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ABBOZZ TA' LlOI 
mw:j}I.ħ 

ATT biu ibJmpIi j .. mwdlll-An dwr it-T&I.U liJq l -bJcomc. 
~pl2J. 

IL-PRESIDENT, bil -parir U l.kun ... " tal-Kann &Id-Deputati 
imI.aqqgIIa fdan il-Parlammt. u bI .. WlOrita' ta' l-is1eV, barcġ b1ijj dan 
li &ej: 

C W i 

I . ( I) DIn I.Anjiita' jis.scjjall l-All la' 1· 199) li ~menda I.AII Tho/ro Il~ . WoI. 
dwu it·Taxxa ilIq l-/~, 11 għ.andu jinqu. u jiftichcm ħ_p waħda r ...... "-
mil' l-Att dwar it-Ta.ua fuq 1.!lJC(IIm", hlwnhckk itjcd 'il quddic:m r.,. 11J 
irMe.ijall "I .. u prin6pali". 

(l) DIn I·Att Khandu jibda jseħħ rdilc id-<l&la li l-MinislnI 
rispooSIbbli &lW1-fi~ j ist.l' b'lmt fil-Gu..l:cua jist.lbbili.u..i. 

2. (I) It·Taqt.i.nKt, l..rtikoli, iwub&rtikoli. il_puap.fi 11 
.... b-paR&I1Ifi 11' I .. n prtnttp.Ii kif fis-seħħ qabel il-Go:lu fi_ħħ ta' 
dan I·AII &f\Indbomji*" nwnenli mill-tdid kifjidlwu ft ·Ewwel skoda 
li titlseb ma' daili-Att. 

(l) Kull n:(emll:' n .. n printipali kif fis-seħħ qa~l il -bidu 
fis-se ħħ ta' dan I·Att &fIIndha litqie$ 11 liftichcm billI_ rifcn:nza &ħat­
TMJ~mI., Ilrtikolu Fw (lMi minnu kif lHIIJItTUi miJl-&did b'dan l-Att, u 
1 .. 11 printip&l i qed jili bdk emendll 

() BI. 11-. għad dispo.ti.zzjonijlct 11$-SIIb.rtikolu (4) ta' 
dan l.-rtlkolu, rifrftnD fdalll_AII &ħal T.oquma,llrtikolu. lUt.rtilr:oIu. 
fll"l&r&liI jew 5\lb-fIIR&I1IliI ta' l .. n prirltip&li h\lml rikrmzi gIIat_ 
T MJ~mI., artikol... IUbertikolu, JlWa&I'fu jew 1Ub-pan.p.ilI n:ltttivi 
lic:s/lu kif numtl"l.li mill ·ġdid bis-saħħa tu-tublnikol u (I) ta' daII l ­
lIftikoIu. 

(4) Minkcjjl d-<iisplDttjonijict laI-lUbctiJwlu (1) 11' dail i· 
lftiloIu, it-TMJRmiet u l-artikoli 11' 1 .. 11 printipt.li li llum. mhassno bis­
W!IIIO ta' l-artikolu) ta' dan l-Att, &baDdbOm j iftidunu bI\.aIl rifen:nzi 
&ħal dawk it·TaqWniet u artikoli ta' 1 .. 11 printipt.li kif fis-tdIħ qabel il _ 
bidu fiHCħħ ta' dan l-Atl 

N- j . .... tAi<I 
1O' 4i.,.'i j .,.... 
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Da ..... t66eni 
4i.,..oj.piji<1t6l-.. 
,n.fipoli. 

r.-_ .. ' ,"""itoh l .. ' 
,""UpriKipd.. 

n.Mir .. ' cm; _~ .. ' 

l-oN prialtipoli. 

) . It-Tlqsimit-t U 1"'!1iko!i li ~jjin ta' l-att printipali 
għandhom jitħaHru, iġifini: 

(I) Tlqsima li. utikoli 3 u .t; 

(b) L-artikoIi)5,16,17, 18u)9; 

(t) T..:jsima X, l-artikoli mil··U Ml~l, it·tnejn inkluti; 

(d) T ... sima XI, l-aniko li 62, 6), 6' U 65; 

te) Taqsima XII, l-anikoli 66, 67, 68, 69, 70 u 71; 

(f) T ... sima XIIl.l-lftiioli 72, 73, 7.t, 74A, 7S, 76, n 11 ,. 
(ġ) L-Artikolu 79; 

(h) T .... ima XV. l-artikoli mil·1I6 I0Il9). il-tnejn inkJuti ; u 

{il Tl<jsill'lll. XVI. l-artikoli 94 u 95 . 

.t . fi s-suboutikolu (I l la' 1-ll1ikolll 2 1.0.' 1·.11 printipali : 

(I) il-ti&i", ġdida li ġejja g.IWtdhI tidhol miMulih WAlt l­
tifsin. 1.1' "1iK>:Jme wu.abbli": 

"s.kCfT\ll. 1.1' investiment kolletti v" Ifisser kull skell'lll. jew 
amnġamtnt b'li~nzj. tahl l-Att ta' 1-199) dwar Servizzi 1.1' 
Investiment; 

(b) fil_pan.gnofu (b) 1at-tifsi", la' "kumpannij." il-kliem '1i 
tipprova għas·sodisfizzjon taJ -K11mmiss.arju li mhU!l ibu min għaxra 
fil.mija taJ.hpitaJ tiegħu jew tas,scIgħa la' VOl tieghu .ikunll proprjeto.' 
ta', jew illontroJJa\i minn, direltamenl jew indil"ttamenl, xi persuna 
jew pe",uni re.identi fMalla" gh.andbom jilhassru; 

(t) il·li f.i", ġdida li tc.iia g)landha tidhol minnufiħ ~ t­
li fili", la' "imgħu fuq obbligazzjonij iet": 

"profitti li jistgħu jitq,,'smu" t fisser il-profiui Iotali li jkunu 
disponibbli biex j itqa.smu minn kumpumijl residen ti rMalla 
skond i l ·li~jicl li malul dak it·lntien ikun fis·seħħ fMalla, u I_ 
profitti li jistgħu ji tqanmu gJ\&ndhom, g.ħall·finijiet 1.0.' dan l-Att. 
ikunu al lok.lti fil-kontijict li ġe.iiin. jiġilicri, kont 1.0.' i~ 
barrani. kon t inlLUat rMoJto., u kont mħll~ in1&xnl, u għall­
finijicl ta' din it·tifsilll l-kontijict jinkloou biss il-profitti li jistgħu 
jitqassmu kif muri fit·tifsirict rispettivi"; 

(d) ;t ·tifsirict ġodda li ġejjin għandhom jidħlu minnufih 
WBnIt_tif$ira la' "diviJffld' ; 

"sehem b'e Kwi ta" tfi sser sehem tal-k.lpito.l 1.0.' l-lZ2jonijict 
nomil\l.li f'kumpAl\nija mela dak il·sebem jag)lti l.jedd lill ­
au.jonist li j ivvola,l; joqWT1 fll ·prolil1i li jkun hfmm g)\I.Hqaosim 
~jn l-al"ljoni~tj ~ I·all;v li jkun hemm biex jitqlSialI1 fi]·W 1.0.' 
xoJjimcnt ta' dik il-kumpllllllij., u "alljonijift b'ckwita' " 



ĦaujoniSI b'ekwita" u "Khem fanjooij ie\ b'ekwita' " għandhom 
jil\lchmu fdan is-lICns; 

"kont ta' ifK.lHnC t.rnni" għandha b'wħħ mis-sena li tah!:.1 
minnufih qabel is-5ma ta' stima 1995, lfi_r kull wahda mill­
kategoriji li &tjjin ta' profitti li jistgħu jitqU$lTlU li jinqalgħu fdik 
;1-loCna u fi snin SUSSCJWCnli saI·limitu li dawn jinitultaw minn 
incomc Ianabbl i: 
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(a) profitti li jinitultaw minn kull dividmd.i, qliegħ K.JJ() 
kapitali. imghax. fOyzJtiC8, kcl'l u minn kull inwmc icJ\or li 
hu lU&Qell ghal·\I.UI f Malt ... li j ista' ji~ ritevul minn 
kumpannija residenti f Malta li ma tkl1M kumpannija 
reti'lrlta taht 1. ,0. 11 dwar it-Ċtntnl ghas-Servizzi Finanzjarji 
la' Malta u li jiġi, "",Ia .pplikabbli. miM investi"",nti s ilwlti 
t.m. minn Mo.lta; u 

(b) kull profitti jew qliegh ta' kum~jI residenti 
f Malta, li huma luUeni għal·taxxa f Malta u li j kunu 
llIribwibb1i għal stabbili"",nl permanenti (inld ut.a ferg.ħa) 
silwata t.m. min Ma lta, u ghal dawn i1·tinijiet profilti jew 
qliegh għ.lndħQm ikunu ltkalkolali bħal li kieku 1· 
istabbili"",nl permanenti kien mprita indipendenti li taħdem 
fkundi12jonijicl.imi1i u "ann'$ h-netJr, u 

(t) profilli li jinitultaw miM dividendi li j ithallsu 
mill-kont ta' incomc barrani ta' kumpannija ohl'l residenti 
f Malta: 

ltdo fiI ·kat 11' kumpanniji li tmeX!li n·negozju ta' 
assigUl"ll.lzjoni, jew xj kumJllll1nija ohra li Ikun proprjeta' ta' U 

kon\rollala minn, direllamenl jew indireltamenl, kumpannija ta' I· 
assiglll'll7.joni bħal dik, il.profitti li kien imils/lom ikunu allokati 
slroftd id-dispotizzjonijiclla' hawn fuq. tal_kon t ta' itJCQlr>e t.rnni, 
ma jkunUJI hekk allokati ghal xi lenl filWlljarja: 

ltd& wkol l fil·kat la' kumpannija li tkun litcnzjata bhal. bank 
f Malta jew li tlrun patti minn grupp banhrju kif imfisser hawn 
taħ\, kull profitti li kien imiuhom ikunu allokati, skond id ­
dispo:rizzjon.ijicl ta' ħawn fuq lIl·kont la' itJaJme b&rnni, ma 
jk:unUJI tK-kk allokati għal JOi lIertI frnln2ja.rjl kemm il-d&ro.: 

(a) ikur miM lWMa u ditgħin fil·mija (9S%) taI-
medja tad-depo.titi la' kuljum lIg)Iha jilliclldu minn ptf'SUni li 
m'humiex residenti f Malli; u 

(b) mela l·kumpannija Ikun JlI'ni minn grupp 
t:..nllrju, dak. il -grupp jikkwalifika. fuq bati konllOlidall, il· 
bl~ spctifikJ.1a fil.JlIIl1Igrtfu (a) ta' ħawn fuq. 

Għal finijiclta' dan il-proviso: 

(a) "grupp banlwju" tinkludi bi" 
kumpanniji "'ġisu.ti f Malli, li għall-anqu wahda 
minnhom tkun bank li«n2jal f Malli, u liema 
kumpanniji jkunu membri ta' grupp banblju la' 
kumpanniji. Żewil kump&nniji j itqiesu li huma membri 
ta grupp bankarju la' kumpanniji jekk wahda minnhom 
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tkun alIiljala b'Jħaxn. fi l-mija maI-kwnJ:annija 1-dIra 
jew jeU i.t-trw& kumpanniji jkunu affiljati b'~ fil­
mi,ja ma' \orrz:l kumpanni,ja. Għa.I dan l-st-. 
kumplllDi,ja tilqics li tkun .mljala ma' kumpmni,ja oħn. 
(Ir;u.mparuti,ja pImIf): 

(i) jekk \I aakflTUll ik\u minn 
għuno fiI-mi,ja w-bpill.l U2j0rwju on.tinaIju 
Ia&ħha li a.. min gbura fil-rni,ja IIJ-jedd 11.1-
vot ta&ħ/W jkuau pro,*I&', dirett&mhlt jew 
indimtamfnl, 11.1- kumplllDi,ja paĦnt,· jew 

( ii) il_kumpannija P"='t ikollM 
jodd tibbmefib dirett&mhll jew indi~tarnent 
minn iktar minn gbnnI fil-rni,ja "" kull profitti li 
jlwnu disponibbli gNl-lqanim lill-uzjonilti 
onfuwji taI_kumpanni,ja amJ,ja1J,; jew 

(iii) il-kwnp&nnijl P"='t ikollha 
jedd ti,*nirtb direttament jew indirettament 
miM iktar minn gIIaXta fil..ni,ja li' I .. niv 11.1-
kwnpannija affil,jal& li jlrun .u..pooibbli &hal 
Iqassim lilJ-azzjonisti ordinarji I&għha tbt 11' 
~oljiment: 

