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Abbozz ta ' Liġi 
mseijaħ 

A rr biex jirrrgoh l-kwnmn~ I»nbiju 

IL-PRESIDENT, bil-parir 11 l-kunsens tal-Kamra tad -Deputati, 
imlaqqgħa fdan il-Pulamml, 11 bl .. wtorita' ta' l -istn~, ħan:t b1iġi dan 
li tej :-

l _ Dan l -Att j ista' ji_.ijab l-Att ta' 1-1994 dwar il -Kummm:: n", .. . 
Bonbrju. 11 għ.nd!! jibdaj~ fdik id...tata li l-Minis,", j ista -, b'.vvit ... fis.. 
fi l-c.ntona, jistabbililO<i_ .<la.. 

2_ (l) F'dan l-Atl, kmun-i! darba r-rabca tal -kliem ma. teħtiep nf ..... 
~'Qħra-

-AW1Orita' KompelentiĦ tfiS$Cl" il-korp irnsnrmi fis­
wlllrtikolu (2) ta' l-artikolll J ta' dan l-Att; 

Ħl12joni ta' ekwita'" !fin« azzjoni nominali 
f'kumpannij. meta t_titmim ta' attjonijid ikun jintitol. lill-ax.ġoni sta 
għaJl-jnId li jiV\"ota, għall-profitti disponibbli lill-anjonisti &had­
diWibuzzjoni 11 għlU-Iltiv disponibbl i gIIad-4isuibuzzjoni waqtl-Htnk 
taJ-kwnpumija, 1I "1ihnim ta' azzjonijiet ta' ekwita'" għandha tiRichnn 
skond hekk; 

"Bank Centrali" tfisser il-Bank Centrali ta' Molta kif 
definit bl -Att dwar il-Bank CeulJJoli ta' Malta, Kap 20(; 

"dcpot.itu" lfinc:r lIOITlITl& ta' Ilus imħ&ll sa fuq il-r-ui li 
!aħlha Ikun se tithall as lura, bi jew mingħajr imghax jew pwnium 11 jew 
fuq lllba jew fi tmirn jew fMO$t.nD miflehmo miM jew fisc:m il­
Pf"IIII& li ~[il-ħlas 11 l-pcnull& li tiltim l-Mu; 

"Direttiva BankaIj.Ħ tlisser Direttiva maħruga minn 
Awtorita' Kompetenti ; 

"Direui va dwar ExpD$lllft Kbar" tfissa' Direttiv. li l­
Awtorita' Kompetenti tista' ~ biex tirn:SOIa cxposU/Ukt.r: 

"Direruva dwar il-Fondi tal-Bank slest" tfisser id­
Direttiv. li l-Awtorita' Kompetenti tista ' toħn;>ġ biu timgola 1-"foDd; 
ili-bank stess"; 

"direttur" tinkludi illd:ividwu li jhIn ,iokkupa l­
pot.i~i ta' direttur ta' kumpanniji.. imse.ijab b~sem ikun li jkun, li 
jkollu ,-setgħa li jmexxi so5tanzjalment l-istns fumjonijict relattivi 
għad-d;re7.ljoni tal-kumpannija bħal dawk magħmula minn dil"ttur 11 
rclaUivllll1Cnl għal kumpannija ~ġi5tn1ta jew ;nkOfJlO1lota bam. minn 
Malta tinkludi membru ta' bord jew attnl jew I1Ip~drn tanl lokali ta' 
dik il-kumpannija; 

"faQlita' ta' mdilU- tfiHtr il-tislt f ta' lIOITlITl& ta' Ilus 
b'.vvaru:, olTflinl1t jew !lel r jew ~i linja oħnl ta' kreditu inkIllt l-iskontar 
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"1ianzjooNju", rcLallivammt CtW kumpannija, t.ilIkIlIdi 
direttur, sotju, ~je:w K'~1aIj1l la' Ir.wnr-=ija;n. kull persuna 
li tkun cffrttivamentlaiini fdik il-lwip kmvn jekk tkun tid mabtllta 
IOnOOmmI je:w le; 

"korp iuridiku· IfiSK'r kOl'p ta' persuni li jJwllu 
JXrsonalila' turidikl distinta m1M dik tal·membri tiegħu ; 

(a) il·ku.mmc:rt la' J!C'l'Iunl li kif 'pttililuol ru. 
svt.rtikolll (2) la' dan l..rtlkolu IKtcIta ckpotili ta' 0Il10 mill ­
pubbliku li jist&ħu jitu riti .. ti jew imħaJlsa lura fuq tan. je:w wan. 
perijodu stabbilit jew wan. avvit jew li tiss.elkf jew tiġbor DIIS 
min&fland il·pubbliku (inldut i~lr jew ġbir ta' Ous bil .ħru; la' 
obblipz:zjonljiel jew MJd la' obbIipzzjonijie:t jew dokumenti 
olira li joboIqII,;n. jinikono:w;u djun). fiI-bt il·""OO1I1 l-it-bor 
bI-tw.:op ta' impifJ 11' da""" il.Ous. kollha jt-.... I'puti. biH" 'if je:w 
impie& ieħor akkont 11 a,IIu-riskju ttJ .penun.l li IICtt1I1 dawk il. 
Dus;jew 

(b) lull kwnrne!'t ddn;! mill-Ministru hila.. li 
jikkostitwi~Ki I.kummt:rt bankarju b'onini ppubblikat fil-Oam:tta; 

"kon1roJ1" huW1I We:t&IW biex jill1 st.bbiliti l -poIims 
6nanzjllji 11 openoll;vi 11' kofp iWidiku; 

"kontrollll!" blol .... ~ ... Ii, WaħC<Iha jew Dimkim ma' 
oħrajn. kl!ntita konlroll rclan;vlmt1lt &ħal korp juridibt; 

'1wmpannijll" lIisser 1Otje:1I.' anOPUna jew aotjcla' 
kwill .... tjali lwItitwil.l. t'MaIIa 5kond l-Att ta' 1·1991 dwar Kumpanniji 
11 Sotjdajit1 Kwrmntjali je:w P..,J~ lip li lista' tkun iflcħb. mini! 
m1im &JIal mum. jtw kwnpaMijlrfjistralll jew inkorpon1a t.tra miM 
MlJ .. skond iI -liiijiet u' Ir.wto!unkwe pojjiJ: kemm-il dalbI dik il­
kumpannija. jt'kk mhux kosti!will f Malli, tkun !lanc! id ­
dispotizzjoll.ijit1l1' kuU liġi li !illi' minn ħniom &JIaI tmien dr:WI i~ħh 
f Malli rdattivllnau &JIaIil'll: 

" I~nza" n:1.n ivllntnt &l'llJ1-kummo:rt banlwju. tfiss« 
limmo mogħ!ija skond dan I·M ; 

"fTWI~ tfiu~r pt'l'$UnI mogħtija l-inkarigu 111-
kurnmtft jt'w 11' parti miU·kumrnat 11' kwnpmHlija jt'w ~ din li 
jkol.ll'll rwol. JOf .. nzjali \I' _ljanD biJ-Ktg/lllli tagħmel defujoni~1 
\I' poIi€yu d«itjnnijiet etrkuruvi a,ħan- taI-kllmr-ni;': 

"Miniwu" tflu« il-MinislnI m;ponsabbIi aJWl-finan7:i ; 

"_y h~ &I'IIndI'II l-is\a,s tif"sUa mogħtija 
lill'll bI ·Att \I' l - I~J ton ... MoMy 1.MJtNkring-. 

"PCnUtIl" tinkludi korp 11' pt'rsuni. kemm jHk kOtP 
ġuridiku jew le; 



~pcrsuni )(ol1/u:ni" Ifisser il-persuni ddiniti bħala tali 
rDittttiva ta' Exposun"l Kbu; 

"sussidjarju" għandha l-151m tifsira mog,ħtija lil ha bI_ 
Att la' 1.1993 dwar Kumpanniji u Sotjctajkl. 

"tibnim ~lilikaniv \.I' o.njonijicl" Ifisser titmim .... 
IXljonijicl la' ckw:ill' dirett jew indircu ta' għall-inqu 10 lil -mija ta' l­
u:zjooijicl ta' ekwita' ta' launP'Mija; itdl mtta d.dtittijiet miħnu/nl. 
kwantu gllaJl-pertenll&ġ 1&' 1I(lIi, għall-profitti disponibbl i għad­
djstribuzzjoni u għad-driuijicl għaJl-ilniv disponibbli ~. 
diuribuujoni waqt slral~ relallivamrnt glial dawk l-azzjonijiet la' 
cmta' ma j lrunux io.knlici, il-figura pertmtwali l-«k\.lr baUI għandha 
tilqies li tkun il-ptttenlaU la' l-anjonijid ta' ekwita' mibnurnR, II 

"IZljoftiSIa kwalifikattiv" għo.ndh.l ti ftiehem skond hekk; 

"titmim sinifikanti ta' aujonijiet" tli_r timum ta' 
&Z2Onijiet 1&' (001&' di!dl jew indimt 1.1' għall_inqas S fil-mija itda 
mhux itjcd minn 10 lil -mija ta' l-azzjonijiet ta' ekwita' ta' kumpannija; 
;:!dA mela d-drittijkl mi1mwna kwantu gl\l1I-pe~nta&i ta' voti, għall­
profitt djsp::>nibbii &,ħad-dislribuD:joni u għad..mttijict għall-a.t!iv 
disponibbli gbad-distribo=joni wa<jl sIIalt reilnivameol għal da""" l­
azzjonij iet to.' ekwita' ma jkunux idcntiti, il-6g\1ra po:rtentwaJi 1-«kIar 
ba:UI ghandha titqies li tkun il -perċenta&ġ ta' l-aa:jonij ict ta' ekwilA' 
mitmuma. u "anjoniSIa sinifikanti" għandha tilMhem lkond hekk; 

"uffil:tju nopprcl:eplattiv" tfis'ICr. rellttivamen t ghal 
kumpannija inkorpon.la bIIm minn Mal ... fond rM411a li miMli ji~ 
promou jew mgħejjun b'xi mod i]·ku~rt bBnOrju tal·kumpannijl u 
rd,tti_nt għal kumpanniji inkorpono ... rMllIa. lOnd bamo minn 
Mal ... li miMU ji~ P!UIOOS5 }cw mgħejjun b'xi rood il ·kumrncrt 
bftnbrjll; 

(2) P~ gIIandha ti!qie5 li Ikun qed u.c.tcrta dcpotiti la' 
OU5 jekk. lant bħala printipal kemm bħaJ.a q,cnt, u.ttetll. mingħand i] . 
pubbliku dt-potiti la' Ous bhlla parti regolari mill .ku~rt ... għhI, jew 
jekk. lanl bhala printipal kemm bħala .~n~ tagħmel I vvi.ti jew stedini 
ghal dawk id4epotiti. min&ħajr '"" jit~ħed kont taI -pe.ttijiet u l­
kondi~ijid li taħlbom dawk id-dcpltiti jkunu I\cw mi5llcdn.a jew 
rittvu ti u minghajr ma j ittidled kont dwar jekk ~rtifikali jew 
dokuiTlfnti oħno jkunux maħrul\a relaUivW1Cnt ghal xi depotjti Illi : 

ItAI 1-atOcl\lnjoni 11' OUI kontra ~ hrol\ li' 
obbIiga.njonij~ jew stock ta' obbIigaujonijiet jew dokumenti oħra li 
joħolqu jew jirrikono.uu djun ofliuti lill -pubbliku skond xi liġi li Ikun 
i'lSdlħ fMll.ta ma &JlandhiCll ti!qies minnha n·nifi~ li tik.kostitwiui 
KtflIlT.ljoni ta' dcpo.titi ta' flus ghall -tinijiet ... • dan l-Att. 

(3) lI ·Ministru jista' b'~ni pubblikat fi l-Gazzdll jVat"JI l­
attivi pcrtenlwali li jikkostitwiuu tihnim sinifilwlti la' an:jonijicl u 
titmim Ir. ..... lilib.ttiv ili' anjonijiet gllall-finijict ta' dan l-All. 

(4) Ku ll rifcrellTll fdan ]· AII ghal Injoni jew titmim ta' 
a:ajonijiet ta' kwnpumijl ghandha. meta Ippl ilwl ghal sotjeta' 
kummcrtjali, tinkludi riferenza għall ·interess ta' SIlt;u f dik is·lOtjcla'. 
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J . (I) Għandu jkun id..urur tal-MiniStnl li jd.atiu .«tgħat 
mogħtija lilu b'dan l-Att biex jusigun li l-t.rw:k iħarsu. d­
dispot.iujonijiel ta' dan I·Att 11 )-kondiZl:jonijiel lal.li6en7;i tal-budl. 

(2) Il-Ministru għandu b'Ordni lil..(jazzcua jinDOmUIa korp 
bin ikun l-Awtorita' Komptll:nti &ħall-finijiel 1.1' dan l-Att lI&biO 
jestgwiJul.i l-funjonijiet ta' l-Awtorita' Komptk"nti II.ħt dan l-Att 11 
sabiex jaqdi d&wk il-funjonijict OħnI li l-MinilllU jista' ,iqis li jlruou 
xiaqa R!attivament glial-tħaddim u' dan l-Alt Dan il-korp għandu.iiit 
mahtur għ.al dak il -perijodu li I·Mini..tru jilla' jist.bbilim 11 l-Ministnl 
għandu jkollu s-seIgJlr, 1'ku1llmien li jta--.l. ila1dod jew itmm dik 
il-ħ41ra b'Ordni fil-Gauetta. 

(1) Il-Min.isllU jista' jagbmel ;t-«golamenli li j1wnu 
mdl.tq.i bicxjlgħti dTm lil kull waħda mid-dispotizzjoclijicll&' dan l­
Att 11 jista' jemenda jew jim=voka dawk ir-ITgolamcnti. 

(4) (.) Il ·Ministru jista" WUII. konsullanjoni ma' ,_ 
AVo1Oriu' KompclaJ.ti 11 l-Bank Cmln.li. jrcld: ikun jidhiJ1u 
spcdje:nt D-inkTns pubbliku li jagħmo:l hekk b"Ordni ppIIbbIik&l 
fil-Ganetl.l. jiddikjara :li &Uml.1a jew ġranet bh.ll. vopnn jew 
vaganzi tal-banek. 

(b) F'kull tumata dikjaml bħala. vapnn tal-blnct 
skond dan l-artikolu sew jekk i1-(tumIta tkun VJ.pnD pubblika 
sew je:kk illi tlr.wu;, ebda bAnk ma għandu jagħmcllli lIOog.ħoImal ­
pIIbbliku hl ief safejn ikun penness bI.Qrdni. 

4. (I) Għandu j kun id..mur ili' l-Awtorita' Kompt1mti li 
lesegwiui I_fUnzjonijiet prukrilti b'dan l-Att, li 1assigun.1i l-banet li 
jagħmlu ku~ fMalla jllanu dan l-Att, ir-Regolamenti u Din:ttivi 
mahnlġa taht dan l-Att u l-kondixzjonijict taJ-liCenzi tagħhom. Bil­
SahIIa ta ' dak id-dmir l-Awtorita' Kompetenti gh.andbl. !'kull t:mitn 
tagħti dik i1-kopenzzjoni lill -Bank Centrali li l-Bank Centrali jkun 
jeħtieg fit-lWt"nic-q Iad-dmirijict tiegħu. 

(2) L_Awtorita' Kompetenti tista' tll.għmel id-Din:llivi 
BanbQi li jkunu mcħtiep btcx lagħti drett lil kul l waħda mid­
dispotizzjonijiet la' dan l-All_ L-AWIOriI.l' Kompetenti tiStll.' \emenda 
jew tim:voka dawlt id-[)in:ttivi Bankarji. 

(3) ld -Din:ttivi Banblji u kull emenda je:w n:voka tagħhom 
gI\andh<.lmjiġu kkomunikati liII-b.nck ulIKtj&lmmtu għmdhom ikunu 
di sponibbli fil -post la' l-AW!OriIa Kompe\enti biex ikunu jistgħu jiġu 
miflijl mill_pubbliku f'kull ħin waqt il.ħinijiet tali_xogħol. 

(of) Id-Din:ttivi Bankarji ITiIgħmula taht dan l-Att jist&ħu 
jipprovdu għall -impo.tizzjoni la' mull.l jew pieni lfI1IIlinistrlttiva 
n:l.rtivamml għal kull konuavvenzjoni ta' je:w nuqqu la' lharis \ad­
di$po:l:izzjonijiet la' dan l-Att jew la' xi Oin:niva Bankarja jew 
Resolament. 

S- (l) Ebda kumrnert b.nbrju ma għandu jsir f M.]1.I jew 
minn Malla ħlic rminn kumjlllnnijl li jkollbl.litenl:l mogħtija taħt dan 
l-All mill -AW!Orita' Kompetenti skond il-policy slabbilila mill­
Ministru minn tmien glial tmien. 



(2) Fi1-Ut la' dubbju ratonevoli 1Iwv jekk Imrnmm: 
bInkUjU jbwi jew ma jkunx qed isir rMalIa;r. mina Malta nUIIlli 
pcnuoa. i\.kwi ... jorli għandha ligi dc>t:itl mill -Awtorita' lCompc1tati. 

(l) L-&boti ili' liemza għ.ndu jkua. lilUt-U &baI dritt 
_n •• li li l-Awtorita' Kompdmti !isla' IislabbiliW minn t:mim għal 
"""'-

• • (I) KIlI I .... __ RR:U. li lixtw tibdo kurnPll!:ft ... ~ ........ , 
~_ . ...-..u.r-.... ~-,~ "w'ikO! j .. 

rMaJla &JIandha., q.~1 ma libda xi kullUl1Cft lapplikl. bil .miktub liIl - palllteaD.. 
AW1OriI.l' Koonpe1etlti paI-litcllZll skond don \-Att. 

(2) IApptiWzjonijid lwIlha għalliemza ~ ilwnu 
fdik il-1Orma \I għaadu jkollhom magħhom dik I·informazzjoni li lisla' 
liġi PrakritIa miNI tmiCIl għal !mim mina Dimti ... Bookuj& 11 

.ppI~i lil1l' tiii ritin.1a biu b'.vvit. bil -miklub lill ·AW1Orita' 
KlJmp::trati 11 bnin. qabel L-sbOO jew blIdIO \al4i6tnzL 

(1) L-Awtorita' Kl;xnpca.ti &bandu ';'oIlha .-wt&ha li 
lOI'dna lil kull penuna btcx tipprovdi dik l-illbmmjoaini li hija Iqis 
mdlticp &bad«titjoni la' applikazzjoni &baI1i6tnza \I &fIIod-detiijoni 
ta' jekk litaID ct-1bia liġi rislmtajew rħ'Obl&. 

7. (1) Ebd&kumplMijamagllandhalin&bal.llitalDumm-il Itntw. 
darbI : liftozo, 

(.) il·rondi laI-kwnpannij. 'ten kenun jekk Miri 
MaltiD jew li Ous oħn .ooet\.lllbli &JIaI1 -AWIOI'iI.l' Kompetenti, ma 
jkunux ,iammonlaw s.tW1-valur 1.1' b:w~ milj\llli liri Maltin jew 
dak 1 __ 1 idIOr Iijis1&' jigi Aibbilil miJl ·MinistnI; 

(b) ... jkunx Iamm &ħaJ1-inqu ~* iadividwi li 
jkw'lu dfettivltl'ltnt le jmc:uu 1-kunvnEft ........ f Malta; 

(t) 1-t.l2joa..i5li PUifikactiyj \I konlrolluri kollha 11 \­

pmuni kdlha li jkwIu dfcttivvnmt le jmcu.\I ].b .... ilCit ..... 

bank l'I'II jkllllWl PCnWLi adatt.ti btu jal.$ipnw i.L-~t 

pNdmli tlgIIha. 

(2) Id~i$po7iujonijirt tll-pan.gnfu (I) IAII- lUl:vtikolu (I) 
la' d.ln l...-tikQlu _ Jħlndhomx japplikaw 8h&I1-t.Dclr. li kdlbcm 
litenn blnkarjl fil-bidu lia-lleħħ ta' dan l-All u lil-fondi tasJlhom Jien 
rnt. j illlqU)!. il-livelli prcskriUi: 

I'" 

(I) il-1O!>di tI' dak-il-blnk 5kSS _ jWgħll1 

IIIf6CJWCnltmonl jaq&ħu tlħl il -liV'C1I mitmum fdik id..wa 
kmm-il dart. dik ir.fto1uzzjoni ma tIWnX Icm~ja u IPJKQ_ 
mill -AWIoritl' Komptlmti; 

(b) jekk i1-ċoouoll tI' dik il-blnk jinkiseb rniM 
persuna li lTIl Ikunx il -per5UM. li kkonlrollalu !il-bidu fil-Kħl'I tI' 
din l-All, il-bIdi tIl-Mnk SkSS ~ jiksbu 1-liV'C1I prcskritt 
fil -plI'l]Vlfu rl) tI$-subattikolu ( I) 1&' dan l-lr1ikolu rdok il­
prrijodll I&I. tahooow li l-AW1OriI&' Kom~lmti tiSI&' tiillbbiliu.i. 
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Uffittji ...,..,.._IOI1i"; 
•• 'knek ....... ..... 

(3) L-Awtorita' Kompetenti għandha ti~icdi ku ll 
Ipplika1zjoni ghal liOO!zi fi tmien sitt xhur minn meta tkun irteml l­
f.PPIikaajoni jew, jdk: l-applikazljoni ma tkunx laqMI mas­
lIUbArtikoIu (2) 1&' l-artikolu 6 ta' dan l-Att jew dru.o mdltiel' akw 
inrotma22jorli, li tmien siti xhur mil-1ħaris \.I' l-imKnvni subartikolu 
jew il -provdimcnt la' l-infonna7.zjoni skond il-kat., liema jkun \&' l­
aħħar. F'kull ot applikazzjoni għandha tiġi dl:<!ita fi tmien tnax-il 
llAħar miWl meta tiġi ritevu\.l. 

(4) L-Awtorita' Kompttenli tista' tiddeċiedi applikl.njoni 
bill i tlgħme:l ~ waħda minn dawn li a;ejjin: 

(a) tl.għti liecnza mingħajr koodu2jwijict; 

(b) lagħti li60n~ lilU dawk il.kondizzjonijiet li hija 
listo.'lqis ",iuqa; 

(t) tirrifjula li tagħti liOOua. 

8. (I) Kwnpannija inkorpon.tI. t.m. minn Malta ma tistu 
tistlbbiliAAi IIffi<tju rappn:knta!tiv fM.ha kemm-il darba lili. tIrUnX 
tal .vvit la' mhux inqas minn uhrcjn lill -Awtorita' Kompcknti li hija 
tiwooponi li tistabbilixxi "ffi«julali. Dak I .. vvit għandu; 

(a) ji'f'C'Cilika l-isem li jkun propost li jinlU.tlo 
rdauivammt gI\.Lll .. ltivit&jiet 1.1' l-uffittju rapprcknl.ltliv 11 l­
indiri72 ta' dok l-uffi<<ju: 

(b) ikollu mkgħu kopja .:o:rti fula to.' I ... WIorilZal2juni 
.... -kumpannija biex tmcllXi l-kununc:rt bankarju r .. iii!. li ITIII 
jkunx Malta. 

(2 ) Kuml*"'ija li jkollha IIrn~eju rappn:un\aliv fMalla 
aJIandħI xorti waħda tinnotifilu.lill-Aw1ori ... • Kompetenti: 

(.) gh.oll -inqu ~jn bi l-quddiem b'kull bidl. 
JWOposta ll -iKm ta'l-ufiteju l1I~ten ... tiv ; 

(b) b'kull bKlla fiI-litm7.a tagI\bI. MX trMxxi \­
DJ" .... ,t bankarju l'pa1jit li ma jkunx Malli, .mux it;.:.J minn 
~jn"illlai1l dik il-bidla. 

(3) L·Awtori ... • Kompetenti tilita·. f1<:ull tiTtkn. tinnotifika 
uffiteju l1I~lcn ... ttiv f'Malta b·.vvi.! ta- 08ġezzjoni gh.ol l· isem jew 
i~m ~t bi' dak l-ufi«ju. 

(4) L·Aw1Ol'ibi· K!;>mpctenti ma ghandhiex ... gh1i avvi.! bis­
saħħa w-sub..-tikolu (3) 1.1' dan l-artikolu kemm-il darl:a ma tkUM tal ­
fcħma li l-i~m jew isan propost ikun qarrieqi gh.oll -PJbbliku jew 
~'oħia .m\lX dcsidcrabbli u. malli j i.ticvi dak I ... vvit, l .... flKtju 
l1Ipp:rtcntattiv ma għandux jut .. l-isem li I·Awtorita· Kompetenti tkun 
ou,CnjoMt ghalih relattivament għal attivitajiet immexxi;' f Malli. 

(5) Uffiteju l1Ippn:ħPbittiv li lilu jingha .... vvit skond is­
sub&nikolu (J) ta' dan l-artikolu j isbi'_ fi tmien bi' tliet iimgIIat li 
jibdew mill·jum li fih ikun irtieva l-a.vvit, japplika lit·Tribun.al 
Bankaiju biex jl/Ulull. l-<>um:jooi. li fuq dik l ... pplikazzjoni. il-



Tribunal Bankarju jista' jannulla 1--oġġc>2j<:>ni jew jikkonfl:rmaha (it.da 
mingħajr preġudizzju għal-tħaddim tagħha q&bol dak ;t-tmien). 

