' karnbju w imgħu , 

(e) strumc:nti OħnI finanzjarji li jistgħu jiju """feriti ; 

9 . J>ariri lilI·kumpllliji dwar stn.muri kapillli. slralcjiji industrijali 11 affarijiet oħno ko<",e.;;~i kif 
ukoll pllriri 11 K ..... izzi relatati maHagħqid la' lrumpomiji ma' xulxin \I x-xiri ili' kumJllllliji ; 

10. Scnscrijl ta' lIu5; 

l i . T.,...XlI ;j a .. pariri fuq portafolla' investimenti; 

.... mvITAJU:I ANĊILLARI LI JISTGHU JrIW,,-' TQU BHALA PARTI MINN KULL ATrt VITA' OliRA 

ELENK.ATA F'DIN .... ISKEI)A 

12. Kw;lOdja u anvnini.lrU:ġoni hi' 1;lOli; 

13. Suviuihl' rif~n:nzahl' kn:dilu ; 

14. S~rviu:i hi' kustodja mhUJI perikolali . 
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Għall ljlet IIlhi un lJlet 

L-G1Itn \.I' dan I.Abbo7.lt huwa li jipprovdi Ii*J li tanvninil.lnIl ·klllTlfl1C'rt \.I' istitur.Ljonijiel finanzjarji 
kif diltinl minn dU: la' bIUId: WlI I·AII \.I' 199<' d __ il· KUIlVnCtt BMlwju jew minn dak \.I' 

invnlimenl WlI I·AII la' 199<' dwar ServilZi \.I' Invatiment, sabiex ji5txbbiliui r·n:gol~1 11 
' .Jupavitjoni la' illtilU17jonijiel firwujarji, 11 sabiex jipprovdi g,hXJ hwcjjf:i li huma antill&ri jew 
konsca-mjali g,hXJ dan jew koan"f' i .uJhu. 
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A HILL 
catit!otd 

BE IT ENACTED by tho: President. by and ",ith the ad"ia: and (()nSent oftlw:: 
Hou"c: 0( Rcpracrubva.. in !his preso:nl Parliament autmbIed, and by IhI: 
IWtbomy 0I!be amc, as rouow.. 

PRELIMINARY 

I. ThIs Aa .... y be eitI:d as !be r"WM"')' 1nsututioDI Aa 1994. and 
shall oomc into forte on J\IdI. date as the Minister respon!Iibk fur Finanee may, 
by nOci", in the Guettc. appoint. 

1. ( I) In lhil Act, unless the conte:~l other .... ise mtU11tiS • 

"body COIpOQ.te" means ;0. body of pcfSOnI havin& • !CP] 
peQClftOlllty diSlina m.n ~ of.u membeQ; 

"bnuId!" means pn:miscs of a financial inR'MIOR. od'Ier IIwl 
!1lI l'lead Office. from .. hid! tbe business of !he: instiluUon is undertaken. 

-Cmual 8anIc" means the CcnuaI Bank at M.JIa as dd"mcd 
by !he Ccnual Bank of Mw Act. Cap 204 • 

• ~y. means. limited liability cxmpan)' or. C(lIIU"AtI'CIal 

putnttJhop emstitulCld iD Malta in _dance ... l lb the Companies Act, 1994 
or art)' la ... · ... -hic:h .... y from rime 10 U/N: be in force. or • ~ ~ 
or illcoopooated oWlldc ~ I.UIIb the laws of any country pt'O'..ocd Ilw 
slid! ~)'. if noI OOIIlItituted in Malta. hu c:orn.phed ....-lIh the provlllOOli of 
any I.w .. iUdI m.ty from time 10 time be in for« in MaJla rdat"" 1hn"rIo. 

' Comp:u:nt Authoril)" mc:a/'d the body rd'emd to III 
subKction (2) of Scelion 12 of this ACI ; 

"OJnIro!" is !be JIO"''Cr tu ddcmu~ the flfWlCiaJ and oper1Itlllll 
poIiI:>es of. body (lOO pooatc; 

"OJnIroIkr" is • pcrIOII who, aIonc or 1000hcr "'Ith oth:rs, 
c.'«mx. wntroI in n:btion 10. body ~IC, 

"COIIn" means the CO" •• ",W COIIn. 

· credit facility" IIICanI the Icndllla of a sum of mDrIC)' by way 
of an advance. ~ 01 \oM or any other h~ of credit mdudu!& 
~ of bills of ~ and prom1UOI)' -. guannleet. •• \0 1,., ...... 
~ bills of~ ..... ocd · pour aval" .... ~ Icuu!g; 



"director" include:!! an individual occupying the position of 
director of a company, by whatevcr name he may be called, empowered to 
carry OUI substantially the same functiorl5 in relation 10 the direction of the 
company as those carried OU1 by a director and in respect of a company 
registered 01 iocorporated outside Malta include! a member of a local board 01 
agent or n:p~i~ aflbal c:ompany: 

"equity shate" means a nomiJIaI shan: in a company ",hen the 
~ entitIc:s the shan:holder 10 I right 10 rote. to profits available: 10 
~ for distribo.ltion and to assets available for distribution on a 
"inding up of the COOIp;lfI)'. and "equity sharebolding" WlI be construed 
acoonlingly: 

"filWlCial inslil\ltion" means any person "hose rtgular 
occupation or busincu is the Qn);"g out of. 

(a) any activity listed in the: Schedule to this Act: 

(b) any otber activity dcflllCd by the Minister as such by an 
order published in the G;u.ettc amending the Schedule to this Act: 

for the aC(:OU"1 and at the risk of that person carrying out such business , 

ProYidcd that these act.ivitie$ an: DOt funded through the taking of deposits or 
otlx:r rcp;ayablc funds from the public as defined in the Banking Act 1994, 

PTO\idcd further t/gt !his Act 5haJI DOt apply 10 any adivity IUldcr (a) or (b) 
aba\-e "tuch is rqulatal unlkr the In'tsll ..... ' t Services Ac! 1994. 

"f irwlctal Institutions Dirocti\'e" mc:an5 a Directive: ISSued by 
a Competent Authority; 

"group of companies" meam comparue$ haW\& • common 
hoIdlll, c:ompan)'. including the holding company: 

"holding company· has tIM: same meaning u i, a$S;~ \0 Lhe 
lenn · paren! company· in the CQmpanics Act 199-4: 

· Iicence" in relation \0 the business of a financial institution 
mearu a licence granted under this Act: 

"Minister" means tIM: Minister rc:sponsible for filWlce: 

"money laundering" has the same mcamng as IS assIgned to it 
b)" the PI'e\"Clltlon of MORe)" Laundering Act L 994: 

c '" 
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l..ocen«:o for bo' ....... of 
filIaBcoal UlJUIIlIons 

"officer". in relation 10 a (lOf)1pany. mr;1udc>i a director. pa.ftnCr, 
manaaer or c:ompany sccrcwy or any person cffoctivdy actmg ID such 
c:apxiiy " 'hcWr f~y appointed or 1II.lC; 

"own funds" ha$ the same: meaning as is lUsigncd to il by a 
fi~;aJ Institutions Diredivc:; 

'pe~' includes. person or body of persons whether a body 
COflIOIlIIC or 001:; 

"qualif)'ms shmnoIdlnS" moans a direct or indirect Idding In 

a body corporate "iIich repracnts tal per ceru or more of the share capital 
issued by II\K,:h body. or of the VOIIng rights attaching to such shan: capital or 
" 'hieh makes it possible to C-"crcise a significant influence over the 
managc:lI1C'I1t of the body corporate and "quali fYing shareholder" shall be 
construed aCCQrdingly; 

"recoostruction" ha! the same meani", as IS assigned to il Iry 
thcC~IeSAo;t 1~4; 

"JUbsKliary" has tile same meanina as ' subsidiary undenakmg" 
In the Companies Ao:t 1994; 

"trade: bills' means biUs of eJCchangc and promissory notes . 