\tda minke.i)o d.dispo~jiet li' hawn 1Uq, 
kump&nnija li Ikun tifi. akkwi5taU1 minn t.nk bi ħlas 
11 ckbi1l.l li li ~oħn. mllIgħmilx ...... miD_go~u 
1I1-b.nk għandha titqies li ma IqItmitx ...... miM 
i1UPP hanka!ju; 

(b) "il-med,ja tad«potiti 1&' kuljum" 
gI\andhI tinħadan bill i j iiMhed it ·1Otll Iad.depotiti 
O-aħħar ",' kull jum għlS-5C1l& filWl2jalja \I jlwn 
divi! bin-numru la' jiem r dik il-<KI\I finanzja.ja, \I I_ 
medja Iad.depotiti ta' kuljum li jsiru miM pemmi li 
m'humiex residenti f'Malta għ&nd/IA tinħadem bI ­
i,tfU mod. Il-kelma "dtpotiti " għandho l-imss tifsir 
kif rMgħti lilha bi _Att la' 1-1 '»4 dwar il-Kwnmo:re ......,..; 

(t) l-ammont tol·mtdja Iad-<kpotiti 
konsolidati ta' kuljum 11' grupp b6n1wju għandu 
jinkludi bi" depotiti ~ttlti milU1 kumpanniji li 
jag/lmlu ...... milU1 grupp bUWrjU li jsiru minn 
pa$U/li li ma j lmnw< dawk il.kum.,.nniji : 

ltda R-«hħamel1, fil .Q.t ta' "kumpanniji b'kurnmere 
inlfmaz7jonali" il·profitti li, skond id-dispoZi7,zjonij ie\ ta' 
hawn fuq kifn imiulK>m ikunu allokati lill ·kontll' inromc 
OOTani, m'aJIandhomx għ.lI xi sena fuwu:jaJja. ikunu hekk 
allokati."; 

(e) it.ti&iritl &OOda li ~liin għandhom jidħlu minnufih 
WrA I·tifsira 11' "pcrsUIUI inkap&titata", 

" "Kwnpanni,ja b'Ku~ 1ntm1llljonali " lfiS50tr 
kumpannija l'fġiWIIII r Ma11l li xogholha j kun li taħdem 



fAttivilajitl la' KurtUtltrt ln\m1.lzljonali u li l·gI\.lnijid lag.ħħa 
jIomu C5~nt .imilali gILlI d.lwk '-anivilaj iet u bin gILlI dak 
ix -Ilogħol l-ichor li jkun mclttict; bin laMem miM Malla - iħI.r. t_ 
tmcuija la' attivilajicl kunmcttjali ma~ 

(a) kumpanniji li jahdmu fi[-manif.tttwa. immunlar 
jew PR>«" la' 0Uc,li fMal la mela 1b.wk l-attivitajiet 
jinkludu Il-Xiri la' d.lwk l-oti;cni minn ICllmpannij i 
b'Kwrwncrt lnw=~ biH ji&u H pxtali ; 

(b) kumpanniji n:ġistrali f Ma/Ia tallI l-Att dwar it-
Centru għas-Servizzi fitllllljalji la' Ma/Ia; u 

(t) Kumpanniji b'Kurnmen: Intenw;!:jon.oli oħra; 

g/IIndh.I, wcjn din Ikun kumplimm.lari għ&I-lmCIlIlija 110' 
Attivilloj id la' KuI1ll"OCl't lntcmu:z.ionali, lilq," li hi tmcllllija 110' 
attivilajicl lcġittimi la' Gmpannija la' Kurrunert lnw=muzjonali_ 

Ghal finij iet li' din il-li fsil'l "Attivitajiet ta' KuR1ll1Cf't 
ln~i" tfin-t. it-tmexxija 110 kull negoljujew anivila' OħI1I 
miM MaJIa ma' pcnuni mhl1ll residenti fMalla"; 

(I) il_lifsiriet iodda li A;ejjin għandhom jidħl u minnufih 
WII"It-ti fsil'lla' "Mal li": 

"kont inl&llxal f Malta" IfiSS« dawk il_profini ta' kumpannija 
li lili j luml1ll inlduti fil-looot la' iIJCOmC bwrani u: 

(I) lijkunllA;ewinta.uati; jcw 

(b) iGnll A;cw ettntati mil-taxxa tahl id­
dlspntizzj.onijict 11' J<i liġi la' Molta u mcll t-Iql ssim ta' dawk 
il-profilti mill-ku.mplnnija jkun ukoll d .... tat mit_\aU.I 
fidejn l-azzjonisli; p' 

(t ) li jirrappret.e ...... w, mela kumpannija tag)lmel 
talbol ki f mah.sllb taht is-... bertiko' lI (7) 11' , _artikolu 8 11' l_Att 
dwar I. ltvilupp lnduslrijali, id-diffttmza bejn it-tnaqqis li 
kumpenija Ikun talbet talIt id-di.pntiujonijiet ta' l-imsemmi 
artikolu u t-lnIqqis mahsub fiI-pwqI'Ifi (f) u (j) tu_ 
... bartikolu (l) la' l-artik .... 1I 14 la' dan l-AIt: 

(,.da dik id-diffi:",nza li gI\.lndha tiġi hekk inklllt.a 
m'għandhiex tkun itjcd mid-diffcrfJUI O_inromc li kienel 
tkun SUtġclla gt\It-1Uxa, u li setgt\ll IitqaNam mill­
kumpannija bhala divldmd lill-azzjoni$1a lagħha jekk il­
kumpannija ma k.tl!ħkll jedd gILlI U\aqqis taħll-utikolu 8 la' 
l-Att dwar l-Itvilupp (ndll$lrijali, itda &h-ol tnaqqi s maħsub 
bil -pan.8I'Ifi (I) u (j) tas-subartikolu ( l) la' l-artikolu )4 la' 
dan )-AU;"; 11 

"seMm .,.neċi~Ii · lfiss« sehem li jinħoloq mela: 

(a) Gmparmija j k.ollhl seMm din:n la' għall-anqas 
gl\aXI'I fil -mija la' l-aujonijicl b'.kwila' la' kumpanniji mhux 
residenti r Malla li l-upilal lagħha jkun ġt.ol kollox Jew 
rPatIi maqsum faujonij ic:c 
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It.da meta l~onijid li jkollha jaglllu persentqġi 

differenti ta' jedd dwar voti, profin disponibbli ghal tqassim u 
attiv disponibbli ghallqusim f'kat ta' xoljiment, il-figu ... tal­
perscntaU; [-iktar baxxa ghandha litlichw bħala l-persentaġġ 
la' l-a.z2jonijiet b'ekwita li jkollha; jew 

(b) IrumplUUlija Ikun u:qorust b'ckwitll.' 
I'kumpennija mhux residenti f'Mo.l\a u l-kumpannija li Ikun 
aajonist b'ekwita' jkQllha l-jedd li tagħtel li tagħmel sejha 
ghal, U takkwista. il-bilant kollu ta' l-azzjonijiet b'ekwita' li 
ma jkunux miħnuma mill-kumpannija li tkun uzjonist 
b'ekwita' sal-limitu pernt<:SlI bil-liġi tal-pajjit fejn ikunu 
mi1.muma l-azzjonijiet b'ekwita'; jew 

(~) kumpannija tkun azzjonist b'ekwita' 
f'kIImpannija mhux residenti f Malta u l-kumpannija li tkun 
IIZZjonist b'ekwita' jkollha l-jedd għall-ewwel rifjut f'kat li 
jkun propost li [-azzjonijiet b'ekwita' kollha li ma jkunux. 
mitmuma minn dik i1 -kumpumija li tkun IIXljonist b'ekwita 
j kunu disposti, mifdija jew Untcllati; jew 

(d) kumpannija tkun azzjonist b'ekwita 
f'kumpennija li ma tkunx ~sidenti f Malta u jkolLha l-jedd 
jew li IoqgħQd fuq il -Son! jew li IBħI8r I"'",una biex tkun 
direttur tal-Bord ta' dik il-Kumpannija; jew 

(c) kumpannija I; tkun azzjoni.1 b'ekwita' li tinvesti 
somma minima ta' ħames mitt df lira Maltin (lew somma 
ekwivalenti fmunita bftmmija) !'kumpuutija li ma tkunx 
residenti f Malta; jew 

(f) kumpannija li tkun azzjoni$t b'ekwita' 
!'kumpannija mh"" residenti f Malta u meta tkun qed itlomm 
dawk l-azzjonijiet biex tmexxi 1 quddiem in-negozju tagħha 
stess: 

It.da t-t.amma ta' azzjonijiet, sew jekk a.ujonijict 
b'ekwita' scw jekk le, !'kumpannija li ma tkunx residenti f Malta, 
mit.muma bħala stokk Ian-negozju għall-fini ta' kwnme~, ma 
titqiesx li hi "sehem partetil""'ti";"; 

(a:) fit-tifsira ta' "residenti f Malta" minflok il-kliem "meta 
applikata għal korp ta' pmuni , tfisser kull korp ta' persuni li l-kontroll 
u '-tJl'ġija tan-negozju tieghu huma etertitati f Malta", ghandhom jidhlu 
l-kliem "meta applihla għal korp ta' persuni, tfisser kull korp ta' 
persuni li l_kontroll u t -treġija Ian_negozju tiegħu huma etertilllti 
f Malta, it.da kumpannija inkorponta f Malta fl_l jew wara l-l ta' Lulju 
1<>93 tkun residenti f Malta u kull kumJllllU1ija oħra inkorponta f Malta 
tkun residenti f Malta mill-l ta' Lulju 1995 meta l-kontroll u t-treġija 

Ian-negozju tal -kumpannija huma e1.crtitati bami minn Malta"; 

(ħ) fiHi!Sinl ta' "il-Kununiss.arji Spc~j8Ii", minflok il-kliem 
"taħt l-artikolu 66 ta' dan l-Att" ghandhom jidhlu l-kliem "taħt l­
artikolu 34 ta' l-Art ta' 1-1993 dwar l-Anuninistraujoni tal-Taxxa"; 

(i) fit-ti!Sinl ta' "taxxa". minflok il_kliem "imposta b·dan l­
Att", għandhom jidhlu l-kliem ·'imposti bI-Atti dwar it-Taxxi"; 



m miMufih wv. l-ti fsi", \li' "Iax.u-, għandha tidħol il­
Ii&i", ġdida li ġejja: 

"l-Atti dwar it-Tuxi" tfisser dan l-Art 11 l-Att la' 1-1993 dwar 
l-Amrainistruzjoni t&t-Taxxa flimk.icnt; 

(k) ' Hi r.si", la' ";na;xne k>tIli" gh.andha tiġi mibdul. kif ġej: 

(i) għaDdbOm jidħlu l.kJicm "la1-TlQsima V1:-
minllok il4d ian "lIt-TIQ5ima VI;" u 

{iil minnufih fl-aħħar la' din il-tifsi", sJl&ndha tidħol 
il -prov'JO li ġejja: 

"Itda lwll itJ<XJmC li mħWL: mc:ħtieġ li jin~", u li 
ma jint-na skood id-dispotizzjonijiet la' l-Atti d .... 
it-Tl.Ui majlgħmilx PItli mill -inromr lot&li ;- u 

(I) it-ti fsi", ġdidl li ġejja għandha tidħol minnufih wv. t­
tif,;", \li' W im:omc totali" : 

• "konl mhWL: inllUat" ilnln ma&ħmul mimi dawk il_profitti 
(icw lelf skood il-klt). li jimpprdJtnllw it-«ltll tal -pro fitti li 
jistgħu jilqas.smu (ammont potittiv) jew it-1otal lat-kif IkkumuIl1 
(ammont MP.ltiV) Ih>nd il-kaz, u li minnu titnaqqlU is-tomma 
totali la' l-ammonti allokati għall-kont la' incomc b&m.ni U l-kont 
inlaxJ<ll rMaJI&;", 

5, Minnufih wv. l-artikolu 2 1&' l ... n printi~i, ghandu jitdicd 
l-artikolu ġdid li iej: 

• AauDiaioj~ I. ' I_ 

'" 
3, L-amministrazzjoni la' dan l-Att 

hi moghtija lill -KummissaJju, u d­
di.potiZljonijicl 1&' l-artikoli 3 u 4 11' l-Att 
tal-I993 dwar l-Amministruzjocti w­
Taxxa, gIIandbOm japplikaw għall­
Kumrni~u fil-qadi \a.s-5dgll.at u tal­
f'un7.jonijiet tiegħu taht dan I_AII,-, 

6, Is-subartikolu (9) la' l-artikolu 5 11' I ... tt printipali għ&ndu 
jitħassar u minfloku jidħol is-subctikolu idid li ġcr 

-(9)Mc\ll attiv ilnln In$fcril minn kumJlltlllija għal 
kumpRlUlija 00", U dawk il-kumJlltllliji : 

(.) jkunu meqjusa bhala grupp 1&' kumpAnnij i ghall-
finijiet 11' l-artikolu 16 la' dan l-Att; jew 

(b) ikuou kkontroUati " l-iSkSS aujonisti jlnlnu 
pronwji li j ibbenefikaw di~llamc:nl jew indirdlament 
minnhom bI-iklar minn ħarru.in lil -mija; 
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zw. 10' _10 t<IiCI 
l ... ' 1-.. , ,n.t;potL 

Fmoodo 10' l-anikoh. 3 .. ' 

.... " pna;tipoli. 
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200M ... .......... ' .. ".,....,... 