(6) L-Awtorita' Kompetenti tista', b'avvit bil -miktub, to:ħtieA; 
lil kull komJ!llllijll li jkQllha uffi«u rappret.entattiv fMalt.B. jew li tkun 
tat 8ovvi2 skond is_subartilwlu (I) ta' dAn l--ukolu biex tipprovdi lill­
Awtorita' Kompetenti b'dik l-i nfol'lIlllZ2joni li [-Awtorita' Kompetenti 
tkun nli:ooevolmenl teħtie ġ. u l_imsemmija kumpannija għ&ndħ& 
!Osserva dak l-avvit fil-perijodu li jkun ral!;onevolmenl spttifilat bI­
avvi1.. 

(7) Uffittju rappn:unl&ttiv fMalIa ghandu jisliupplixxi lill­
Awtorita' Kompetenti b'kopja ta' kull dokument li huwa meħ~i: li 
j ipprovdi lir-Registratur tas-So<:jelajiel Kununertjali mhux aktar tard 
miMrnien li sa fiħ dak id-dokument għandu jiġi provdut lill-irnsemrni 
Regislnl.tur. 

(8) Il-Ministru jista', wara konsultazzjoni ma' l-Awtorita' 
Koolpdenti b'ordni jiPlIllvdi li l-artikoli 20, 21 U 24 ta' dan l-Att ikunu 
japplikaw għal ufliċcji IlIppret.entattivi fMalta bħalma japplikaw għall­
... de 

(9) Il -Ministru jista', wara konsullaZljoni ma' l-Awtorita' 
Kompetenti, b'~gol.llmnti jimponi fUq kumpanniji li jkunu 
stabbilixxew ~w li jkunu bi hsiebhom jislabbiliJur.u ullittji 
rappreuntattivi fMalta, dawk il-ħtiġiet li l-Minislru .iqis xierqa dwar 
dawk l ... mUji u l .. ttivitajiet iOUl'leuija minnhom. 

(10) L-Awtorita' Kompetenti tista', fi tmien ix-~jn 
imsemmija fis-subartikolu (I), Iordnl. lill_ kumpannija msemmija fl­
imsemmi sube.rtikolu (1) biex ma tistabbiliuix uffiUju ra~untattiv 
{"Malta u {"kull :!:mien wara dan tordna l -għeluq ta' kull uffottju 
rappreuntattiv hekk stabbilit. 

9_ ( I) Uccnza awtomatikament tieqaf milli jkollha effett jekk Reo.triHJ<>oi. 
id-de\entur tal-licenza,: lhoooir to' 

(a) jirrinunzjal-li~nza;jew 

(b) ma jibdiex i1 -kummeJt bis-saħħa tal_licenza fi 
:!:mien lnaJI-il uhar mill-hruġ tagħha, jew fdak. il-perijodu ieħor 
ta' :!:mien li jista' jkun spetifok.at iil-liCenza; jew 

(c) jiġi dikjarat fallut jew j ibda likwidazzjoni jew 
jag.ħmcl tlchim mal-kredituri jew ikun xort'oħra xoll; jew 

(d) majkunx baqa' jaMcm bħala ri!ultat ta' I7X'16"'rma' 
bank: ieħor; jew 

(e) ikun fergha ta' bank inkorporal bo.rra. minn Malta u 
l-awtoritajiet kompetenti fi1-pajjit ta' ink0lJlOfll~joni j irtiraw l­
awtorizzazzjoni lill-bank:. 

(2) L-Awtorita' K.ompelCnti tista' timponi restriZ2jonijiet fuq 
liUnza, jew tista' thassar licenza rkull waħda minn dawn ic<irkostanzi 
li ġejj in: 
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<I) jt-kk xi dcltumml jew inkIrmaZZjOni li jkunu ma' l­
appli!unjoni pl lianD jew xi inlOnnaujoci mogħtija in 
konnessjoni magħha jkunu ~ f'xi puUkoIarita' ~ jew 
jckk K1.<fctentur laI-liOOU'a jallbi, jt-w jonqO$ miUi ;ava. lill­
AW\oril&' Kom pelCnti xi dokument jew infonnaujoc!i jew xi bidla 
fihom li kien fid-dmir tieghu Li juri jew Li jlvt.a skond dan l-Att; 
J<W 

(b) jekk id-&:1mtuc 1.ol.1i6mza ma jkomplu jagħmel 
kurnrnert banWjU f MalIa &I\.ll aktar minn l iu lIħur; jew 

(e) jekk id-detcn tur tal -lilDza jonqos milli jħua xi 
waħda mid-dlSpoti12jonijic\ la' dan l-Att jew iI -koodi.l'Zjonijict li 
lab.thom tkun ingħatat il-litt1w.; jew 

(d) jekk id4e\en1llr tal-ti6enn ma jbmx gtWu 
jipPOSSjNi fondi tie&ħu $Ie$$; jew 

(e) jekk id-ddentur ta/.litenz& x'akwx ma jkurul; i islll' 
jOOOP l«>bIigi ~għu jew ma jkunx jista' jiġi fdal .!<tar bicJt 
jissodiflll-<lbbligi tieghu lejn id-depotitanli u l-kredituri ; jew 

(I) jekk id«lml..- laI-ticmta ma jkollUJt aniv 
bitbjjcd biex ikelpri I .puġv liegbu; jew 

(j) jekk id4cttntur IaJ-Htenn jkun iS$Q$penda [. 
papmc:nti jew ikwI sc jissospendi l-pas-mcn1i: jcw 

(h) jekk [·AWIOriIa' Kompeten ti tkun taI ·fehma li, 
minlIabbI fi l-mod la' Id r il.e.nJc ikUD qed imc:xxi je-w ikun bi ħsit-bu 
jmew l-affarijiet tieghu, jew ghal Jti Pġuni oħra. l·inkn:$'; 1&<1. 
depot.ilallti taI -b1n1c ikunu mhedda. 

(l) lr-nslri :ajonijiel im~ti mill ·Awtorita' Kompetenti bis­
saħħa w..ubutikolu (2) la' dan l-artikolu g.I'tandhOm ikunu dawk ir­
rnlrizzjonijicl li J·AW\oria' KcrnpeICnti ibln j idhrilh. li jkunu lticAjI 
SaIKX il.mnk itwn kif imill >d..!ispotinjon.ij iet ta' dan I.Att u l­
kondi12jonij iel, jekk ikllJl hemm, taI-litcnzI tiegħu u ghall-prolCzzjoI1i 
tad-depot.itanti u j istgħu jinkludu (mingħajr Ift~zzju gIIal l· 
ġcnenJita' ta' hawnhekk): 

(a) it-tncħħija ta' kull funzjooarju tal-bank ~w ir· 
rimpjauamcnt ta' kull funzjonarju b'dik il·persuna li I·Awtorita' 
Kompelcnti tisla' ~l; 

(b) il -hti eġa li kwalunkwe persuna li dimtatncnt jew 
indin:ttament tkWl tippossicdi hoJding fil-blnk tirrinWl7,ja dak il­
hoIding kollu jew .. tti minnu; 

(t) i l -ħticp li l-blnk jieħu jew it.omm milli jieħu xi 

(d) i l -ħ1i eġa li l-bank jiġi projbit milli j impenja ruħu 
f xi transazzjoni jew transaXljonij iet jew xi klassi ta' kurnnx-rt jew 
jitħalla jimpenja ruhu f'xi transaujoni jew tran~zzjOl1 ij ict jew xi 
klassi ta' kummert fuq dawk i l -~tli bW li I·Awtorita' Kompetenti 
tista' tipprakrivi_ 



(4) L-.... wtori .. ' Kompetenti ""'!Idu jkoUha -\&ħ& li tvalja 
jew 1DCħhi);oqllilUM I'CSIIU:ġoIIijid imP.l$D laħt dan l..rtiIroIu, 

(5) Mc: .. l-Awtorita' Komptlmli lkWI bi Mid:Iba litftSlriDgi 
jew II'WW Uttllll!ll jew tvarja Q rntrin:joni. hijto JħaIIdħa tiMotifib 
b'nvit bil-mik'-lb il-llsieb tagħt.. li11-bulk; dak I ... vvit ghandu 
jlIpet:ifib r-ftĊUlUjid li minb.btw fihom I·AWIOriI.l' K.ornJxImIi dtw> 
bi bid!ba li tidIU aZZjO!Ii R ghand .. jiJpetifib perijodu li fih i1-t.nl 
ilWD intitoblt li ~l lOlkXDiujollijiet aIWa dik l~ ma 
&f\andhk:JI; tittid'd. Kmm-il darba l-.... wtori .. ' Komptlmli ma 
tiddctidix li l· kwitcjoni tkun urġenti, hija ma għandhit~ timponi jew 
tvuja lIi ~strin:jonJ ~w thassar li.xnn qlbd ma' jlwn &haddt dak il­
perijodu 

(6) l.Ka!Za mo&ħtija lil Ii:fJba ta' bIIDk ialwrp;nt bun. 
millli Malta tisIt' tittwlar biss ...... kofttullaJ2joni II'1II' l ... wtoril.ljiet 
1wwnp:koti tal-pajjiz 1.1' inkDrPOrar4Oai. kmun-i! darba l-.... wtoril.l' 
Kompete"ti ma ti~ li l-kwistjoni tkun UlIcnti jew li jkun banm 
tUtottlnl'i feja ikun improprju li uiTdik il·ko!IsultlJ2joni prijuri. 

(7) Mar-restri.njoo.i jew tħauir ta' UttIIlI!II hi' t..nk 
inkofpom rMtIla, 1-.... WIOrita' Kompelmti għtndh& tavta 1ilI­
...-.ontajiet kompetenti laI -ptjjit ta' kwalunkwe 5w bWrUIi !i fih il­
bank jew ia-.us.sidjuji ~u ibmu qed ja&ħmlu Irunvnat bankarju. 

10, (1) Il-MinislN għandu jikko.titwiu.i tribunt.l li għandu Appelli. 
jkun mlgllnlf bI\.lla t·Tribunal Bankarju, Jaħllr jew i~ħhi I·membri 
tieghu u jIIaJlmtl anan&ammti xierqa għlll- liJndi titgħu. 

(1) Il-ff .. ,bi IIt·TribunLI Bankarju għanolhom ikunu 
jiIF:konsiJtu rQa,imIn, li ghatWhI jkun avukal li' kwalifiki 1.1' mħw: 
...... millli Jħuar snin, u tewt membri li jlF:ol.lllom cspctjcnza fil, 
kummcrt bankaIjU jew fitwuo;i. 

(l ) KuU PenWII li Iħouħa agnvt.1.I b'dctitjoni ta' l­
A'I01OriIl' KompcImti 

(I) li timponi xi kondizzjoni fuq l-&ħoti l.I ' Iimu:a; 

(b) li timponi jew tvalja lIi I'tltrizxjoni; 

(t ) li llIaSSat l;.xltla; 

(d) li toħroġ lIi avvit jew t&&IImcl xi ordni w!nd 
artikolu U'" dan l ..... u; 

(e) li IIgħmel xi ordni oIr.ond l-artikolu 14 11' dan I·AIl; 

ti"'" tappella IF:ontnl d..dttizjofti !it-Tribunal BIILkarjU. 

(4) Meta appell ikwt IF:ontnl drti1joni li tIIUSar Iitfttn. il­
lħusir 1I1·liOmn għandu jip IOIpit sakcnvn jip dCtiJ: jew j iii ritira! l­
Ippcll. 

(S) Meta Ippell ilwn kontnl. detitjoclli timponi jew tv.;.. 
rWtitzjoni, it-Tribunal BanktIjU gbIndU jkollu l-K!&M li jiuospmdi 
l-dJelF:wzjoni lId-Octitjoni sakemm jip d«it jew j iii rilira! I ... ppdl. 
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(6) [].mstjooi Li Ikun trid tiġi detit:r. mit-Tribun.a1 
BankaIjU ghllldha Ikun ta' jekk, għar-nġw1ijid miġjuba mill .. ppeUIUl.t, 
MI-detiJ:jooi ta' l-Awtorita' Kompetenti kenia kġiltima jew kenitx 
&w;li libta bil- provi li fuqhom kienet ibtwta!. 

(7) FiĦllligħ ta' ~II, it-Tribunal BanWju gbandu jkollu 
,~għa: 

(a) li jiklwnfmna, jim-vokajew ivarjr, d«.titjoni la' l­
Aw1orila' K.ompdmti li li jocdna lill -Awtorita' K.ompdenti biCJI; 
tieħu kull uzjoni li jkOUba s-K1għa tieħu taht dan l-Att sabiex 
timplimcn ... d-<ktitjoni tat·Tribunal Bankalju; 

(b) li jordna 1 .. llencKlIZI. 1.1' kull xhud u li jordna l­
produzzjoni ta' kull doIcwnrntjcw in!Orm&zzjoni oħra; 

(t) li jordna l -ħlas ta' l-ispc~t miM kull parti Il-
appell. 

(8) Il-Ministru jista' j~1 ~golammti li jim:golaw il­
pro<!edu .. g/\lIl' l!1Icmil li Hmc:uija ta' appell i. 

(9) Ikun hemm appell fuq kwistjoni ta' liġi biss minn 
dmtjoni tal·Trib\lnaJ BankaJj .... Fis-smigħ ta' dak l·appell, il-Qorti 
għandu jkollha s-s.ctgħlt kollha \.It-Tribunal ilankJuju biex tagħmel 
ordnijiet Ebda appell ma jingħata mino dctitjoni tal-Qorti mingħajr il­
permess tal-Qorti.. 

11 . (l) B.onk għandu javt.a liIL ·Awlorita K.ompcrenti bil-miktub 
qabel ma jiftaħ fergha ġdida, agenrija adid.o. jew uffi~ju adid rMoJu. 

(2) Hlief bil · kunsens bil-miktub ta' l-AW\oOta' Kompetenti 
ebda bWr; illkorpont rMalta ma jista' jiftaħ fergha B;dida, aAenzija 
ġdida jc-w um~eju ġdid jc:w jis\.lbbilixxi jc:w jakkwista xi sussidj&rju 
!'xi post I;.mo minn Malta. 

12. ( l) Bla ħW1l gIw-wbatUkoli (2) u (l) ta' dan l-«rtikoIu, 
hlief bil_p:rme.s bil-miktub ta' l-Aw1Orita' K.omp:knti ebda P:I'SU/U. 
I;.mo miM b&nk b1iOOua llomnti 11\1 tiSll' tuta l.kelll\l "bOInk~ jew xi 
duivauivi minnha jew kliem kllor li jistgħu jindibw jc:w li jkunu 
jidhru li jindikaw l-għcmit ta' kull'llnnt t.nk&rju bi k ..... lunkwe Ilng ..... 
6d~ jew tilolu li llħtu dik il -~ tkun qed tagħmd 
Dunmert, jc:w taghmtl xi utu bll&1 dak fuq xi lW\I ta' l-ittri, f'xi.wi.t 
jc:w ~k1am, jew b'x.i mod icllor simili. 

(l) s..u: inkofpon.t I;.mo miM Malta jisla' jut.. l-isnn uul 
fiI-paijit ta' inkot'po!u2joni tiegħu lII id li, lejn ikun henvn riskju li l­
ub1 ta' isnn tali j ista' jkun iqanaq_ dak il ·t.nk għ.andu j2id dawk il­
partikoluitajiet spjegr.ttivi 11\1' l-is.em tiegħu sltond kif l-Awtorita' 
Kompetenti tista' tordna. 

(l) Kull b&nk g,ħandu juh bll&la JIII1i mid-dcskrizzjoni jew 
titolu tiegħu il-kelma "bank" jc:w dcrivattiv wicħfd jfw it.jro 1agħhI. 

(4) l-Awtorita' K.omp:~nli għandu jkQllha s-loe1&ha li 
~t.entalil"""'lunlcwe P:l"SU1LI mid-dispotiujonijid ta' dan l-ltIikolu. 



Il. (I) Minkejja k\l1I ħap li tinsab !'xi Iiji oħra, ikun rnI:lIbrj ".,.,;_ 
1I~ ta' I·Awtorita' Komp:lmti qabd ma xi PnIW\I lIr:U.n J-i n-L 
I e&itlim&mttal'ti$lll ': 

(b) .hbt.r hoIdilllJ et:isknti li ma jkunx bOIding 
s.iai6.kaati jew boIdiJw kwalifikattiv bia b'hekk isir ItoIdjrrg 
IiDiliWlti jew ~kwUifikalliv""-nk; 

(t) '''''blMr ~ sinifikanti n.nk bia b'hCkIr. isir 
hold;lII kwali fikatti V; 

(4) Ikabbar Wtm. kwal.ifikattiv bic:r. b'btkk ~ 
upa1i &ħal jew ;.t6cdi I·&fmrin fil-mija jew tlicla u tk1in fil­
mija jew hamsin liI·mija jew li Ui<:g!lcl lill--bank. isir iHlWidjarju 
ta' dik 1I . penuna; 

(e ) tnaqq.u lJOIdiJW kwalifikattiv bia b'bo:kk 
iUit'&ħ'u jaqa' tah . lIamSin 61-mija jew tlieta u delia. fiI·ntijl jew 
&JIo:uin lil ·mija li &ġie&J'lc1 li l--bank. ma jibqQ ikun is-ws.sidjarju 
ta' dik il · jXfIuna; 

(I) tnaqqU lIOIdiJW kwal.ifikattiv jew hoIding 
.inilikanti biex b'lxkk ma j ibqax ikun lIOIdiJW kwal.ilib.ttiv jew 
hoIdiI16·inilib.nti ; 

W lirrinu.ujl lJOIdin6 kwal.ifib.ttiv jew hokJing 
siniliklllti ta' IZZjonijict. 

(2) II ·MinillN j ista' b'ordni ppubblika. lil~ jvarja 
jew iMħħi k\l 11 wiehed mi lJ ·pcrttntaW nucmmi,il fij ' pII'&8/'Ifi (d) u 
(e) w-sublrtikolu (I) ta' din l-artikolu. 

(l) lHUt.ti~u ( I) ta' din l-vUkolu &b&adu jIppIib 
kemm jekk l-azzjonijiet rilevanti jkunu jew ma jlwnUJI imniU:lI 6]. 
Botta ta' MIl ... 

(4) Jkun icl4mir q ' t.Ik u Iad-~ tiegħu li jIovuw 
minnufih liII ·Awtorita' Kompclmti malli jIlN j afu li xi pcnuDIlkwa bi 
hsicbb.l ticI'Iu xi WidICd ntilJ .~ mnittt. fil-SUbvti~u ( I) la' dan ). """" .. 

(S) Minkejja kull baP li tinsab f'xi liji oħra. iku..a rnl:btict: 
i1-kumms la' I·Awtorita' KDmpclmti qabel mI l-bl.nlr. ikua 
kġittimemmtjiJta~ 

(.) ibic&ħ jl:W jiddispooi miU·kurnrrorrt tie&ħu jew xi 
parti sinifikanti tie&ħu; 

(b) jing,ha<pd mI' xi ku~ja oħra, karm jekk 
bank jewlWfl'oIIrI; 

(t) jag)lmtl xi rikoiWzzjoni; 

(4) iIjd il·kapital anjOnIIjU nominali jew maħNj jew 
jagħme l xi bidla IOstanzjali lil .jcddijict ta' voll7.:l:joni. 

C)9) 
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(6) Ikun id4mir Iad-din:lturi 11 I~ kwali fikanivi 
kollha la' b&r!k li j&m.w lilL-AW\oriIa' KDmpcleDIi min.ouliħ lIlIIlli jlini 
jl.fi.I li [-bank iku.a bi hsicbu jicllu Q WXfICd mill-paai lmiU!a &.­
lUbutikoIu (5) ta' dlll.l-G1ikohl. 

(7) Kull pe~ li Ikun bi hlIicllħa tieħu J.i wieħed min. 
pusi mnit.:tla 6s-.ut.rtikolu (I) ta' dan l.artik(llu li lwU bOt.nIt li bi 
ħtiebu jit-ħu xi wiehed mill 'lIIu; 1Mitt1a fi~1I (S) ta' d&n I. 
Irtikolu għandhom j.m" liII -AWIOrita' Kompdcnli biJ-GlikIub \I l­
AWIOrita' KompĦenti ti~ .. ' tOIIrOl dimliV1l bankuja li tinqOIa l-bmro 
li fiħ Jħandħa ssir dik in-notifika \I [-informazzjoni li Ikun mdlticp li 
tin&ħatlli1l-AW\orita' K.ompc:lrnti ..... ' dik in-nocifik&. 

(I) Fi tmiea. ubrejn mina _ I·Awtorita· KLcup: .... ti 
ti!&vi dik in-notifib.jtw minn mt1a tirċievi dik l-i1l1ormazzjooU li bija 
ti,la' Ie&ittimamnu kħt~.. IIana jklIn la' [-.Mar, l-A.,,ml&' 
Kompetenti għandha Ioħl'O& .vvit: 

(' l li bih bija lagħli 1-Irw\sftIs UJOIul pat.kI!id 1aI. 
pus;jc-w 

(b) li bih bi;' I&g,ħli 1-11:11_ gllat4c1lid taJ-f&'J 
suiit"ft &ħal dawk il-kondil2joaiiict li hija Iisla' tqis li jkunu 
~; jew 

(t) li bih tini fjuta li tagħti l-ku.nsm. &ħat-tehid tal -
".... 

(9) Jekk xi PefSUnA jew ri bri: jicl\du jew ikuau bi 
llsiebbom jttMlI J.i pui imKmmi fis-subartikol.i <Il \I (5) la' dan l­
utikoIu mingħljr 1M jilubu l-kunscnJ li' l-Awtorilll' Kompc1mIl, 
al l"", mingħajr JRludinju &ħal xi piena oħrw. l i lil ll.' lili mposla taht 
dan l-Att, I·AW1OI'ita' Kompctttlli jkoUħa l"""" li ~1 ordni: 

(.) li j tomm lill-pnsuna jew bank milli jidXIU dak il. 

(b) li j iddikjara li dak il _pass ikun nullu bi, effett; 

(t) li jOrdIIa WI-pnsuna jtw bank .. li jieħdu dawl!: il­
mituri li jkunu mcħli~ biex il~&f\da tin&ieb IW1I ġI.lll-qag\lda 
li kienet td:isti miMulih q.bel iHcħid la' dak il_put; 

(d) il1Dmm liIt-pcrswY jew bank milli jdtttilaw Ki 
drirtljit1 li dak il -pus, kieku WJnd i l -liġi. kim ilwa jagħtibom, 
inkIut id.<frilll i jirticvu Ki pag.amcnt; 

(e) itomm lill -persuna jew b.nk milli j ichdu. Ki pAlIl 
simili jew Ki .,.ss leI\Ot Ial.u.kg<lriji mnittl. fh-subutikoli (I) li 
(5) 1:1' dan 1-IrtikoIu. 

14. ( I) Kull pcrswII li tkull konltOll ur la' 00Ik gI\aIldha tkun 
pcr5UnI adIIl\I biu Idati,"" dak il-kolllroU. 

(2) BIIIk &ħMdu minnufih jinnocifib liU-AYo1OriIa' 
KompelCllli : 



(a) bil .partikolaril.ljiet kollha I.II -pttSUni kollha li 
jkunu Ir.ontrolJuri 1.II-bInI! ibia li la jlr::unu o.ujoniJti sinifikanti u 
1anqu avjonisti kwalifilr.anivi 1.II-OOtIr.; 

(b) bil~t1jirt lr.OIl.ba 1.1' kull Pn'IIIftI. li Ikun 
mislauUja li ssir Ir.oalrOllur 1.II.ftcl: bill 111& Ikun jrM Ikun K ssir 
1IlZjonis&a sinifikanti ~ anjonisu. noaJilibttiv; 

(t) bil -partiIr.oIaril.ljiet kollha 1.1' kull PO:~ li Ikun 
mistennija li tieqaf milli tk\lll kontrollur I.II -banlr.. 

(3) Bank ghandu jipprovdi liU-Awtoril.l' Kompetenti b'kull 
infonnaujoni olira li hija 1U1.I' teħtieġ dwu kwalunkwe Ir.ootrollur 
tbtlmti jrM propo5l 

(4) Jekk l-Awml.l' K.ompelmti Ikun 1.II_fduT.li'; po:rsuna 
li Ikun jrM tkun nUlmnija li Jsir koatroltur 1.1' bank bla 111& Ikun ~ 
Ikun K Hir uzjonisl.l .;nifibpti ~ anjoniJI.I kwali6kauiv 111& tkwu< 
PCnUnOI lldatl.l bie1l. tkun koatrol.lur, l-Awtoril.l' Kompo:lC1Iti lista' 
tag/lmtl ordni li jordna lil dik il-pttSUna biu tieqaf milli Ikun 
kontrollur ~w li jh:mm lil dik il·persuna milli Hir kontrollur. 