(2) A person shall rIOI be dccmcd 10 be a financial institut ion by 
reason of the fal:l that that person cilher 

(a) bc:1ongs 10 a Jroop of companies a.nd ItWl3iCS the 

financlll& of companies "Iu<;h arc not banks or financial 'mlitull(ln$ and 
whieh belona to the QJ1lI: group of comiWlics; or 

(b) draws and .n ues ~ bill. in the normal COlI"" of 
business under hire purchase ag=rncnlll . or under sales on credit where 
trade bills arc dl'1l"n in respect of thc price due, 

(3) Any rcferenc:e in t1us Act 10 a sllare or sIwchoId'ng or a 
company shall. ",hen applied to a "",., .. ..:,&1 partnership. ,ncludo:: I reren:noc: 
to !he tnleKSl or a partner m such partncrslup 

LICENSING REQUIREMENTS 

J . (I) No business oh fin:uK:ia1 insli(Ul,on $hall be IJlnsactOd ,n 
01' rrom ~Ia ~ b)' a company ",hich " ,n pos",'500n of a liccncc granled 
under Ibis Act by !be Compctmt Aulhonty. 



(2) In the a-.:nl of ~blc doubt as to "hcthcr an ael",ty 
corL1litutcs the buSIncs5 of a ftnanClal Inst.tutlOn. or ",hetber tht: buslIICS5 of a 
fmancial 'nstllutlOll is or .s IlOl: bellli transacted in or from M;alQ by ;lOl) 

person. tht: matter shall be concluslvel)' determined by the Competenl 
Authority. 

(3) The granling of a licence sha ll be subject to an aMual fee as 
the Competrnt Authority may detcnnine from tIme: to time, 
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4. ( I) Any comp;m)' desIrouS of oommcncing lhe buSIDe$S of ~ AppI"'"""" I'ar. 

fmanc131 in$tllution In Malta shall. befon: oommencing any s~h busIness. OC<DO< 
apply in ,,'Ol.ng 10 the Competcru Authonly for a II«fItC under thIS Act 

(2) All applicatioos for a licence shall be in such fom) and 
accomparUcd by such information as shall be prcscnbcd from ,ime to tllOO b~' a 
financial InslllutlOOS Dill.'ctive and an apphcatlon may 001,' be ",thd ... "," b~ 
",;nen Il0l:," to the Competent AUlbonl)' al a Umc: before il has been iI'll/lied 
or refused, 

P) The Competent Autllont)' sll3ll ha .. ~ the JlO"cr 10 roqUIn: 
any fJCrson 10 pf'O\'!dc such infOl1TJ3tion :u I1 shall deem ncccsS3l") for the 
ptJrpo5CS of dctcrmlnlll8 an applicallOll for a hCCl>«' or for the pu rposo:s of 
dl.1cnnining whether 10 restrict 01' rc,'oke a hcenee. 

en No I;()ffi~' shall be gr.mted a hecna: unless 

(a) us o"n fit""". ,,·hctho;r In Malt~ hn or In :mother 
currency aettptllblc 10 the Competent Aulhont) IS equal 10 anlOUnl 
""tablishcd by the Conlpclcnl Authorily as approprl3te for the acm'll..;s 10 

be undcrtakl'1l by the applicanl: 

(b) therc are at least '"0 IndIVIdua ls "ho "ill cffecl"'cI~ 
direct the bus .... c$s of tile financial institutIon ID Malta . 

(c) all qualtfy"'g shard>oldcrs. I;:OI>\roIlcn and all persons 
,,00 "i]] cffa:tl\'d)' du't'd the business of the financ.al instilutlOll an: 
ilUltablc perwns 10 ~'ll5Un; liS prudenl """"'8l'1lIl.'1l1 

(21 'Tho! Competl'1l1 AUlhority shall dctcmllllC l'aCh apphcallon for 
a hccnc<: wl,hin three months of receIpt of the apphc.:ttion or, If tk apphcatlon 
does not complr with subsccuon (2) of section ~ of thIS Act or addiuonal 
InformallOll IS requm:d. WIthin I/HOC months of rotI)phllJlOl.: "'Ih the saId 

subKctoon or the fitrrush'ng of the mrOl1TJ3tIOll as the case m:t~ be... "h..:h ~;"Cr 
be the 131<."1" In any e'o"Cll\ an apphca,lOIl sh.:lll be determIned ",!tun "" months 
of .tl rt:<:o:.pt. 
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(3) The Competent Authority may grant or refuse 10 grant a 

licence applied for under this Act. 

(4) 10 granting:o. IIf;l;JlCl; the Competent Authority may sub)C>Ct 
an lIISI,tullOll 10 such conditions as it may deem appropriate and 1\3.""'8 
gramc:d a I..x:na: it may, from lime 10 ume. \'31)' or rc-.-okc any oondillon 5<1 

unposed or unpose new conditIOnS 

(~) Where the: Competa1\ Authority for any I'\:U(ICI falls 10 
di.:lcrmioc an application for a hccncc "illl,n (be time pr<::Scnblld under 
subsection (2) of Ihis section. such fact shall be deemed to <;<;Olslilu lC a refusal 
10 grant a licence. 

6. (I) 
hokkr 

A lict-nce shall :lutOfTWocally <.:ease 10 have any clTa:t If the 

(a) n:nounecs thc h<;Cfll;e; or 

(b) does not con= busillCSs pursuam 10 the hcc:ncc 
wilhin six monlhs of its issue. or within such other pcnod of lime:u rTI.ly 
be specified in the licence: or 

(c) '5 dcdared bankrupt or goes '"to hquld3t,on or makes 
a cumposnion " 'i'h 115 creditors or IS OdICTV.;SC dissoh...:l , or 

(d) ha$ ocucd 10 oper.ue as a n.:sult of a IIlCrger "ith 
another financial iMUlutlQll, or 

(c) IS a branch of an ,nsutUlIon IllOOrporiIled outside 
Malta and the c(xnpelcnl authorities In thc OOIInu)' of Incorporation 
withdraw the aUlhoris:llIon 10 the institutIOn. 