""netn jitqies li la na. bnnm It"lf \I I&oqu qlqħ miNI dU; it­
..... bimenL sabia ikWI ~I iI-q~&fI kapitali _ .. dak ,. 
aniv ikw:!. IUSKp'mtcmml In$reri' minn kIIrnpulIlija &fIaI oħra 
li ma 1lwro; tilqa' taħt id..:lilJ!Otiz:rjOllijid laI-panpti <.> ~ (b) 
ta' dan i~lI. skond il-b.t, il-kost lmiklI \&' I ... ttiv li 
gbandu ji&i kkun.idrat ikun il-kast cri&inali kifkien ~I ma sar 
l-c~l trufaimtnt~. 

1. MiMllfih ..... l.-rtikoIu S ta' l-an piDtipali. gbandu 
jit.dicd l..rukolu jJIid li &rj: 

6. (I) Għall· linijiet ta' dan l-&I1ikolu, 
~Bam.ni fis.tcrvizzi tI.' I .... veuirntn'·. 
tfisser kull iQdividwu. li jk\IJI ~pl 111', 
~ j&&JIti $Crvizzi lil kump&llllija fi.­
lervizzi ta' investiment, kif imfiJJCr 0-
artikolI! I S la' dan l-Atl, ufJew: 

(a) mil jkunA oniinaIjamaJt 
~ti \I ma jkunx domi~ljal 
rMalta :jni 

(b) ma kierur. R:sidentl 
f Malta &ħal pnijodu minimu ta' tlitt 
... in minnufih qabel iS.lI:n.I la' , lirrll 
11 fiha jibda dak l-impita ma', Jew 
jagħti .tervim lil, xi kumr-nni.ia fi ... 
$Crvizzi ta' invatimen t kif intqal 
qlbfl \I kemm-i! d.art. matul ,­
i~ja din Jnin dak I. 
iDdividwu kinI i~pl MJ-tilM 
tbrip limiti t.m. minn Molla. 

(2) Bamni fis-lCfVizzi ta' ,-
inve,timent, matul it-1mien li Jibda mis­
se ... II tahbit qlMl I~I $C"" 11.' 
.tima li filla jkun g/Iall-<"~I dIrlJa 
wUctt &ħat-Wu. taħt id­
dispotiujonijic:III.' dan I.AII saru inkluta 
._ U \aħboll ~l l-gtw.ar HftII li' 

stima,.". jkunx su*EU għal tug lIIq l­
i_ d_ l-ispcjjct li ~jjin li jkunll 
JAlU &ħrJ1 ~ft(t';" 1aI -~ IU­
WMm li' l-invtJUmmt jorw III -Wnilja 
irnrnedjall ~għu mi ll-kumpannija lis­
KMm li' invrstiment li IIgħha jkun 
mpjcpt jorw li lill\.l. jippro'ldi suvizzi li' 
iny~mcnt; 

(I ) sprjjrt li' ...... Mit 
jOqJbOd ;ew jitllq minn MIlli; 

(b) lpejjcl 11 
~ li jsiru t'MIIII; 



(t) 5ptjjet lil' v;au.u dwu 
tjajjar millli bItrani fiHCrYizzi \a' I­
investiment 11 mill . familja 
inmod.jata tit&bu ahaI \I millli 
MoIo; 

(d) provedimmt la' 

kanozr.a &ball-ubl rMaltt tal· 
bUTani 6HnVizz:i la' I·investiment; 

(e) iUuidju lil' mhux iktar 
miM mitejn li hamsin lira kull xahar 
kalend.Lrju ; 

(I) Ipcj,ict mediti 11 
assikurw:zjoni medika; 11 

(t) drittij iet lil' l-Ukoll 
dwar il-tfal tal""-rmli li jiPJlro"'li 
Krvi.zzi lil' ' -iDwntimml 

(3) 8arTani fi.-KrVizzi la' ,-

investiment ji lqiH li m'ħ~ m.ido:nti 
f Malta għ&Il -finijic1 ta/.pan.pafu (~) tas­
subutikolu (I) ta' l-&r'1ikolu 12 ta' dan l­
AtI. ~. 
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I . 11-llIbartikolu (9) lil' l..rukolu 7 1.1' I ... u prinċipali għandu Emelldo to' ~ortl ..... ,,,,' 
jitħauar \I minQoku. jidħol il-Iub&rtikolu ġdid li ġej: l-.ln priAtipoj. 

"(9) Meta jibQa' xi KtHS wara li l-Iu.u tip mpattija of 
provdut fi ... lIIlxwtikolu (8) ta' dan lctiko1.., dan pandu jitħallas 
hltl.lkond id-dispotU:zjonijiel la' l..rukDlu 48 ta' ' -Att lil' ' -1993 
dwar ' -Ammini.tranjoni taI-Tu.u. · 

9. Fil-lUbutikolu (S) ta' l..rtikoIu 8 11' I .. tt printi~ i. t:.. .. '"' ~ , .. ' 
minflok il -kliem millli "B'dak kollu li btmm nrun dil~ ohno l-An pnat;JIOli. 
lil' dan ' -Ate" 5Il.k1iem · il-Kummissarju", għandhom jidhlu l-kliem 
"B'dak kollu l; btmm f'kull dispotizzjoni oħno ... · I·Atti dwar it.Taxx.i, 
bun dak li Mmm 6-artilrolu 31 lil' l·Att ta' '-1993 dwar l­
Anuninistrazzjoni 1iI.·Taxu, iJ-Kumminarju". 

10. l5-$ubArtikoIu (4) ta' l-artikolu 9 lil' I .. n pnnaf*li &ħMdU E.o .... IO' ~OI'IiJIoho .... ' 
jitħa»ar u minlloku jidħol is_butikolu 1did li leJ: ~." ,n.ti,.ti. 

"(4) Jekk pcnuna ma Iqħmilx 1-tJWJ1 kif provdut fis. 
sublnikolu (J) 1.1. dan l....ukoll&, il-lloti&:ijkl 1.1.' l....ukolu 10 la' I· 
Att 1.1.' 1· I99J dwar 1-Armnin8tnzzjoni IIt-Tuu ma jiĊ'U 
infunati 61-bt lI&ħhI d ....... xi Mal. Ia' lIima li &ħa1iħa jlppliklw 
id~jM:t_bartikoIu (I) y ' dan l-.rtikoIu." 

11. ~l....ukolu 12 to' 1-111 printipal;: 
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lioo4. to' onilDli tO<IdO l~. 
16, 11, 18,19,20,21 • 22 
..... ~ .. , p,;..t;r-Ii 

(a) iJ-par1.gTllfu (t), inltluti il-provisos li ħanm &ħalih, IM­
""bmikolu ( I) Ikgħu għandu jitllusar \I minfloku. jidħol il­
~fu A:did li p:j : 

"(e) 
dovuti li l 
fMalIa: 

(i) kull imgIIU jew roy.JtiN li jkunu 
jew &rivati minn ~ ptrAma mħWl rnidmti 

Itdt. I~~~ laħl dan i.·~~fu mI 

14ppIik&x dwar xi -.ma li fiha '-ims.emmij& penIIl\I tkun 
I&hdem rsensJla jew MgOZjU rMaltl bil.mea la' 
slabbilimcnl permanenti sltwat hemmhekk \I meta r-royzJtics 
jew il-taJt. gIIad-debitu li dwarha ji1ħallu !-imgllax ikunu 
effettivament ~'$i ma' dak l-islabbilimcnt Pfrmanenti; 

(ii) kull qtiegħ jew profitti li jkunu dovuti lil 
jew dtrivati miM xi persuna Li ma lkWlX n:sida!ti I'MaII.I. 
mat-lras!Crinw:nt la' xi azzjonijiet jew sig\llUjk l 
f'kurnpannijl (li bin iIam evilal D1lI dubju jinkludi fidi, 
likwidazzjoni jc'w kmttllame,u) li mil 1lnmJr; kumpannija li 
, .. ttiv lagI\lIII jkun jikkonsiJti biss jew prind~mrnl fi 
proprjeta' imrnobbI.i silWllIA tMllla' 

kemm-il darb! dik: il -persuna mhux I'tsidenti 
Ikun i .. sid btnclitjarju ta' I.imghax, royzJty, q liegħ jew 
prolini skond il-W 11 dik il-persuna ma tlcullX i l ·pro~lI.' 
ili', jew ik.konlrollata miM, direltanlC'nt jew indiretWl1m1, 
lan'!u ma taġixxi fisem, pm.una li tkun oniirwjarnent 
m.idcnti \I ~iljata fMaltl:Ħ; 

(b) miMulih wva l-pangrafu (r) l&s-llIbattikolu (I) titsħll, 
&JIandU ji!died il _~fu ġdid li ~j : 

(t) miMulih ""Ita s-sublttikolu (4) tiegħu, għandu jitdied 
il-S\lbartikolu ġdid li gej : 

"(') Sknna ta' investiment kollettiv (li ma 
tikkOltitwix /lIIif trosfJ li sta' tirTinun.zja għall·jedd tagħha li 
tklln ckntala mit-taxxi . Dik ir-rinunzja ma tkunx. lapplika 
d ...... xi qliegh jew prolitti li j inqalghll mi t-tn.sfcriment (li 
bKx ikun evilat dubju jinkludi lidi, likwidazzjoni jew 
~Jtamcnt) la' xi investimenti , Ittiv jew passiv mi1muma 
mill ·ilMmunija skCIM- Dik ir-rinunzjl tkun ctatilatl 
b'.YVit mogħti bil-<judWem 11 bil-mikbJb lill·Kummissarju. 
L-imsanmi avvi! għandu juri 5· $(:11I la' stima li dwarha r· 
rinunzjl tkun se ssir Ipplik.tbbli, 11 jkun Imt lill ­
K.IImmissarju mhux iktar tard mill~1 jum la' l _ 
imso:mmijl sena la' stima. ~. 

12. Minnufih W&11I l-.artikolu 14 la' I·IU prin~ipalj . ghandltom 
jiidiedu I·Ulikoli ġodda li ġejjin: 



"):."",poouij.o n .... nizli I S. (I) GħaU- tinijietla'dan l-artikolu 
10' IavcoWMlIL kumpannija lis~ la' investimenttfuser 

kumpannij i li jkollha litcnzja gh&I-KtVizri 
la' investiment lTl&ħnlġa taht l..rtikolu (6) la' 
l-Att la' 1-1993 dwar servizzi la' tnvestimcnl 
U li I ... ttivilajiet tagħha jkunu ji~tu 
biss Iil _provediment 11' trejija. 
anmnistmzjoni, afmepng jew 
1wnJu1eru:a 11' inv~timent lil skmti 11' 
inv~timenl kollettiv IlifimJisser f1·imsemmi 
Att; 

(2) S.bic!l jigi ~ertal l-i-..me 
tolali la' kumpannija fis-servizzi 11' 
investiment, l-ammonti .petifib.ti fi l-
~pfi minn (I) U. (e) 11' dan is-subartikolu 
gIIandhOm. Iiiq 1-gtwJa ili-kumpannija. 
jingħall .... bħala tnaqqis b'tieda ma', jew 
minllok, uond il -bt. l-I!Il/TIllIlti li jinatwa .... 
talli is· ... butikolu (I) 11' l..tikolu 14 li' dan 
I.Att u jkunu "'Uttti għaIl-kundizz,ionijiet 
stip.lllti rdalc l-artikolu. Għal dan l-&ħan: 

(I) kera. tisħin, da .... l, 
manutenzjoni la' bini, usikuru:ljoni 
la' bini u spejjet oħra li għandhom 
!l'jaqsmu ma' okkupazzjoni la' bini li 
jkunu saru matul it-tmien li jibda 
mi.-1ICf\I li taħbal qabel l-ewwd 
selLl li' stima li fiha l-kumpannija 
fis-K"l'Vizzi 11' investiment tkun 
gh&Il~ dart.. '"'W1II &ħat· 
t&U.I. taht dan l-Att 11 \I inkħID s­
_ li tahbat qabc:l l-glluar se ... 11' 
stima jingħall .... bħala addi1;zjorWi 
la' mija fil-mij l ta' dik l-ispit.&; 