U . (I) Bank l11li gfIandUX: 

(a) ja8ħti xi facilil.l ' 1.1' km;!itu Ir.oou. 1-101& ...... ' 1.1' l­
anjonijid lK8ħu stcu~w kOllu. 1I.i sipuujiet olira ma/'InIp mill­
bank iM ifsu ~w kontra 1I.i o.ajonijiel ~w xi siJUtlljid olira 1.1' 
kocp ġllridilr.u ieħor li fiħ il-t>.nk ikollu kontrol l; 

(b) jash1i, ~w j ippc ..... tti li jlbqg/lu pendenti . 
I'ItiUl.ljkt 1.1' km1iw mhux assigur.l, li 61_101.11 jc«:edu .-somma 
1.1' ħamt$I .kflira. Maltija-

(i) lil Ki wieħed mid-dmtllri ticshu jrM lill-parti 
l- mitte .. p Ir.enwnjckk Oimkictl~ individwalmentjrM,..' 1cni 
pmuni; 

(ii) lil Ki pcnuna li fiha l-bank jc'w xi 'lricħcd ~ 
izjc<l mid~nuri tic8ħu ikun in\cn:U11 bħal. din:UUr, sotju, 
trIIUM6'", aġent jew "ocmll,u (li l11li jkul\,ll anjonnill.l I'lrumpannija 
mnim. Ii>q il-Bort.a la' MlII.I) ~w lil 11.1 perJUIII li IIIgMa xi 
wiellcd jew itjc<l mid-di",11wi 1I.1-t.nk ikun pranti ; 

(iii ) lil 1I.i korp 1.1' pelWni li 6h il-bInk jew 1I.i 
wieħed ~w itjc<l mid-di",nuri tiesJIu ikollllom nimkico jew 
individwalment kontroll , li l11li jkull1l. ht.iwa $leu bank ~ I_ 
impri1:a tentrali I.II -bank. 5Ulsudj.uju 1.1' din l-imprita a:ntrali ~ 
s.IIuidjalju II.I ·bank; 

(t) jagħti ~ jippchlocui li jibqs.ħu pcodetlti 
",!attivament &JIal xi ~ milJ·fumjonarji , ħlief dirww-, Fw xi 
!nWpt I'Itihl.ljiet 1.1' kreditu mhux as&i ..... ti li fit-1oIa.l jC«NU 
1.a1&iju ta' \nu-il uhar ta' dak il -fuujoiwju jew lmpjq.at 

(d) j&kkwi~1.I jew iħ>mm 1I.i parti mill .... pitoJ 
Ilzjon.uju 1.1' jew 1I.ort'oIIra jkollu inl<:R'U di",tI jew indiml fi. 
bank~wkumpannijaollrajewg,ruJIPII' persuni konnessi, li l­
valur lIl -ltosl oriġ:inaH I.Igħha F«edi ħmi,ta1l. fil -mija 1I.1·fondi 
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tal~ ilUl u boIdinglwi ma gIIandhOmX jt«edu fit­
to\al mija fil-mija tal-foDdi tiegħu stess: 

Itda: 

(i) is-sussidjarji 1&' bank meqjusa 
kompIessiv&mall. ma gbandhomx jikkostifWixxu gnlPP ta' persuni 
konnessi għall -finijiet ta' dan I·artikolu; 

(ii) mela I_lutpi'-l anjOlWju akkwistat ikun dak 
ta' bank 5uuidjarju l-limitu ta' hmistax fil...ruja spo;ti6kal 
fdan il·~fu gh.On<W jlrun ħamsa li g.ħoxrin fil -mija tal·fondi 
taJ-b.nk stes~; 

(iii) i1·ltoIdiDg la' azzjonijiet fkwnpanniji birra 
minn dawk li .i-qgħu talIt (ii> ta' ħawn fuq ma gllandw; jeCtcdi 
fit·tolal sittin fil-mija tal- fondi tal-bank Sless; 

(iv) meta l-imsemmija pcrteDIIW jiiu eeaduli 
bIIa1a ritultal la' l-akkwist la' azzjonijkt biex jigu ssodisfati djun 
ooY\lIi liU-t.nk, huwa jkollu m&S$imu la' tna;l .. il uhar jew 
dak il-perijodu ieħor li jista' j ip Sblbbi.lit mill-Awtonla' 
Kompetenti biu fih jikkonl"onna ruħu mad-dispotiujonijicl 
ta' dan il-paragrafu; 

(v) L-Awtorita' Kompetenti lista' lippmnctti li 
bank jetCe<li ~mporanjament il-limiti spc>ei6lwi fdan il-paAgIlIfu 
kull mela, fil·feħma ta' I·Aw1Orita Kompelenti, dak 1«tt$S ikun 
ritultll ta' riduT.(ioni inc:vi\abbli l:&J · fondll&l-blnk mss.; 

(vi) meta l-b.nk ikun imprit.a mlrlli jew 
IUssidjuja l-osservlU\1l. taJ-limiti spo;tillkati fdan il-paragrafu 
għandha Ikun koolrollata fuq bAti kon50lidota; 

(e) mingllajr il .. lulDsm5 ta' l-Awtorita' kompe\enti 
jakkwista jt-w it.omm azzjonijiet !'kumpannija oru. li ma tkunx 
'-10:, li jc«cdu ħarnsr. lil-mi.i- lIJ ·kapillll anjonuju 
m&ħru& ta' dik il· kumJlM'li.i-; 

(I) jixtri, jakkwista jew xon'oħrajmmm xi proprjeta' 
immobbli jew xi dritt fuqha hlief kif ji~ta' jklln 
IMhtie& l1IġoneV<llmtnl sabiex imoui l.kurnrMrt ~gb.u jew 
għaJl.abitazzjoni jew salKx jipPrOvdi amcnitaj iel g.II&Il·ptrSlInal 
ti~u: 

lMa dan i1-parag,rafu ma għandux jimproixxi benk· 

(i) milli jixtri parti ta' xi bini li jkun ut.AI salMx 
ilMxxi L·kunvncrt ti~għll ; jo:w 

(ii) milli jauigunr. dejn fuq xi I"OP(jeta' immobbli 
u. fiI·wla' n"'l'l'" ta' hl., la' dak id.mjn, mi ll i jakkwista jew 
ifumm dik il.proprjeta' bin ti~ rejaliU.a1a fi 1nUcn tnax il . 
xahar, jew xi perijodu iehor li I·Awtorita' KDmpelcnti tista' 
tistabbilixxi; 



(iii) r~rlooslanzi oħra milli takkwit\.l, bi· 
Ipprov.njonl minn qabel to' j-Aw1orila' Kompclalti. 
poopo~lI' imrnobbIi li l-kolt orip ..... i .. &IIha ma ~ lit-
10tII jc«cdi lIamSI fil-mija \aI -IOndi .... -bW: W5S; 

(2) Fil-panopfi (t ) u (cl) las-subutikohl ( I) lil' dan ,­
tll'tikolu l~pruJjoni ·~Ii\.ljiel 1&' krtdiħl mħUJL: assigut1lti" Ifisser 
~ilill.jiet ta' kreditu mag.ħmuJI ming.llajr sigurt.' jew, rdaUivamcnt 
"",I xi ratilita' la' krtdilU INgħmuJa b'sigW'll.', kull pmti minnha li hi 
mum Itttcdi I· .... \lr fis- 11M! la' I .. niv li jik.kottitwixx.i dik iHquN', 
jew rndIO J-Awtorila' Kompc-lalti lkU.D. sodi$(a,uali ma bermI ebda .... W" 

-.bbilit fiHUq, lUq il-t.t:i \:I' valo,nuz;oru approvata miU·Aw\O!ila' 
Kompctmti nnifiw. 

c m 

16. L.Aw1orita' Kompetenti g.ħandha lOħrOġ DirettiVI Bankuja ~khw 
$kood kir ikun jidhrilha x.ier.q biex. tim:goIa upMutrs kbar. 

17. ( I) 8ankgMndu; r..,.; .......... 

(_> izonvn PrOfIQI2jOn Ial ·fund.i tiegħu sle.u għal .tti .. 
b'pil la' riskju 11 off bill"," sh«f ikm.r ddiniti fi 11 1cblkulati 
WJDd id.wJp;>.tiajonij iel to' Direni"" Ilanlwja: 

(b) jinnotifib dak jI ·proPOt:ljoo IiU.AWlQriIa' 
KDmpclHtli rda""'" iJ:·tminijid 11 b'dak il-mod li j k\lllu prakritti 
b'OircnivI Bankarja; 

(t) jl.vt.a IiIJ ·AW1OriIa' Kcmpcknti minnufih malli l­
proponjon jaqlI' tallI iJ· livdl meħtiel bil.puqn.fu (a) la' dan is­
llIb&r1ikolu .. ma' dan ]-Aw1oI'ila' Kompetmti &handħa 10rdna lill ­
bMk biu jit-ħu dlwIr: il-miblri meħtif" biu il.pro"",*", j iniieb 
Iun. gllaJl ·Ii~1I mdltki rdak it·tmim li I·Awmta' KDmpcw:nli 
tista' tistabbilixxi. 

..... li""';" 

(2) ll· bIdj ta' fiK"'" nwlIuqa taħt l-ctikolu 10 ta' I·An Koip.m 
dwar i\·Kwnmcrt Blnlaorju bumo aboIiti. o..W1l il · fondi gI\aIIdJlom j ijv 
allobli &ħal daw1l; ir.(jserv1 interni olira li j ill'ilnnaw pm1i mill . l"ondi 
IIJ"'-nlt ,w:" Jkond k.i flmll '-nk j ista' jqis·.ucnoq. 

(l) Kull bank għandu ckjjem ikDllu proYdut bit1Jojjcd &ħal 
dj .... u-ijibbli \I dj .... dubbj\lti. 

IS. L-Awtorill' Kompe1mti Jħmdha lOItrOi DiRttiva BanbrjII Ubi4Ii .. '. 
li tispmlika .. 'aJlandu jillOltitwi.ui l ... ttiv spttHikat u I· pusiv li' 
dcpotilu li' bank u li tistabbili.ui I·inqu hoJding 1&' .ttiv sp«:ifikat 
bllala propomjon gl\KlI·~v t.' «-potitu li bank pandu jb:lnvn. 

19. (I) Kull bank &f\t.ndu jis.soaomdti \iD Awtorita' 1 f 'li ' 
Kompcbli: 

(I ) R:klkontijict pc"joditi li juru qasJ'lda u I·attivi \I I· A .... ori'.·Koo!>po1 .. ,;. 
pusivi u I· profitti u tel f fuq bLti individwali u, fejn ikl1l1.uenq ~U·I'.ad. Ccatnli 
fuq t-ti konJolidal& inldll2 analit:i I&&ħhom; 

(b) dik 1-in1Orrn&njoai li lklIII mtħlkp mill ·Awtoritl' 
Kompcw:nli Jħallkopijj~ IUti'lliti ; 





(b) b'avviz bil-miktub notifikat lil bank, teħtieġ lill _ 
blnk biell jiPJXOd~i rdak it-tmien U rdak il-posl kif sp«Hikati 
n ... vviz dak id-dokumenl jew doIrumenti \.I' dik id-4cskrizzjoni li 
tkun $pKifiUta n ... vviz; 

(t) lawtorizzl uffitjLl, impjept ~ aġent \.I' l­
Awtori\.l' ~tenti bio., fuq i1-..,oounjoni ili' I ... wtorila' 
tieghu, jeħtieġ 1i1l-t.nk biex jipprovdilu miMufih dik l­
infOfmll2joni, jew biex. ji~i1u minnufih dlwk id­
dokumenti, kif hu_ jisla' j;sp«ifika, li tkun inrocmazzjoni jew 
dokumenti li l-Awtorila' Kompetenti tis\.l' ~~volment tehtieġ 
g,IILll.q&di tol_furujonijiel \.IgI\I taht dan l-Att 

(4) L-«roUnwr jew il-~!SUILI oħra maħllml mill-b.nk 
bieJI tagllmcl Ki rapport md\liei skond il-petay.fu (a) w-sut.rtikolu 
(l) ili' dan l...rIikolu għandu jkun penuna nomil\.l\.l jew Ipprovala mill­
Awtori\.l' Kompetenti; u l-Awtori\.l' Kompetenti ti$\.I' k:ħtieġ li r­
rapport ikun fdik il_fonna kif sp«ifikat n-avvi:t. 

(5) Meta. bis-salllla tu-wbarlikolu (1) la' dan l-lJ1ikolu, lli 
penuna jkollha s-setg,ħa li \ebtieġ il.prodlIujoni \.I' Ili doIwmmti minn 
b&nk, dik il-persw1I g)IandU jkollhl l-isleS5 setg,ħa b;ex \eħtieġ il· 
prodllnjoni \.I' dawk id-dokumenti minn xi persuna li lidhtt li tkun qed 
tippoocdihorn. 

(6) lS-Klgħl taht dan l-&'Iikolu li bank jew xi peBUIll. obra 
jiġu mebtieg.l biex jipprodutu Ili doku~nti tinkludi s-:selgħa-

(I ) jo;:kk id-<.lokumcnti jiġll prodotti, li jinielldll kopji 
lagllħom jew eslnltti minnhom u li l-bank jew PenWII, jo;:w Ili 
persuni olira li tkllll. funzjonarju tIJ -p-..tent..icw ta' l -iJD&ħoddi tol­
bank in kwistjoni jo;:w li tkun jo;:w kimft fKi tJnicn impjepla mill­
bank in kwistioni jo;:w li tkun qiesJlda \.Iġixxi bħall imP.icp l \.Il_ 
t.nk in kwistjoni, jiġu ~ħlkġl j ipprovdu . pjeganjoni ta' 
kwl1un.kwc wieħed mid· dokumenti ; u 

(b) jekk id-doku~nli ma.jiġwl prodotti lill -ptnun.o li 
kienet meħtieġl bicx. tipprodutihom liġi meħtieġa !Mx tiddikj .... 
skond l-alljar lagllrif li IWmvnin \.Isf\ha. fejn ~glldill. 

(7 ) kkk l-AW1OriIa' Kompetenti jkun jidhrilha li jkun 
de.iderabbli O·;nten:ni lad-dcpotil&nti jew depotil&nti poleruEjali la' 
bank li lagllmcl hekk, hija tista' wkoll tetcn;ila ._""lgIIal moghtija bis­
wt.rtikoli (I) li (3) la' dan l-&'liko111 relativa~nt għal .i persul\.l li 
tkun..icw li flli zmien rilcv&llli kienet -

(I ) hoIding WflIpMy, kllmpannijl S\lssidjarja jew 
I"!alala la' dik it-bank; 

(b) nidjuja la' hoIdinSWI1IJ1'Ilyta' dak il-bank; 

(t) holdinS<:OmpMyla' sussidjarju la' dak il·bank; jew 
(d) kontrol1ur la' dak il -bank. 

(8) L·AWIOriIa' Kompeknti Iisla' b'avviz, bil- miklub 
nolifikatlillli ~rsunl li tkun jew :se tkllR funzjocwju \.I' bank leħtict lil 
dik il-persun.a biex tllgIItiħl, rdak it-tmien kifspOCifika1 n ... vvil, dik I_ 
infOrmazzjoni jew dokumenti li l-AWIOrila' KompoICnli tista' 
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raġoncvolmcnt tellticA IM~ tistabbilixxi jekk dik il -persuna tkunx 
persuna wtl.l biex tokkllpll -potinjoni partikolari li hija IOkkupo. jew 
tkun se: IOkkuJlL 

(9) L-Awtorita' Kompetenti tiSIa' tdem.. s-sctgll.al 
rrqlltija bis·S\IOOtiIwIi (l) \I (J) ta' don l-«rtikolu. Rlattivament glial 
kwa.lunkwe penuna li jkollha hoJding sini6b.nti jew boIdwg 
kwaJjfibltiv tI.' azzjonijiet f't:ank jekk hija lqu li I..,tccinju \a' dawk 
d-sc\għat ikun <bidef1obbli O-inkr'eMi tad..!epotil&nti jew dq!otil&nti 
plkmj&li u ' dak i1.o.nk. 

(10) Dikjaru40ni maghmula minn persuni uond ħtic:p 
imposta bis-sahha ta' dan l-artikolu tista' tinlUU bħala prova kOllu. 
"għħL 

(11) L-AW!OriI& ' Kompetenti għandu j kolLha .-sctg)la li 
tirkuJD minghaOO bank li jlrun sar nopport dwaru skond is-subartikolu 
(3) ta' dan l-artikolu l-ispcjjd magħmula fkonnHSjoni ma' dak ir---

21. (I> Kull uffitjal, impjegat jew ateni ta' l-AW1OriIa' 
Kompdcnti jisla', fuq prodUXljoni w -provi ITII'lIticp la' l-aWlOriIa' \I d 
tiegħu -

(a) jidħol f'kull fOlld okhipll minn JltfSUn& li lilha 
jkun lic notifikat .vvit skond l..rukolu 20 la' ħa ..... fuq jew l­
artikolu 22 11.' hawn I&ħl s.abtex jimb hemmhekk l-informazzjoni 
jew dokumenti meħtieġa b'dak l-avviz; 

(b) jidħol f'kull fond okkupol minn xi persuna li lithe. 
jista' ji8J noliliul avviz n:ond l-artikolu 20 ta' ħawn fuq jew ]­
artikolu 22 ta' hawn taħt Mbic~ jilueb ~rnmhekk dik l­
infonnanjon.i P dokwnenli l<if spctifilu.ti H ... wmta' li jkunu 
informazzjoni P dokummti setgħu l<icnu mdlticġa b'dak l ... vvit 
iħIIIl -Awmta' K.ompelmli ma gt\.lrIdhOmX I ... wm.tuzjo!li lil xi 
pcr$Ul\.I btex taġixxi kemm-il dam.. ma jkQllħiCll np taħseb li 
jekk dak l ... vvit jiġi MJl.ifikat ma kienx se jiġi osscrvat P li xi 
dokummti li għalihom ilruo jrnfai jiġi mncħllija, imt.għbsa jew 

""'.'"-
(2) Ebda persuna ma għandha in~nzjonalment Hine! lil 

persuna li 1kuntd.crtita d.drinijicl moghtija b'dan l-anikolu. 

22. (I) Jekk l-AW1Orita' Kompetenti jkun jidhrila li jkun 
dcsidcnbbli li tagħmel ~kk D·interessi Iad...tepoti\anti jew dcpotitllnti 
potcnz-jali la' bM..I<. hija tisla' tal\ta.r pcnuna kompetenti jew iljcd biex 
jinvestigaw u jirn.portaw dwar -

(I) in-natura, i!-tmexxija jew l·iSIaI tal-lrummert lal­
bMk jew k ..... lunkwc upeo partikolari licġ\U; jew 

(b) l-ownershipu l·kDllttoll tal-bank; 

u l-AW1Orita' Kompetenti Hħ&l1dha lIg.ħti avvit bil·miktub 
dwar kull ħatra lin-bank kontcmat. 

(2) Jekk persuna maħtura skond il-luNriikolu (l) li' dan I· 
anikolu jara li tkun ħaġa mcħtica. għall -i5kopijicl la' l-invcstigaujoni 



tit-aJllI, huwa jilla' wh>1I jinvatip I·kui .. ,,,,t la' kwalWikwl: pcnuna li 
Ikun~ li rlli tmim rilevanti kientt . 

(b) kumpannija $UHidjarjl P rdalala la' hofding 
~yla'dak il-t.nk; 

(t ) hokIiv_IfAlyla' wuidjalju la' dak il-b&nlt;p. 

(d) kontrollw la' dak il~ 

(3) L·AWk>riIa' Kompetenti !iSla' ktrrtila • .-:t&JIat 
rnogIItijl bis-subartilIDlu ( I ) la dan l-attikolu I'fllnivllntllt aJW .. i 
pel'$UlII li jkollha tibnim sinifikanti la' l7.Zjoniji~ ~w tibnim 
kw.lifilottiv la' azzjonijiet !'bank jekk hija tqi$1i 1~t.crtil7ju la' dawk 
i. ·III:I""'1 ikun desidm.bbli a,inkl'f"i tad-<lepotillnti jew depotillnti 
poletUjlJi la' dak il~ 

(.f) MCIa l-pnsu111 maht-. $kond ;s-su!.rtikolu ( I) la' dan 
1..utikoIu Iiddcticdi li !inYHlip l.a.:wnln6t u ' lli PtnWIl bit-tlhħ& 11$­

lUbattikoIu (2) P. IaHUtwtiko1u (J) u ' dan l-artikolu huwa aħandu 
j inli:.m. liI dik il-persuna bil-miktub. 

(S) Ikun id-dmir li' klll l pcnuna li tkun ,iew k>nI ullitj&l, 
impjep.t. aġent. bank k!-_ udltur jew konsulent "'pli Ia' lwfp li jkun taħl 
inYf:stip.zzjon.i skond dan l-Atl, Jew Ili pei'SUDI mahtura biu Ilghmtl 
rappon dwar dak il ·kotp $kond dan I·An U kull pl:BUna li jkol llla 
!itmim sinifikanti li' V1jonijiet fi, ti1mim kwalifib.niv fi, jew tkun 
kontrollur li', dak il-bank · 

(a) li tipproduti Ii ll·peno.mi maht-. skond is­
JUbartikolu (1) 11' dan l-cttikoIu, ( dak iz· mUm U rdak il·post li 
huma jkunu jist&,ħu jehtit-lu d~ti kollha li jkol lhom 
lI'jaq!lfllll ma\4I:otp konOOnal \i jkunu taħt fil ·ku'ltodja ~ tel&fla 
liqħu: 

(b) li IltIC:ndi quddiem il·persuni maht-. fdalr. iz· 
Dmm u rdak il' poit kifhwna jiilgħu jeħtit-p: u 

(t) li lIo«ohno ta&ħti li\ dawk il-penuni l-pjllllll& 
kollha f\onnessjoni ma' I. investipzqoni li hija ratonevol.mml 
IopKi li II&hti; 

u dawk il' p«SUni, jistghu jicħdu kopji li' jew csln.ni slrond 
il ·pal'lpfu ħawn fuq . 

(6) Pmuna li tkun ~ ""..:mil 5C1i\lat bi,·~ li' ħatn. 
taħt dan l-attikolu gP\I.Pdh& jekk tkun hekk .... btic .. tipprod.OCi provi u 
.W1Orita' 1IJħha. 

(7) Ebda PtnWIl ma &ħUIdha . 

(.) min&ħajr I1Ituni bittejjcd. \O!Iq<)I; li lipproduci ai 
dokumenti li buWII d-dmir 1I&ħha li tipp-od~i 5Ioond is-
5ubat1ikolu (') 11' dan I· ltlikolu; 
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C'"' (b) min&ħ&,;- PtUN bith"jjro tOOqOI li unmdi 
ql>Cldicm il-prnuni maħlWll $kOQd is.sut-tikolu (I) la' dan ._ 
artikolu mru tkun rrdltiq.I bta: tqbmtl hekk; jnoo 

(t) minah&jr ~WIi biUl:.ijcd lCInqCM li twit"icb Ii 
mistoqsija]i 5Sirilha mill ·~tS\Ini hekk rMħtulll ~lltlivlmCnl &IW 
xi bank li jkun tallI investigu.tjoni jew kOfJ> li jkun qicgllcd ji~ 
investigat bis-WolIa tu-subAr!ikol" (2) jew (3) ta' daIIl-crtikolu. 

(') Dikjanajoni mlJħmuil minn PenU.n.I iIkOnd blkp 
impo!ila bi.· .. bħt la' dan Ictikolu tiua' ti.nluħ btWa PrO'VII ko.In 
UJħh.o 

(9) L-A......m .. • K<Jmp:knti għandn jkOIJhI 1-tottaJIa 
tiriwl" ming.ħand t.nk li jkun iIAr IlIppOO dwa/1l skond il-r.ubu1iko1u 
(I) ili ' don l-vtikohl I· is~lid nvoshmu1. r~joni IT\OI ' dak ir­._. 

(10) Għall-finijiet li' dan l-artikolu, rifemua aJIaI bank 
għand/llllillkludi rifnmza etW pcnuni li jIoInu jidhnlli QC'd imc.uu .-........ """"* 

n. (I) Mt1a l-AwkJrilll' KompcVnti ~ taj\lftijid 
blnJ:.ijcd biex tis.suspcna li PtnWIIO Ikun II.otja to.' għemil ta' real ,.lu 
dan I.AII, hija li.' b'.vvit bil-miktub ~ħlie,lil dik il-pemma jew lit 
xi pcn.unl oħrl -

(.) bin tipprovdi , rdak il -post kif ikun spetifikal O. 
l""i.1 11 jew minnufih jew rdak it-tmim ki f Ikun bc:kk spetifilw, 
dik l·inlOOnazljoa.i li hi;' lisla' notooevobnmt klllici &ħaJI ­
in>tili~ tal-lton ... vvmzjoni 1UJPe'1oI1a; 

(b) bio: lipp-oduti, rdak il ·putt kif ikun ipCtililuol Il ­
,vvi! \I jew minnufih ~ rdak it -tmiftllUf ilma hekk &petifikat. 
d.lwk id..dokwnenti, jew dokumalli la' dik id«skrizjoni li lilll.' 
Ikun Ip«fiul, I·AW'Iorill.' Kompetenti ti ~ta' raa<>nevolmcnt kħlifQ: 
għal dl.k i l ·għan; 

(~) bia lI.ttcndJ rdak il·JlOlit kif ikWl sp«ifikat 11 · 
Ivvit, 11 t~~b &ħal1-mi5lOqsijift rilfvaoti sabK-x jiQ:i 11I.bbilit 
jc:kk lkWIX MR"! o.ik il-konInlVfll7joni. 

(2) L-Aw1oriIe' Kompt"klui jew l-vffitjoJ. im0qlt Jew 
qmt ta&ħhI IW\OriuaI kif imH ji tġw jiclldu top;; 111' jew atlatti 
minn kwaJlItIkwe doI<~ti li;itlr prodotti wlnd dan l-II1ikoIu. 