(2) Tllc Competent Authority may mlpo$(: rCStrlct,ons on a 
I,,;:e"ee or m;I)" revokc a licence: 'n :Ill}' ofthe followm8 C"CumSl:l/'C<'S; 

(a) If any doxumcnt or infonnatlOl1 accompan)~n8 an 
application for a IICOIOe or an)" mfonnatlOO 8m::n ,n «)fIJN;ClJon thcl"e\<,th 
IS false in an)· m;ltena! panlCul.ar or if the holder o f a hccrw;c conceals 
from. or falls 10 nObfy 10 the Con1pdcnL AuthOrlly :Ill) docurrocnl or 
'nfOf"l"1lation Of cllange !herein which n was 'IS dUL} 10 fCvcal or OOI.I/) 
under thIS ACI , or 

(b) ,f Lhe holder cca:;:cs to carry on the buslIlcss of a 
filllillCL:lllrtSllIllllon '11 Malta for more Ihan three months. or 

(c) ,flhe holder (;1115 to c.ompt} w,th 31"1) ofthc pr()\·"OOOS 
of this Act Of w,th the o;:ondnoons under "hlCh the lICence IS granted. or 



(d) if the holder 00 longer possesses sufficient _11 funo.t!l : or 

(c) if the holder is likcly to become unable to 1lIc:ct its 
obligations: or 

(0 if the holder Igs insuffi<;ienl <lSII:U to \!I),'cr its 
];abilitio:s; or 

(s) if the Compclcnl Autbont)' c;onsio,lers thou. by reuon of the: 
manner in which the financial institution is conduct;na or proposes to 
conduct its affairs, or for any 04hcr reason, the integrity of the country's 
financial sy.;tcm is threatened , 

(3 ) RestrictlOOll imposed by the CompclCll\ Authority pursuant to 
subscaion (2) of this section shall be such restrictioM as the Competent 
Authority sbaU consider appropnale for the proper ,;o.nplian<:e b)' the fInancial 
institution with !he pfflvislOllS of this Act and the condillons, If any. of Its 
licence and for the: pf'l)(Ol;llOll o f the integrity of the oounl,ys ftn:mcial system 
and may include (" ithout prejudice to !he generalIty hereof)' 

(a) the r~mo'lIJ of:my offICer <If the financlll UIS\,lulloo or 
the replacement or any officer by such person as the Competent Authonty 
may designate: 

(b) !he requirement for any person who dll'OClly or u1(!'rcC1l y 
poc .... scs a significant wn:boIding in the fm:ltlCl.ll ilUlilutlOrl \0 di>1:St 

himself of all or pM! oftlw hoIdmg: 

(c) the rcqu.rancnl for the fiMlltw llISUtullon 1<1 taJ,;c or 

refrain from W Ins an)' ""lIOn; 

(d) tbe requirement that the financial 1n5111ulion be prohibiled 
from undertaking any lransaction or traM3ctions or any 3Cti~ity listed in 
the Schedule to this Act or be pcrmined 10 uoo.:nak( any transaction or 
ItallSaClions or anr Ddi~ity listed In the Schedule 10 lhe Act only upon 
sucb terms as the Canpcle.u Aulhorily may pres<.:ribe 

(4) Tbo: Competent Authority sh.ol!! ha,"C the poI'cr to ''al)' or 
=xr.-e any restnctiOll5 Imposed under thIS SQl;lion 

(3) A lia:ncc 1I""'led 10 a b~h or an institution incorpolatcd 
oulliide Malta m.:Iy onl)' be rc..tlked aftcr consultation with the wmpCIcnt 
authorities of'the country of IJIOOJ11Oration, unless the Compclcnt Authority 
decides that the maner is urgent or that tllen: an: cin:umstances which nlake 
such prior consultation inappropriate_ 

c'" 
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NotJf_ol 
p"- - . -_. 
rc_",n of .,-

(6) Upon the resuid:ioo or ~«ati"" of a lioena: of I fmanc:ia1 
institution ino;orporated in Malta, !be Compcter11 Authority shall inform the 
competent authorilicl; of the country of an)' fwcign stales in which the fU\llocial 
institution or its subsidiaries arc carrying on any act;,'il)' under the Sd>edule 10 
this Act or an)' Olhet acti,ity as Ihc Compdtrlt Authority ma)' deem 
o;:omplcmentary to !he: instirution's activities in Malta. 

7. ( I) Where the CompdeIll Authority intends 

(a) \0 , 'al')' any condition 10 which the licence is subJoct or to 
impose. oonditioo !hereon; or 

(h) 10 ..... riet or ",,"OIec a licence or 10 \'lU}' any restrICtion 

!hereon; 

it shall serve "Tlllcn no6<::e of tU int..,tion 00 the fmane,a! IIlslitution and shall 
spc<:ify the groundl upon which it intends 10 take su<:h ~ion. 

(2) Every nOlie.: gi..en under subsection (I) oflhis section shall 
specify a period in " 'hicll the fin.mcial institution shall be entitled to make 
repn:$altalioos to the: Competent Authority as to w~· sud. action should .... 
be taken and the UlmJlClcnt Authority shall <:OIISider an)' rqm:senlalions so 
made before arnvm8 at a final decision. 

(l) UnleM the Compcu:nt Authority decides that the matter IS 

urgall. it shall no)( impose or vasy any restnction or condition or mllkc a 
licence before the expiry of the period as $d under s ubsection (2) of Ihis 
seclion. 

(4) ThI: Competenl Authorily shall notif}' 'IS final decISIOn In 

wnuna to !he: financial inslilulion 10 "hl:m notlOl: under subscction (I) of Itlls 
secI.on was ..,....cd, 

OBUGATIONS Of LICENCE 1I0 LDER AND OTtI ERS 

()peninl of branthcs a . (L ) A financ.al inSliMion shall mform llIe Compl:«:nt Au!llof;I~' 

In " 'riuna before openina a new branch in Malla 

(2) Unlas "ith the """n~n consenl of the Compt.11:nl Aulooflly. 
no flnanc:ial insli!u!ivn illCOrpol11u:d in Maha may open a branch "8~nc:)' Of 

office, or set up or acquire any subsidIary In any pLace outside Malta. 



9. (I) If: 
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l\olifica,ion of,....· 
Of , -arulK>!! '" 

(a) any person wes Of intends 10 take any actIon to aeqUOI'l: pari",,?,""" 

or dispose of a qualifying lhard>olding in • fInancial Institution or to Of rontfo\ 
increase or reduce such quali fying sllareholding so thal the proportion of 
tlw:: voting rights or of the share capital held by him in that financ Ia l 
insti tution reaches, exceeds or fal ls below 20 per cent, 33 per cenl Of 50 
per «:nl or SO that the financial institution bccoolOC:S or e.:ascs 10 be the 
subsidiary of such per$OII: or 

(b) any financial institution takes or intends to take action 10 
",,11 or dispose of its business or any signi ficant part thereof. merge wilh 
an~' oIher company. undergo any rcwnstruction or ' -al)" it, nominal or 
iMucd s~capital or effect any IIWCrial c:hansc In 'tlIIing rights . 

without obtaining the p nor consent of the Competent Authority, then. without 
prej udice 10 any OIher pena lty which may be imposed under Ihis Act. the 
Compctc:nt Authority ,h.aJ1 ha"e the power to make an order: 

(i) restraining the pcTS(In or financ:: iallnstitution from taking 
the action: 

(Ii) declaring the action to be ,-oid and of no elf ... t. 