(b) IIwjqis 11' mija fil·mija 
j issostitwixxi t. tnaqqis li hcnun 
provdut għaliħ taħt il -~pti (I) u 
u) w -subartikolu (1) 11' l-artikolu 
14 la' l-Att dwar spit.& li tkun san:1 
matul it·!micn li j ibda miS-KIlI li 
taħbat qalx:l I~I lICf\I ta' lIima 
li fiha l·kwnpIrulija fi s-servizzi ta' 
investiment tkun għ&I1-cwwel dart.. 
su~U& pt-Iax.u taħt id­
dispo;!izzjonijiet ta' dan l-Att $& U 
inkM.. S·KI\II li tahbat qabel il­
ħames KILI la' stima u, b'ticda., 
infieq d .... ar il-bini la' I·uffittju 
jikkwalifika għal dak it·tnaqqis 
daqslikicku I·bini kien bini 
industrijali ; 

(~) l-ammonti investiti 
miM kumpannij i fi s-servizzi ta' 
investiment akkont tagħha s1e$$ li 
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skelllll ta' invHtiment kollettiv 
amminiSllllla minn dik il. 
kwnpI.n.ni;' jingħalaW bħall tnaqqis 
jekk dak I·investiment isir _l it · 
trnkn li j ibda miS' H'" li talIbat 
qabel l-e~l sena ta' stima li fiha 
il-~P'JlIIija fis.servini la' 
in.vc~timent tkun għall-ewwel datbI 
suUCna gtw-tax.u talIt id­
d.iSJlOD7XjcII1ijict ta' dan l-Att sa 11 
inkIuu l-H ... li tahbat qabd il­
ħames "!Ia ta' stima: 

Itda dawk il·fondi ;qwstiti tnI 

jridux ji tntħħcw minn dak l­
investiment fi sknna ta' inYntimcnt 
kollettiv sa sentejn minn !TK'1a jkun 
sar dak l-investiment: 

Itda wkoll dak it-tnaqqis 
addizzjonali IN jc:lTcUWu l­
ammont li ghandu j ittiel'led bħala l­
kost ta' l-akkwist ta' dak l­
investiment għ.all-finijict ta' kull 
dispoti.\'2!joni OhJa ta' dan l-Att, itda 
WIrOU dak it-tnaqqis ITII jinlicb:< 'il 
quddiem bħala parti minn telf bin 
j itpana maJ-passiv tal -kumpannija 
d war qliegll kapitali li j inqala' mit_ 
IJasfcrimcnt la' l-investimenti 
tagIIha D-iskema ta' invntimcnl 
kolleniv; 

(d) rimunCTaD:joni mhallsa 
minn kumP'Jlllija fi' -Hrvizzi ta' 
invHtiment li ll-impjegati lagI\ha 
rnidenti rMalta tingllata bħala 
addizzjonali ta' mi;' fil -mija ta' dik 
ir-rimuMrazl!joni jekk dak l-infieq 
isir matul it -tmien li jibda mis-scna 
li taħbat qabel l..ewwel sena ta' 
stima li fiha l-kumpannija tkun 
gIIaIl-e-wwd datbI suU C1la għal­
taxxa talli id-dispotil7jonijk t ta' 
dan l-Att Ilol u inklub. , -tena li 
tahbat qabcl l.8haxar SCI1lIl' stima; 

(c) gIIandbOm jingħallw 
bħala tnaqqis klIll 5JlC'jjct oħra 11 
nficq ieħor li jsir mill-kumpannija 
lis~rvizzi ta' investiment għal 
kollo~ u uJdu.tivarncnt $lbiC]{ 

tmc:ui n-MIJwjU 1Ig1\b.1 11 li 
xort'oħra ma lr.ienWl. j inghataw bħala 
tnaqqis taht id-dispotilzjonijkt tas­
sut.rtikolll ( I) ta' l-artikolu 14 ta' 
dan l-Att 



TWir \0' .... ". 

(3) Meta Icumpanni,ia 6.-teoiai ... ' 
iAvalirnmt ta&.funE1 infieq qabd .. tibda 
Imtn.i n ..... gm.ju ta&blr.o 11 l-infieq: 

(I) ikun IlU mhux qabel 
h.omc:s SIIin mina dak it-1nMt; u 

(b) majkwlxjisu' ji'D'qq" 
~ jiji .oeuul l-i_ taW; 
tal-kwnflllllli,ia 6.-tc:rvizzi la' 
investiment, i!da kien ikun jisla' 
bekk jitnaqqu lilu i. -",hartikoIu 
( I) la' l..rtlkolu 14 ;- taht il. 
pangnlil (e) tu .... bartikolu (2) .... 
d.an l..rtlkolu li kH:ku 1&1' wara dak 
i.t-:bnien; 

dIIr: l-iAfieq p.andu jkun ~ li Mr 61-
tuma ... li fiha dak ia..,orju jkWI p.an­
cwwd dIftM tmau mill-kwnpulni,ia fis­
~ 111' invutimmt, u l-parqn6 (. ) 11 (d) 
w-suhlltikolu (2) la' dan l..ukolu SJIandhOm 
jappliklw glial dak l-infieq_ 

( .. ) It-tneqqi. ~i 
. pctifiklt 6lHUhlltilmlu (2) la' dan l-arliItoI.u 
jim.ppeknl.l l-tnaqqi. massimu li jilll' 
jing.ħal.l għall- linij iet la' dak i. _",bartiko!u, u 
kumpannija 6wcrvizzi 1.1' in~slimenl 
m'Jħandhiex gh.oI~jD titlob 1..mnlOIII kollu la' 
dak il-tnIIqq;. masimu dwar d_ta' llimL 

(') [l-tnaqqi. addizzjonll; kif 
provdut fdal! l..rnkolu ma jitkhidx kont 
Iicgllu Mbiu ikun IIabbllit I_I la' tel!; 
jekk ikun bernn, li jkun ditpOllibbli &lill 
tcsa.joII.i laħt id-4is~tinjoIUjkt 11.' 1~ 
mina 16 11 22 (diSfWinjonijict d_ 
funzjoni glial ""ppi) 1.1' dan l-Att. 

16 . GħalI -linijict ta' dan l.arukolu 11 1.1' 
l..rtlkoli nUM 17 11& II ta' dan l-All, 
h&wnhfkk itjed ' il quddiml kollettivament 
irmcjh& (ink.lu.t dan l-artikolu) ~id­
dispWinjon.ijiel dwar ctx:nzjooi għal ""ppi~, 
:tcwi IwmJ"*lDiji ruiekn!; f'MlIla itda li ]­
ebda waħda minnbom ma tkun ~ti &lill 
IinijM:t 11' WWI hi pajjit M:1Ior jilq_ 1i 
buma membri la' ""pp 1.1' kwnpanniji jekk 
wahda drun _idi';' ta' l -oħn b'widled u 
ħ&msin fil -mija jew ;t-tncjn ikunu sussidjarji 
b'wicħcd u IWn$in liI-cnija ta' tickt 
kvrnpannija ~li t'M&Il&. 

Għall- linijiet 1.Id4i.potinjonijM:t dwar 
d.cll2joni għal ""ppi, kumpannija lilqies li bi 
suuidjuja ta' kumpannija OħR b'wicllod u 

C 127 



c t28 

c.ujoei to' .... AIjc>tti ... ;. 
ID<lIIbri to' ""ppI. 

ħamsin fil-mij ... ħawn1K'kk itje<l 'il quddiem 
imscjjħa "kumpannija ,wmf': 

(a) jekk u ~emm iktar minn 
ħamsin fil-mija tal-kapital a;ajorwju 
ooiiJWju ugħba u iloar minn hamsin fi l_ 
mija tal-jedd ul-vot ikun il-proprjeu', 
direllama!t jew indin:namcnt 1&1-
kumpannija pam1t, u 

(b) il.JcumpAll1lija parenl ikollha l­
jedd li tibbenefika direttazmnl jew 
indin:ttament, minn ikur minn hamsin fil­
mija tal-profitti li jkunu di~ponibbli g.ħal 
Iqassim lil1 _lZ7.jonarji ordinarji lal_ 
kwnpannija ... u idjarja; u 

(e) il -kumpannija fWMl iko ll ha l_ 
jedd li tibbenefika, dircuarnenl jew 
indirettament, minn ikIM minn hamsin fil­
mija u' l-altiv tal_kumpannija lWuidjarja 
li jkun disponibbli għal Iqassim bejn I_ 
uzjonisti ordirwji fW ta' xoljiment 

17. (l) Bla hw:o. ghal, u ",and, id­
dispoti~joniji~t u' dan l-artikolu u u ' l­
artikoli minn 18 111 22 u' dan l-All. kIf li j isu' 
jinghlu jisu', fil-k&t irru.emmi fis-sut:.rtikolu 
(2) u' dan l-artikolu, ikun eedul minn 
kump&nnija, ħa......t..kk ifjed ~I quddKm 
imsejha "il -kumpannija li taghmtl !t­
tes$joni", U_ meu uir taJt. minn kumpannija 
oħsa, hawnhekk itjcd 'il quddiem ir'r\wjħa "il­
kump.o.nnija li ugllnxl it_I.IIt.", jingħau lill­
kumpannija li ughmel it-l.IIbrr. bħala e1en2joni 
mit-tu.u IT\St'jħa "tknzjoni għal gruppi", 
T.lbrr. magħmula bis-sahha u' dan i~­
subrr.r1i kolu qed IiMtjjaħ hawnMkk itje<l 'il 
quddjc,m "talbrr. bħal. grupp". 

(2) Eħnzjon; ghal gruppi tista' 
ting.ħata meta l-kumpannija li taghmel i~­
~njoni u l_kumpannija li lagħmel ;1-1.I1t. 
jkunu t-tntjn membri u' l-isl.ess grupp matul is­
Kna li lahbell qabel is-s.:Da 1.1' sliml li ghaliha 
linl.llab l-I:~lll!joni, 

(3) Ghal kull Kna la' stima_ j;$U' 
jkun htmm ~wA: kumpanniji jew iktar li 
jaghmlu t_lalt. bħal. grupp dwar l-istess 
kumpannija li I.Igllnxl tmjoni_ 

(4) K1u u ' t~nzjoni ghal grupp-

(a) ma jilkltidD: kool 
trt'&ħu 6I -kalkolu la' profiui jew to::lf 



la' li wabd.a mill-lwmpaaftiji &ħaU. 
6nij ic1 la' I&U& imPOt:Ia b'ĠID 1·Att; 

" 
(b) 1M jilqinA. għal li 

WiClIed mill .għanijic1 la' dan I·Att. 
bħala ili_m. 

GħalJ·6nijicl la' dan is·subar\ikolu 
"ħlas la' tktUjoIIi a1\.lI If\Ippi" IfiSKl' ħlas li 
jIit minn DunpanniJa li lagħrnrl il·wbI. lill. 
kumpumija li laJħmel ~4ujoni Kood lIdIim 
bejnk1bom dwar IUII/II(ItIt OMII bħala 
elmzjoni għallf\lppi, li Jkun ħlas li 1M j1wnx 
ikla!" minn dak l«nmool. 

Tdf. lijioao·j .... t.M 18. (I) (. ) .lekk h i toe:n& li IIħblt 

~ .... 'i ' · iW.....,; qllxlllCn& la' 11imI1..Jc\am,....uja li ~ 
~<essjoni Ikun &JWnIc1 kif li jiw' jingħata. 
l..mmoot laHtlf jiSla' jitplllla gl\l1I·6nijic1 
"'t-tl.u.a 1M' I·iaa:tmr tOI.llJ w-bunplnnija li 
Ifo&bmel it..wbl. &IW- 111' .w..,' 
luIrrisplndmli u.. mdI lppIibbbli. għal min 
"'. Jtima suw:gwenti Jwnm·1I da!t. fis-sena li 
fihI l·kwnplD.llija li tq.ħmcl ic:.ms.joni Ikun 
&f\amk1 Idf i1-_* Nnpanniji jkOUbOm 
PtIjOd.i ta' kontijicl li jiblkw u JispKtaw O· 
iltellS <illi : 

1tda mela J.kum.,.nnij. li laghmel it. 
(!eujoni IIg/Imt'I il4l:on tij icl u !hallu iHUX' 
I'rnun.ita minn dik ditfcrmti lal-kumpannija li 
lIaf!meI il..wbl. kull klr tedul &l\lndu ji~1t& 
... ' I ·~ taW; IalfimplRnija li lrOgIImeI 
it..wbl. kif intqal qabd • ....,. li dik 14IIftIOftI 
~ fi.I.fDIIIIita li 6hIO l-kwnpuWja li 
II&fImeI it.-rbl. Iq!\mfl il.Jwnlijic1 "'&ħha u 
tħallas it· tuxa. DU il-q1ib w-munita ~r 
b'rdclTllZI gIIIIl...nedja 1 ..... "\1 jew ""..,.Ii ta' 
kambju bejn dik il·mun;\I jew nIIIniti u ' ·lil1l 
Maltija li liġi fl-aħħar jum taI .pctjodu 111.' 
kon lijict li g.ħalih j irreferi t·klf kif .naħruġ 
mill ·Bank Cċntrali ta' Malta. 