(3) Kull uf1i(jal. impjegat jew laent 111' I·AWIOI'iIl' 
Kompeten ti jislI ', fuq il ·produzzjoni jekk nwħtie~ 11' I ... wtorill.' ticg,ħu 
jidħol fkulJ fond okkupat miM persuni li lillll jkun Q:ie notifikat ilvvii 
skond is-Albutikolu (I) 111' din l-artikolu ~ jik5dJ hanmhckk l· 
inbmaujoni jew dokumenti mtħlitp b!'ilvviż, 11 jaglunc:1 dI...t iI· 
mistoqsijiet irmmvni;' fil·puvafu (C) ili' dak is-1IIt.tikolll jew 
jc:mtillll-KtgbIl mo&ħtija biS-lIIIt.rtikolll (2) 111' din 1-alrikoIu. 

(" ) Ebda pen4l111 1111 SJIandha mingħljt Ikub n;oncvoli 
lOnqO$ li tħlrtl xi ħtiep imposlll fuq'" skond din l-artikolu jew 
intcrtl':jonalmcnt tlinel pe""W\I. O-<:1J:rrinju tad-dri ttijiet mogħtija bi,· 
5\lbar1ikolu (3) tl' din l-artikolu. 



24. ( I) Ebdo pasuna li lkIIn taf jc-w li jkollha S\lJpctI li lkWI 00InDj00i. 
qed iMi.r jew li r.'akwxlkun se ssir iftvntipZZjoni · 

(I) Nwnd l..rtilwlu lO ~w l.artikoIu 22 ta' dan I·Att; 
;'w 

(b) dwar l-għmtil suspctw Ia' ... i ,,"t labl dan I·Att; 

mI Dlilll' liffalsifika, \.lħbi, tiddislnlUi jew b'xi mod 
ieħor tiddilpon.i millft, jew iġġgllK-I je:w tippa",ttti 1.l"aIsifikaujoai. 
h1bi, diJtruajoni jew tnd\hij. ta' dokumtftli li hi;" tImn taf jew li 
jkol lħ& suspcl1 li jkunu jew se jkunu rilevanti &JIaI dik l-iDYHtipxljoni 
kemm-li darbro ma lippnlvax illi hija ma k~llħa tbda IIskb li laħbi mill· 
persuni li jkwlu qed jagħmlu dU. l-invulip:ajoni l-fatti miaulin 
b'dawk id-dokumo:nli . 

2$, (I) FIIq il-t.ti la' f\chim inlmW2jonli. jew fuq f\cħim ta' KopcIMljoooi. 

~protilil'. l-A..mta' K.ompdmti IUI&' t&qwn id-dmirijiet ta' .a.1;o ... 
_Ijann ta&ħha ma' I .. WIoritaj iet komf.c~ti buluUlI ohla af j 
61-kat la' t..k. li joptn n.wu jew fni/I& li ,-pvptje\a' ta' PenIIII& 
'-tanija jt'w fil-kat . ' t.nk li jklIII &IW kOl\OJI jt'w rp.m l-
poopjcl&' ta' rnMknti MalliA li jkunjopen Iwra mina MaJta. 

(2) P~ maħrura skond l..rtlkolu 20 jew l.artikoIu 2211: 
dan l-An sfw1dha tin&/lalalħa attnJ għa.l kull kont, ~Iront jew 
informaujoni QI\nI dwar kull benk li jkunu fil -puw:SII !.Il-Bank 
CcntnJi. 

(3) Ohand.u jkun lEmm I&qs.ħal li jsiN bejn bank, 1-ud.i1Uri 
maħ/utll Ik&hu 11 l-Awtorita' Kompclenti fuq bati trilataali jcw 
bilalerali skond kif ikunu jiatusti6b.w it..t~. Dawn il-t.q&bal 
jiJt&f\1I j ip r!$jba mina kWaI.~ wahda mill- ,wjiet ikkontĦnati 
itdo. Jħ-dhom dejjem ikunu prncduli miU·AWl(Jrita' Kompt1mli . 

C4Ql 

26. ( I) Ebd.o dmir li għa.lih • t:: ' ... j ' 

(. ) lldirur ta' bMlk, jew 

(b) penuna maħtun. bia 1a&fUnr1 r.pport skond il­
JWlgnJU (a) W-5Ubartikoh. Ia' l...rtikolu 20 la' hawn fik! jew 
skond. is-5Ubartikolu (1 ) la' l...rtikolu 22 la' hawn ruq, 

jis.attu jkunu su~ ma għandu ji"lin li jkun ink:i_ 
minħabba ni huma jkunu b'~ fnk ikkDmuniklow lill-Awlcrila' 
Kompckn.i, kcnvnjekk b'rispo5bl g/I.llll.lba magħmul. minnh>l jew le, 
xi Infurmlu.ioni ~ opinjoni dwar moterj. li g/I.lliba ,ilppliklo dan l­
artikolu u li Ikun rikvlIIti għal xi funljoni la' l-Awtorilll- Kompeknti 
l1l'I. dan l-An_ 

(2) Rellttivlmtll.' &tW udilUr la' bank. dan l-artikolu 
jIoppliklo &JIaI kull malnja li Iaq&' jewwIIll'tbartikolu (9) la' l...-titoIu 
l i la' dan l-AlL 

(l ) Rdattivammt għal pmuna matwa bin Ia&fund rappxt 
skond lI-pata&1'IJU (I) 1aJ- 5Ub&rtikolu (3) la' l-artikolu 20 ili' dan l-A!, 
dan l-anikolu j.pplika ghal kull materji li hij l m r .. rbiha fi1 _kapatila' 
tagħha bħal. l_persuna li Ikun qed tagħmel ir-rlPJ'O<1 li li • 

........ Iwi.tot 

- ' 1-1<_"­
~ ... *-



c .. 
(I) ikoIlhI Il'taqsam malb~ ~ l-illTarijit1 tal­

bank li d w .... dik il-persuni tagħmel ir-r.pport tagħh. Fw xi korp 
as...xjal 1.1.' dak iJ-t.nk, jew 

(b) ~kk bil "bħ. I&S-subartiklu (7) ta' l-ertikoIu 20 ta' 
dan l-Att, ir-rapport ikun dwar korp ~jat la' t.nk, ikollha 
x'taqsam maI-lr.~rt jew l-affarij iet ta' dak il -korp. 

(of) Relattivament glial persuna rnaħll1n bio tqIIrn::l 
rw.PPJf1 skond i-..bar1ikolu ( I) ta' l-artikolu 22 ta' dan I·Att, dan l­
artikolu j applika għal kull materja li hija ssir ... rbiha fil-ka~ita tagħha 
bIIaIa I~ li Ikun qed taghmel ir-rapport. 

(a) ikol lha x'taqsam maI-kummcrt jc-w l-&ffarijiet 1&1-
bank li dwaro dik il-persuna ta~IuncJ ir-n.pport tagħha jew Ili korp 
r.s.sotjlt ta' dak il -bAnk. jew 

(b) jekk bis-saħħa tn-subar1ikolu (2) g ' l-vtikoIu 22 
ta' dan l-Att, ir-f1lpport ikun dwar kOlp assOCjat ta' bank, ikollha 
x'taq$Am maI_kummert jew l-alTarijiet ta' dak il_korp. 

(S) P dan l-artikolu 8kofp tiJOtjat", rdatt;vamrnl glial 
istiħujoni . Ili • .." kuJllr.orp bh.1 dak ki f imsemmi fi..subar1ikol ... (7) ta' 
l-ertikolu 20 1&' dan l-Att P ki f imsenuni fis-subertikolu (2) 1.1' l­
artikolu 22 ta' dan L-Att. 

(6) Jekk l-AWIOriIl' KomJX1Cnti jkun jidhrilha li xi 
M:rXJUnWlU jew klassi ta' M:t;.'Qunlm!tf li jkunu ~rsuni għalihom li 
japplika •• subartikohl (I) ta' hlwn fuq "'" jlrun.ux suUtlli għar_rqoLi 
IOdisfltc:nti magħmu\.t jew gwidi. maħruġa miM korp profnsjoolli li 
jispcċifikaw it.ċirkos~ li fihom g.ħandbom jiġu komunikati "",lftji 
liLJ -A'-"'OtiIa' KomJX"ttnti kif imstnuni fdltk is-sut>.rtikolu, l-Awtorila' 
KomJX"tenti tisla'. wan. konsultattjoni mal-Bank Ccntr.li u dak il -korpi 
li i-Awtoritl.' KomJX"ltnti jkun j idhrilha ii jimppto~law i-intertW la' 
1-«roUIIIlIIf~ u w-blnt-k, ta&ħmtl n:golanxnti li jlpplikaw għal dawk 
1-.,;wun1lllf1J u li jispeCifiklw dawk ic-ti~()StI.n7.i, u jkun id-dmir la' 
M:COUI!llIIft ii għalih ikunu japplikaw ir_n:&olamenti ii j ikkomu nika kull 
nwft'ja iill -AWIOritl.' IComptltnti fit-tir1wsWlZi sp«i6kati b'd&wk ir­
regolammti . 

27. ( i ) Għandu jkun hemm kumi lat ii jkun magħruf bIIall l­
Kumitl.t Banlwju (hIwnħckk i1jed il ,!udd~m imKjjaħ ~i1-

Kumitl.t~) li jkoIiu i-funzjoni ii jifformuLa poIky rqolIlOrjI U 11.' 
sorveljanza u li jsfgwi mill-qrib l-integrit.' Ia$-$istema bankarja. 

(2) Il -Kumilat g.IIandu jkun magħmul minn -

(I) tliet membri mill -Bank ~!taIi, li wiclkd 
minnhom g.IIandu jkun il.(ivcmatur tal -Bank Cenlrllli; u 

(b) tc:wġ membri mill -Awtorit.' Komptlmti_ 

(J) ll-Gvcmatur tal.Bank C tntn.li għAndu j kun i,-C/lailmJl/l 
tal _Kumi laL 

(4) Il-Kumitat ma għand~ j.ġiu; kt'mlrl-il d&rt. ma 
jkunux f«tenti ghall-in,!" Iliet membri lal -kumitat inklut it -C1t.tinn.tn 



.. UIII!i11b!1,I widle<l mill-Bank ~nlrali 11 mnnbru mill-Awtorita' 
Kt.xnpdtnti. 

(S) 1I-K-umllat g,ħandu jkoll u l -Kt8ba li jiMgol. I ·~cdura 

tksħu *"-

(6) 1I ·1Uarni\a1 għandu jtonm il-minuti 1I.l-1Iqg\Ia1 11 għandu 
Ja&ħti kopji ta ' dlwk il.minuti lill ·Mini,"" malli dawn ilaanu jew 
Ipprovati. 

(7) GllaJI-finijiĦ ta' dan l.cttikolll, il-«lma "Gvemaħ1r" 
tinkludi d·Deputat Gvcmatur IaI-EJank Ct-nll'&li Intla jkun qed je:tt:!tita 
l-funzjonijiet ta'<ffl,matw:. 

21. ( I) ~\anti kull invntigaujom provdula fdan l-All. Ban<k ti .... 
jio.mux jistgħu 

C"" 

.to--1-obbIip 
(I> /TIfla bank iqis li . 'aklanl. mr. jkWlX jisla' jonon I_ 

obbligi Mgbu P. li jkun K jiNOlpmdi l-papmalti, hu .... Sħandu 
minnufill jinr()rml. liU-Awtorita' Kompcknti 11 OvmIatur tal-Bank 
Centrali bil-miktub; 

(b) mN J-Awtorila' Kompc:lmti Mit tir illi bank 
x'aktan ma jkwlx jista' jonora l-obbI.ip ~&fIu jew illi jkun la" 

jihOSpcndi J·pagamrnti, ħija aJIandħI tinrotml miJV\ufiħ liIl­
Gvtmltur IIl·Bank Central i bil -miktub. 

(2) Meta l-Bank Ccnuali jsir jlrill; bank .. 'akIant ma jbaru< 
jilta' Jontn. I~bbligi ticgħ\l jew illi Kr jilJOSpcndi l·pa~li, hu .... 
&fWIdU jia.1Orma miMufih lilJ .AW1OriI.l' Kompclmti bil-miktub. 

29. (I) Jekk. karm minn:o:; ~ 1TlI&/ImUI taħt \_ Set ...... ~RMk 
artikolu 2Q jc-w l ..nikolu 22 la' dan I·An;n.- l«JI'I 'oħr., ikun jidher Caolnlli. ~ 
liU·A'NIorita' Kompclcnti jew lill-Bank Ccnlr&li illi Ikun tapplika xi jie'"_. 
wahda mit~.tOf',nri indikati fiHUbactikolu (2) la' l...mlmlu \I la' to' booack. 
dan l-All, il -BWr: ĊCfttnli jista'_ 

(.) .ie/lliei liIl-bank minnufih bin jiehu ~wk il -f*ui 
li l-BW: Ċmlrl.li .Iqis mehtiep. biex .iin1mtdja jew jirmtifika l­
/TIII\(rja: 

(b) jiMCJmina persuna IMIl laaħti p&rir lill-bank Ii_ 
it·em.:uJja Ilierqa taI-kurnrno:rt tieghu; 

(C) jiMCJmina penuna bttx tic:hu l'iclcjha I .. ttiv tal ­
bank jew xi parti mil\nu Nlbiu ji&u mI'III'SI l·in1eressi lMl_ 
ckpotitanti; 

(li) jiMomilWl penuna biu Ilchu l'iclcjha kontroll taI ­
kummut .. r-bank u jew li tkompli em..ui dU: il .kumme!t jew li 
"ghmel dik il-funljoni OIInO jew funljonijict OIInO dwar dU: il­
ku"a,.,rt jew parti miMli, kirjordna l-BMIk Ċmtra\i . 

(e) jehtiei lill -AWII>ri .. • Knmpelen1i biell lħassu jew 
tinutrinp litenli skond id-dispotiujonijiet la' l...rtikolu 9 la' dan 
l-Att; 
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(I) ~bM* lil1-blnlr. biex jillikwida I·~ ti~u 

jew bia jillikwida l-kunvntrt tic:għu rt.W1&; 

W jinnooti ... penuno biex ta&ħmilha la' 5lr11~jarj\l 
&J'Iall.likwidattjoni 11.' I .... ffarijiet tal4lank; 

(ħ) jislabbilixxi r-rimunerarzjoni li għandba lil&llu 
mill~ lil kull jlt1'SUtl& nominali. Ikond dan iHUbutikoIU. 

(2 ) Meta po:rsuna ti~ oominala mill·B.nk Ceutnli: 

(a) skond il-~tiI (b) w-$>m.rtU::oh. (1) ta' dan l­
Itlikolu il.t.nll g.ħandu jaġixxi skond il-parir mogħti minn dik il . 
persuni kf=nvn-il darb!. 11 sakemm il·Bank Cmlnlli ma jordnu 
lI.orfollr.; 

(b) skond il-paragrafu (t) tas-subartikolu <I) ta' dan l­
artikolu il-bank g.ħandu jikkonsroj. Iil dik i l ·po:~UM l .. ttiv kollo.1 
li hu jkun. inlwipt minnu, 11 s-setgħal, il-fun2jonijid 11 d-dmirijiet 
koUb.a \al4:>ank dwar dak l .. niv ~W jekk etcrtitabbli mill­
kump&nnija f laqgha ġenel1lli jew mill -bord \Ad-dirdluri jew minn 
xi persuna OIIn, inkluŻI r-nlppreknlarlZll. legali 11 &udi12jarja tal . 
bInk, għandhon jiġu etertitati minnha 11 nvestiti tiha bI~skIutjoni 
tal-bank; 

(t) skond il-pangl1Ifu (d) taJ-subartikolu (I) ta' dan l­
a rtikolu, il·bank għandu ji5SOltomctti l·kummcrt tiegħl,l għall­
kontroll minn diIr. i1-penuna; 11 għandu jipprovdiħa b'dawli: il­
fatilitajielli hija tista' \Jeħtie! bin tkompli tmCJIll; dak il-1nimrntrI: 
jew biex taqdi \·f'uJujonijict mogħtija li\ha Idl dak jl ·panr.gn.fu, 11 

s«tgIIa,. il -funzjonijiet 11 d-dmirijiet taI-bu1k, sew jekk 
etatitabbli mill-kumpannija rLaqgħa acllCftH jew miU.oord !Id­
diretturi ju< mina xi Per5W'& oħra, inklut.a r ... ppfttmlan1;:llep.li 
li ġlldil2j&lja tal-bank liI-kwis~onijit1 kollħa għandhom ji~ 
ctertitati minnħa" vatiti Iiħa bI-nkllltjoni ta' kull ~ oħra. 

(1) Meta pt"l'SlI.IJ& tiġi IIOOIinata skond iI-paragnfu (t ) jew il­
JnPfU (d) tu-subutikoll,l (I) ta' dan l...ukoll,l-

taħt xi wil:1Ied mill-irmcjħo. jIiIllIgrlfi tlrun inlwi80lta minnl,l 
jew li jkull. taħt il-kontroll tag.l\ha għandlIOm. kemm -il dam. jew 
sakemm il-Bank ċentrali ma jordnax lWft'o/Ir. jew xi dispo:tizzjooi 
espre ..... ta' liġi ma ti~petifi\W; lIort'oħra. jieqfu milli j kunl,l hekk 
eħertitabbli; 

(I) kl,lll fl,lnzjoni Ktgħl jew dmir li jistgħl j i!u 
eħertitati mill.D Ili jlCl'SUJ\I oħra, inkJllt il -kulll1wl ta- fallut jew Ili 
persuna oħra oomill.ata mill.D jew taħt xi liġi oħn 1,1 li għandhom 
x'jaqsmu ma- xi attiv jew kumm~rt li l_persuna nominata; 

(b) il-persuni nominata skond Jo:i wieħed mill_ 
imsemmija jIiIllIgnoti jkollha, dwar dik iJ-proprjell iOtjclljicl, ditti 
jew kummat ieħor kif il-Bank Central i jista' j ispcti fikl u li fillom 
il-bank ikollu inkl'US, sew direttament sew indirettament inklut 
kull inkren li jinħoloq minn .vvan:r;i jew self magħmula jew 
fatilitajid ta' k.rtditu mo8ħ1i jew minn Jo:; responsabbilta' meħuda, 
dawk is- setgl\&l, funzjonij~t \I dmiriji«, inklut.a r ... pprd~lI._ 
leg.oli 1,1 p.tiujarja_ li l-Bank Cenllllli jislI' jordna. \I kull SClglt.a. 



~ jew dmir bIIaI dawk ikunu etcrtitabbli minn dik il. 
pmuna 11 vcstiti fiha bI-akl~ 1&' kull PaSWY. oħra; 

l"'" 
(i) il-Bank CmIrLli pan.ta. jkollu $-K\iba li 

jOIdPa li kIIII jew lCt&fIa, fuazjoai jew dmir kif inlqAl qabel 
.............., ikww emtitlbbl.i milli:! -.i pnsuma oħra, 11 t'biIl Dt 
bbLI dan, b'1d\h minn dik)d-data jew dati li l-Bank Q nlnlli j illl' 
jiipOtifib. 11 kenm-il dut. \I Akan il-Bank ċcnlrLli mI jordnu 
sorfoħP.. iHCl&f\a!. il -blzjonijid \I d-Ġmirijicl li &baIibom 
japplib l-<lfdni tal·Bank ċcntr.li &hanch:m ikunu daodl.tJbli 
minIl dik il.JlCl'$lIIIa 1..oIln. oominata ghal hekk 11 jlwnu vntiti fiha 
bI.$lutjoni 11' tmU Per$WIII oħra; 

(li) mda l-Bank Ccntr.li jkun \aI-1"dvna illi t.nk 
ma jku.n t.qagħlu ebda intCRSS kif intqal qabel, 1\11 .... &ħandu 
jord.n.o. li kull tetgħa, !Unzjoni 11 dmir ctl:~illbbli skond dan il­
puapfu jieqfu milli jibq&ħu hekk ctleftitabb!i, itĠI kull ~v. 
blIaI dik ma 101qot ebda hi,.. li Ikwa IIIftI jew li tkllll MqKt milli 
ssir bi$-aħħ. li' F'" mlnħlbbl -.i .....tIda mi ll -imKmmija ICIPt. 
fullljonijiet jew dmirijiet; 

(e) il·pt"1'SWIa nomillllla KDnd xi wicbcod miU­
~;a puagn.fi jkollha 5-sct&ħa li 1c:ħtq lil kIIl.l PCnUIIIO 
oħra biex. tipp'Ovdiha b'dt.wlt il-rxil illjicl li j idhrilha _btlcp 
biex taqdi kull ~ mi.-Klg.ħat, funzjonijicl jew dmirijicl skond 
dan l-artikolu; 

(d) id-disPJtinjoni 1aI-liji dwar il· l&lI lmtnl 11 b'mod 
partikolari l_Taqsima 111 laI.koditl kllnl!T>e!tjali Jħand.h.t. tieqaf 
milli tapplika \I &ħ&Ddha ~(milli taMCm d_kllll popjda', 
sotjeIa'. diua jew b1lTmC:rt ieħor tpet;fikati mill-Bank ċ:CAlnlli 
skOGd il-jWlpfu (b) la' dan is- tlIbltIikolu, ~_il dut. 11 

salcmunjcw hJiefsa fejn. il -Uank Ċmtnli ... jon1n&x. KOtI'Qħra; \I 
f'kull b..t bħal dak il-p:nuna oominala kif inlq&J qabd ",.ndlr.a, 
su&idt atW IIllI! dimtivi 1a1-8aIIk Ccanli moa,htijo. O.mlanoi 
taI-krNituri, tapu.i bb&l1~ku dlwk >d-dispolinjonijid !lil. 

IUmwt jc1:isw 11 daqsl ikic-kull1ll tOmcl sant ebda dik,iaruz:iolli .. ' 
f.ol limenl; 

(~) kull perw ... 11 tiil ............ $kond ~ waħda mid­
dispotizzjoftijiclta' dan l-artikolll &JIandha tiuonometti rapporti .. ' 
INII siu Mili' 11 konlijiC1 annwali verifikati minn ud.illlr 
indipmdmti lill -MiniJlnl li jqiegħed dawk ir-rapporti 11 dawk il­
kmlijiet lUq il-mejda tal-Karm Iad-Drputati li tmien ħmistu.-il 
Itllffilta 

(4) Meta penw!l liġi nomiruota skond il-puarafil tas­
subattikolll (I) 11' dan l-artikolu, dik il -pmuna tkun l-islla!("jaIjI! tal­
kumpartl\i';' &PtaJ1-finljicl kol l"- tal -liġi bI-csklutjonl ta' IwI I penuna 

""'. 
(S) Id~ispot.izzjonljicl ta' dan l-artikolu pandu jkollhom 

dkn minJr.c.ija INII dispo.tiujoni oħra ta' kull liġi, 11 miIIk~.ija daIC kollll 
li jiMlb !'kull lit, kuntralt, ki lI;. jew dokumenl ieħor ikun liema jlwn_ 

c ." 
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(6) Id..J.i.potinjonijiet 1&' qabd dan l-artikolll li jagtU ... 
JdgIlaI csklussivi la' nppdmtanza I'penuna nominat. mill-Bank 
CcnlfaJi biH.llha I&gIIhom g.IIandhOm japplikaw ukoU gbal kull 11\ ~ 
pn.>ta.Iimenti mibdija Fw li 5al1J '1-IxI ma dik ir..appden\an1;l &id 
vestill kifintqa.l '1IM1, u dwar ku ll sMmil ~ prottdimrnti bħal dawk 
kull pcrsuna olira li l.lġi.ui jew li tidher li tkun qed taġixxi, jew li 
dwarha tinicMd 1lZ7jOn.i, fdk il-kariga aJIandha tieqaf milli Ikun puli fi, 
u għaodħa tiġi eslthd.a minn, kull.u jew protedinw:nti bħal dawk. 

(7) Ebda persuna ma gtw.dha. b'xi mod tfixkel PerSWIOl 
nominala skond i.·,ub&rtikQ!u (l) ta' dan l-artikolu fil-qadi la' Ili W.tIdt. 
mill .liIntjonij ict.. sctg/lal jew dmirijiet kond dan l-artikolu. 

(S) Dwlr kull bmk li j kun qed j.aħdan f Malta u x'imkim 
ieħor l-uffi«ji \I l-fcrgħat f Malta la' dak il-t.nk għandhom.. jekk il­
Bank Cenlnlli hekk jonlna u safcjn hu hekk jordna, jitqiesu li 
jiklo:.Qltilwi.uu bank $eparl.L 

30. Kull bank għ.lndll, mh~ ;iktar lard minn crn.' MilI' mill­
c&ħ1uq tas-sena finaru:j&lja mpll jew rx.i ħrOOI ieħor li jiJla' jiġi 
Kttzzjonalmtnt aWlO!ittat mill -AWIOIitl' Kompcknti : 

(a) jibg.l\at lill .Awtorita' KQmpclCnli \I lill ·Bank 
ċentrali; 

(b) jippubblika r ' t.c:wġ gazttlti lokal i li jobortu kull 
j\llll li minnhom wahda tiġi ppubbl.ib.ta bil -Molti u 1 -oħnI bI­
Inglit; u 

(t) pponi fPJti;aj<.ni promi~nli f'kull wieħed mill­
uffittji u ferghat fMalIa ~ġI\I 11 jhalli hekk HP05Ia mltul ;s-toe .... 