( Ill) n;qUlring !he person or financial mSli(ulioo to take such 
steps :Ill may be ncccuary to restore the pOSition c",s\ing ;o.medialel), 
before lhe: action "'''slaken: 

(i~) mlr.llning!he pcr$ln or rtn:lnf;,al insmullon from 
c.ureising any rights "hich the: ;><;(1011 woold. If lawful. have conferred 
upon them. incl udIng lhe righl 10 rccclH any paymenl: 

I'·) l'CStr.llntng !he ptfSOIl Of fin:mc131 ",. tolution from takIng 
an~· SImilar aclion Of an~· IJ!hcr actIon ",thin the: o;atcgoncs set 001 In 
paragraph la) and (b) of thIS SUbsectIon. 

(2) Subsection (1) of thIS Secllon shall apply whe!her Of not ~· 

of !he rck>-anl shares an: shares IIsled on the l\.1alta. Stock Esehang<' 

(3 ) Where a person inlends 10 ta.ke any aC!ioo as SCI OUI in 
paragraphs (a) and (b) of sub$cclion (I) hereof. he ,hall before ta.klRg such 
actIOn notify lhe Competenl Aulhorily The Compcu:nl Authority slLall ",!hin 
t\\"o monlhs o f n:tt1\istg such notlflC3.llOII gl\'C lIS ton5C!II or OIhcmlSC and if 
lhat pcnod cb psc:s "'thoot the Competent Authority h:mng g,,-en ilS <kclSlon 
such fact shall be <kcmcd 10 be a refusal 

(4) If \hc Con'po;:l~"TI1 Aulhoril) " ofthc OPlnlOllthat an)" person 
""ha IS Or is proposed 10 bccoil" a conlrol1cr of a finanr;:,aj Ill5!t1ullOll ",thoul 
beIng or becoming a quahf)'IRg sharl:ooldcr tS 1101 a .ulubl", person 10 be a 
comroJ1cr. the Compct~"I11 Authority may make an order req uiring liuch a 
p..:rson to ccas() 10 be a conlrolkr or restrain ong such a person from becoming a 
comrollcr 
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Prohibited T......,,,,,,,,, 10. (l) A financial institution shall 001.: 

f ir>an<llllnslil\ll'OftlI -.­ot>I".,,_, 

(a) gJ3IIt any "wit facility against the Ilf.!Qlrity of its 
O"TI shares or against any other securities issued by the financial institution 
itself or against any shares or any other securities of anodw:r body 
COfJIOI1I1C in which !he financial illSlitution has ccnuuI; 

(b) grant or pl'nnillO ~ outstanding, unsewral credit facil ities 
",hid! in the aggregate exceed the sum offive thousand Maltcsc tiri -

(i) to any onc of its dirttrors or their IpcIIIIiCI wbctheT 
jointly or $C\'cn.lIy as well as with third. parties; 

(ii) to any pcnon in whom or in which the firwlciaJ 
ins:titution or any onc or more of its diroctors is inter1'SUd as It direaor, 
paftnCf, manager. agenl or member (other than as a sharcholda in a 
eompan)' li$tcd on the Malta S\O(:k Exct.angc). or 10 any person of whom 
or of "ilich any onc or morc of !he fif\3I\Cial institution's diroctOl1l is a 
guarantor: 

(iii) 10 any body of persons in which the financial 
institulion or any one or more of its di=tors jointly or 1U:\'i:n.ll y malnt;llns 
control, nOl being itself a financial institution or the part211 undertaking of 
the fulancial institution. a sub$idiary of this parent undertaking or a 
IlIbsidW)· of the fllWlCial institution: 

(c) grant 10 or permit 10 be outstanding in respect arany officer. 
other th;m a director, or any employee, unsecured credit facilities which in 
(lie aggregate exceed twelve months' emoluments of such officer or 
empIO)'CIC , 

(2) In ~ (b) and (c) ohubsc:ctioo (I) of lh.is secuon ~ 
expression "unsecured credit facilities" shall mean credit fac,lIues nwIc 
" ithout security or. in respect of any cred,t (acility made ,,;th secunty, any 
pan thereof ... hich at any time c.,cccds the market value of tile as5I..1S 
COOSIituting that security, or ... here the Compclcnt Authority is satisfied tllat 
there is no established market value. on the basis of a ""Iuatioo approwd by 
!he CompclCl1t Authority itself 

11. NOII ... ithstanding any uwc:stigallon provided for in thi s Aa. 

(11) "here a financial institutIOn considers t/Qt ,t IS Iil<d)' to 
become unable to ma,:I it'! obligations ,t shall forth,,;th inform tile 
Compc:lCflt Authority and the Go~mor o f the Ccntralikmk in " 'riung: 

(b) " 'here ti1c: Compc:lCnl Authority becomes a ... are that a 
financial insti tution is li kely to become unable to mc •• :! its oblig311ons it 
shall forth ... ith inform the Gowmor of!he Central Bank in ... riling. 



(,) ... ioerc: the CcnulIl Bri becomes a .. we tIw a rLII:InI;iaJ 
'lISlilUlion d Iikd)' 10 become "OWIIC: to .......: III obhp1l0RS 11 shall 
fotth¥.,m onform the: C<.xnp:Ic:nt Alllhonty In "TIt'"' 

REGULATORY AND INVESTIGATORY POWERS 
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12. (I) It shall be tbeducr of !be MmlSl~r to o:.'lCrtlSC: tile ""","CB -.. .... ~ 
D(lnfemd upon Iwn by thIS AI;{ 10 _re I;OII'Ipliaooc by financial mst,IuIlORl ..r1tw MIlo_ 

",ib the plO\151011S of thIS Aa and condillOlll of Iba. ha:ne", 

(2) 1lw;: Mll\l"er shall by Order In thc Gazette nonun.;Ut I body to 
be the Competent Autbonty for lilt purposes of th,s ACl 10 <:any out the 
fiu><:tions of the Co:wnpctcnt Authanty under Ill,s Act and to pc:rfonn such Olhcr 
fulldions as the Minl5kT may consider appropruuc In rdatlon to the opcF1luon 
of this ACI. Such body $lW1 be nomin.l!Ul for SlH;h pcnod as the MlIIISlcr ma) 
dcwmtinc: and the Minister JlWI ~,~ the JIO'""Cf al any tUllC to prolan&. rme.o. 
or tcmun3lc IUch nonunatJoa by Order ,n the ~ 