(b) KurnJ-wU.ia li \lghmel 
Orssjoni li",,"' t6tdi telf li jil"" jinj.ħata b/taI. 
fttujoni għal gruppi li jICUn iktar mill· ilJromr 
~ ... ~ja li tqħrnt'1 iHalbI. fil-KIlI 
li IIħbI.t q.ab:1 _ la' stima, niem. kat il· 
klurIJ*1nija li tagħmd it·talbI Ii, ta' ġġib il 
quddiun li rp.ui dU it·ldf Kood id· 
di~jict taI ·~fu (aJ 1M. 
~kolu ( I) ta' l..wkolu 14 "" din I·AD 
daqdikic:ku kien klffil-kurrvnrrt tqħN stess. 

(t) Me", t. lclni jiw' ji~ 
li kirku kien profilt, kien ikILD. .... Iokat lilI·kont 
iDtlXUl (Malt. tal41:um~ij. li taghmel i~· 
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Cessjoni, il -kumpannija li tag.ħnxl it·lalt. tista' 
tnaqqas biH dak it-lelf mi ll -1Doomc: totali 
Iagħha li kim ikun allokat għall-kont IIIgħħa 
intaxxa! fMaIl. u dak it-telf jista' biss jinġieb 
~I quddiem kontra I _i~ totali w­
mnpaMija li Iqħmtl iHalbt li jinqala fi snin 
S"'S'le~ti u li kieku kirn ikun flI100t g.ħa.l 
kont taghha intaxxa! fMalIL 

(d) Meta it-telf li j isla' 
jing/la1l. li kieku kien profilI, kien ikun allokat 
liI1-kont ta' illCOO1C t.m.ni taI-kwnplnnija li 
\agħmd ~~ssjoni, il-kumpannija li tag.ħmc:l 
it-talbl tista'lIIAqqU biss dak i' -klfli kkll. ikun 
&IJobI lill-tont taghha ta' [-;nwmc barrani u 
dak il.klf jista' biu jinpeb 'i1 quddiem kontra 
1-1Doomc: totali lRi-kumpannij.t li tag.ħmc:1 i.· 
t.n. li jinqala' fi snin susscgw.mti u li kieku 
!tim ikWl allokat lill-kont tagħha ta' ";nwmc 
-.;, 

(2) Minkejja d-dispotizzjonijict tas­
subar'tikolu (1) ta' dan l-artikolu, kumpannija li 
llrunp -

(a) inkorponta ġdidl u fit· 
tminijid kollha wara li tkun 
inkorporala tiMOdisra il­
kWldizzjooijicl bie!l tilqies membru 
ta' [-isless grupp ta' kwnpaMij i bħal 
kumpanniji olira fis-JC1l& li laħbat 
qabel is-IC1Ia lil' stima u jkollha l­
perjodu tal-kontij iet tagħha jagħlqu 
Il -istess data bħal dik tal-kumpaMija 
l-ollrl fdik ;5_11& li taħbat qabel is­
KIIa ta' stima; jew 

(b) tkun llOljict matul il­
perjodu tal-kontijid tagħha u 
sakemm tkun hekk xoljiet tiS!lodisf& 
I·lond.iv:jonijic:t biex titqies ~mbru 
ta' I·i$le$$ grupp bħal runpannija 
ohno fis·sena li tahbit qabel is_sena 
ta' st ima U d-data taJ-bidu tal -perjodu 
l&I .tontijiet tagħha tkun l-istess bħal 
tal-kumpannija l-oħra f dik is-sena li 
taħblt qabel is-_ ta' stima; 

din titqies għall-6nijict tal-panlgRfu (a) w­
subutikolu (I) ta' dan l-artikolu li jkollha 
peljodu la' kontijict li jibda u jispifta D·istess 
data bħ.l dik Ial-kumpannijl l <>ħ:a u glial dik 
is-sena tinahata etcnzjoni glial gruppi §/Iib 



E .. "'Ij.IIi ......... . 
_.,.;'-10' ....... 

T.Ibio!. OU • li 

HI. kkk. barra minn dan l-artikDJu, 
~ija tkun membru. bi' g.NPIl bi' 
kumpanniji u jkun hemm amlnpmenti li l· 
għan waħdani jew ewlieni tagħhom ikun biex 
titnAqqu ir-n:sponsabbilta' għal ħlu bi' laXU 
mill·kwnpanoija, u bil'saħħa bi' I· imsemmija 
artlIIIPmmti dik il-kumpannija ma tibqu 
membru bi' dak il·grupp bi' kumpanniji, rdak 
il ·tat il·kumpuutija titqies li m'hijio 
membru bi' dak il ·g.NPIl ta' kWl1panniji għal 
kull_ li tabbal qabd is«na 11' StimI li 
matulhl da"'" l-«nallġomcnti jkww jetistu. 

20. (1 ) Etmzjoni ma Jingħaw iktar 
minn duba, K .... billi tinghall m:nzjooi għal 
gruppi u billi ting.llall Ii I('Jrt' <.>ha bi' 
denzjoni (dwar ku ll sena ta' stima) lill · 
kum~ija li IIg11mel i~-tcS5joni, Je .... billi 
lingħata et.mz.ioni għal gruppi iktar minn 
dazb&, dwar l·iSk:S5 amrtlO<Il 

(2) Skond id-d.i ,potizzjonijict !U. 
subvlikolu (1) ta' dan l-artikolu, ,,",ġ 

kumpanniji jew iktar li jagħmlu talba, ma 
jistahull. dwar Ii Idf wiellecl, jiksOO 6 t·1OII.I 
iktar etenjoni milli tkun li.bI' tinkiKb minn 
lrumpanoija .... ahda li tagħmel bllbo. .. 

2 L Talba għal etenqoni għal gruppi: 

(I) m'hcrnnu; ghalfejn 1kIllI 
ghall.ammont kollu li j kun hemm, 

(b) għandha tinkludi I· 
kunsens tal-kumpanniji li tagħmel 
if:,-tcujoni mogħtija rdit il·forma li 
lisll' tkun meħtieġa mill. 
KwnmiSSltju; u 

(~) għandha $sir mhw; ilclac 
tard minn lIlu·il lI.ahat WInl t·tmien 
tal-pcrjodu taJ ·kontijiet taJ· 
kumpannija1iema dall tkun malul i,· 
sena li tahbo.l minnufih qabel is_ 
bi' slima li għaliha $Sir it·taJba. 

22. Għall· fini lad-d.ispot.i..12jonijiet 
dwarcttnzjoni għal gruppi : 

(a) rifm:nta gIIa! "telf li j isbI' 
ji ngħa1.l" gIIandhI liftichan għat·te l f 
inuanmi Iil ·pmagn.f'u W tas--subo.rtikolu 
(1) ta' • .artikolu 14 bi' dan I·Att, $I. ~jn 
dan ikun sar fis·stnl li taħbat qabel is· 
sena 11' .Iima u ma jlruJU'. lclfli d .... aru ma 
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jkUDl[ ingħatat cknzjooi migjub 'il 
quddiem minn ""in la' qabel; u 

(b) rifm:n.zi għal ĦiDCOrtJe lOIaIiĦ 

għandu j kollha l-isl.:55 tifsir kif mogħti 
lilha fl-artikolu 2 ta' dan l-Att it.& dak l­
inromc jkun kaJb:>LaI ~I ma jsir xi 
tnaqqis dwar cunzjoni ghal yuppi." . 

E-.s. Il- HrtiUh 2-' ta 

~.ni pn.tipooli. 
I l , ~l-ctilr;oIu 2" ta' l-att prir>tip&li: 

(a) fis.subartikolu (I) tiegbu, mintlok il-kliem minn "1ag,ħti 
liLl ·Kummissarju" saI-kclma "dikj&llZZjoai" li hemm 1iI-par.grafu 
li jaħbl.t minnufih wara ]·pu1Igrafu (~) la' dak iS-5\llwrtikolu, 
għ&ndħom jidħlu l-kliem "tagħti liJl. KwnmiS$Uju. O-iSkSl ħin li 
taghti I'~pdt tagħha 1&' ]-iDromcskond l-artikolu 10 ta' l-Atl lIo' 
1-1993 dwar I_Amrniniltraujoni !at·TI1IJIa, dikjarazzjoniĦ; u 

(b) i'-lubArtikolu (6) tiegbu g!llIIld ... jitħMsar u minUoI<u 
jidħol is_bartikolll idid li i# 

"(6) Ebda !Ia" fis-sut.nikoli (4) u (S) ta' dan J • 
.rtikolu ma għandha IOstakola li d-detitjoni IaJ-Kwnmissatju 
f1~tatinju \IS-setgha mogħtijl li1u b'dawll: is-subanikoli ti~ 
atlakkata hppcll skond id-dispotiujonijiet ta' l-artilwli 35 \I 

37 la' I.Att ta' 1-1993 dwar ]-Anvninistranjoni tal-Taxxa. · 

li«l<o li' ~...w.", 2S .... ' 14. Minnufih WatIl L-vtikolu 24 ta' L-In printiplJi għandu 
.... , I'ri-tifM t.died l-artikolu tdid li ~j: 

- ... ppIikobtli ... • .. ' ~onito~ 15. Gllall -finijiet tI,' l-mikoli minn 14 
..... 14 .. 24. $a 2-4 , il-tnejn ink.luti , ta'dan l-Att, spe~t li 

j~i", lil -produnjoni ... u tU"'Iqis li jis .. ' 
jin&ħ1ta dwar. profilti li htl/nl. allob;ti lil kont 
... inromc t>.muti gI\andhOm l ~wwel 

jitnaqqsu. mill -liKvmc' li minnu jkunu nki.bu 
dawk iI ·profitti.". 

licdo .. ·....u..lopcldo12. U . Minnufih wan.1-artikolu 3 1 ta' l .. n printiplli. għandhom 
)), ) 4, 35, )6, 37, lI, J9, jidħlu l·artikoli ġodda li ~jjin, 
4O,41 , .4l"'~ .. , 
priKip.ti 



~r="">i, .. noilMĦ' 12. fJ..tikoli mil ·]) 1&1-41 ta' dan]­_ibt".___ Att. ilolnejn iIIk.lllli u li DiJnkKn ma' dart ]_ 
io_. arbkolu qN ji_jħll -diJpOtinjonijit1 d ...... 

irK:OmC minn invalimenl-, hemm 
dispotizzjoNjirt s,ħaI-tusaDjoDi ta' 6ertu 
;tH:IOmC' minn inveJtimenl billi jkIIn banrn 
tnaqqis minn min .i-għmel ħlaI 11 għandhom 
;'ppliUw, meta r-rabu. tal -kliem bdtk teħtieġ. 
minkejja IruJI hap bmll"alja li tinsab fdart l_ 
M. 

Mta JoP-t lJe oIob~", lJ. (I) Min j.afInIc=l ħlas glWldll 
~ J_ I'·............ jnaqqu minn kull ħlM ta' rittvitur ta' inc:t:>me 
__ '-"" ...... 101. minn invesliment, isir kifis;r il-lllu, l&Ia ta' 

ħmisw.-il tcnle:!mu fuq kull lira la' dak il--
(2) KuU min hrk.IF: jqtlmd ħlu 

&fIandU ja&ħli koal lill_KJanmjM&lju ta' ]­
!ImmOn1i WIM bdt.IF: imnaqqIa. itda 
m',wvlllx jilpCtifib. l-ida!lile' 1&r-ritcvitllr U, 

tu bSarI gbad-dispotittjonijiel ~u 
(.J) ta' dan l-artikolu, kull &mmOII1 urw.qqu 
ikun tkjn dov\Il min dik il-pcnIIM li tagt\mt'1 
il-ħlu lill-Kwnmissarjll li jilħallu mbu iktar 
lard miU-flbt.tu.-iljum wara t-!miml w; .uhac 
li marulu jkun sar il.lllas u għandu hekk 
jin~. 