"" .. 
kopja tar-ret.okontijiet finanzjarji vnifikati tiegħu magħmull 

skond DirettiVI fl.anlwja. 

l i , (I) (I) Kull t.nk &JIandu jillllOffiina kul l KIUI lIditur jew 
udit:uri Ipprovlti li d-dmir 1I8JIhom ikun 1*" jimoporLl dwar ir­
retokontijiet tinanzjarji 1I1-t.nk etaminati miMoom u dwar ir­
rdokoo.ijiet finaru:jaIji kollluo Iftparatimill-bank; 

(b) GIlaJ I·!inijiet 11' dan 1.artikolu udit:ur Ipprovat 
għandu jkun persuna li tkun lcwa.lifib1l biH. tkun udilUr $kond l­
An ili' 1-1993 dwar Kumpanniji u So.:jclljiet Kummcrtjali, u 
jkollha l-awtorizzazzjoni 11' l-Awtori1l' Kompetenti biex 1Iġixxi 

bħala uditur 11' benk. 

(2) Sekk bank jonqoo milli jinnornino uditur ~ond ;s­
subartikQlu ( l ) 11' din l-al1ikolu jew, !'xi tmien j<>nqm milli jiml& xi 
Vlginn m -kariga 11' ud.itur, l-Awtorita' Kompetenti jkollhl s-sctgħa li 
tinnomina uditur ghal dak il-bank u gh&ndhl tistlbbilixxi l-kwnpens li 
għ&odu jithll1u minn dik il-bank lil dik l-uditur. 

(3) lr-n.pp<>rt la' l-udit:uri għandu jkollu dikjaruzjoo.ijiet 
dwar il-ħ~jj(~ li ġejjin-



(a) jt-kk akkwistawx l-in~ u I_ 
ilpjepzzjonijict kollħa li Ntond l -aħjlt tasJlrif u twcnMnin 
",,"hom DenU mdltieġa g.balJ -islrop tal-vcrifikll tagħhom; 

(b) jekk lil-fdun.I tI&ħbOm bcnWl inhmmII kQtbl. 
licrqa laI-koatlj~ miU-bu\k. safeja jidb« mill.ctami talbbom la' 
dawk il-kotba; 

(t ) jekk ir-m.xOlltijict fiAanZjUji tal-bank traUati fir­
n.pport ikwIWI jaqblu mal-ko1b1. tIl-koatijio:l; 

(d) jekk. fil-retut. taa;l\bom, \I 5kond l..tlj .. ta&ħrif 
Iajhbom 11 skond l-ispjt-pvjon.ijiet !ftO&ħtija lilhom, Ir­
rdokOlltijict firLanzjatji numvnija jaa;b1UJr. l-i.n~ 
rn:\IlM:p minn kull liġi li lilta' miM tmien aJ1a11mka Ikun i_ħlI 
bil-mod bekk _ħ~l u,NħtWI. VCĠIta vcn. u iJatI; 

(4) [r-npport ta' l-uditllri a;ħandu jinqan. flimkien mar­
n.pport 1ad.4iRI1wi tII-bank fiI -laqa)Ia lIM ...... i ta' l..u;zjon.isti. 

(') K..I&U udituJ tII-bank ikollu d-<.lriu li ji tlob min&ħand. kull 
fiInZjOrIarjU jew impRat tal-bank dik I~ jew spjcpujoni 
li tkun tidhirtu mo:h~ġa fiI~i Iad-dmi.rijid lif,,"u. 

(6) BanIr. għandu miMllfih jnm bit_miktub lill _ AW\Qrita' 
Kompelenli: 

(_) malli jiMorniM l-udiruri ticshu; 

(b) jt-kk ikun bi ħsiebu javta lill-anjonilti tica;ħu biclr;: 

(i) jirrimpjaD.a l-udiruri ticshu malli.ia&ħlaq it­
tmien tII-karip tagħhom; 

(ii) iMħħi l-udiruri ticshu qhl ja&ħlaq it-tmim 
III-karia;a taġlhom; 

(t) jekk l-udiruri jicqlil milli jkunu \ldiruri tal -bank 
gbal xi ratWU li II1II Ikuou. waħda mir-nġu.oijic:1 li jinsabu fil ­
pIrIgn.1iI (b) ta' dan iJ-$UbatUkolll. 

(7) L-AwIorita' Kompctmti tista' k"b.~1 lil bank biclr; 
jibdd l-udilwi nominati ticg.ħ.u meta, fil -fehma ta' I.AW\orita' 
Kompe-Ienli, dawk l-uditu.ri jilqiau li n. jlcunWl lldalli &ħal dik il · 
un .. 

(') Uditllr &fIandu javta miruulfih IjIt ·AW\Qrita' Kcn!pcknti 

(a) hu_jirrizmja; 

(b) ma jkUrUI bi hsiebu li jidul dik il-karip mill ·JJIid; 

(t ) jidd«tiedi ti j ikkw&lifika r,n.ppor1 ta' ~Iika. 

(9) kkk fil-karip licshu bhala udilw li' bank jew bħala 
ritulLo,tll' IItba WAIn. 11' l-AW1OriIl' Kcn!pcleQti ""-<l l-atll"kolu 20 
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skwalilika ta' 

f~i 

jew skond l.artikolu 22 ta' dan l-Att, uditur isir jaf b'xi materja li 
jkollha x'taqwn ma' U li jista' jkollha effctt aVVttS serju fuq id­
depot.itanti ta' dlik il-bank jew ili pef51lM konnessa li tkun I:>ank, jew 
jiltaqa' ma' provi ta' ri konlnlvcnzjoni ta' dan l-Att minn dlik il-b&nlr.jew 
persu.na konnessa li tkun b&nlr. huw& g.ħandu minnufih jgħarta.f lill­
Aw1orita' Kmnpetenli permezz tal-JJI4lI.tgcI1l<'!JI tal-bank jew, jelr.lr. il:_ 
tirlr.ostanzi ikunu hekk jiġġustifilr.aw, din:ttamm.t lill-Awtorita' 
Kompetenti. 

(10) Minkejja kull dispot.izzjoni tas-S\Ibartikoli ta' qabel dan, 
l-Awtorita' Kompetenti tista' fil-lr.at ta' bank mhLlil inkorporat fMItlta 
taghti ctenzjoni b'Di~VJ. Bankarja minn ir.walu.n!r.w.: ħtieġa ta' dan l­
artikolu Jal<cmm dik l~t.cnzjoni ma tnaqqasx soslaru:jalmc:nt l­
iskopijiet printipali ta' dan l-mtilwlu. 

(11) Sa fcjn id-dispozi.zzjoniet ta' dan l-«rtikolu huma 
inkonsistenti mad-dispotizzjonijiet la' l-Att ta' 1-1993 dwar il, 
Kumpanniji u s_Sol:jetajict K.umme~jali, id-dispotizzjonijiet ta' dan I_ 
artikolu għandhom jiJllttvalu 11 d-dispotizzjonijiet ta' l,irr.semmi Att 
ma ghandoro:<, sa fejn ikunu inkonsistenti, jawlikaw għal banek. 

32. (1) Ebda persuna-

(a) li tkun ġiet dikjaca.ta falluta b'""ntenza jew li tkun 
g.I\amlet akkordju mal-kn:dituri tag.ħħa jew li I::ienet fuzjonacju ta' 
bank li kellu l-lil:enza ticgħu imhassra skond is-subou1ikolu (2) l­
artikQlu 9 ta' dan l-All; jew 

(b) li tkun interdctla jew inabi litata jew li I::icnet 
invQ!uta fmoney laundcting jcw li tkun ġiet misjuba ħalja ta' delitt 
li jolqot il-fidul:ja pubblika, ""ili., qclll., tstQlSjooi jew talli 
~jc-ntement tkun irċeviet Q&l;elli miksubo. b'",,1lI. jc-w b'qerq 

ma għ.andha taġiui jew tkompl i bN.la funzjonarju ta' ""',. 
31. Kull funzjonarju la' bank għandu jiehu l-passi fIOġoncvoli 

kollha: 

(I) bie~ jassiguflO li I,bo.nk josserva d-dispoti.zzjonijicl 
kollha ta' dan l-All u t.ol-litcnza tiegħu jew kull Dircltiva Bankarja 
jew regolament maħruġ taħt dan l-Atl, u 

(b) biex jassigura li ebda informa:ujoni slwm:tta ma 
tiġi provduta kemm jckk volonlarjamcnt jew bN.la ritultat ta' 
ncgliġcnza gravi. 

14. (I) Ebda ħaġa rdan l-Att ma taw\orirlJl lill_Ministru, lill ­
&nk Cenlnlli jew lill-Awtorita' Kompetcnti biex jinvestigaw jc-w 
iġieg.hlu li ssir invcstigazzjoni (l·affarijiet la' x.i klijent individwal i la' 

bo.nlr.., hlief: 

(a) sabiex j iġi assigufIOt li xi di spo1.izzjoni ta' dan l-M 
tigi OISSCrvata, 

jew 



(b) fejn l-cxprulln' tal -k1ijenl tkun kbi .. skond il­
w:nnini tid-Direttiva dwar Expumrkbar. 

(2) Ebda pnsuna.. inkMi funzjonalji jew lġcnti ta' I· 
imglV>ddi jew taI-pretml ta' bank, 1M gh.mdha tibcf K.i infonntzzjoni 
dwar 1 ... lWijicl ta' bank jew ta' klijenl ta' bank li hija tkun kisbet fi l­
q&di tad-dmirijict tagħha jew O-ctJerti l2ju taI · funzjonijiet tagħha w>nd 
dtD l-Att hlief 

(a) mN Ikun , wtorizzta bie-x ta~1 hekk stor.l xi 
waħda mid~spotinjonij io:t ta' dan l-Att; 

(b) gIIaIl"!....u tad-dmirij io:l tagħha jew għtI.l ·dlCl'fuzju 
tal.~jiel taghha; 

(t) meta Ikun meħtieġ-. kp.lment biex ta~1 ~kk 
minn xi qoru j(w SJOOad Ili dupotJlzjoru ta' XI h&l ; 

(d) meta 1il.J<on tId-dmirijio:l tagħha jkollha gIIaIfejn 
I&ħscb li ICta' jkun w rul krimilllli u ħija għandha libef din I· 
infonnaujoni liI1 -AWIOrita' KDmpetenti biss. 

(3) Meta funzjonalju ta' bank ikollu gbllfejn jaħ5cb li 
tran1.al2joni jew tran1az7joni propo$ta ti sta' tinvolvi money /.UJKknilg 
huwa għandu j imlporta dik il·trIIItAZlEjoni minnulih lill -Awtorita' 
Kompetenti. Il -bank għandu jagħli d-dokumcntuzjoni kollħt, 
flwnnc"joni ma' dik iH .. nt.aZ7joni li SSu!pelta u għomd.u wkoll 
jMscrva dawk ir_regolamenti li I,Awtorita.' Kompetenti lista.' 
tifl&biHxxi f DirettivI Ilanlwjl rnaħnJġa. skond dan I,Att għal dan l, 
iskop. L 'QucrvllllZll tad-dispot.izzjonijict ta' dan i.-.uhu!ikQlu !nI.' 

għaodħiex tikkoslilwixxi luur ta' konfidcttzjalita ' . 

(4) Minkejja kull ħaġa li tiMlb rdan l-vtiko lu, I·iskambju 
ta' infoonazzjoni bejn bank prinCipali u l-Jussidjarji tiegbu ta' tcrVizzi 
bankarji u ta' cm:Jif cvrJ, u via.vcna dwar klijenti komuni ma 
gbandlll j ikkoslilwi:ui k.wr ta' konrKimzjalilL Iħh għall-finijicl ta' 
dan is--subartikolu, PCr$UIUI IwnncSSl jew grupp ta' persuni konnessi jew 
membri ta' dak iI ·aruJ'P għandhom ukoll jilqino.t bħala klijenti komuni. 

35. (I) K.u.ll Jl"WlllIi · 

(.) tagl\mcl xi dilcjaraajoni, weghda jew tba.Jsi .. li 
hija Ikun tafli Ikun qatritqI, fi.l l!lI jew li Ikun linpnna. jew ditoa 
Htlmtnl I&ħbi xi fi.tti 5OSIan7jali, jew 

(b) bi lrukun.ġni lagħmcl (di1Docstamen1 jew 
xon'oIItt) dikjanzzjoni. wegħdajew bssilllli tkun qamcq., ratza 
jew Ikun liny.1lIII., 

Ikun ħatja ta' rul jekk hija tag!tmcl id-dikjamzjoni, wcgbda jew 
tbusin. jew I&ħbi l-fatti sabiex tħa.jjar. jew Ikun indiff=nli ~kk tistax 
tħa..ijar, pe!SURa OIItt (sew ~kk Ikun jew ma IkuM il ·pel1lulII li li lha 
Ikun !laret id-dikjan.ujoni, wegħda jew tbusilll jew li minnha jkunu 
nllboow il _fani) _ 

(i) biex ta~l. ~w ittomm milli \ag1\lnc l, 
dcpotilU mIIg.I\ht jew /11.1' xi pe!SUna oħra; jew 
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(ii) bKx tidħol, jew i120mm milli tidħol, !'xi 
ftehim għall-g.ħcmil ta' dK id-depnitu.. 

(2) b .... b&rtikolu (I) ta' dan l-artikolu ma' għandux japplika 
ħliefjt:kk -

(a) id-dikjarazzjoni, wc:g,ħdI jew tbessira f Malta jew 
minn Mal.., jew jekk il-faU jinħbcw f Malta jew minn Malta jew 
jekk isim am.nġarmnti fMahajew minn Malla għal biex issir dik 
id-dikjaluz.ioni, WCgIIda jew Ibusira jew għal lJielI jinħbcw il­
utti; 

(b) il_~ li fuqb.a dak il-Nii;" ikun inlenZjonl.t li 
jkollu jew jista' jkollu effett tkun fMAlta;jew 

(t) id-<kpo.titu jsir jew ikun Kr j1ir f Malta jew jekk 
il-ftehim isir jew ikun K jsir fMllh". 

(3) Kull ~l'SWI.Ili: 

(I ) tiktoer Fw tonqos li Iħarts ~ waħda mid_ 
dispo.tinjonijiel ta' dan l-Att; 

(b) tiloer Fw \On<iOS li tham. id-dispotiz2jonijiel ta' ~ 
~Iti ... BaMarja jew n:Solament; 

(t) tonqos li too.5crvl xi onlni jew htiega legittima ta'l _ 
Aw&orita' Kompetenti jew tal-Bank Ċ~ntrl1i; 

(d) lO<lqQS li k>5$erva xi ordni jew ħtK&a 1epttima tal_ 
Tribunal Banlwju; 

(e) lOnqOS li lO5SCrVIO xi ordni jew htie&a 1eġittima ta' 
xi persuna oħra mag.1lmull ilkond dan l-Att ; 

(f) minghajr skuta l'IIġonevoli lallcra, tinopprimi, 
tahbi, tiddislruM;i jew tinifjuta li tipproduti Ili dokumenl li bija 
legalment tkun meħlie&a li tipproduti lil x.i ~rsun& skond dan l­
A< 

tkun lIalja la ' n:1ll 

(4) Kull persuna li lIjentement tkun parti 8-&J'1cmil jew 
tipprokun. jew tgħin jew tħajjat l-g.ħemil ta' xi n:al tahl is-sublltikolu 
(l) u (3) ta' dan l-artiko lu tkun ħalja ta' n:1l u tkun soM;etta għall-istess 
pieni bl\all ·ħ&ti printipali . 

tS) Kolp ġuridiku jkun ħati ta' n:at taht dan l-artikolu jekk 
ir«at isir bI-atti jew ommiss.ionij ict ta' Ili pcnulll li tkun IUnzjorwju 
ta' dak i1-kOfJl. tkun impjegala ta' dak il-korp li tkun qed taġixxi 61-kon 
ta' l-impie, tar,IIha. tkun konlToll ut" la' dok il-korp Fw tkun persuna 
~oru. Iwtori;wota biex taġiAAi għal dak il-korp ",lt.ttivl/nml gbal 
dawk I .. ttijewommisson.ijiel. 

(6) L-Awtorita' KDmpc:lCnti r,ħandha IOħroa; Din:ttivi 
Bankarji li jippR"skrivu l-pieni glial n-ati Wlt dan l-o.rtiko lu u dawk id_ 
Din:ltivi Banlwji jistgħu: 



(a) ji~VII l.peni li buma rtrpibbti bi 
~ fil-qrati ta' Malta 11 piai ~vi li jip 
imPOfIi mill-AWIOrita' Kompdmti mingħajr rikors &bil kawtl. fil­
qorti: 

(b) ji~VII pieni diffetmti gbal konlrlvcntjollijiel 
.' di~jiet difkrmti ta' dan l-Att; 

(t) ji~VII picn.i IlbIkulati skond IN jkun ilu 
• .i,ier iMUt; 

(d) jipprovdu &ħal appdllil-Trib.mal Butkarju miM" 
dctitjoa.i ta' l-Awbitl' Kompetenti li timponi pi_ 
ammini.ln.ttiv .. 

(7) Il ·JHai prntritti b'l:);ftttiva BanIWja maħNp ikond is-
5II~lu (6) ta' dan l-artikolu 

(a) fil-W. ta' pripoerija. tItI gbaodbnmll. jipprovdu 
JbalInlIalD ".' pri&-rija la' itjed milllllmkjll; 

(b) fil·W 1.1' _Ita Unpo6&l wara prt)K~ fi l. 
qrati ta' Malta, ma afwIdħomx jipprovdu PI mull.1 1.1 , inqas minn 100 
In Maltija jew itjcd. minn SO,OOO li,. Malti,;.; 

(t) fil-kaz !.I' piena amminislmtiv .. ma għandħonu: 
j iJ'l""Mlu &ħal pi_ finanZjaQa ta' itjed minn SO,OOO li,. Maltija. 

(S) I1 -MiIlislru jista' b'ocdai ppubblikat IiI~UI jtid l­
.... 1001 lIIIAimU taI-mul.ti jnt Pie1Ii fiOaOZjaIji li &fIalibom tiit&' 
tipprovdi Din:ltivl BankarjI mr.ħnop skond i ... ub&nikolu (6) ta' dan l-

"""". 
36, ld-dispotiujonijiet li' dan I·Att ma gllandhoma jlpplikaw 

għ&Il-8ank ċentrlli , hlief fejn u 11 fejn il-Bank ĊC1Ittali huwa 
mscn.,. b'ilmll, 

AlP'jkon;ooi 
.. ' 1-AlI pau. 
.... c....o 
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J7, L-Att dwar il-1Cwnrncrt Bankarju.. Kap 215, bvwa b'dan 'Doooir .. , 1-AlI ..... 
imħatar. i6-1C I ....... 

~m 

Għan.ijiel 11 Rltunijiet 

~ la' dan l..tJbozz hllWl li jirmlOda!Ii.V.a l.tiġi li ~ l-kw'.'lll:lt t.ok.uju.. itejjeb iI. 
poibtip;i 11 l-pmtib rn.'ItOdO;imO. liwu.pervUjoni tic&bu. il'WIIr l-AD dww il .Kw'ldlit.t Bankwjll, 
Kap 21S. 11 bitll ji~vdi għal ħwei,iet li hWIII illitiUari jew kOftKpcoujali gb.al dan jew 
Ilonnn& mic&hu. 
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A Bill 
""1dr.cI 

ItN ACT 10 relll/ale lhe /nujlttJS of I>cuWtIs 

BE IT ENACTED by !he President, by and with!be.mce IIId _nt 
01 !be House of Rep .ative$, in this paent Parliament aucmbIed. 
IIId by tile IUthority of !be aame. u follows; 

I . This N:t may be cil:ed u!be Bankirw Ac:t. 1994. and IbaI.I SIoonIillt _ 
_ ia&o rorao CIa auc:h dale .. !be Mini.19' may. by nocioc in !he ... 
c;.um. appoint. 

2. ( I) In !his Ac:t. unlcu !be f;(III lul OIberwise requires • 

"bank" or ·c....:!it irulitulion" means any pcl1OC1 carrying 00 
the bulineu of biuWn&; 

"Briina DWctive" me... I DiR:ctive issued by. Competent. 
Authority. 

"body COtponu" me... 1 body of ~ havirw 1 qaI 
penonaIity distinct from Iba of its I"""b=n; 

( I) !be busi_ of 1 pmon ... ho u $d 011 in JUb.KO;tion 
(2) of this toetion accepu dq'Io6ilS of money from the p.IbUc 
w~hdrawablll or repayable on demand or ilfIer 1 fi~ro period or aft.". 
nOllce or who borrows or raises money from the public (incloo' lIi the 
borrowillj or naising of moncy by tile iuuc of debcnrures ot 

debenrure ttoc:k cw other instrumcnlS o;n:&tin& or IICknowledgina 
indeb!edness). in either case for !be purpose of e:mployina; SUiCh 
moncy in whole or in pan by Iendini ID othm or otherwise invutillj 
for !he IICCOOIII and. the risk of the person 8CeeptillllUeh ~ cw 

(b) Ill)' businc:P dd"med by !he Minister 11 comtilUrin& !be 
busillCSl of bankina by an oNer published in the Gautte; 

"Cmm\ Ibnk" meaI$!he CaIuaI Bri of MIlIII 11 def"med 
by the: CenttaI Bank of Malta Act. 1967; 
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"company" meant I IinWd liabi lily «mpIIly or I 
~ partncnhip roasUUIed in Mw 11\ .c..-ordInce with the 
Com,.rue. and Cornrnm::iIoI Partnenhips Mt. 1993 Of any law 
whidl may from time 10 time be in force. Of I company ~gistercd Of 

Uw::OIpoIatcd QI',ide MaltI 1.IIIder \he lawl of any coulIU)' provided 
!hat lOCh company. if IKlt constituled in MaltI. his complied with \he 
proviJioru: of any law which may from time 10 time be in force in 
Maltll"llating !herdo: 

"Oxnp""- AUthority" ItE3RI !he body rdena:l 10 in 
suIJIcaion (l) of ICCtioo 3 of this Act: 

"CQlIACc!d P"f$OOI" nlClIQI pc::nonI defined u such in I 

Llrge Er.1J'CIII=I Direc:tive: 

"romrol" is the power 10 doterJnine the rmllllCiaI and 

openlina poIiciefola body COi)lOiMe; 

"_roIJer" il • penOll who. akJne Of logether with CJ!hen. 
u en:isa control in n:btion 10. body corpClfIUc; 

"Coun" means the Commercial Coun: 

"emtil f-=ilily" meanI the lending 01. IUIIl of money by WIly 
of an 1Id_. Q¥ctdraft QI' IoM QI' any ClI.her line of emtil includina 
di......mn. of billJ 01 u.:hIn&c and promU;scwy noteI. guanm!.eef, 
indemnitiel. ~es. billl of cxchanae mdorscd "pour aval" and 
financial leaaing: 

"depoIit" means I Mn of money pIid-in on temu under 
which it wiU be ~paid. with or wi!hQul: inlefUl or • premium and 

either on demand Of at a time Of in dn:umstancel ~ by QI' CIIl 

behalf of the ~ makin& dill ~ andlhe penon rec:eivi,.. it: 

"dil'tCUlr" includes an individual occupying the position of 
dilOCtor of • company. by wlwever name he may be called. 
empowcrcd to cat\')' OUI lUbs.!IntiaIly the.-ne fWlCtionl in n:lalioot 10 

thc dilO\:lioo of the company u IlIoIe carried OUI by • director and in 
respect of • company lqiilCml QI' ;nrorporlIlcd ouuidc MaltI 
Uw::ludcll member 011 IooaI btMrd QI' IIImI: Cl( IC]lI5mIaIive 01 !hat 

""""'" 
"ctjU;ly,hare" means. nominal . hare in a company when the 

sharch<llding ml;llct the shan:hoIdcr 10 I rigbl 10 VOle. 10 profill 
available 10 IharriIoIdcB for (iisuibutioa and to IISCU available for 
diRribution CIIl I windina up of tnc comp.lllY. and -.y 
slwcholdiQ&" NWI becomuued .a:ordingly: 



"Large Exposures Dim:tive:" means I Directive: as may be 
iuucd by the Competent Autbority to regulale Large uposurcs; 

"licence", in relation to tbe business of banking, means I 

lioI:nce granted under thi, Act; 

"manager" means I pcnon wbo is placed in charge of Ibo:: 
bulincu or pan of Ibo:: business of a company or otherwise wbo his a 
substantialsupervisor'y role with the power to make policy and exe<:OOve: 
decisions 00 behalf of the company; 

"Mini5lcr" means the Minister responsible for fmance; 

"money IM1Ildcri","1Ias the same IllfMiIlJ ascribed 10 it by the 
~cntiDrl oIMooey Laundering Act. 1993; 

"oiflCel'", in relation 10 a company, illCludes a director, 
partner, manager or company secretary or any person effectively acting 
in such ClIp3City whether fonnally "P!"'linted or not; 

"Own ~ Dim:tive" means weh ou..:tive as may be 
issued by I O,xnpetcnt Authority 10 regulaie "own funds"; 

"person" includes a person or body of persons whether a body 

c~eornot; 

"qualifying 5hattohoIdillJ" meaRI I direct or indirect equity 
5hart:hokling of III leas! 10 per cenl of the e<pHly sh.ara of I CIJIIlpany; 
provided that where the rights held as 10 the percentage of votes. to 
profits available for di$tribWon and 10 rights 10 asSCill available for 
dislribution on a winding up in respect of s .... h oquily shares are not 
identical, the lowest percentage figure shaU be doemed 10 be Ibo:: 
prn:mtage of equity &hares held. and "qualifying lhareholdcr" &hall be 
COI\$trued accordingly ; 

"~ve offooc:" means, in rclalion 10 I oompany 
incoqJOllIed outside Malta. premises in Malta (run. which the business 

of bankillJ of !be company il promoted or a:ss;sted in any way and in 
!dation 10 a company incorporated in Malta, premises outside Malta 
from which the businc&s of banking is promoted or iWi5l.ed in any way; 

"significant shareholdillJ" means a direct or illdiRoc:l oquity 
sharcholdillJ of al leas( 5 per CC1It but not m<n than 10 pet c:cnl of the 
equity shares of a company; provided that where the rights Idd as 10 the 
~ of votcs. 10 profits Ivailable for distribution and 10 rights to 
aueu available for distribution of a winding up in respect of s .... h equity 
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lihara are not jtlentical the Iowe3I: ~rcentage Il~ sball be c1tmw11O 
be the pen:enuge of eq.tity &lwu bdd., NId "signiflCalM shaldIoIder" 
~ be construed aa:onlingly; 

".subtidiary" has the same meaning as is assigned to it by Ihc 
Companies and Comtnen:ial Pannerships Act. \993; 

(2) A JleI'lOll shall be deemed 10 be accepting deposits of 
~ if, whether as principal or as Igent, be acceptl from the public 
deposits of money as a regular featu~ of IliI busineu, or if. wllelhet as 
principal or as 1IgCIlt, be.tvcrus..s or solicits f« l...eh dcpositl, without 
regard 10 the terms .md conditions under which ItICh deposits are 
soIiciud or ~ved and wilhout "'pro to whtther ceniflC3/Q or (l(hcr 
insU\l!!lenUl are issued iD rapect of any SlIIO'h deposiu: 

Provided that the accqxanoe of money against any issue 
of do:benn.rra or ~ $loci:: or QIher inllUWTlmlS aeatinJ or 
Kknowledging indebtedness offered to the public in accordance with any 
law in force in Malta shall not of itself be deemed IQ COII$t;lute 
aa:cptance of deposits of money for the purpo$eS of this Act. 