(3) The Mon.sur IN) make regulatIOnS as nIa) be reqUired for 
cart)"r1& onlO dTect any of thc p'(Insoons of tlus Ao;t and ma~ anll.'I>d or ""'okc 
luo;h ",,1I1.loons 

Il. (I) h stull be lhe dUI ) oft"" CompctcrlI Authant) 10 cart) out thc ........... _ due ... 
functions prc:scnbod b) Ihll Aa and to ensure: duoI financial ,nsUtutlOllS "flIotC ____ 
Cl'')''''' on busmess In f\bJta o;:omply ,.,\11 this Act. Regulallons and Io.d,,,,,,, 
D'I'CCII\-e5 Issued under IhlS Act :md "llh lhe conditions or!hcor heenD,,.. In 
p!I/'$<IaIItt of 11131 duI) IJ.: Compo;t<;nt Authomy sh.:!.1I al allurncs afford such 
co-opo:r:allOll 10 !he Comlr,d &nk as IJ.: Cenlral Bank n1a~ requIre In lhe 
dIKh.:!.'lIC of lIS duties 

(2) The Cornpcc.-tu AUlhonl) ""'} ""'kc F'n:lnc,a] InstuUlIOII5 
D,m:lwcs:as m:I) be: reqUIred for arry"ng mlO cffCl;I an) orlhc pro"ISIOIIS or 
thl' Act The Competent AUlhor'l) IQ~ amend Of mo-ol.c weh financoal 
Instuuuons DII"tCIlI'CS 

(3) Fmanclal In5111\111011S DII'CCIII'CS and an) a",,:ndrncnt or 
mo-ocallOll tho:roor sh:t.1I be offw;,ally wmmumc:ucd \0 all fin;mclal ,nstuullons 
and lhe Competent Authoru) shall m:tkc ooptCS Ih.:rooi' a'70ll:lblc 10 !he publIC 

( ~) FinaJrL:l.I Insutullons Dlroctll'CS made: under 11115 Act !Ha) 

pro\1dc for differenl n:gulaIOJ} n:quln:mcnts 10 he apphablc 10 dlfferenl 
cl:uso.:s or (IIW>CL:l.II!ISlllullORll. hc:cnKd under IhlS Act. \0 Cfl$llri.' lloal buSlftCS! 
I1 conducted In a prudent maMCf 
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Pooo.,.of"-v'.... '4. (I) A financial institution shall SUbmIt such Infomwlon and 
A""",,"ry ID ''''Ill''. statem.:ntS n:bting 10 its bf1Uld>es in or QUlsidc: Malta as the Competent .......... Authon!}' may require in lhe discharge of ils duties under this ACI or any other 

I .. 

(2) All sutemcnls roquirm under subsectIOn (I) of this IICClioo 
shall be submined in such foon and at such periods the Competent Authority 
may from time \0 lime prescribe by Fin;mcial lnstitutions Dirccti,'eS, 

(3) The pl'O\'isions of this KlClion shall also apply 10 all branches 
In Malta of a financial inst,hItKJII ,,-tric:h is noI jncorpor.lla;i In Malla. 

(4) All statements and Oilier information furnished by any financial 
institution under subsection Cl) of this section shall be regarded U SQl;rct and 
conlidcnuaJ except as between that fin;mciaJ institution and the Competent 
Authority save that; 

Ca) the Competent Authonty shall furnish such infOfTlIation 
under Ihls section ilS may be l'e(juired by the MinIster or !he Central Bank 
and shall inform !he Minister and the Central Ihnk If at any lime ,n its 
op.ni<Jn then: is wntenl rqarding the stale of aff;tH"S of that flfWOCial 
institution, 

(b) the Cmlral Bank 
o;:onsoIida.lro ~ts aggn:g.ati"8 
paragraph (a) of this subsection. 

shall prepare and publish 
the infom'l:llion furnished under 

(5) The Competent Authority may. by notice in writing. require a 
financial institution or an~ of ,1$ officers to do all or any of the fol""';II&: 

(a) to fum,sh to the Competent Authority. at such time and 
place and 'n sucb form as it tn:Iy s~il)· . 5ucb 'nformatlon and 
documentation as it ma~ require and of sucb descrtptlon as nt.:t.~ be SO 
s~iflCd ,n the notice. 

Cb) to fum,sh to the Competent Authority any ,nformatlon or 
documentation aforesaid vt:nficd in sucb manner as 'I may s~il)': 

(c) 10 attend before the Competenl Authortly. or before a 
person appom«:d by ,t, at sueh IlIne and pl.lOl: as it may s~,I)·. 10 answer 
questions and provide informatIOn and documentation as the Competent 
AuthorilY may reasonably require for the performance of ,ts funct'ons 
uOOcr tbi s Act. 

(6) The Competent Authority ma~' take copies of an) documcnu 
furn,shed or prO'o'!dcd under tillS sectlOl1. 



(1) When: cM PCI'JOll requm:d 10 provide mfonnauoa or 
docwrw:nWlOII LIJ'Ider tlus Kdion does lICIt ha.~ the relevant mfomwion or 
documentation. lie .haU disclose to the Competal! Authority when:, to the: best 
of his knowledge. tIw. infonnation or ~ ;.. and the ClmpctaU 
AutlIont)' IIY)' 1OqU1I'C any pc:noIl, ... 'bcthcr indicatrd as afOftAld or DIll., ,,110 
appearII 10 It 10 be III p"" ..... on 0( !hat mformallOll or ~IOII. to 
plQVide,l. 

<I) A statcmenI made and cIoeIunm1aDDn p<O\'Idod III ",,'*-'CC 0( 

all)' Iajlllranc:nt II1lIIcr !Ius ICCtIOn l11li)' be ua in tv1dcnce againJI thc person 
making the statemml or providill8 the documentation I1 .... ell aI against any 
person 10 .. horn !hey relate. 

(9) When: the Compc:ItD Authonry h3s appointed a p:rtOn under 
paragraph (c) of subsection (5) of this foCCIicln. such person shall, for thI:: 
PU'l"'*'S of Q")'ine OUt Ius func:bQns undo:r IUs appoontmenl. have all the 
pIl'\"l:f'S o;onfem:d on !be CompetC2l\ Authority by 1111s secllOIl and a 
rt:quirerroent made: by him shall be dc:anocIlO be and ha"" the: same fOf(:C and 
effed as a requiremc:nt of"tbc Competent Authority. 