(3) Min .i-&ħmtl il_hi.. Jħandu 
mal-lll ...... ' inaJmC minn invntimmlja&ħli li<­
mviwr ta1ifi.lF:at fiJ _fOnnIo .ttellabbli mill ­
Kummissarju li juri l_I erou irnħaJlu 
minn min jagħmd il-ħlu, u l-taxu rm.qqJL 

(4) Mela min jI&f\me1 iI ·lllu la' 
~ fuq investiment lil persuna mhu 
raidtnti Malla (u allura mbwt nttvilut kif 
imfisser fil·paragrafu (t) ta' l-artikolu 41 la' dart 
l_Att). min jagħmd il ·lIlu Ikun obblipt li 
ji.IF:M:b tertifikall i l-~rlun .. ma tkunx n:~idcnli 
minghand il-pcm1D& li lirticvi l -ħlu fdik il­
lOnna li Ikun meJuiep. mill-Kummiu .. rju. 

M ..... ritnj, • .ioIltct ~ 3<1 . ( l) Min jaaIlnyl il-ħlas m'&JIandw: 
................ ;..p..t ;naqqu tu.u ""'ond l-artikolu]) la' dan l-Att 
i.l-bo' _J 11 ........ mela r-ri6evitw" ;'Jh.ħ::! lO.IF:Ond id-

dispotinjoaijit1 la' l-arti.lF:Dlu l' .... ' dan l-Att. 
li jitħa11u anlX minn invatimrftt mift&l\ajr 
lm jsir dak il-lneqqis. 

(2) Min j.og/lmcl il.fllu af\aodu Iilq 
t-laIt. 1aI-Kwm1.i.....,1l, ja&/lti n:ndi.lF:orl1 liII ­
Kummissarju IaJ.flluljiel kollha la' ;tJCrJme 
minn inv.,.timmtli jkunu iIAlII II1IIluJ Ili 5aIa li 
dwarha Ikun ARt J ·għa.tll. ]r-n:ndikonl 
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għandu jingħata lilI-Kwnminarju sal-li ta' 
J&IlJlar li ji~ wara .-na li lilLl Ikwl Nnt l­
għ.o.d., jew fi tmien tletin jum minn dik il_ 
talb&, ~ .imll. tkun l.aħlw data. Dak ir­
rendikont għandu jinkludi d-ddtalji la' l-i sem, 
l-indirizz \I n-numru W-lTġisllazzjoai W-I&ua 
tar-ritevitw kif ukoll l..mmonl ta' iPOOmt; ta' 
investiment imh.llu grot., minn min jagħmel 
il-ħLu lir-ri«vitur mltul dik if-Iena: 

It.da ]-K11mmiuarju jiSla' biss jitlob 
dak ir-n=ndikDlll għal sot1\& 5ħiha li tku.n &ħaIqe:1 
li dwarha tkun SlJ'CI gI\a!III taħt id­
di.potizzjonijiel ta' l..rtikolu 3S ta' dan l-Att: 

It.da wkoll min jaghmel il-ħ1u ma 
jkunx meħlica jagħti rmdikonl lill­
K.ununiswju wara li jgħaddu disa' snin wara t­
tmiem W-$C!I.l li liba I.i"",",,, mill· 
in""sitrnonl ikollu jithal.lu. 

GII.Wa .... ·riee..;I_~ lS. (I) EUcevitur jista' ~I li 
jitWloo .''''oj' lUOIRiO jilħal.... ~ min inves!irnml, li ma 
ta' 1aUo. jikk05litwix q1ie&ħ kapitali skond kif imfisser 

O..rtilwlu ", (.) (v) tI.' dan l-Alt, mingħajr ma 
jsir lnaqqil ta' taxu li dik 1-għatIa gI'Iandha 
ssir bil-miktub li tintbqħal lil min jagħmel il­
hlas. 

CitIlOIiP 1IHibO>i"" ti 
jiddiij ........ j op-ll­...... 

(2) BI. Iwn. ghad.dispotiujQnijiet 
laS-subartikolu (l) ta' dan l-artikolu, l-sIWho 
libo:la MdIh fi tmien ' 4 -i1 jum miM mela min 
jagħmtl i l-ħlu ikun irticVII l-Ivvit. Dik l­
għaf.l1 ti$la' tkun ~Ul.l jekk ikun irid ir­
rKevit!N b'.vvit bil-mikrub 11 dik ir-revoka 
tibda MdIħ fi tmien 14.i[ jum minn meta min 
jagħmtl i l -ħlas ikun irtieVl.I-.vvit. 

(J) Għa1:Ia li uir mil-ftuh la' kont 
il-bAnk li ILqu jithallas inromc milUl 
investiment, jew rnu.-J.iri ta' bon<4. s\Qkk ta' 
Rit; ddJmtrJrr1, jew xi 'trumenl ieħor li dwaru 
jitħal ll5 i~ ta' investi_nt, tibdA stc:ħħ 
immedjatlmf:,nt. 

36. Meta tkun SIRt għ.-lla skond id­
di~po1izzjonijict ta' l..rtikolu 3S ta' dan l-Att, 
ritevilllr għandu jiddikjaP 1·;1IWm<' miM 
investimcnt li dWll1l tkun suell-għatJa !uq il­
prospett lal-la.u. tiegħu għ.u-sena ta' stima 
rilevanti u meta Asi r l-il1lsmvni';" dikjarutjoni 
kull tana dovula tkun stabbilita daq.likieku 
d-<lispotizzjonij icl dwar mcomt! minn 
invcstil1lt1ll ma NU'\IJt. 



JeU.l.w. ... ~.;jiolpoo 37. (I) ~Ia ... Ik\lll MRt ebda 
jlr1"ij_____ aJIat:Ia SkOD01 l-ctikolu 3S . ' dan 1· ... 11. 
jb-.I. ..... ...,.. riocvitur li jIWa indiridwu jiItIo. jiddikjara I· 

ma:m., minn iaYeStimcat 6Iq il·pRKpCU tat· 
tana tiegbu.. U mtU Mit I·imlmmij. 
dikjarazzjoni, kUU tana dew.. tkun 
SlIbbiIi\a deqslWeb d.~.spo~jit1 d.war 
iM:OmC minn inllUlimenl ... 1InIll. 

p,.., ' 10· ......... 

~"J' IIppIlU 1 .... tu4ooU 
_ jb ....... toicp 11' -

(2) M~ .. ritcviblt ikun id.dikjan 
illCO/11e minn invntiment fUq il ·prospen 11.1· 
taXlLI tiegbu, kull ca.u. li tkun inhrntnel dwv 
dak I·~ taht id4ispo.tiujon.iji~ dwv 
~ minn inveuimml tittieħed bfIal. 
kreditu kontn r-ftspon5llbbilla 1I1·1a.u,.l ..... 
ri«vitur, jew bIIaIa Nu I ..... ~ [I .w., 
&ħu 'n' " ' l!ina rikvlnti. 

li. Hlief d.war sena ta- .ti ... li dwarba 
dnm. SIlef għI& li &fIaIiba japplikrr l.artikolu 
lS la' din l-Att, ikWI Jfttunt, .. fejn ~ ir· 
rapon..t.hjJta' JħaI-taDa li' ri«vitur, li 
jkUrUI SaN ' ·lnIqqil u 1.ftIu li kdlhom isiru 
skond id..di.,.mu;onijit1 la' l-«rtikolu 33 la' 

dan I·AIl. 

19. ~ta tlpplit. I·Jftturujoni 
msenvnij.Il...rulwlu l8 la' din 1.1. .. : 

{al ritcvitut li jkun ind.ivMiW\l ma 
jkuna obbIipt ti jilw:f l-c:.ti11ttl1.l la' I· 
inC:OtM minn invatirncnl tai prosp:u 
magħrnlI ~ id-dilpo.tiZ7joniji~ la' 
d.m l-Att; u 

(b) bla ħsan. &ħId-dilpOlizzjonijid 
tas-sul:wtikolu (I) ,,- l-artikolu 37 tI' dan 
I· ... tt, dldI pmunar ... lilwallħal iktar 
taXlLI d.wv l·i_ minn in."stimml 
tahl dan I·AIL 

u.l1I .... ,..p=. II · ~.· 40. MC1I min ihallu Jonqos li jlllqqU 
" ... iklIOO. u jIIalJU lUM skood id..dilipoħ,*,,"jit1 

d_ inoome minn investiment, id· 
dUpo.tiujonipet lU-lUt.rtikolu (4) la' l· 
artikolu 73 ta' dan 1· ... 1l u tawul:wtikolu (I) 
tI' l-artikolu 40 li' t· ... u 11' l. l!il93 dwv l-
Armli.niwuzjoni w ·TLU.I SJ'IandhOm 
j.pplikrrw mutJIti, muWIdJi 

"MIr ......... ri·.;-;ji<t 4 1. Gftall ·finijin 1Id~lpot.izzjollijiel 
4 ..... __ ..... d __ I-;DCOmI" minn investirncnl, il·fraDjin li 
in_ Qejjin għlndu jkollkom ;1. tiWt mos,ħti lilhom 

hawn taht 
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{aJ ~inromc minn in~t· 

Ifisser bin il-kak goriji u' inromc li 
iejjin: 

(i) imglw. li jithallas minn 
pcnuna li tmexxi Iwlllll1l:rt bankarju 
taħt l-A tt !a'1 ·] 9')4 dwar il -Kurnrnert 
BanbIjII, dwar somma ta' 11\11, li 
tkun depotitata m.għha Miernt. 
munita 1kun li tkua \I Mm.- kont 
ikun li jkun (hlief imgħu li jithallas 
dwar xi kont għaIl-porI&nar); 

(ii) imgb.lx li jilh&llas mill -
Gvem .... Malli jew minn xi f.ġrnzija 
tieghu; 

(iii) imgħ.tx li jithallas minn 
korpofuzjoni jew awtorit-.' ~Iita 
b1 ili; 

(iv) imgħ.u li jill\alla.s dwar 
ħrut. gb ... .lI_p.lbbliku minn 
kumpannija rHidcnli r Malta; 11 

(v) qliegħ b.pitali li jinqala' 
mil-trasferiment ta' azzjonijiet jew 
unitajic t fi "-ema ta' invnlimml 
kollettiv littru:jmta taħt I.Att ta' l­
t\)\ll dwar servizzi tI' Invntimml, 
me... ]·iskcJN .... ;nve,ti"",nl 
kol lettiv tifdi, tillikwida jew 
tikkantclta dawk l-uzjonijicl jew 
unitajM=1, ~d il-Ut - limlll qliegh 
kapi"'; għandu jkun kallo:Qlat 
b'ri fcrtl\2a għ.IJl-pRlZ li bih dawk l­
a:a:jonijict jew u.nitoj ict kienu 
ngħ.otaw jl:w inllRrAu mill . isb:rn.I ta' 
invulimrnl kollcl1iv; 

(b) "min jagħme:l IIlas~ 16S5tf il­
pmuna li tkun n:sponSllbb!i }rw, jekk 
millli< il.b!. il· Per1UPa li tagħmd ħlas la' 
inromc minn invntimml; 

(t) rite-vitur tfisser. 

(i) p«SWIIli Ikun rnicknti 
fMl lta matul ;HI:M li fiħl l -ilK'lNlJC 

minn investiment jkollu jiU\al1u lilha 
jew' li jkoll \l jitħllllu lil per5Ull. taħt 
iH4I~panopfi (ii) jew (ii i) ta' dan 
il.p&n.p!U (btmo minn persuni li 
malUl dik iHCIIlI mc:uic:t kurnr'Mrt 
bInIwj\l tlht l·An ta'I-I994 dwar il· 
K.II~ Bankarjll. jew persuna li 
trneJUi l-kull.nett ta' l-



assikunzzjon.i jew xi kumplDllija 
oftn li tkun poop:jetll' la' u 
kontmll.at.t. miM, diftltlmenl jew 
iDdirc:aamenl. dawk il-pcnuni jew 
Immp-nnija li lkWI rejilnla stond l­
artikolu 24 la' l-All dw. ie-tenlni 
gIIaS-SCr.iZZi FiIwujaIjI): P' 

(ii) ritevirur, pardj&n, 
tuħlr, ku.raħlr, IICkweslr&tllt 
ġudizzj&lju jew ku.mil&t li jljiu.i 
riKm penuna mKnvnijl fil ­
~fu (i) 1.1.' OUn i1-PIf1Ipfu, jew 

(iii) IldOCj.uju jew 
fond..uzjofti li SkODd jew bis .. ħħ. 
tqħIUO xi 11\15 jew popjcl.l.' hi x'inhi 
Ilwa għa.I dak it-tmim titħallu jew 
tkun appIiUl.I. li l jew għa.l1 _ 

bcne6ttju la' ~ nuemmijl fU· 
sub--~fu (I) 1&' dan il -pilnpfu_ 

0;.,..0;' j :aij;oIu...l- 42. Mela, 61 -reħma ... ·K11mmissalju • 
.-.; ... u!......... isiru JCn!iel. 1.1.' tnulsaujOOij i&:1 bil-&ħan 

WaIIdani jew n;lieftj li ;ilnaqq., l-«mmOlll lil. 
l.I.XXa li għandu ;illlallu minn persuna bil­
tIIaddim lad.dispQlittjonijiCl dwu iDrOnre 
minn investiment, dik il -pel'1una tkun 
l.I.xxabbIi daq!ilikieku l·i!l1Sl:lnlnijl 
dispotinjonij iel ma kienux jlppIluw, u twil 
I&UI mi:!mwm dwar iOOO:Q, .. """",I I&ħl 
waħda jew itjed mil!.imsclmlijl 
~jiel Ii$!l' tittidlcd bfIala kreditu 
konva r-rnponsabbilta' &JW-ta.ua .... penuna 
li tUtiCVi dak 1-""'-. jew IinJb&la bbaIa 
h1u hn. !ibXKI il-b.t. gtw_ la' stima 
ril~li.. 