(3) The Mini.ler may by an order published in the G= 
vary the percentage holdings which cOOlititute ,ignifICllnt ~hoIdlngs 
and qualifying .hareboldings (or the purposes of this Act. 

(4) MY rd"crax:c in this Act 10 • "we 0<' ~ of. 
oompany .shall, when applied to • o;:ommcn;ial paMCflhip. inchxle • 
m_nee 10 the inl~ of. partner in such pannenhip. 

J . (I) It sh&lI be the duty of the MiniSlef to exercise the 
powers confetl'lld upon him by this Act 10 ensure compliance by banb 
with tbe provisions of this Act and the conditions of bank ticeDca. 

(2) The Minister shall by Or"". in the Gnctle nomiruue a 
hody 10 be the Competent Authori!y ror!he purposes of this Act to carry 
ou! ~ f'unc!ioru of the Compctcrrt Authority under this Ac! and to 
perform soch other functions n the MinislCr may comider lIppfOpriale 
in relation !o ~ opr""oo of this Act. 50ch body shall be appoin!ed for 
such period as the Minister may detennine and the Minister 5hal1 have 
the power lit any time !o proiq. n:new or lemIinalc sur;h appointment 
by Order in the Gazettc 

(3) The; Minister may make ~aliorur as may be m:jU.ircd 
for carrying iMO effect any of the provisions of this ACI and may amend 
or rewke such regularions. 



(4) (I) The Mini.sler may, after oonsuI~ion with the 
Compnall Authority IIld !he CmtraI Bank, if he ~ iI QpcdimI 
in !he public intef'UI to 10 do, by Onief published in the Gw.ew: 
declare ",y &y or days 10 be I bank holiday or holidaY'. 

(b) On any day declam:110 be I benk holiday undeI" 
thil IIC!Clion, whcthe!- such day is Il1o I public boIiday or noI, no bank 
JhalI do any businea with !he public aa:p. to the utent aUowed by ... """. 
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4. (I ) ItsIWlbetbedUlyoftheCompelClllAuthoritylOcmy ~ ... Nia 01Il10 
OUt the funI:tionI ~ by this Act and 10 ~nsure Ib.al banb c. . Aud .. il) 

cmyiltJ 011 bulinea in Malta comply with this Act, Rq\IlMionI IIld 
Directives issued under this Act and with the conditicm or their 
liw~ In ~ or thU duly the Competenl AuthoriI:y .tWl III III 
IimeI afford sucb c:o-open6on 10 the CamaI Bri as !he CenuaI Bank 
..... y ~re in the diso;h;qc of ilS duties. 

(2) The Compctml A.-horily may make Bankin& Di-uves 
11 may be ~ for ~.-ryi1lJ imo effect any or the provisiom or this 
Ad. The Competa\( .... .-hority may amend 01" ~oke such Bankina 
Directivel. 

(3) Bankina Dim:tlves and any amendo:t ..... 01" ~on 
Iberoo( ,hall be offICially commurucali~1d to banb and slWl be .vailMJIe 
• the premiteI or the CompcIc:m .... uthority for the pcruuJ or the pubIio; 
11 all tirna durin& ""';_1 hours. 

(4) BarWn, Directives made under thil Act .... y ~ 
for the impolition or. fl/le Of Idminisuatiw: pemlly in respect or lIIIy 
contravention or or failure to comply with the provisiOftl or this Act 0( 

lilY BInklIlJ Directive Of RegulatiOll. 

S. (I) No busincu or bankin& IhaII be UWUICted in or from l ' .. ko" __ , 
Milia acepI by. Wlllpllly which is in poIlarion or.1icenoc pam.ed 1Cli.;a.. 
under !hi. Act by the Competent .... uthority in ICCOI"dance with the 
policy C$IIbIidied by the Minister from time 10 time. 

(2) In the evcnI. or reuonabIe doubt I. 10 whctber the 
bulineu or bankina is Of is no( bcin& UWlSlCted in or from Malla by 
any pmon.. the maIkf .hall be determined by the Compdm Autbority. 

(3) The grantin& of a licmce WlI be IUbjcct 10 an IIItnual 
fee 11 the: Competent .... uthority may delmnine from lime 10 time. 
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6. (I) Any wmptny desirous of eomrneno::il18 ~ busineu m 
bankin& in Malta shall, befOft: commencing any such business. apply ~ 
writin, 10 W Competent Authorily for aliceno!: under this Aa. 

(2) All applications for. lic= shall be in sucb form and 
accompanied by such information as shall be pmlCribed from time to 
time by Bwtking Directive and IU1 application may only be withdrawn 
by ",rillen IIIXice 10 the Competent Authority at • time befOft: il Iw 
been granted or refused. 

(3) The CompdeOl Authority sball hive the powu 10 
!ajUire any pen<JC 10 pn:Mok such infonnaUon IU il $hall ....",. 
P"C"'3ry (or the ptJ!pOKS of determining an application for a Iicence 
or for the purpo:ISd of oietennining whether 10 reslriCt or revoke • 
'=« 

7. (I) No company shall be ganted • licence unleu: 

Ca) ill own fun<b:, whether in Maltese liri or in lIIIOCher 
ctlfTency acceptable 10 the Competent Authority. amOWlI 10 the 
value of two minion Maltese liri or "lCh other amount u may be 
determined by the Mini""., 

(b) there are at least 1WO individuals who win dTectivdy 
direct the b.lsines:s of tIE bank in Malla; 

(c ) all qualifying shareholders. oontrolkrs and all persons 
who wiD effectively direct the bu,inell of the bank arc ",iW1lc 
persons 10 ensure its prudent ITIlUIIIlcmcnt.. 

(2) The provisKms of parqnlph Ca) of sli>-tcCtion (I) m 
this section shall not -Wly to banla which w~ in po :s: ion of • 
t-Wng Iic:cna: on the o;ommo I •• IIIl'fII of this Aa and wboise 0V0'll funds 
do not anain the levels prescribed: 

Provided lllat 

Ca) !he own fWlds of that bank may not subsequently fall 
below the bel held aI thal dale unless I .... h ~on is ImlpoRry 
and approved by the Com pdetll AUlhority; 

(b) if c:onln)l o f thaI bank is acquired by a person other than 
the person who conlrolled il on !he rommmcemenl of Ihis ACI. ill 
Own funds mUSI aUain I"" level prescribed in par.lgraph (a) of 
subsection (l) ohhis section within such perioo of I"" takeover as the 
Competenl Authority may determine. 



(3) Tht; Compctcu AIlhoriIy IbalI decmnine ea:h 
'PP'lraIinn for. licence within.u. IIIOIIlbs of ~eipl of the appIicalion 
or, if the applIcatioo <loci not comply,...jth subHclion (2) of section 6 of 
!hit Act Of additional infOl'lllMion is ~rW, within ilK monthI of 
eompliMlce wilh !he said sublcla:ioo or the furniJllina of the information 
u the ease lIUIy be, wl\i(:h _ bo: the wer. In .. y event an ~ 
II/1II1 be ~ within twelve IIlOIIlhs cl ill receipt. 

(4) The Compded: AUlbority may cIetetmibe an appIiertion 
boy doia& any of till: followm,: 

Ca) panhna' ~ wilb<M oonditions; 

(b) IfUIlina' Iicmc:e ..q.ct 11) suo;h conditions as if: may 
deem """"vpi.ole; 

(e) ..,fus.in& to JIWI!.1.i<:m;e. 

c '" 

I. (I) A company UICOIpoIlkd .... id!: MaI~ .halI not ~_ •• orr.,.. <I 
CIUIblish I repn:se:nwivc offICe in Malu. unless ;t bu given not Ieu -.10101_ .... 

than (wo 1!lOnll1,' notio;e 10 the CompdmI Autborily thaI it ptO!'< I .. 10 

estIIblli.h JUCh an offICe. Soch notice IobaIl: 

<J) lpOdfy the ~ it ;, P""'P'"*"" 10 use in ..,lMlOn 10 the 
ICIiviUes 01 the ",placntMive offICe Md Ihc addresa of suo;h off~ 

(b) be.xunpanied by .catirled copy of the autlM:wUa1ion 
oftbecompany 10 conducl the busi_ ofbllnkin& in. cOW\Uy oclx:r 
than Malta. 

(2) fit. company IIIvina' ",~vc offICe in MallII JMl[ 
IiUwitc no:xify tbe~ A~ 

Ca) .. ,",I IWQ II>o,ubs in ~ of .,y propoRd dIanJe 
in name oflhe ~tativc offICe; 

(b) of any change in ill tiem:::c \0 «>ndt,Q \he busincu of 
banking in I country other than Malta, no nI(ft than two motIlbs after ... -

(3) The Competeol AUlhori(y mII)', at lID)' time, tene on • 
rqnsentalivc offICe in Malta a IIOtiee objectinl 10 the name or the 
poopo&ed name of IUCh offICe. 
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(4) The Compelent Authority shall not givc a ootlcc 
pursuant to subsection (3) of this section unleu it considers that the 
name or proposed name is misleading to the public or otherwise 
Ul'l(iesirable, and upon ra:cipl of .such IXItice, the repaenwivc offICe 
shall not use the name to whicb the Compctalt Authority has obj«ted in 
Idillion 10 activities ~ondut:tcd in Malu.. 

(5) A reprt:SClltative offl« 10 .. lOCh. notice is given WIder 
subleclion (3) of thi, section may. within a period of three weeks 
bqinning with the day it re<.:eives tbe ootice. lIpply 10 the Bankina 
Tribunal to set aside the objection. and lJIX'Il RICh application, the 
Banking Tribunal may set aside the obj<:o;tion or confinn it (but without 
prejudice to iu operalion before that lime). 

(6) The Competml Aulborily may. by ootlcc m WTIWI8. 
require any COOlpllly having a n:preaenoove oIrl« in Malta or which 
has given notice punuanllO .. obvdion (I) of this $CCIion, to provide the 
Compc1m1 Authorily with such infonnation or documents as the 
Compc1m1 Authority may reasonably require. and the said company 
shall comply with such notice in the period as i. ~y spr.ciflCd by 

"" ..... 
(7) A n:pre5Cntative offICe in Mal ta sIIall supply the 

Competent Authorily wilh a wpy of any document which it is required 
to provide to the Regislrar of Comme~ial Pannerships no later than the 
lime by which such document must be provided 10 the said Registrar. 

(S) The Minister may. after f;OI\SUlwLion with the 
Competent Authority. provide by order that sections 19. 20 and 23 01 
this ACI .hall apply to "'pn:scntalive offICes in Malla as they apply 10 -. 

(9) The Minisur may, after f;OI\SUlwLion with the 
CompeteD! Authorily, hy "'gulations impose on companies which havf; 

establisl>ed or which propose to esUlblish ..,presentative offices in Malta. 
IIIICh requirements as the Minister considers appr<>priat~ in connection 
with those offICeS and the .aivitics conducted frum them. 

(lO) The Competent Authority may. within the two monlhs 
referred 10 in subsection (I). order a company referred 10 in lhe said 
subsection (I) 00110 establish a ",presentative office in Malta and al any 
time thereafter Ofder the closure of any representative offICI: S(I 

established. 

RuIriction ond "'....,..,.., ,. ( I ) A I~ sh.allllltomaticaJ.ly cease to have any effect if 
Cil. Iioa>o. the holder. 



la' n:1IOUfIC'CI1hc Iio;cnoc; 01' 

(b) doeI not comrnm;:e bIDinaI pu.nuanI 10 the Ii;;eaee 

ribiD twd¥c II>OadlI: of iu iuue. Of within sucb odIer period 01 ~ 
• 1IUI)' be specified iD the Iitmce; or 

(e) it cb:1amI bankNpI or lca iaIo liq"idMjm or makes • 
....... P""jljm with ia aediton or ia otbefwise diaol-t or 

Id) Iw c:eued 10 openIe ... laul! of .. mctgcr with 
anolher bank; Of 

(e) is .. bfancb 01_ t.nlr: illcorporlled ouaide Malla IIld 
the IXXIIptUU .. horitia in !be ~ of i~ withdraw 
the ....u.orisalion 10 the bank.. 

(1) The CompecenI Authority l1li)' irnpoiC! racriaions (Il" 
IiaoI;e or II1II)' ~ob: .1iceDc:e in UI)' of the following circumstaDca: 

(a) if any IIocumr:N or inlomlMion -=«Imp;lllyina an 
appIkation for .. IM::enoe or Ill)' information Jiven in connection 
tbe~1h i. fa!Je in any malcrial puticular or if the holder of a 
Iicm:e concea/J from, or fail l 10 notify 10 the Competent AIIthoriI)' 
any document or information Of chante then:in which it ... as;15 ay 
10 reveal or notify under this Att: 01" 

(b) if the hokkr cc;ue& to carry on the busineu or bInkin& 
iD Malta for mon: Ihan 6 mondll; Of 

(c) if Ihe hoIo.kr fails 10 comply with any o(!he provisions 
or this A.cI or with !be conditions under which !he l~ ;. parKd; 
~ 

(c) if !he hokier is IiUIy 10 t.ulle UNIbIc 10 _ ia 
obIiplions or QII 110 kIn&u be rdicd upon 10 fulfll iu obIipliom 
towards (\q:IoIilOrS and creditors; or 

<0 if the bokb Iw InMf.aena _ 10 00ftt its 
u.bititie:s; Of 

<1;) if Ihe holder has IUlpended payment or il about 10 
luspeDd Jll!ymenl; Of 

c '" 
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(b) if the CompeIaII Authority coosiden that, by -.on of 
the manner in whio;;h Ihe bank iI .......... rring or pvpu6CI 10 ........ ., its 
affair$. or for Iln)' 04her tea$OII, the iDterests of tbe depocitOl1 0( !he 
bank are threatened. 

(3) Restrictions imposed by the Competent Authority 

pursuant to subsection (2) of this section shall Ix: such restrictions as the 
Competent Authority shall consider appropriate for the proper 
compli!llll.'e by the bank with the provisioos of this ACI IIIld (be 

conditions, if any, of its Licence and (or !be pmlectim of depotilQf$ and 
may indudc (withoo\ prejudi<.:e 10 the gCllel1llity hm:of): 

(a) the ~ of any o/flCCl" of !he bank or tbe 
rep1acemeol of any o/flCa" by such penon as !he Compete. 
Authority may desipwale: 

(b) the requilmlmt for Ill)' penon who directly or 
irdira:tly poucsset B holding in the bank (0 divest himself of all or 
part ofthal holding: 

(cl the requirement for the bank to take or refrain from any 
action; 

(d) the reqWremenI that the bank be prohibited from 
undertaking any ttansaction Of transactions or any class of busineu 
or be pamiucd u) u.ndertake any U3n$3C!ioo or tnlIISktions or any 
class or busine:u only upon lOCh tmns as the CwnpetenI Authority 
may prescribe_ 

(4) The Competent Authority shall have tile power 10 vvy 
or n:move any restricliOl~ imposed under this S«1ion. 

CS) Where tile Competent Authority intends 10 restrict or 
revuke a lice~ 0<' to vary any restriction, it shall.s<:1'V(: .... rinen notice of 
its intallioo on tile bank; such notice shall specify the grounds upon 
whil;h the Competent Authority interili to lake action and shallspet;ify a 
period in whictl the bank mall be cttitled to make repraentations 10 the 
Compeu:n! Authority as to wby such action ohouId not be taken. Unless 
!be Compdellt Authority decides that tbe matter is urgenl. it shall IKIl 
impose or vaf)" any restriction or revoke • I.iceno;x: before the upiry of 
suc.b period. 

(6) A licence granted 10 a branch or a bank incorporated 
outside Malta may only be revoked after consull8tion with the competent 
a"thorities of the country of inoorporation, unless the Competent 
Authority dt<:ides th.at the mane. is urgent o. thnt there are 
circwnst.ux:es which make such prior consulllllion inapprqxiate. 



(7) Upon the restriction or It\vocation of a licence of a bank 
incorpornted in Malta, the Competent Authority shall inform the 
competent authorities of the country of any foreign Slates in wttich the 
bank or its subsidiaries are carrying on the business of banking. 

to. (I) The Minlstcrsluill constitute a tribunal. to be blown as Appe'" 
the Banking Tribunal. shall appoinl and remove its members and shall 
make appropriate arrangements for its funding. 

(2) The members of the Banking Tribunal shall oonsiSl of a 
Chairman, woo shall be a lawyer of not less than ten yean qualifICation, 
and two members who shall be e~perienccd in banking orfinance. 

(3) Any pel!iOfl who is aggrieved by a decision of the: 
Competent Authority 

(a) 10 irnf'O$" any condition Q1I the grnnt of a licence; 

(b) to impose or vary any restriction: 

(c) to revol:::c a li<.:ence; 

(d) to issue any notice or make any order under section 12 
of this Act; 

(e) to make any order under sectiOl, 13 of this Act; 
may appeal agaillSl the decision to the Banling Tribunal. 

(4) Where an appeal il againsl a decision revoldng a 
licence, the revocation of the Iicencc shall be: suspended until the 
determination or withdrawal of the appeal. 

(S) Where an appeal is against a decision imposing or 
varying a restriction. the Banking Tribunal shall have the power to 
suspend the operation of the dco:.:ision until the dctennination or 
withdrawal of the appeal. 

(6) The question for the detennination of the Banking 
Tribunal shall be: whether. for the rusons adduced by the appellant. the 
decision of tbe: Competent Authority was unlawful or was not justified 
by the evidence on which it was based. 

(7) Upon the hearing of an appeal. the Banking Tribunal 
shall have the power 
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(a) 10 wnfirm, revenc or vary IhI: dccisioo of the 

Compelalt Authority and 10 direct the Competent Authority 10 tab: 
any a::tion wi!hin its I"J"'I"<n undo:r thi$ Aa 'u impkmen! the dco.:isioo 
oftbe Banking Tribunal; 

(b) 10 ~ the anendaooe of any wilne$S and 10 !afUire 
the prodooion of any document or oU>er infomullion; 

(f;) 10 order the payment of casu and npcnses by any pany 
to the appeal. 

(8) The Minister . hall make regulatiOll$ 8ovcmin& the 
~~ for bringilll and conducling appeals. 

(9) Then: shall ~ an appealllll • que$lion of law only frum 
a dxision of the Banking Tribunal 10 the Coon. Upon the hearing of 
JUCb an appeal, the Court IIhaIl have all the powen of the Banking 
Tribunal 10 make ordelS. No appeal lhall lie from a deeilion of the 
Court .... ilhout leave oflhe Coon. 

11. (I) A ben); shall imoon the Competent Authority in 
wriling before opening a DeW braoch, agency or oOke in Malta. 

(2) Unless with the written consenl of tbe Competent 

AUlllorlty. no bank incOl'pOl'Med in Malta may open • new bralKh. 
agency or offICe or $Cl up or -=qui.., any subsidiary in any pIaoe outs~ 
M.~ 

12. (I) Subject 10 llJbsectjons (2) and (3) of thil section. save 
with the written permission of the Competmt Authority. no penon 
other than a bank wilh a turmlt littnoe may use !he word "bank" or 
any of illl derivatives or other words u may indicate or purport to 
indicate the carrying on of the bwi~ of banking in any language in 
the description or title under wh.ich such person is carrying on business, 
or make any such use on any lell« paper, in any notite or 
lIdverti5"ment, or in any other similar mannc:r. 

(2) A bank ~ ouuide Malta may u.e till: name: 
used in its country 0( incorporation 1I&>'e thaI. whe~ there is a risk thaI 
!he u.e 0( such a name may be mislcadillll, such bank shall add such 
uplanatory particular-. to its name flS !he Competent A.-hority ,hall 

"'"'-

(3) Every bank shall use flS pari 0( its o:Iescriplion or title 
the: word "blink" or one or mon: of its Ikrivalives. 
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(4) The CornpeteN. A...t.ority .t.halI have ~ power 10 

CUflIP' any penoa from the provisiona of lhiIleCCiOll. 

13. (11 Notwithllandina lIlythilll conWned in .,y other 11"", hnkipuiOP in . bank 
!be Q(Ift5aIt of ~ Coropdenl Autbority .tWl be ~ bd'1R any 
pcnon INIY lawfully : 

(I) acquire IligniflCanl holding or. qualifyil\i hoIdina in 
• bank ; 

(b) ..... I an .. , isti.,. hoIdina wttic:h is IIICJI I 1igni(1CIII1 

Iddina or • qual ifyina Iddi", 10 .. 10 o;aJ5C iI iU booooDe I 

IipUfx::;m: boIdi", or. qIalifyiq boIdina iD I '-ok; 

(c) increase. si..,uflCMl hoIdilll in a bwIk so III 10 c_ 
il to b«.oo,,,, • qualifyilll hoIdinl: 

(d) inause I qo.Wifyin, hoIdinc so III 10 cause it to' equal 
or ..,""""'. (Went)' per centum or thiny-thrft IX'r calWm or fifty per 
eentum or 10 cause the bank 10 become lIIII penon', iUblidiary ; 

(el 10 reduce I qualjfyilll hoIdina so Illi 10 cause it 10 fall 
below fifty per cenlum or thi ny-th~ per oenn.m or tWmly per 
CCftIImI or IOcautc the bank 10 oease 10 be IbM pa'iOII'l pqjdiary; 

(t) 10 reduce. ~ ~ or. Rpif .... boIr'"'C 
10 .. to _ '" 10 CQIe 10 be • qualif)in& ~ or .r .... ,,,,,.,, 

la) 10 divest hinu.elf of • qualifyinS boIdinl or. ligniflCalll 
shardloIding. 

(2) 1'1w: Mi ni~ may by an orderpubliWd in the G""..,. 
vary or ~ any of the pmalta&es mentioned in ~ (d) and 
(e) of IUbKction ( 1) of thi, 1eCtion. 

(l) S~ (I l of !.his loeCtion .t.halIapply wbetber or IIOl 
Ill)' of the relevant IMra are shues 1i5tN. on the Mal", S10ek ~1wI&e. 

<41 It lhall be the IUy of. t.nk and of the dinaon Itw::oaJf 
10 notify the Competm Authority forthwith upon becomin& _are thM 
lily IX'non intends 10 take any of the action. Kt OUl in iUlMction ( 1) of 
llIi. section. 
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(S) NOIwilhslanding anything contained in any other law, the 

coruenl of the Competent Authority shall be required before any bank 
may lawfully: 

(I) seD or dispore eX its busine:a or any li&nifJCanl p;ut 

"-" 

(h) !IlaJl' with any other wmpany . .... hnher I bank or --
(c) underao any re<on.UnIClion; 

(d) incruse its oominal or issued share capital or effect any 
material change in voting rights. 

(6) I! shaJJ be !be duly 0( all directors and qualifyil\i 
fhard>oIdc .. of • bank 10 notify the Com~ Amhorily fonhwith upon 
bec:omin& aware thaI the bent iIUnds 10 take my cl the 1Cti0lU ut out 
iJI subsection (5) of this section. 

(7) Any person inlending [0 take any of the actiont set out 
in subsection (I) of Ihis section and any bank inImdina; 10 take any <Jf 
the actions set out in tubsection <S) of this section ~l notify the 
Competent Autborily in writing and the Competent Authority may issue 
• Banking Dil'!'lClive regut.ing the form in which such noIifJC&tion shaJJ 
lake place and the information n:quircd 10 be furnished 10 the Competent 
Authority wilh such notlfJC&tion. 