(10) The CornpctmI Authool)' may require a person I1 has 
appointed under paragraph (c) of subsocloon (5 ) of 111" sectIon to submIt a 
report in su<h form ail ;1 may IJICIC 'fY 

(11) The C~ Aulhcncy may also Cl\Cm5C !he I'O"'CII 
confcnal Ill- SUbsectlOOS (I) and (5) ofchll JCdion In relatIOn to any p:rtOn 

who is or has a\ any relevant time be<.'II -

(a, a hoIdu1& compan)', subsodi.ar)· or IIXIrT1fWIY ... -tuch IS" 
aJIIIICCtCd ptnOn of Ihilt flllOlllCw inslllllUOl1, 

(b) a subsidiary or a WII'pa!ly "hid. ". «JIII1QI;1o;d person 
of" holding OI)I'I\jWI)' of that filWlCiaI onstltulion: 

(c) a holding company of a subsidIary of that financ:lal 
InstItution: 

Id) a comroIkr ofllw firwocoallll$tltuloon. ~ 

(t ) a qualifl.lIl& $I\ardIoIder of tha.! firwocw InstJlUloon 

and the prO\ulOIIf afthis section , h.tll appl)' to thal person 

(12) no. Competent Authooiry ilia) also c=n:ue lIS pov.ttS under 
thil Jtttion "ho.-r~ il Iw l'CUOIIabic !rounds ror suspcct'llrII that a person IS 
gUIlt) of commlning any offence: under this Act. 

c.., 
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IIpP(lIntf'!l<.>lllof , .... ,,~ 15. (l) llw: Competent Authority may, wh.."OCV{;t it deems it necessary 
or ~"pcdient . appoint an inspco:.:tor or inspectors to investigate and rc:pon 011 the 
affairs ofa financial institution. 

(2 ) An inspector appointed unde. subsection (]) of this seetion -

(a) may also. if he thinks il noo:ssary or ex pedient for the 
purposes of that investigation, im1lStigale the: affilirs of any othc:. pason 
as pn:s<;ribed under subsedion ( 11) of section 14 .,r this Act: 

(b) . hall have and may c~crcisc an the poyoers conferred on 
the Compt'lcnt Authority b>' s.x:tion 14 of this Act, and any requirement 
made by him shall be deemed to be and have the same force and cffoct as 
a requirement of the Competent Authority ; 

(c) may, and If SO dIrected by the CO.Ilpetcnt Authonty shall, 
make interim reports and on the conclusion of his investigation shall make 
a fmal rep<')rt to the Competent Authority, 

(3 ) Thr: Competent Authont)· shall line pDYo'" to order thaJ: all 
expenses of. and lIlCldcntallO. an in' l'Stigalion pursu;ml to this sectlOll be paid 
by the ~ or firunclll] institution concerned. 

16. (I ) A~ on-occ •. CIlIjIloyoc or apt ofthc Competent AUlhonty. on 
pr(ldu,,"8. if reqUIred. eVlIlcnce of rus authority. 11\3>' enler prerru~ oceupocd 
by a person on "horn a noc ice has been served under Section 14 Of lh ls Act or 
"hose affairs a re being in\"cstigated ~nd.:r Section 15 of this Act, for the 
purpose of obtairung there the infOrm.:ltion or documents required by that 
notICe, or Olhc""ise for the: purposc of the m,-estlgatoon, and of exen:Is,ng any 
of the p .. ""crs confcm:d by the ... id seChOOS. 

(2 ) Where :my olfocer. employcc or agent of the Conlp.:tcnt 
Authority has =sonabk cause 10 bel iew that if such lIOI'cc a s IS referred 10 ,n 
subsection (l) of Ih,s section ,,-ere sen.'ro il ,,-ould not be complied ,,",th Of tll3l 
any docwnents to "fu(:h It C<.WJld rcl3to: ..-ould be rano,'eeI. tampc,-,:,c! ..-nh or 
destl'O)'Cd. such ptfSOI1 may. on prodUCIng. ,f requ,n:d. ",ider1CC of h,s 
authority. enter any pn:nHSCS refCTT"d 10 on subsection ( I) of th,s section for lhe 
purpose of obtaining lhere 3ny information or documents speci fied on the 
authorit>,. being information or documenls that could h3,-e been r""!uoroo under 
sucb notICe :u 's referred 10 In subscctoon ( 11 of Ihis ...aion 

(3) For IIv: ~urposes of any action taken under IIv: pro\"1S1OnS of 
thi s 5OCt,OO. the Competent Authority may request lhe aSSistance of the 
Conunissioncr of Police. " '00 may for such purpose ~,'(Crcisc s uch po,,"ers as 
are .. csted on him for the pre .. ention of offcnocs and the enforecmcnt of law and 

0"''' 



Provio;led that .. here an CIIlI)' u i. mentioned in thIS scaion Inyoha premises 
thaI are oecuplCd for the pIIl'JK* of llabiwion, such entry dIall be umcd out 
in the presence of an offiI;er of the Police of a rank not ~, thaI of lnspcdor 
and shJJl lIl1OiOChi:t not take place between nine 1II the cvcnin& and fj,." in the 
morning. 
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17. (I) If, whctJx:r from any report made under Soction 14 or Suction IS hwa' oflhe 
of Ihi. Ad: or otho:nooisc., it appcoan 10 the Competent AutIIority or the C<:m:oJ Cctllnlllllll; 

Bd, dI3l any oftbc c:ircwtuWIalt indicarrd in subscc:tioa (2) 0( Soction 6 of ::U~ 
thit Act apply. the ~ &ok liar ' __ 

(a) require the financial institution forthwith to take wch steps 
at the Callral Bank mar c:onsider IY"'"""''Y to remedy or rtd.ify the 
maner; 

(b) appoint I eornp.kn1 person to advise the firwlciaJ 
lRdirution in the proper conduct of iu businc:u; 

(c) appoint a competent person 10 take dwgc of the useu of 
the firw>eiaI instiMion or any portion of them (or the pIIrpo5C of 
safquarding the ~ of the ~of!hc finana&I S)'1tml1ll Ma/ta; 

(d) appoint a 1;OfI1pctc:n1 person to auume control of the 
business of thc financial irulilulion and either to carry on that business or 
to carry OUI such other function or fiu>o;tions in rapca of such bluUle$$, 
or put lhad, as the CallBlIbnk may ditt:ct; 

(c) faIIUI"C the Compeu:nl Authonty to reYOke or I1:Stnf;t a 
IICmCC according 10 the pro\-lSIOOI of Section 6 of rh .. Aa, 

(f) require the finantilll instirution 10 wind up iu busmen or 
to .. ind up its 1Nsinc:u in Malra 

(2) Upon n=ipt of a rcpon as is mentioned in Subsection ( 1) of 
IIIIS IOCllon, the Central Bank shall inform the Competent Authonty on 
whethc:. il IIIlends 10 lake any aelion pursuant 10 such report and of any actIOn 

It IIKCnds 10 W:c thcrron. 

AUDITORS 

Ill. ( I) (a) E\'~I)' IiIWlC;al institulion sllall each )ur appomt ilfI ~tll/>d 

IlWlO\uI auditor or auditors ,.,hose dill)' shall be 10 rqIO" on the financial dubco 0( Aood,\On 

statcrnenlI of the fl.ll3llClal IIISUIUIIOII exammed by them and on all finantlal 
stakmcnlS pn:pam:l b)" the IiIWlC;al II1St'lU\lon. 