GħaU-linijid 1.1.' OUn l-artikolu. 
"lIC1ISiela 1.1.' ~jiet" dilJCl' t.twt 
IUSU2jonijiel jtw i!jcd konispondcnli jew 
tirtolo.ri. li jsiru mill -isLC$$ pcI'1UN1. jew 
dirctwnl.:nl jew indirellamtnt. Ikond il _kat". 
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16. ll-il.lblltikolu (5) ta' l-artikolu 4) la' 1 .. 11 prineir-Ji SJIandU E-ado ... l-........... 4) .. 

jitħasur u minllolru jidllol is-subartikolll ġdid li i ej; ..... priKipo~. 

,,(' ) Ebda II.I.P li Iinsab rdan l..rukoIu ma tlIoi,wn illi d­
dctitjoRi "'-Kwnmissalju O~mtizzju W-ilCl&f'I& mogħlij. lilu 
bil-llibattikolu (1) la' dan l-artikolu jsir appell minnha skond id­
dispotitt,joftij iell.l.· l-artikoli lS u )7 ta' l-Aa ili' 1-19113 dwar l­
AmmWsInzQoni IIII-TIWUO", 



C . 38 
....... 1o'1-M.JI,. 4& Il' 17. b-SUbUtikOhI (3) la' l..ukolu 4S 11.' l-att .,.nspali &IIandU 
"-, j T'P"" Ji .... li mintiajidħol iHu'-tikolu jdid li toej: 

t-."' ........... ll 
......... I'rieCi,.N 

"(l}flxIa lIaP li liIlJ&b rdad l......w.tu lili. &b...tM titqies 
li lilit-fu il-jedd 1I1-petIIIftII inwuLl.la li !appella ton ... lIiml. ta' 
lUM taħt id-dispot.i.zzjonijicl ta' l..nilroIi 3S li 37 tI' l-AQ la' l_ 
1993 dwar I·Amminisll'aZ2joni tat-Tuxa". 

lI. Minnufih __ 1.wkoN 
ji!dkd 1-4rtikotu t:tid li te;: 

~ lOiMt..... 52. (1) 1I.K1umUU&Iju għandu, lUq l-
...... _ .~ 11.' 1Dimp.nnijr. li tkun parti I'x.i 

IRIlsazzjoni, javt.a d-detitjoni .il-aII" li , . 
artikolu" la' CIan !·AU ma jappliku. JIIal dik 
jl·1I'aIIJUZjoni kerrwn·il darbo. J-KunvniJJarju 
jk11ll IOd.isf'at1 li t-1JaDJaZZjoni llnIn te nU­
għal raġunijiet kun .. IICft;W bOtJ6 6de. 

(2) 1I-K1mmiNAlju &ħuMtu. fUq l­
JppIikazzjon.i ta' xi persuna, ,ilvm d-d«ltjoni 
lic&ħu li d-dispotittjonijict tll -pangra1'u (I) 
1a,-IiCairt ta' "Khem part«ipanti" kif im6ascr 
O-ar1lkolu 2 ta' dan IrAU dwar teMm 
panetipanli jlcua jApplika &b&I ldICm 
~ putikolui jt'w ab&I lebo:m 
a:ajOMIjU li jkua se iij:i akkwista' mill­
appIikanL 

() 1I·K1unmiSMljll &ħIndu, fuq l-
applikazzjoni la' xi pmuna li tkun 
Irum.,.nni;a, javt.a d«titjoD.i ti~u dwar kif 
xi ~ li IoIqol xi att finan7jarju jew 
t.igun.jKI oħra Ikun SIt tip _ta dwar ..... 

(4) Il -KumrniJSUju gIIand\l, fuq l­
~ 11.' xi Ptt'$UII&, javto d-dctitjoni 
~&ħu dwar kif xi ~ li tinvolvi 
~ inlnn&zzjma.li tkun le !ia; Inotwa 
dwar Iaul, itda jkun il-KwDniU&lju fid· 
diskftnjoni lkgħu li j iddctkdi I 'illhu 
lnunmtrt inlCTnW:jonaIi gh.aIl -finijicl la' dan 
is-subartikoll1. 

(5) Il-Kwnmiuuju cbandu, fUq ,. 
appIibajoni 11.' xi PCnWI&, jlm d..wigoni 
1ic&ħll ~ jekk IwmpaMije likkwaIifiku 
bfIaIa kumpmnije b~ iakmazzjonali, 

(6) t ... vvit la' dttUjoni Jpttilikal 
fdan l.artikolu jisla' jingħala qalxl ma nir lil 



(b) Mda l-K.wrwniuarjv jkvo 
jcIItXi lkIar lagIIrirsao: ikwjist&' jiddcacdi 
fuq aPPIibZZjOni IIlII dan 1-artikoIII, il­
Kurnmissuju għandu, fi tmien tletin jwn minn 
meta jirtievi l .. ppllku.2joni, Jew minn meta 
jirtievi iktar tagħri fli Jlnln talab qaMl lIlIt dan 
i l .~fu, b'avvit bi.l-miklllb, jeħ1iea lill ­
applikant li .ia&ll1i dak it-lagIIrir l -kl'lor, \I jekk 
dak 1 .. vviJ: majilħariu fi tmim tktinjum,jew 
fdak it-<ImiaI itwal U·I ·JC.l.:m:ġ~ jilta' 
ja&ħti, il-KummiIMlj\l m'&Nnd'tx ikompli 
jippiutedi b'dilr.I-4l9Jlli~. 

(~) 1I.J<.u.mmiMuju aJIaDdlI 
,l&v:ta d~ lKab\l lill....,pilwlt fi tmim 
tk-Iia jum li jrtiCYi l-.ppIiku:zjoni jew, jekk 
,1&,1\1; .vviL IIlII il _.,...,...fu (b) ta' dan is­
sub&rtikot\l, li tmtm tletin jwn wv. li jIWa. 
ltwe. l .. vvit. 

(S) (a) Bla lUaR &had-
dispotizzjonijkt I&l -~ (d) tas-
subartikolu (7) ta' dan 1-artikoIII, det:itja:U taI­
Kurrmiuuju lOrbOI liII-K»mrnissuju u tibqa' 
kIrbIU għal perijodu ta' ICIIlcjn minn ~ta jkun 
hemm xi libdil rilevanti lid~jM:t 
tal_l;ji ___ dik id-4cċitjon.i, jew &IW pnijodu 
ta' ħames wn minn ~I& tinpta dik id­
dctitjoni, lkond licmajkun l·iqNr tmien. 

(b) DoCitjoni I&l·Kwnrnissuj\l 
tista', jekk l-cpplikanl .kk j&&ħb:1, ti~ 
għal pnijodu ieħol- 1&' ~ JlIiJL 
AWIibZZjOni PI tiQ:did IflaDdlr.lIiDgħ&ta bil ­
mikrub liU·KurmUSSIIjIl, &jn \ihMI jekk kimA 
ħt-mm jnt le xi tibdil rn&letjaIi fil-fatti \I 

~jiet li kienu jiMabll Il­
aPPIikUZjOai orijiDali U .NorIa 1&' dak ;1. 
tibdil. DraIr: it-tijdid m'~ bi. ra&WU 
jirUarmI mill-K.wmliuuju.". 
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19. lI-pIf1grafu (b) w-subartikolu (2) ta' l-artikolu SS ta' l-att E-ado ... j.0I'IlJ0:00Ir0 " 10' 
printipali sJlandu jitħ&ss&r u minOolru jidħol il-p&rai11Ifu Q:did li ġej: H !! priKlpo~. 



c ,.0 
"(b) il-formola msemmija fis-$\IbartikoJu (1) la' dan l­

artikolu, Oimkien mI' kull dokwnellli la' proVI li jkun mtħli~ li 
ji&u prodoni, ma lipx ri.::cvuta mill -Kunvnissarju qabel ma 
j iddedcdi l-taxxa ghal dik: i5«Ra ta' 5tima b'ordni bil-miktub taħt 
id-dispotizzjonijkl w-sub.rtikolu (S) ta' l-.rtikol ... 33 ta' l-All la' 
l- L~J dwv l-Ammini,tn.njoni lal-Tu:u.", 

20. Fl-artikolu 56 la' 1-&11 printil»li : 

(I > is-subartikoli todda li tcjjin għ&odhom jidħlu minn\lfib 
"'In s_b.,.tikoh,1 (6) tiegħu: 

"(7) 11-1UlLI għaDdha tiġi ntaxxala blr-ral.l.l.I' 2St fuq 
Imll lilll ta' l-ilKUl7X' wur.abbli ta' de'.,. Ia' invntimnu 
kollettiv li, IlIht id-dispotinjonijict tas-sub&rtikol\l (S) ta' )­
artikolu Il to.' dan I·Att, Ikun irrinunzjal għal l -jedd. Iagħluo li 
tkun t1:m1a1a mil-1alUtL 

(8) Minkejja Iwll di. potiz2jooi oħra ta' dan J-
artikolu, persuna li tkun qN tittit'vi divide!!d minglland 
Ir.wnl*Jlll.ija b'kummcrċ intcmazzjoMli tiġi nt&xxata taxxa 
01 ...... dak id-dividcnd bir-nta la' lCbSM LI Jħoxrin ll oofs fil ­
mija (21.5%) la' dak l-ammont daqslimlru dak id..Jivi<knd 
jikkostitwiw inromc tuxabbli separat, mela dik il-!lemm. 
i<'" 

(I ) ma Ikunx residenti fMaJta 11 li, fejn 
Ippl.ikabbli, ITII tkunx ~Ia' la', li kDntmllal.l minn, 
dircuamcot FW indi~nt, lanqas ma laġi.u.i 1'iKm, 
pemull. jew perwru li oniinwjament j inisje<.lu 11 

cIonOCiljati rMaI~ jew 

(b) tkun Ir.ump&nnija residenti f Malta 11 

tkun kollM km'm ħi pI'OJIIjcUl la' PCrSUM jtw persuni li 
ma. jDinI.lX ""itknti r MaIt.. kmvn-il dart:. dik il­
p"1'SWII. jew oiIwk il -p"f$urU !ili. jkunl.lX propr~1a la' u 
kontrollati minn. diR-IIamnu jew iDdi"'llImaIt, lanqas 
ma "iiAAi 1'i5Cm, persuna jew persuni li ordirwjammt 
jimJjedu u domitiljllti f Mal1&. M; u 

(b) minflok it-tiekl proviso li hmvn għu-subvtikolu ( 12) 
tiegħu u l-paragrati minn (i) sa (v) li ħrnun minnu fih wva l­
imxmmi pI'OV\so għandu j idħol din li ġej : 

"ltda ...... 011 mela l-Kummissarju jkun bo.g.II.tl lil xi 
persu ... . vvit imsemmi fis-suboutikolu (3) 1a' l.wkoIu 12 la' 
I·AII la' 1- 1993 dWIIr l-Amministrazzjoni tat-Taxxa, dik il ­
persuna jkollha tħallu. għal kull .vvit bħAl dak, taxxi 
addizzjonali skood ki f iDin spttifikal fdak l .. vvit gIIaS_ 
la' sti!lll. li oJwarl\a jkun sar in-n"'!<lu itdll li feJxlo kat !ili. 
g1'WKlha. tkun izjed minn g.ħIXAr liri . !l-Kummis...ju j iSla' 
biss jaħfer din it· taxJt.I ~i mela huwa jkun JOdisfilll 
li mintt.bba 1IKRZ1 minn MalIa, mard jew nlA;u ni xierqa olira 
dik il -persuna !ili. sclgħebt tagħti pI'Q'Iptll skond id­
di<pntinjooid ta' l-artikolu 10 jew 1I la' I·AII la' 1· 1993 
dwal' l-AmminislraZljoni tat-Taxxa: 