(8) WithiD two rnorahs of =cip: of such notiflQ(jon or 
=rip of such inf~ioII as the Competent AlIlhority may lawfully 
require. wllicheva" be the tater. the CompdeDl Authority shall issue I 
nocir.:c: 

(a> granting unconditional C<)nSCllt 10 !be taking of the 
~ion: or 

(b) granting cooSoenl to the taking of the action wbject 10 
' IIth o;:ondillons as the Competc:nl Authority may dean appropriate; 
~ 

(9) If any perwn or any bank Ulkcs or immds 10 take any 
lCtion set out in subs«tions (1) and (S) of this section withoor obtaininS 
the consent of the Competent Autllority. then. without prejudice to any 
other penalty which may be impo6ed under this Act. the Competent 
Authority sllall have the power to make W1 order: 



(a) n:stsaining the pcrwn or bank from taking 1111: lCtion; 

(b) declarinl the lCtion to be void and of nodfed; 

(c) ftlQUirilll the penoo or bank to take -=h steps as 1Nl)' 
be oev-"3'Y 10 restore the poImM exilling immedialdy before !he 
Ktioo was taken; 

(d) restraining the pcnon or bank flQlll Cxem&U1g lily 
ri&hU which the action would, if lawful, have conferred upon them, 
including the right!O lUeive any payment; 

(e) I'I:$training the person or bank from taking any similar 
lICtion or any O!her action within the categories set out in subsections 
(1) and (S) of \hi, section. 

14. (I) Any person who il I cOlllroller of I bank J.haII be. CoDudGl._ 
suitable penon to enR:isc such eonuoI. 

(2) A bank shall forthwith nocify to the Competent 

Authority 

(a) full paniculan of all persons woo arc conwllen of the 
bank but are neither ligni rlCant shareholders nor qualifying 
shan:holdc~ of the bank; 

(b) full particulars of any person who is propo&ed 10 
bco;:anc • f;OMDIler of the bank without being or beoomin&: • 
sisnirocant sbardloIlkr or qIGlifyilll shudIokIer; 

(cl full particulars of any pmon who is proposed 10 cease 
10 be • controller of the bank. 

(3) A bank shall furnish the Competent Authority with any 
funher information it may require concerning any existing or proposed 
COIltroller. 

(4) If tbe Competent Authority is of the opini<Jn I.h.tl any 
perQI woo is or is proposed 10 become a C(lntroller of • bank witbout 
bei.., IX" bec:aning. signiflCanI shard10Ider or. q~ sIwd!oIder 
il DOl . wiUlble perwn to be a C<II'ItrOIIer, the Competent AlIIhority may 
make an order mtuiring such a penon 10 cease 10 be a controlkr or 
restnining sucb a person from bccC)lT1 ing I controller. 

I!. (I) A bank shall f\OI; 
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(a) ar- any ~t r.clllty llailllt the IeCUriI}' of its own 
, hare, or atlainst any OIlIer ~urit ies i..-J by t~ bank ilSc:lf Of 

llaillll any Ilwa or any other JeCllritiel of aoodIer body cotpOnfe 

in whidl!be bInII: hasconuvl; 

(b) Jf*Dl or pmnit 10 be 0WIaIIdin&. umet'IIRd credit 
facilitiel whid:I in !be ~e ==-I !be sum of Ii~ tboo-.d 
Maltese liri • 

(i) 10 any one cl ill dim:wn or their ,'pnpoo_ ...... 
joiOOy Of JeVetalJy III wen III with third panles; 

(Ii) 10 any penon in wbom Of ill which !be bank Of -ny onc 
Of men of its dinaon it inlefatal u a din:aor, panner. 
manager, lIent Of member (otIIer than U I lbarebolder in I 
ODIllpally Jisud cm !be Malta Stock &change), Of 10 lily 
penon of whom or of wtUch any onc or I!IO!t! of the bank', 
directOfl it IIUll'lll1tor, 

(tU) 10 any body 0( penonII m wllkh the bulk Of any one Of 
I!IOI!' of its diAlClOn jointly Of s.evenlly IlIIiIWains control, DOl 
being iuoetr I bank Of !be parent .mdenItin1 ollbc bank. I 

l.I1b$idiary of thi, parent undertakinl or • lubsidiary of the 
bank; 

(c) pant 10 or pemUt 10 be 0Wtandi", m ,tSP<U 0( .. y 
off_r, other ~ I din:aor, or any employee. un&eCUred credit 
facilities whid:I in the I&FJIIc ==-I twelve monahI' ~ 0( 

tudI offx:cr or employee: 

(d) acquire Of hold any pari of the lhare capital or, or 
odawiJc: ~ve • dilQ:I or indillQ: inrera.t in any onc bank or other 
company or lrouP of oanncctcd persom, the ori,inal cost value of 
whidl esccoeOs f~ per cauum of the bWIk', own funds and ~b 
bokIina" abaIJ IlOl ~ in the 'C&fegJIe one hundmI per oenIUm 0( 

iu own rundt: 

(i) I bank', IlIl:&idiaries CCIIlSidmd U I whole JIIaII IlOl 
_itute a gruup of 0IXIIIC!rn:d per10III rOf the purpoIoC 0( this 
1eCtion; 

(ii) where the ~ eapiw a<:qUimI is It.. of a sul»idiMy 
bank the limit 0( fifteen per centum lald down in this 
parv.gn.pb shall be two:nty.fivc per cennun of the bimk's own ..... , 



(iii) shareholding in companies O!herthan those falling under 
(ii) above shall not excce4 in the aggreple lixty per centum of 
the bank', own funds; 

(iv) wttm: the said peroenta&es are eJCcmW as • result 0{ 

the lICq.Iisition of IIwa in lII1isfat1;on of debu due ro tho: 
bank, it shaU have • maximum of twelve months or IlUCh 
longer period as may be dctecmined by the Competent 
Authority within which to comply with the provisions of this 
parlgtaph; 

(v) the Compo:lelll Authority may aIlow a bank 10 =:ccd 
temponllily the limits laid down in this parngraph whenever, 
in the opinion of the Competent Authority, IlUCh excess is the 
reruh of an unavoidable reduction of the own funds of tho: 
ban\;; 

(vi) where the bank. i •• parent or subsidiary undataki"l 
compliance with the limiu laid down in this parlIgraph shall be 
monitoml on • consolidated buil; 

(e) withoot1he coruent of the Competent Au thority lIC(]\Iire 
or bold shalu in another company which is not a oon\;, which exC«>ds 
five per cenlUm of that company', i!Wed Iohare capital; 

(f) pun:hase, acquire or otherwise bold any immovable 
property or any ntht thefton eJ:cep1 as may be reawnably ,.......",. for 
the purpose of c:ono:Iw:i"l iu business or of housing or providi"l 
amenitie5 for ilS "afT: 

Provided thalthi$ paragno.pt. sh.all nOl prevent a ban.Ir. -

(I) from Icui"l pan of any building ....-bidI is used for the 
purpose of conducting its business; or 

(ii) from s«uring a debt on any il11lllOVllble property Md, in 
the event of default in paylmnt of such debt , from acquiring or 
holding such property for realisation within twelve months, or 
any longer period as may be detemUned by the Competent 
Authority ; 

(iii) in other illSt!Ir;;es fl'l')m acquiring immovable property 
with the prior approval of the Competent Authority the 
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Liquidity 

1Df_ ' ,. .. loo 0IIIIaIia.4 
ICIIb< Co; I Aodair, 
IIId Iho CmcroI BM.k 

original COQ or which property $hall not in the aggregalc 
acc:ed five per f;C:Il(I,tm or !he bank'sown fWl:ls; 

(1) In p;ontglllphs (b) and (c) of sub5«tioo. (I) of Ibis 
J«tion the u.!RMion "unsec:ured credit facilitics' &haI.I mean credit 
t'xililies made wltboul secw:ity or, in respect of any ~I f...,ility made 
with security, an)' pan ~ whic:h PI any time exceeds !he markel 
value of the assell! constiWling that security. or when:: the Compnenl 
Authority is Wi5fied that there is no established mar1l:et value, on the 
buil of . valuation approved by tile Competent Authority itself. 

16. The Competent Authority lhall iuuc • Bankill8 Di=tive as 
il .b.1l eonsider appropriate forthe n::guJation of large u.~. 

17. (\) A bPllbhall: 

(I) maiMain a ratio of OWl! funcb 10 rlsk·wci,bted usetlI 

and off balance ihcct ~ms defIned in ...a calruIated KCOrding IQ cb: 
provisions of • Bankinj Di=tivc; 

(b) notify the ratio to the Competent Authority 11 such 
times and in such m;IOlIler as shall be prescribed by • Banking 
Dim:tive; 

(c) notify the Competent Authority ("nhwilh l,lpon the ralio 
falling below the level ro<jllircd by paragraph (.) of this subsectioo 
whereupon the Competent Authority shall reQuire the bank to take 
MCet ... 'Y measures to ~ !be ratio to the l'Ilquired level within 
11,£11 period as !he Competent AUlbority may detc:nnine. 

(1) ReMrvt: fwdt cmlled uOOer Sc:ction 9 of the Banking 
Act. 1970 arc abolished. Surb funds arc to be al~ 10 $UCh otMr 
inlemal racrvcs fOl'm ing part of own funds as each bank nuoy d...m -

(3) Every bank shall maintain adequate provision for bad 
and doubIfuJ dcbls. 

18. The Competent Authority shal l iuue a Banking Dirco;live 
specifying what shall constitute the specified IlSSdS and the deposit 
liabilities of I bank and laying down the minimum holding of specir.ed 
asscu as • proportion of deposil liabilities which I bank must hold. 

19. ( I) A bank $hall submit 10 thc Competenl Authority: 

(I) periodic statements lIlowing its assets and liabilities 
and profit and Iou poIition 00 an individual and. whm= 
appropriate, 011 • consolidated basis including analysis tMreof; 



(b) such information as il required by the eomp.u,nI 
Autboriry for swistio;al ptJl1IOIU~ 

(0.:) such infonnation as the Competcnl .... uthority may 
requin: to salisfy iuoelf !ha! the bank il complying ..villi the ~ 
oflhil Act; 

(d) such separate ualemf:llts rel ating 10 ilS offICes and 
branclles outside Malta in soch fonn and at suo.:h times as the 
Competent Authority may mjuire in !bedilCharge of its duties. 

(2) A bank shall ~bmit to !he Cenlnl Bank such 
information as !be Central Bank may require in the dilcl!arge of its 
duties. 

(3) The: provi5iOll$ of \hit Kaion shall abo llppiy 10 all 
brarlChes. I&encies or offICes in Malta of I bank whX:h is IlOl 
iolCOl]KOled in Mall&.. 

(4) All SIaIements required under SUb5octiOlll (I ) and (2) oC 
this section $hall be: submilled in loch fonn and at soch periods as shall 
be prcxribed by BankinB Diro::tivc. 

(S) All statements and other infonnation furnished by any 
bank under subsections (I) and (2) of lIIis section shall be: reBarded as 
IeCret and confidential exo.:ept as beI:_ lbat bank and the Competcnl 

.... uthority or the Central Bank as the case rn.y be: .. vc that 

(I) the Competenl Authority shall furnish weh information 
under this scaion as may be ~ by !he Minister or the Cenlnll 
Bank and shall inform the MiniSler and !be Cenual Bank if at .. y 
time in its opinion Ih= is C<'lrICft1I ~an:lina the ltall: of affaiR oC 
that bwik; 

(b) the Cmlnll Bank shall prepare and publish consolidall:d 
,Wemenlll JUregatilli the information fumisbe:d under lIIi, $CCIion.. 
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20. ( I) Every bank shall submit to the Competenl .... uthority or Su.,......iJion ofbanla 

!be Central Bank any information which either of those bodies may 
reasonably mjuire in the exercise of ils duties under this Act and the 
Cenlnll Bank of Malt. Act 1961, and !be Competent Authority or the 
Cenlnll Bank may enquire into and ask for clarifICation of any 
information 10 lubmitted. 

(2) .... ny request for information or for cbrifJCalion ~ 
under this $«lion shall he by notice in writing and shall require !he 
=ipient to provide the infonnation at sllth time or times or I ' _h 
intervab or in respect of llIth period or periods IS may be: lpecificd in 
the notice. 
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(3) Fwther, lhc Compew1l Authority may-

<a> by roxi<.:e in wriling ICI'VCd on a bank. ~uite the bank 
10 provide • rqJort by an IICCOUIItallt or od>er penon with rdc:vlWl! 

profeuional UiU ..... , or on any aspect 01, any mauerabout which lhc 
Competent Authority Iw required or could ~n: the bank 10 
provide infQm13lion under subsection (1) of this section; 

(b) by II(I(icc in writing ..,,,,cd on a bank, !a:juire it \0 

produce within such time and at such place as may be specified in the 
lIoOIice, 'ueh document or documents of such dcscripUQn as may be 50 
specified in the notice; 

(c) authorise an officer. servant Or agent of the Competent 
Authority. on producing evidence of hili authority, to require any 
bank 10 provide him fonhwilh with such informalion, QT to ~ to 
him fonl\wilh such documents. as he may specify, being such 
information or docwnents IL'I the Competem Autborily may 
reasonably rt:quire for the pc'rfoon.ancc of its functio.;s under this ,,, 

(4) The 8CCOUnlll/11 or other person appointed by a bank to 
make any repon tequi~ under paraJl3.pb (a) of sub5co::tioo (3) of this 
5CCtion shall be 11 ~ lIOOlm.ed or approved by the Compete .. 
Authority: and the Competent Authority may teq~ !be report to be ir.o 
such form as il specified in the notice.. 

(S) Wbc:~ by virtue of subsection (3) of this soction. any 
penon has power to require the prodllClion of any docur"neds from a 
bank. that person &hall have the like I"""cr 10 ~ the production or 
tho'.>tIe documcnll from any penon woo appears 10 be in pounsioo 01 -. 

(6) The power under !hi. SCCtioI110 RqUire • bank or any 
Olber penon to proob:c any Ooo.:ummlS includes power -

(I) iflhedocumcnlS Ire produced., 10 take: copies of !hem or 
UIJal:IS from Ihan and 10 rcqWre Ibll bank or pel'lOn, or any other 
person who is I presenI or INSI offICeI' of, or is or was at any time 
employed by or II:ling as an employee of, 1111: bank in question, 10 
provide an aplanation of any of lbem; 8Ild 

(b) if the documenlS are not produced, 10 require the person 
who was K:quirlld 10 produce !hem to SWI:, 10 lhe besl of his 
knowledge and ~Iief, where they are , 



(7) If it appears to the Competent Authority to be desimble 
in the interests of the depositors or potential depositors of a bank to do 
10, it may als(l e~en;ise the powers conferred by subsectionll (I) and (3) 
of this _lion in relation to any pel'lOO who if or has at any relevant 
time been· 

(a) a holding company, subsidiary or relaled company of 
that bank; 

(b) a subsidiary of a holding company of that bank; 

(c) • holding company oh subsidiary of that bank; Cl( 

(d) acontrollerofthalbank. 

(8) The Compc:tenl Authority may by noti<.:e In wntIng 

~ 00 any person who is or is to be an offlOO' cl a bank require bim 
10 furnish, within 5UCh time at may be 5pC'CiflCd in ~ notice. such 
infOlTlllllion Cl( doxumenu &I the ~ Autbority may reasonably .re (Cl( determining wlw:lher be is • luitable pc:non to hold the 
particular poiilion wllich be hoick or is 10 hold. 

(9) The Competent Authority may e.ureiK lbe powa1 

conCen-cd by lubiectionI (I) and m cl this section in relatioo 10 any 
petIttI who Iw • licniflClnl 5harehoIdi"i or <p>aJ.ifyi"i ""'"'boldine in 
• bank if il considen tllal the exercile of thole powers i. desirable in ~ 
interesU of the deposilon or potential depositors of that bank. 

(10) A ltatement made by • prnon in I;OI1lpliance with . 
mp,tiremc:nt impoKd by vinue of tbis Rdion may be used in evidence 
against him.. 

(ll) The Competent AUllIority shall have the power to 
~er from a bank reported on under subsection (3) of this section the 
~ and upc:n$eJ irw.:urred in relation to ..... b report. 
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21. (1) Any offICer, servanl or agent of the Competent Riabtohnlryl<lobtain 
AutlKlrily may, on prod .... in' if required evidence of his authorily - inform.ation 1nl;! do<ume .... 

(a) enter any premiM:5 occupied by a person on whom • 
notice has been seIVed under section 19 above or Rdion 21 below 
for the purpose of obtainin, there the information o r documents 
required by thal notice; 





(41 Where. pe.- appointed under tubf«tion ( I ) of dUs 
IIICCion do ; itb 10 in_ialle the 1;usiDw; of .. y pu-. by ~ of 
_'*"s1Xon (2) 01' "t.omon (l) of !IUs ..aion hi: IhIII inform u.. 
~ by IIOIiae iD wriliDa. 

(5) It ahalI be the duty of e..ay penon who il 01' _ an 
officer. employee, .. ent. banker, auditor or k,aI -'\'iset' cl • body 
which il under investi,ation under thi. Act. or any person .ppoinl«l to 
161kc . repon in respea of ilia! body under Ihl llu:t and anyone who hat 
• lilnirlClllt ~na in. qualifying ~na: in. or is • 
ODnlfOIler of tbaI body -

Ca) to proIhce 10 the ~ -woinud under ~ 
(I> of tIUf -Uon. within $UCb time and -' JUCh pIKe as thr::y ~ 
mjuire. all doo;umenU; rdaling to the body contemw whieh aft in IUs 
etIlIOdy or power, 

(b) 10 attmd bdOft' the pasoDI 10 lIppOilUd aI JUCh time 
md place .I!I they !MY require; and 

(d Cllhc:Iwi$c 10 live thoK persona III aaisw.oe in 
cOl1lledion with the inveMiglllion which he il lU$ONlbly able 10 gjv<:; 

IIId tho5e per10IIt may take C'OpiCl of or UlI'1ICU fmm 
anydocumcnu procto"ed IOtbem u.nderpan&JaPII (a) ~ 

(6) A petson eurcisq powen by viru.w; of an appoinUnmI 
under thdMlClion tball. if 10 reqWcO. pnldutt evMimo:~olhil MItbority. 

(1) No persoP shall • 

(a) ~ reaIOIIabIe eJ.QIiC fail 10 product: any 
docummu which it is his <by 10 produce under tubIection (5) of Ihi:s 
I«tion; 

(b) without n::asonable excuse fail 10 IIlend before the 
peraons appointed under mb5or;tion (1) of thi s sco:tion when ~red 
10 do so; or 

(c) wilhc':u. reasonable u.:use fail 10 answer any questioo 
which is put to him by pasoDIlO appoilllC:d fth respect 10 .. y bank 
which il under inoatipDon or. body which is bel", in_itNtd by 
vimw: of sublection (2) or (3) of this seaion. 

(8) A ltaIC~ mad!: by • penon in compliance with I 
IeQUirement impGll!d by virtue of this I«tion may be U5e(I in uid ........ 
apinsthim. 

c .,. 



c""' 
(9) The Compaenl AUlbority shall MVC !he !OJWc:r ro 

_ from I bMk n:p.wted 011 under IUbtutim ( I ) of thiI...,mlbe 
COIlS...:I upeDJft incurred in rclalion 10 p:b IqlOft. 

(10) For the JlUIJI<*S of thI, ~tion. rdc~c IQ a bank 
shall include rdCRfl(:C to penont appeanna 10 be carrying out the 

bus.ino::u of bMtina. 

SaupecIod --"- 13. ( I) Where the Compo2lrt Authority has reasonable 
&fOUIlds for Il15peaina thala pel'JOll ill auilty of committin, any offcn;:c 
under thill Act, it may by noIiee in writilll require !hat peno!I et' any 
-".....-

(Il to provide, al suclI place as may be specirled in the 
norice and citbr:r forthwith or at such time as may be 10 apccific(\. 
sudI inf\V1llMion as it may mISOn3bIy Rqwrc for the IJIIflII* of 
invati,Minalhe ~ oor,travcnlion; 

(b) 10 produo;e. at luch place as may be tpeCifltd in !be 
nota and either fOfthwith or at sucb time u may be 10 Ip«ified. 
IUeb doo;umaa$, or doo;ummls of .,h d ...... ijDlA u may be 
specified which it may reuonabIy ~ for thaI ~; 

(c) 10 allf:nd at such place and time as may be lptCifotd In 
the notice. and NlIiwer queItions rdevanI for dclarninU!& whether 
suclIa OOGIn~eotion h:u occurrai. 

(2) the Compelall AUlborily or their WJy authoritcd 
otflCet. aervn or agent may take copieI of or aU1lCtS from .. y 
documents proch:ed uno:Ief thi$lCCIion. 

(l) Any otfJOef. HfVVII or lienl of the CompeIe .. 
Autllorily IDlY, on puducinJ if requiraI evidence 0( IIiI autlw.wiIy. aur 
.. y pn:miscI omopc.t by. pnMCI on whom • notio;e hu been Ief\'ed 
unda"...t.«tioD (I) ollhil so;tion uthe purpose of obIain.ing Lhete the 
information or oocumalll ~ired by the ootice, pulting the qU!$tiom 
refc~ 10 in Pl'ragraph (c) of that s.ubsel;lion 01' cxm:ising the powers 
oonfe=d by Mac.;.ion (2) of thillCCtioo. 

(4) No penon shall ww.o... ~ ~ (ail 10 

comply with • mjUimnm imposed on him under this section or 
intentionally obstruct a pel'JOll in the cxcrcise of the ri,hlt ,onferrcd by 
IUbsccioo (3) of tbillCClion. 

(5) A -.:ment mU by a pmm in oomplilnce ....ab I 
rYqUimumt imposed by virtue of thil section may be used in evidm;e 
q.i1lS( him. 
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U . ( I ) No pcnon .... ho I;no\I;$ or susperu that an invcstiptiorl Obouuccioa 

is being or is likely to be carried out-

(al UJlder section 19 or section 21 of this Act: or 

(b) into !he 1U5~ commission of any offence under LhiI 

may falsify. conceal, destroy or otherwise dispot!e of, or C3U5e 

or pennil the falsiflClltioo. concealrnall. desuuction or disposal of, 
documenls which be knows or suspec~ are or would be n::levant to su:h 
III investigation unJess he proves that be hid no intention cl cmcealing 
facti ~ by the doxumenllI from penons carrying out sucb an 
in~estiJ3OOa. 

2!1. Cl) On the: bilsi. of inlemlltional agreements. or upoo 
RlCipnx:il)' agreements, !be Competent Authority may s!we its 
llIjlClVisory dulies with Olher fQl'eign eornpete .. IIIllbQrities in !he <.:a$C 

ofa bank or branch opeflllting in Malta which is fully or ~y owued 
by • foreign person or in !be case cia bank fully or partly 0'WDI:d by 
Maltese residents which is operating abroad. 

(2) A person appointed under Jcction 19 or section 21 of 
IhiI Act shall be given access to any accounts. returns. or otber 
informalion wiIh regard to any bank whicb are in the posses$ion or the 

Cmml B""-

(3) Then:: shal l be meetings hekl between a bank, its 
appointed audilOl'$ and the Competent Authority on a trilalcral QI" 

bilateral basis as circumstances may warrant . These meetings may be 
called by any of the panics cmcemed bullhall alWlll)'S be chaired by the 
CompelCnt AUlboriIy. 

26. (I) Nodutyto which -

Ca) anaudilorofabank;or 

(b) • pcnon appoinled 10 mate • ni:por1 under para.,apb 
<11 of lUbsect.ion (3) of section 19 above or lUb$cctiQn (l) of II«tion 
21lbove, 

mIIy be lubjocl, 5hal1 be n::garded as oontraveoed by reason of 
his communicaling in good faith to Ihe Competenl .... UlhoriIy. whether or 
.... in respoose 10. request made by it. any inronnaUon or opinion on. 
maner 10 which this section appties and which is ~lc:vlllll 10 any funo;tion 
of the Compelenl Authorily under this Acl. 

C"""",,!Ucation by lOUdi ..... 
0'" willl tho CompotoDI 
Aulhoril)' 
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(2) In relation to an auditor of a bank thilllOClion applies to 
any matter falling within sublectioa (9) of 5CC!ioa 30 of this Act. 

(3) In relation 10. penon appointed to make. repon under 
para&raPh (11 of JUbsc:<.:tion (3) of section 19 of thil ACI, this section 
applies 10 any matter of which he br:comes aw~ in his capacity as the 
person making the..,port and which -

(I) relates \0 the busineu or affain of the bank in relation 
10 which hi$ ~ is mn or any lISSOCialeo;I body ofthal bank, or 

(b) if hy ~ of sut.ction (7) of KUion 19 of this Ad 
the report relates 10 an associaIed body of I bank, 10 the business or 
affail1 of thal body. 

(4) In relation 10 a pcrwn appointed 10 make I "'pen undu 
sul»ei:lion (I) of section 21 of this ACI. this section applies 10 any matter 
of whi<.:h he br:ctJmr:s aware in his capao::ity as the penon m.alci1lJ Ihe 
repclft and whicb· 

(a) relata 10 the business Of affain of the bank in relation 
IQ which his report il made or any associated body ofthal bank, or 

(b) if, by ~inl.lC of lub:sc:<.:tion (2) of I«tion 21 of Ihis Act, 
the repo" relates 10 an auociated body of a bank. 10 die business or 
affain of thM body. 

(5) In this section "as5Ociated body". ill relation 10 an 
illStitution. means any such body as is mentioned in iUbs«tioo (7) al 
K<;tion 19 of this .... ct or mentiQned in subsection (2) of section 21 of this 
Aa. 