(b) For the purpose: of this KUion an apprD\uI auditor 

shall be a person W"" I' quabfiocllO be ilfI auditor III ~ ",.tlI the 
Comparuc:s h1.. 1994 
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Pl'O\'io,bI \ha! in the o;a.se of il financial institution not incorpontcd in Malta the 
Compncnt Authority may grant c.~ernption from pa~ (b) of !his 
subsection subject that the: same does not materially dctmct from the main 
objects of this section. 

(2) If a financial institution f;l.ill 10 appoint an auditor under 
subsection (1 ) of litis section or, at any lime fails 10 fill any ''aCaOC)' in the: 
offICe of an auditor. the: Competent Authority shall have the power \0 appoint 
an aud,tor for IIIaI mstirution and shall fi)( the remuneration to be JWd by thai 
f,nancial institution to such auditor. 

(3) A financial institution shall fonhv.1th giv~ written noua: 10 the 
Competent Authority: 

(a) on!hI,: appointment of its audilors; 

(b) if it proposes to give notice to ils shareholders to: 

(i) replace its audilors al the e~piral;on of their tenn 
ofofficc: 

(ii) tmIO\~ its auditors before the expiration of then 
term of office: 

(c) if the audilon ccasoe to be auditors of the financial 
institution for any reason other than those in paragraph (b) of Ihis 
subsection_ 

(4) l1lc Competent Aulllonly may mjuire a (mane,a] instItution 10 
ckange its appointed auditors whcr~. in the COIllp<'tCnl Authority's opinIon. 
such auditors arc considered unfit for this appointmmt. at :m~' time during 
their term of office. 

(5) An auditor ~hall nnmediatcly Inform tile Competent Autbonty 
In ... nting if' 

(a) he resigns: 

(b) he does not soek to be re-appointcd: or 

(c) he decidc$ to qualify the audit 1"CJlOI1 



(6) If, in his capacity as an auditor of a financial institution Of due 
10 a direct request by the Compc«:nl Authority under Section 14 or uOOcr 
Section 15 of this Act, an auditor becomes aware of any matter which relates 
10 and may have a serious ad,'Crse effect upon the stability and soundnc$ of 
the financial institution or a branch in Malta of a fInancial institution 001 
incorporated in Malta or the integrity of the fi=ial system in Malta he shall 
immediately inform the Competent Authority through the financial institution's 
management or, if circumstanoes SO wa rranl. directly 10 the CompclLlll 
Authority. 

(7) In so far as the provisions of this section arc inconsistent with 
the provisions of the Companies Act 1994, the provisions of this section shall 
prevail and the provisions of the said Act shall, 10 the CXtLllt of the 
inconsistency. 001 apply to financial institutioru; 

c m 

19. No duty (including the duty of professional secrecy) 10 which: Communi","';"" ~' 
Auditors. etc. " j!h lhc: 

(3) an auditor of a financial institution may be subject, shall CornpetetltA"thonty 
be regarded as oontra~ by reason of his communicating in gco:xl faith 
to the CompetCl\t Authority, whether or I10t in response to a requcst from 
it, any information or opinion on a mancr of which the auditor has become 
aware in his capacity as auditor of that institution and which is relevant to 
an)' functions of the CompetCl\t Authority under the provisions of this Act 
or is required to be communicated by vinue of this Act; 

(b) a person appointed to make a report under Section 14 or 
Section 15 of this Act may be subject shall be regarded as contravened by 
reason of communicating in gco:xl faith 10 the Compclcnt Authority any 
maner which relates to the business or affairs of the financial institution in 
relation to which the fep''" is made 

CO·OPERATlON AND SUARING m" INFORI\1ATION 

20, (I) On the basis of International agreements, or upon reeiprocity C""'!'=tion and 

agrccrt1(,l1ts, the Competent Authority may sha re its supervisol)' duties with sharing of 

other fo-reign competent authorities in the case of a financial institution or Lnfonnalioo 
branch operating in Malta which is fully or panl y O"11ed by a foreign person 
or in the case of a fInancial institution fully or partly owned by Maltcse 
r~'Sidents which is operating abroad , 

(2) A person appointed under SOCIion 14 or SOCIion 15 of this Act 
shall be given access to any accounts, r~'tums, Or other Information with regard 
to any financial institution which are in the possession of the Central Bank, 
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(l) There shall be modingl hold between. flfWlCw instiwtion. its 
appointed auditors and ~ Competent Authorily on • trilateral 01' bilateral 
Iwis as drcurnsfallCeS may ",arranl. "These tI'lCCfings ma)' be called by any of 
the parties concemod bul , hall always be chaired by the CQIllpelent Authority. 

(4) The Competent Authority and the Central Bank shall 
discun manen of mutual inkTC:St on financial institutions under 1111: Joint 
Banking Committee as wnstitutcd under S<:<;tion 27 of the Banking Act 1994. 

APP£ALS. REMEDIES, DISQUALIfiCATION 
A ND CONFIDENTIALITY 

21. (I) In this section. the 'financial Services Tribunal' mearu the 
Tribunal established In terms of Section 10 of the Ihnkina Act, and Trib\ul;ol' 
,hall be roIlSl1'\lcd acwrdingly: and the proo.-i,ions of Seo;tion IQ of the Banking 
Act sball exccpt in so far as any of lhcm is incompatible ",ilh the provisions of 
thi, $eClion, apply 10 appeals made to the Financial Sel'\litx:S Tribuna.l under 
this Act. 

(2) Any person ",ho is aggrieved by a decision of the Competent 
Authority: 

(a) to impose or ''Ill)' any condition of the licence:; 

(b) to impose or "ary any r~SlriC1ion: 

(c) to revoke a licence; 

(d) to make any order under sa:tion 9 of this ACI ; 

may appeal agairullhc decIsion \0 the Financial Services Tribul\IIl. 

(3) An appeal againn a decision (lr~ Competenl Authority shall 
not suspend the operation of lhal d«isioo. 



22. (I) Anypcrsonv.n.,-

(al c:ontra_ or fad, to comply WIth any of the PfO'UIOM of 
this Act; 

(h) conlra\_ or fails 10 comply ... , th the promoons of any 
Financial lnst,tutions DU'CI:tl\'C. Regulations or loetn(:IC eond,lJI)n, 

(c) fa.l, 10 rompIy with an)' lawful order or requm:mmt of tho: 
CO<tJ9CtCnI Aulhoril)' or the CaIlral &nit, 

(d) fails IOcompI)' wuh any b"f",1 order or noqunanmt of the 
F;IWICLIII ~ TribllnaJ, 

(el fails to campi)' with any I .... f ul or6er or requIrement of any 
0Ihc:r penon m* under tIll' Aer, 

(f) ",ithout rta!(Wl3.blc excuse alters. sUJlllmlscs. corJCeals, 

dL'SIro',$ or rcfusc:s to produce any do:x:umcnt "-hieh he., lawfu1l), requ"",d 
to produce by any pcnon uncler this Act 

(2) An)' person "'00 I1 kl"lO"1ngly a pany to, or procures or aIds. 
and abcts the: comminioo of any offence: under subsection (I) of thIS wctlOll 
JtWJ be gULIt) of an offcno;c IUId WJI be liable: to the same pcrWtJes as the 
pnncl~ oITc:nckr 
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23. Cl) A person guilty of an offcnc:e under the PI"()\'ISIO!IS of Socllon Pmal, ... 
22 of t/us Act sh;aU be liable on eonnction to I fll'll: (mult2) not IWO hundrtd 
IhouPnd tin or 10.11:"" ofunpruonmcnl ne( u......t'''C IWO )a.rs. Of 10 bocb 
IIKh fine and unpntolUllCnt 

(2) No proceedings for an offence under thIS Act shall be 
COi . .. "ellcal ... "bout the consent of the Attorney Gcnc:noJ 

(3) 'The prtn1SIORJ of thIS Aa ,1gJ1 no( affoct an) cnmlnal 
procro:llngs that may be competent under an~' OIbcr law 

2". (1) No pcrson -

(a) \0.110 has been adjudgal Iw\krupt or has made a 
rompo$ltl(Kl \O.lIh hos CrOOl\()r1: or has boen an offlCCl" of • financial 
InSlllutoon .. hlCh has had ,IS IICCfICI: ,..,.-oked under SUMccuon (2) of sectIOn 

6 of tillS .... ct and " '110 has nO! been c:tempUd In "ntma b)' Iht CompctcnI 
Authont) rrom \"'-' pl'O\"lS1OII of thIS ScctIOll. or 

~of 

""'" 
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(b) who is interdicted or incapacitalal or who has boon 
in,'Ol,'e<! in money laundt:ring or f~ guilty of a crime affocting public 
'I\Ist. thcfl fraud. c:xtonion or of bKM-ingly =dYing property obtained by 
theft or fraud 

shall act or coruinuc to act as an officer of a ftnaneiaJ institution. 

2~. (1 ) Nothing in this Act shall authorise the Competent Authority to 
enquire or cause an enquiry 10 be made in a financial institution into the affain 
of any indi,-Mlual o;u5lOmc'r of a fmanei.1 institution ac:cpl:: 

(a) for the purpose of emuring compliance "ith any of the 
prmuoons of this Aa: or 

(b) ,,~it is believc:d that the cust~s exposure QOUId 
contribute a Ihrt:al to the integrity ofllle counuy's financial system: 

(2) No pel'lOll. includIng ~ and pres<:nl offio;:el"5 or agents of a 
f,nanci:l.l institution, shall disc~ arty infonnalion relaling to the affilirs of 
that institution or ofa customer of that institution which he: has acquired ;n the 
perfonnancc of his dutlCS or the exm:ise ofhis functions under this Act except: 

(al when authorised to do so under any of the pl'O\~soons of 
this Act; 

(b) for the purpose of the performance of IUs dutIeS Of the 
""crcl$C ofh,s functions: 

(e) ... -ben La .... fully n:qu,red 10 do so ~. any court or under a 
pl'O\"111OO of any law: 

(3) When an officer of a financial InstitutIOn has rc3$OI1 10 
bchC\'c lhat a transaction or a proposed transaction could in\'ol,.., mooc)' 
laundenng.. be shall act in lI/,;Wrd.tDf.:c ,,~th the: regulations laid dov.TI under the: 
P""'CrItK)fl of Money Laundering Act 19'94 and any guidclmcs prol'lllcd by tile 
Compclcnt Author;ty_ Co.nplianc:e "ith the provisiom of th'$ $ubS/,:Cllon dlall 
nor: COfIStitulC a breach. of confidentiality. 

(4) Exch.angc of infonn:uion on mutual or COf\OOCted CuSlOltlCr:5 
between !he fmarw::oal im(ituuon.. ilS holdina company Of ilt subsidia.~ where 
a credit facility h:l:l been or nt;Iy be granted to that customer shall not 
C(lfU1itull:: a brexh of confidentiality. 
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M.ISCEL.LANEOUS 

26. 'The Centra! Bank "'"Y ~"dudc dw; Appllcauon of the: Exchange Apphu l_ af lh<!.",,,c 
Contr<;>1 Act 10 tJllJlSactions arricd OUl by licence holders ""th PCJ1Ol'lS n(lII C ......... Ad 
raKlmllll Malta for !he purposa of"dx: Aid Ad. 

11. 1k pro\'lSlOIIS oflhis ACI WJI 001 appl)' 10 the: Ccnlnlllbnk. sa,.., AW-_ of ......... 

.... ~ and 10 the c:xu:nIUW the CcnIr:aJ Bank IS refermllO b) name .... CCOIInI B-1 
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SCUEDULE 

(Se<;lion 2) 

ACTIVITIES OF FINANCIAL INSTITUTIONS 

l. I...aIding (including personal credits, mDf1&l&e credits, factorina " i lh or "ithou.t nxourx, 
finanr;ing of corrunemal uansactions indudinl forWting); 

2. Financ.allea$inS: 

3. Venture or risk capital; 

4. Money transmission SCTVices: 

S. Issuing and administering means of poi)mcnt (e., . credit cards. travellers' cheques and bankers' 
drafts): 

6. Gu.arantcc:s and C(lnUnitmenu: 

7. Trading for 0,,11 account or for account of customers in: 

(a) money market instruments (cheques, bills, CertifICates of deposits ClC ); 
(b) foreign e"change 
(c) financial fUlures and optiOftll : 
(d) exchanac and onklest r3tC in$trumenu; 
(c) tnmsfcrablc instn.unmu. 

It Panicip.alion in shan.: iM""'" and the pro~ision of $Crvices n:latcd to such issucs: 

9. Advice 10 undertak ings on capital structures . industrial strategy and related questions and 
advice and scrviGcs relating 10 mergers and the purchasc of undertakings; 

10. Money braking: 

11 POI'tfolio ~I and aoh'lQC: 

ANCILLARY ACTIVITlES WHICH CAN BE CARRIED OlIT IN CONJUNCTION WITH ANY 
Of n~E OTIIER ACTIVITIES LISTED IN THIS SCHEDULE 

12. Safekeeping and administration of 5(:(:\I';I;CS; 

13. Crcdil rcfcn.:nc:c scrvic:o.:s; 

14 Safe Cllstody Jen'ices. 
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Objrrtt: and lW_ill 

The ~ of !his Bill i$ to provide a. bw ~ins the businr:u of financial institulions as di5linct 
from tIw of crtdit institutions under the &nkina Act 1994 or in~es(l, .... o1 services under the Inve$!merlt 
Serviea Ad 1994, 10 estabLid! the rqubtion and .upervision of firwlciaI institutions. and to pl'\)\'. 
fur 1Nltc::n anc:illary or oonscquc:nri.al ~ or iXIi.«ted tbemo.ith. 

lfJllUl>l>liu< ..... DI~I .. · ~I"'~ - """";' ~." "" 0.,...",,,,. '" ,..,..." 
M",",,,, n.I".mp<'iJO '01·0..,. rn.w .. "" Gm __ ",,",,., p"" 
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