(6) If it appears 10 the Competent Aulhority that any 
a:;c:ountants or doa" of liC(;ountanlll who an: pcl$OllS 10 whom sub$c>:;uoo 
( I) above applies are not subject III .I<\lisfactOl')' rules mlOde or guidance 
istued by a profes.sional body specifying ciK:UmSlanCel in whicb matlerS 
~ 10 be communa ..... to !he Compctenl Autbority 1$ meraioncd in tIui 
lUbsection. !he Competent AUthority may. after ~onsultation with !he 
Central Bank and suc:h bodies as appear to the Competent Authority to 

represent the imei'ntS of accountanlJ!; and banb, make rcgulalions 
applying to those accoun\al1ts and specifying such circumstances; and it 
shall be the dw.y of an accountant to whom the rcgulalions apply to 
communicate a matter to the Competent Authority in the circumstances 
JpCO;ir ...... by the regulations. 
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'11. (I) Thon Ihall be: • COImliuee 10 be known as !he Joint Joioc B ..... c---. 
8riina Committee (hemnafter rdemd to as "the ConwnillC'le1 whicb 
IbaIl haYe the function of fonnulalinl bMkinl ~lUlalory and 
~ policy Md III<lDiIorina the ~ of the bInkin& .)'Item. 

(2) The Committee sIIall consist of-

(I) Ihree mcmben from the Ccnlrl.l Bank, of whom one 
IbaIl be !he Goyemor of the Central Bank: Md 

(b) two membe ... from the Compcwll Authority. 

(l) The GotCUOt of Ihe Cenmtl Ebnk IbaII be the 
0Wrman ol the Committee. 

<"1 The Committee ,hall noI act unlesl at least three 
membu. ollhe Committee ut! praenl. inc:luding!be OWnnan ItId onc 
member from the Central Bank and onc from the Compncnl Authorily. 

<n The Cmwillee thatl ha~c!be powa- 10 relula1e its-.! 
p~ 

(6) The Comminee .hall keep minutes of meetinp and Ihall 
fooIishwpic:l of wc:b minutellO the Minislel' as lOOn" thc:te have been - . 

(1) Foe the plll'pOlet of this tee:ti<.ln, the Ic:nn 'Governor" 
includQ the Deputy Gowcmoc ollhe ~ Bank when exm:iIina the 
fImctionI of~. 

:z.a. ( I ) Notwithstanilina any investigation provided for in thiJ B_ "'''10_ - --(11 ",!left. ~I< (orWOcn tbaI it il 11""1)' 10 berome 
UIIIbIc 10 mod iu ob~gationJ or that il il aboullo Wlpcnd J"Iyment 
it Ihall forthwith inform tbe Cornpetenl ...... thority and the Oovm>oc 
ollhe CmlraI Bank in wNina:: 

(b) where \he Cornpeccnt Authority boc:omes aware that • 
bank ;, likely 10 btuH,w:: unable 10 mccl it, obIi,otlons or tbaI it is 
abouc 10 _pend pilyrMnt. it WlI forthwith Worm !he OovelllKII of 
the CentraJ. Bank in writin, . 

(2) Where the teNraI Bank boooI"u aware that • bank is 
likely 10 bacune unable 10 mea ill obliptionI or !hat il is about 10 

IUSpftId ~, il lhal] forthwith worm the CompeImt AUIboriIy in 
......min'. 
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Power<lbC...nl8....t 29. (I) If, whether from any rcpQl1 made under section 19 or 
IOIakeCOlll:lOlol'Mlb section 21 ol thiI '"" or ochcrwise. it appears to the Canpecent 

AUlhority or ~ Central Bank,lh.al any of the ~in::"m .. aOCCl iOO"'cd 
in wbsection 2 of section 8 or this Act apply. lIE Central Bank may -

(a) require the bank fonhwith to take such stqJt u the 
Central Bank may consider necessary 10 remedy or =tify the mlllll:r; 

(h) appoint. penon to advise the bank in the proper 
conduct of iu business; 

(c) appoint a person (0 take ~hargc of the assets ofthc b<u!k 
orany ponioo of them for the purpose of wcguarding the interests cl 
depos il<n; 

(d) appoint. penon to auume control of the business of 
the bank and either to carry on that busine» or to carry OUI Aleh oO>cr 
functioo or functions in respect of such business. or pan thereof, as 
the Central Bank may direct; 

(e) ~ the Competent Authority 10 ~ Of restria • 
1i=o;eacrording to the provisions olSection 8 of this Ace 

(f) ~re tIE bank to wind up its business or 10 wind up 
its bu~iness in Malta; 

(g) appoint. person \0 K I U ~quidator for the p.ocpose ol 
winding up the affain of the NnC 

(h) fi ,o; the remunention to be paid by the bank to any 
person appointed under Ihi~ subsection. 

(2) Where .. person is appointed by the Central Bank: 

(a) under paniBrap/I (h) of tubsccti<.ln (I) of dli. section, the 
bank shall act in ~ with the advice givm by lOCh person 
Wlless and until the Centnll Bank otherwise di=:u; 

(b) under paragraph (c) of subsection (I) of Imf section. !he 
bank shall ddiva- to .uch penon all the assets of whic:h he is plao:d 
in cbarge, and all the powers, functions and duties of the bank in 
IQpeo;t of Iho6e _ whether ~en:iuble by the Wlnpa.ny in general 
meeting or by lhe board of directors or by any other penoo, including 
the legal and judicial represenUltion of the bank, shall Ix uercisable 
by and vest in him 10 !he exclusion of Ihe bank: 



(c) undec ~ (d) 0( sut.cction (I) ollllillCdion, lhe 
~ IIbaII PJIImil iu busiDea 10 !he control 0( such ~ IIld $hall 

po,idc bim wi\lI tuCh facititiel. he may require m order 10 CUf'J on 
IhlII IPa; or 10 ~ 0UI1he li.IIII:tioIII_iyIfd 10 hina under IbM 
partI11IPb. and &11 !he powers. funo;tionI and ~ rJ !he bank. 
... ~ uen:iuble by the complny in general mecIIin, or by the 

~ 0( wreacn or by any OIlIer peqon. lncludin, the legal and 
judit;i.al ~ 0( the bank in all m.aum. sllall be exero;isablc: 
by Md veil in him 10 the exclusion of any othu pmon. 

(l) Where I penon it I!ppOimed under paragraph (c) or 
paraaraph (d) ollubsection ( I) of this aection· 

(a) My furIctioD. power « cUy uaritabk by any other 
per-. irdudin& the ~or of • bivWu.pt or .. ,. ~ pmon 
-woin&ed by or under Mlr other b.w, and rei1lilll to, any _ or 
~nea of which the penon appoinccd undec eilher of the ~ 
aforesaid il placed in cllarte or in control, shall, I,II\le$I or until Ihe 
Central BIltlIr. otherwiK diro:tl or ID e~pre" provision of law 
~ir1Cally provides Olhetwise, o;u.se 10 be: 10 exm:isablc: ; 

(b) the person appointed under eitha" of !he para&raphs 
afOtU&id Ihan, in raped of such property. partnership'. f,nnl or 
other busifle:N ... the ~nual Sank may specify and in wlbch the btrIk 
Iw an inlm:$l, ",t..ther dire;:tly or indire:lly. incIudin& my intetat 
.n.iD& from ~ or IoMs made or cmIil facilitiei "vm or any 
I~ UDdertakm, have SlEh jIO....us. funo;Uons Md cbie:I.. 
indudilll kpJ IIld judicial ~ as the CcnmI BW: may 
direct. and any such power. functioa or duty shall be eJtc~iubIe by 
and YQ( in iUCh periOO 10 !he «elusion of any other pc<$OII: 

( i) the Ccntr1ll Bank shall have power 10 direct lha! 'lit or 
any of the powers. functions .,.. dwea aforesaid iIhould be 
exercisable by any other perwn. and in any such C~. with 
effect from IUCh diu or dates at the CenttaI Bank may 
tpeCify and unlcu and WILil !be Central Bank atherwise 
directs. !be poweR. functions lIld IbEs 10 which the IirecDon 
01 !be ~tnI Bank appUes slWl be Gett"~ by lIld __ in 
JUtb otber penon Ilpp>imcd for !be put'POK 10 !be uclusion 
ohl1 othen: 

c ... , 



c ... 

(ii) w~ lhe CcnU1\l Bank is of the opinion lhal the t.nk 
ha! ~ 10 ~ any imerest as af~, it &haI.I direct thaI 
any powers. funttions and duties uen:-iilllble under thil 
parqraph shall cease 10 be so eJlercilo8ble, but any sucb 
direction &haI.I not affect an)'lhing 00nc or omiucd 10 be done 
by vinue or by ~n of any of the aforesaid powers, 
functions or duties; 

(c) !he person appointed under either of the pIIl1lgmplis 
afon:sald sllall have the P"Wel to req~ any OIher pt'I'$OI'IIO provide 
him with luch facilities as be may deem (lI'O"Hu'Y 10 carry out any of 
the powm, functions or duties under this lICCtion; 

(d) the provision of law reWing 10 bankrupu.:y and in 
panielllar Pan III of \be CommertiaI Code. shall cea5e to apply \0, 
and , hall uue 10 operaIe in ~ of, any propcny. putnenhip. 
filTll or OIber business lpecifoed by !he Central Bank under parqra.ph 
(h) of llIis ""b6eetion, unleu and until, or eJlcept 10 the atenl that, 
the Central Bank 0Ihe!wise directs; m:I in any weh case Ihc penon 
appointed as aforesaid shall, subject 10 any dim:tions of the Central 
Bank given in lhe interest of the em.litors, act all if !bole provisions 
did not e~ill and as if any declaration of bankruptcy had not been ... , 

(c) any pcl1O!l appointed by the Central Bank under any of 
the provisions of IlIis section shall submit six-monthly rq:KlrU and 
annual ICC(JIJn1$ audited by an independent auditor 10 the Minister 
who will pJau such rqKIIU and aooounts 011 the table of the House: of 
Representatives within fifteen days. 

(4) Where I person il appointed under paragraph W of 
subscctioa ( I) of Ibi. $eCtlon, weh penon $hall be the liquidouOf 0( !he 
company for all purposes of law 10 the e.u:lusion of any otbeT person. 

(5) The provil iont of this scaioo shall have: df~ 
OO(withsUlndin,; any «her provision 0( any enactment. and 
notwithstanding any deed. contract. inslruDlcnt or o!bcr documcru 
whal$OCver. 

(6) The foregoing proV ISIGm of Ibis section ve5l.ing 
ClIc1usive powers of "'presentation in I ~on appoi nted by the Central 
Bank tbereunder shaU apply also 10 any act or proceeding, COIlll\"leflCed 
or instiluted before such "'presentation vesto;l as afo resaid, and in 
respect of any I .... h act or prococdinp any other per&OO acting or 
purporting to act, or in respect of whom lICtion is taken. in thaI capa<:ily 
sba!l cease: 10 be: I party 10, and shall be: actuded from. any StlCb act or -. 



(1) No perIOD shall in any ... y OOsU1ll;l • pmon ~ 
IIIIder subIoeQon ( I ) of this section iD the performance of any of his 
functions. powers or duties under this seo:;tioo. 

(8) In respect of a bank opcnWlIi in Malta and cl.scw~ 
the: officel and bnIrIchcs in Malta of that bank shall, if the Central Bank 
50 din:clt and 10 the extent it so directs. be dmnod to constitute I 
Kpanlle bank. 

c .. , 

30. Evay bank shall. oot later than four months from 1.hc: cl06ing PIlb!i<:.wa "to,,4ilod 
01 iu fmano::ial yur or 11 any Olher lime as may be ueeptionally filllllcial "M ........ 

.,moosed by the Competent Authority 

(I > forwud to the Competent Authority and the Central 

(b) publish in two local daily newspapen 01 wllich one is 
~li$hod in the Maltese language and the other in the English 
language and 

(c) exhibit In a conspicuous position in each of iu otrlCel 
and brmIcbe$ in Malta and ko:ep.so exhibited thn'.IughQUI the year 

a copy of iu audited financial sta/emmlS drawn up in 
acconlance with . Banking Di=ti~. 

31. (I) (a) Evay blink shall each year appoint an .... 1Odi1On 

approved auditor or auditors whose duty shall be to repon on the 
financial statcmenu of the bank eumined by than and on all financial 
statemmlS ~ by !he bank; 

(b) For the pwpose of this sc:uion an approved 
audit ... shall be I person who il qualiflCd 10 be an auditor in accordance 
with the Companies and Commerdal Partnerships Act, 1993, and holds 
the authorisation of tbe Cornpecen\ Authority to ao:.:t as auditor of a bank. 

(2) If a b<ml< fails to appoint an audiw under subsection 
(1) of this section or, al any lime fails to fill any vacancy in tile offICe of 
an auditor, the Competent AUlhority shall have Ih~ pow~r to appoint an 
auditor for that bank and shall fiJt the ~muneration to be paid by that 
bank to such auditor. 

(3) 1K auditors' ~port $hall contain &tatemenu as 10 tile 

following matlCrs -

(a) whether they ha~ otuined all the infoonation 
and explanations which to the best of their know\c:dgc and belief WIn 

"...... .. 'Y forihc: pwJJOSe of their audit ; 



c ... 
(b) whether. in th..ir opinion, proper books of 

accou.m hotve been up( by the blink. so far as appears from their 
cumination of those boob; 

(c) whl:ther the bank's fllWlCial .. atmw1lU deal! 
with by the report are in agreement with the boob of account; 

(d) whether, in their opinion. and to the bell of their 
m.:.wkdgc and a<Xording 10 the explanations liven them, the J.lid 
fmancial _ si"" the infClnnalion rc:quiml by any law whicll 
may from time \0 time be in force in the IIWU'Irr so ~ and give 
a true and fair view. 

(4) The "'port of the auditors shall be read together with the 
repx! of the dirccton of the bank at the annual rnedin& of 
5~boIdets. 

(') Every auditor of. bank shall have the right to demand 
such infonnation or explanation as be deems necessary in !he 
performance of his duties from any officer or employee 01 the bank. 

(6) A bank shal l fOfthwitb give written ootice to the 
CompelCIII Authority: 

(a) OD the appointment of ill auditors; 

(b) if it , •• ", __ 010 give notice 10 its sharehoIden to: 

(i) replace its auditon at the expiration of their term 

of office; 

(ii) renlOYc its auditors before the cxpillllion ot their 
Il:<m of offICe; 

(c) if the auditon cease 10 be auditors of the bank 
(Ol any reason other than those in paragraph (b} of tbil lu~ion. 

(1) The Competent Authority may ~rc" bank 10 change 
iu "ppohued auditors where. in the Compelcnt Al-lhorily'1 opinion, 5I£b 
audilon are considc:m;l unfit for this appointment. al any time during 
their term of offICe. 

(8) An auditor shall immedialely /dvise tbe Competel1l 
AutlIority if: 

(Il) be resigns; 

(b) he does not seck 10 be ~appointed ; (If 



(c) he decides 10 qualify the IUdit ~ 

(9) If, in his capacity as an IUditor 0( • blink or due 10 • 
diRd ~ by the Compr$mt ..... uclIority UIIder ...aion 19 or UIIder 
I«tion 21 01 thi, Act, an axlitor beo;:Q,1U IW_ 0( any mall« whicb 
~Wea 10 IIId ""-y !Ill", • serious Idvcne effect upon the Oc"","on 0( 

tMt bMk or My C(IftI1eC(ed pcr!On whldl is • blink, or dillCO'l(1'I 
evidence 01 any COI\lI'IIv(nlion 0( IhlI .... ct by that blink or • CXD>cda,I 
~ which i •• t.nk, he shall immediatl:ly infonn the Compum; 
Authority ~&Ii the bank'. matll&nnmt or, if cI~ 50 
wananI, directly 10 the Competenl ..... utbotily. 

(10) NoI:withstandilli any of the provisiON 0( Ihe foresoina 
IIIbIections, Ihe Compctcnl Authority m.y in Ihe cue of • bank not 
inc:Oipuated in Mtila Jrml c:uapbOil by .. y 01 BantiDc DUectivc 
frOiII any 0( the ~ of this II«tion ~ that the Am( doeI 
not lIIIIIerialIy ddtKt from the nWn objcraa: of this KICtKa 

(11) lri 10 fu as the provisionl of thi, section In 

inconsislem with the provWons of the Comp;vUCI and ComrnaciaI 
Partnenhil» Act, 1993 the provisions of this J«tioD IIWl ~l Jnd 

the provisiOlll of tlie laid Act ,hall, to the eJlLenI <» the illCOn$istCTICY. 
not apply to bankJ. 

J1. (I) No pet$OII. 

(.) wIlD "- been Mljudged bankrupt or has made • 
o;ompc¥ition wit" his cn:dilOl'l or "as beeo:! an offICer or • bank 
which has "-d ill Iiomce ,,"oked under IUbIection (2) of RCtion 8 
of !hit Act; or 

(b) wIlD is inlcrdiaed 01" inaPJICitaled or who has been 
involved In money Jamderinl or foond guilty of • crime Uf«tinl 
publk: t/UII. theft, fraud. e~tonion 01" of knowingly re;:eivillJ property 
obtained by theft or fraud 

IhaIl II:t orcontinue 10 ICi. as an offt«r 01. bank. 

JJ. Every offlCet of . bItnk sQll lake til ~(Itept . 

c.) 10 ICWl'( compliaro- by the blink with .n 01 lIE 

provtaiont 0I 1hiI Act and or its I ........... or .... y BlIlkina Dir=ivc or 
~ iuucd under this Act, .-.d 

(b) 10 ms..., th.at no incoilt'" infonn.ion is provided either 
wilfully or as the rauJt of emu nogligCTICe. 

c ... 
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:M. (I) Nothina in this AI;( sball IIlIIhorUc th!: Minister, the 
(:(nctal Bank or the Compc<ml Authorily 10 ~ or cause an 
enquiry 10 be made into !he affain 01 any individual CUSlomer of .. bank 
Qoep(: 

(a) for lhc pwpose of eoswinl compliance with any <.If the 
provisions of thil Act; or 

(b) where !be CUSIOmel"I exposun: is Large within the !emu: 
of the lMge Ex posures Directive. 

(2) No person, including pasl and present offlCU'S or agents 
of .. bank. IIIaIJ disclo5e any infoo:malion rdaling ID lhe affain of .. bank 
or 01_ CU$lOmeI of .. bank which lit Iw ..:quired in the performance 01 
his ckrtiea or the exm:ise of IUs functions under this ACI except; 

(al when authorised 10 do so under any of the provisions 01 
thi. "Cl; 

(b) (or !he pulpO$C of the performance of his duties or the 
exercise of his functions; 

(c ) when lawfully ""Iui=! to do $0 by any C(lUrt or u.nder a 
provi~ion ofany law; 

(d) wben durin& !hi: course of his duties be has ICl$OII tu 
believe Ihal i criminal offence may have been commined and be 
discl(Jl.e:S this infonnalion 10 the Compek:nl Authority only. 

(J) Wlom an offICer 01 a bank has ~ to believe Ouu .. 
U'a/WICt;on or .. proposed ttansactioo oould involve money laundering. 
be shall ~ such lr3n$IICIion forthwith 10 !he Compo:lenl. Authority. 
The bank sllall furnish all documentation in connection with the 
susp;cioo$ transaction and it , hall also comply with such regulatiOllS as 
the Competent Authority may establish in a Banking Di=tive issued 
u.nder this Act for Ibis PUrpo5e- Compliance with the provisions of !his 
subscaion shailOOl ~e .. bmo::h of confttknLiality. 

(4) Notwithstanding anything contained in tlli s section, 
c~changc of infonnation between a I"""'nl bank and ilS banking and 
credit can! Rl'Vices subolidiaries and vice-versa on mutual CUSlOItlmi 
shaI.I not COfI$titutc a baacb of conrldentiality: 

Provided that for the purposes of thi, ,l.Ibsc<.:tion, a o;onnectcd 
pclllOl1 or a group of COIl/leICtcd persons or mcmben of such group shaU 
also he considered mutual CUSlomel1. 



35. (I) A..Qy penon wllo · 

(a) maka a ____ pn:xnise or fOftall wItidt hi: 
tnows ~o be mill9ding. faIM: or del:eplive. or disboneltJy c:onceab 
Ill)' maIaiaI fJCll : or 

(b) reckleu.ly makes (dishoneslly or ot/'Io:rwiJe) a Italemenl. 

promise or (0RICaIl wlli<;h is milleadin,. false or de«plin:, 

il ,uil~y of an offence if he makc:$ IhI: Wllemenl, 
promise or forecast or conceals the fJCll for the p1I'pC)Ie of inlaJcing. or 
il ,"*'en U 10 whether illNl)' induce. another penon (whether or not 10 

!be pmoa 10 wbom the ItaIeIDenI, promiK or f~ is mIIIe or from 
whom Ibtl facu 1ft U)j ..... ed~ 

(l) 10 make, or !drain from mating. a depoail with him or 
.ny Olber penon; or 

(11/ 1(1 etllCI". or !drain from entering. inlo III Ir&'l!I:iliCIII for 
the plIfJXIK of making $Orb • depotit. 

(2) Subsection (I) of !his section does 001 apply unle .. • 

(a) Ibtl Stalernenl, pn:.xnise or forec:asl is made in or from. or 
Ibtl fJCll are concealed in or from. Malta or 1mIIIgemenl$ are n..se in 
Of from Malta for lbe WIlement, promise Of fOl1:C&$lIO be made Of 

the fEU 10 be concealed; 

(h) Ibtl pe.- on whc:m !be inckIc:anaW. is inImded 10 or 
may haw: effect is in Malta; or 

(c) the depoti~ il or would be milk, or the ~~ il or 
wwld be C11Ieml into, in Malta. 

(3) Any penon who: 

(a) C(IIlIraYcnes or falls 10 comply wi~h any of the 
proyisiooJ of !hil Act; 

(b) oon~raYeneII or (alII 10 comply the proYWons wilh lily 
Bartkilll Di~w: Of RqulaOOn: 

(c) fails 10 compIy ... ith lily Iu1uI onkr Of ~w-.. of 
the Compeu:: .. Authorily or the CentraJ. Bank; 

(d) (ai ll to comply wllb .... )' Lowful order Of requimnenl of 
the BankinJ Tribunal ; 

C 4S1 
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(e) fail! 10 oomply with any llwfulorderor n:<fUi~ 01 
any other person made under lhis Aa; 

(t) without ~e e= allers. $uppres_. conceal •. 
destroys or refuses to produce any document which he is lawfully 
required IQ pmduce by any ~1SOf\ under this A~I 

shall be auihy man offence. 

(4) Any person who is knowingly a pany to. or pocurcs or 
aids IIId abets the commission of any offence under polw.ctioos (I) IQd 
(3) of thi. sco.:tion shaU be gllilly of an offem:e and shall be liiIble 10 the 
same ~naJties as IIIe principal offender. 

(5) A body corporate shall be auilly 01 an offence under 
this section if !he offence is committed by the acts or omissions of any 
person wbQ is an mJiecr of that body. is an employee oflhat body acting 
in the coune of his employment, is a rontroIJa of that body or is a 
penon othetwiiIC awhorised 10 10:1 on behalf of that body in respect of 
sucb 8CU or omissions. 

(6) The Competenl Authoril)' shall iSliue Banking 
Dil'tlCtivcs prescribing penalties for offences under this section and such 
Bankina Directives may: 

(I) prescribe penalties whidl are enfOl'CC&ble by 
pro$«Ution in the courts of MaluolInd administnotive penahies which 
are imposed by the Compcttnl Authorily witbout I'tICWI'1C 10. court 
hearing; 

(b) prescribe differenl penalties for contraventions of 
different provisions of this Ad; 

(c) p.escribe penalties calculalCd in accordance with the 
duration of the commission of the offence; 

(d) provide for an apptaltQ tile Banking Tribunal from any 
dcci~on of Lhe Compelenl Authorily to impose an adminiSU11live 
penalty. 

(1) The: penalties prescribed by • Banking Di=tivt! issued 
under sub$eC1ion (6) oflhill section 

(a) in the case of imprif(lruTtenl, , lull "'" provide for • 
seotence of im pri5Ol1lIlClll greater 1"-' IWO years; 

(b) in the ~ of a firw: imposed after a proKICution in the 
C{)\Jru of Maita. sball oot provide for. tine of less than 100 Maltese 
liri ()f greater than 500,000 Maltese liri : 



(cl in the QSe of lIIl lIdministnILive ~Iy. $hall DOl 

provide for a fmancial penalty greater than 50.000 Maltese M. 

(11) The Minister may by order published in the Ov,ette 
increase the maximum amount of finc5 Or fmancial penalties for which a 
Banking Directive iSiUed under IUbseclion (6) of this II«tion may 
provide. 

C 453 

J6. The provisions of thi5 Aa shall 00( apply to the Cenllal APP' ...... otAcllOlIoo 
Bank. "'VC ~ and 10 the _ that the Central Bank il rdemd 10 CmInI 1111/< 

"'-
37. The Banking Act, Cap 21 S, is hereby repealed. 

Objtdt.ad Rn- _ 

The oo;t.ct of lhiJ BiU is 10 modernise the law governing the business of banking, 10 improve the 
opcr.IIiooal policies and ~tices of bankingsupcrvision, 10 repeallhe Banking Act, Cap 21S. and 
to provide for miners ancillary or cONequcntial thereto, or connected !herewith 
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