(i) iHort&Jlat mostl.lijia liU-K.unmlMlju 
b'daQ IHUlwtikolu jlwnu minblm. kIIIl jedd mopli lilu 
sabiex j ibd.l prowdirnenli dwar ~I taħt it-Taqsilllll IX 
u ' I-AIl u ' 1-1993 dwar l-Atr.nin:imattjoai u l-Tu.u; 

(ii) kull persuna illi , meu ti,ubbi liui l-
;~ totali ugħha, kif rappor1l.1 IiI .pro$pdI tagIIM, 
tnaqqa, jew tikkumpmslllti ammont, mtU 1·1IIaqqis jew 
Irurn~, u' d.U l-ammont mhwo: pmncu 1Iħt id_ 
cIUpotizzjoaljiet ta' I·A1Ii dwar it-TaW. jew turi bIIaIa 
Mfqa jew ~Ir li llmInOftl illi hija lil-fatt II1II Ikwur. 1ICfqt1 
jew tilft!, lilqiet, &ħaI1 . finijiet ta' dan is..ubartikolu, li 
lIalliC'I bIm. dak l..ammont miU.pmsptll tagħIW; 

(iii) kull laJWI n!LUIU taħt id . 
di~til2jonijid la' dan iwubartikolu m·&ftanditx lilqit$ 
li hi P&rIi miM xi laXJ..I mħal l$II jew li &ħandha titħallas 
&ħaI 1-llnijid w-wt.rtikolu ili' qabtl \.I' dan l-artikolu, 
jew .. ' l..rtikoli 59. 16 u 89 1&' dan I_All, jew ta' I· 
artikoli 51 u 52 .. ' l-All .. ' 1-1993 dwar I· 
Anvninislr&l2joni lat-Taua; 

(iv) ...... n-nuqqas jew ommissjOlli jkunu 
larU dwar pro5JltIt meħtieġ bOd..tispotinjonijkt \.I' l­
Atti dwv it-Ta.u.i li Jllandu jin&JWa millli pcnuna oħra 
riKm kwnpuulija, dik il 4r.umpannija Ikun lIIUt-na 
R,ħal-tu.u lddi~lUI1i li g.ħandha tiġi ntu.ul& taħt id· 
disp;!tUzjonijid la' dan iHUbartikoIu.". 
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21 . lArtikolu 59 la' I .. n printipali a,ħandu jiġi m"ltndal kifġ<:j: r-.do to' ~ .. iL b ~ li' 
1-.-, ' t·,.S 

(.) i.-iUb&rtikolu (I ) tifgtw &l\&Ddu j illwsar u min(lolcu 
jidhol iHubutikolu &cUd.li &cj: 

"( I) KulllrurnplllUlija I"f!iidmti rMalIll tkun intilOl.1a li 
~U mill -«llVl'lOlll .. ' kull divi<knd minbarra divilknd 
imħallas minn profitti li jii1ibu jilqasam" allokati lill -kont 
mhUlt ml&JlXl.t u minbamo dividerld ~nvni fil tpal'l&l'lN (P) 
........ bartikOIu 12 111' dan l-Att, imħa1IaS lil J.i anjoaiJl., 
I&X:U. bir .... 1a mlulI", jew li gf\IndhIO ti tllallas mill . 
kumpannija, bla II1II jittielled kOlli 1aI-llclmn lal-1&X:u. 
doppja. fuq l-iaromo-I i minnu dak >d.dividmd ji tllallu: 

1:Ma mN t-1&X:u. ma titħallau;. jew II1II għandhle:x 
titħalLu mill-bmpannijl fuq l-inalmo: kollu li miMU d.­
divido:nd jitħaUas, il-tnaqqis ikun riS1I"f1l ghal dik il.pomjoo 
mid...tividcnd. li jitħaU.llI mill-liI«mc li NqU t-1&X:u. tilllLllas 
jew i/I&Odha titħallas mill ·kwn~ja."; 

(b) is..ubartikolu (S) tieghu &ħandu ji lħassar u min(lolcu 
jidbol is-lllhartikolu &CUd. li tej : 

-(S) (a)KuU kumpannija ~ mal-hlas la' divickDd, 
_ jrkk l.IUa titnaqqas minnu jew Ie-, "",ti lil kull 
lujonisla terlifikat ~.diviMnd. 



C 142 (b) k-«r1ifib.t t&d..:l:ividmd ikun rdik il-forma li l_ 
Kwnmi!Wju jeħtic& u għandu jbm fiħ it-tqħrirli &e;: 

(i) l-amrno.nt gross l.aI_profitti mqassma, d....,. 
kull kont. qabel ma tito~" xi tLU.l li għarIdha tlrUrJ. 
intuXlta IiU-kwnpI.ruIija dwar dawk il-profitti --

(ii) it-1uM IOUli li għandħ.l tiġi nlu.Uta lill ­
kumpannija dwac il-profitti rnq&5sm& fejo jintwerew 
5qIIn1ameD.t: 

( I) it-ta.ua ta' Malta li għarIdha tilħallu 
wwa li jingħala I·t\elsien kollu mlM tUXI doppja; 

" 
(2) il·tuXI buranija li dwublo ikun ingħl" 

ħclsim miM \aU.I ooma taħl id-dispo1izzjonijict 
uI~lsien la' WtD doppja, uI _bellim dwac il. 
WlXI uI-Commonwultħ 11 tal·bdsicn unilaterw..li ; 11 

(3) l-&mmOIItli jkun ikkumpcD$l.l mil·\au.I 
111' Mllta,...... ulJ. għal ħeHim millD lUlU. doppja 
taħt id..:l:i , poti>2jonijict ta' km1itu. ta' \aU.I 
bunnija b'rata waħda; 

(iii) l-.mmont tal.profitti Jn'!U$llII. mino 
klIU kont, WItI li titnaqqas it·tuXI mxmmija taħt il' 
1lU.b-~1b (ii) ta' dan jt 'pu1IgJllfU; 

(iv) it·tuXlli għandha tithalla mat·tqassim 
'lkond l-artikoli 62, 67 11 67A li SJIandha tinrwerl 
IIt"paratamcnl mll·tuXI mscnunija fis--llU.b-~fU (ii) 
ta' dan. iI ·paragrafU; 

(.) 
~sta; 

l-ammont nett ta' divi\knd imħallas lill· 

(vi) meta 1·tLU.l mhal4a jew li għandha 
titllallas mill·klunp .... lija fuq il-profitti jkunu bekk qed 
ji lqusmu tlrUrJ. cffetlwata null-lIclsim ta' t.wu. doppjI., 
ir-rata, .... wnhekk itjcd ~l IjlKldicm rdan I·Att imsejħa 
"ir-11lta Mil ta' Molta", 1II1 ·t.wu. mhallsa jew li għandha 
titllallu mill-kwnpanija WItI li jittiebed kor1 ll.a1 -ħelsico 
mit·taxxa doppja: 

(vii) meta l-profitti li jklmu IjN jitqassmu 
ikunu ġew ekntati mll-u.ul 11 t.tljll.uim 111' dawk il. 
profitt i mill·kwnpannija jkunu ctenlati mit·u.ua ri<kjn 
l-azzjorLista, nota li tikkwota l-liġi rilevanti li tagħ.ti dak 
il«lsic:n; 

(viii) meta l_profitti li jklmu Ijed jitqassmu 
miM klImpannija (l-f:-c:l kumpa nnija) j inkludi 
dividend ri~V\lt mino kumpannija oħn. (i l·tieni 
kumpannija), li dwa:bom l-<wwel kumpannija jkollħa 
jedd tagllmcl ta1bI gba.l hla '1IrI taħt is~koIlI (-4) 
la' l-artikolu -48 ta' I·AII ta' 1·1993 dwac I· 



AmminiJtrazzjoIli IIot-Taxu, d....... it·taua mħallsa 
fuqhom mit-tieni kump'nnija, dikjaru:zjon.i li t&ħid li l­
ewwel ~;. jWlIh.t jedd tqbmd IIon. d ..... 
dawk iI-profitti "'"URN· 

ra ) kull tagħrif kflor li jkwl _!tlRa mill-
Ku.mmil5alju."; li 

(t) il-tllt.rtikolu (9) IRgħl.l għandu jilhasAr li miolloku 
jidħol iHut.tikoll.l idid li tej: 

"(9) F'dan l-&nikoll.l I~J~jonl "1kbim lal·taxxa 
doppja" tliuer kull kreditu jew ħclaim ~ħor &IW IUJUO 
bunnija li jingħataw bil u,,!ta t&I-ħclJim stipulat tI~1I 
741.1' dan l-Att" 

(I) minftok il-klian "Kull 1a.UI illi l-blmpMnija Ikun 
uqqK1 jew li JkOIlhI l-jedd 1n-qqM taħt 1.aIIħar lI1W:lN ~I 
dan", għandlIOm jidb.l1I l-kliem "KlIl.I 1a.UI illi kwnp&aa.ija Ikun 
1UIQ<IK1 jew li jkol\ħa l-jedd lIIIqqU taħt 1-&nikoIII 59 110' dan l­
An"; li 

(b) il~1V'-1U (b) la' l..rtħ.ar pIOvt.o li bmm gbalih 
a/IIndII ji1ħusu li miDlIokI.I jidħol il-parqrafu &d>d.li .j: 

"(b) li taxxa li tili ntuullo li l lti korp 110' pemlni 
taħl is-tllbutikolu (4) 110' 1-artikoIII S6 la' dan l-Att. jew taħt 
il-wt.rtikoll.l (l) U (4) la' l-&nikoll.l l7 la' l-AU la' 1-1993 
dww I_AnIrniniUru2joa IaI-Tu;u.". 

1). MUaowfiħ w... J-&nikoIII 60 ta' l .... print:i""i &JIandbOm 
jidħllI l-&nikoli &odda li .jjin: 

"Tlfoit, 61. Oħall - finijict la' l--,ikoli minn 62 
sa 69 ,,"' l-An: 

(i) "l'itnitur" tfinrr 

(.) Pn'IlIII&. minbuta 
iwmpaMija, Rlidmti rMlJlIo lis· 
sena li liM hi jew pcnun.l oħra 
fisimba Ikun in\I:vid dividmd;jt'w 

(b) PerSUIYI mhwr. residenti 
(ma&M"dl kW1!plMija mhllJt 
Rlidmli) li Ikun proprjc1a' la'. 1.1 

kOlltrolllll minA. diRtwnmI jew 
indiRttammt. jew li lI&iUi fisem. 
PenUn.I li ordinujammt tirrnjedi 1.1 

domiti1ja1lo f Malta; 
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(ii ) -dividmcl mhu intaual" Ifi'lSft 
dividcnd imħallas mina k\Imp&oIIija 
~Pdenli rMal\a sal-limitu li jitllall .. 
minn profitti li ji51&h1l jilqUSmU a1Jobli 
&fIall -kor!llI&JIha mhux inlUUl. 

Tuu ("'I oIi..wc.I..... 62. (I) Kull ~ij& għandha, 
w.r .... ia\aU.Il. mal-ħJ.s \01' divido:Pd mhWl in\aual lil · 

ri~vitur. b'laqqu minnu IUU bir ..... 1I. Ia' 
hmiJtu. fil-mija. 

p, nġ"'; 1&' ...... L 

1oI<1o~~ ...... , .... 

Gbtla _rit>o.i tori li 
r:C- ij ••. 

(2) K.ull &mmOIII1 imnoqq., taħt il­
sut.rtikoIu ( I ) la' dan l..rtikolu jkua dejn 
dovut minn dik il-kumplnnijlliU-K.ummiuarju 
li ghandu jid'l.al.LQ mil....: iktar lard rnill-et.wl. 
iI jwn li jaħt.l wan. l-aħħar Wl-xrJw li fih id­
dividcnd ikun tIIallas 11 &fwldu hekk .nnilbv. 

I!do. d-diopntinjonijiet ta' daa l. 
artikolu 11'11 ,ilppl.ik:lwx d_ ħlasijiet . ' 
dividmdi mlllU: i.aluuti lil pcnuni li huma 
tt.mtali mi t.tLUL 

6l. tkun !'rdun!. .. fejn &f\andha 
xUqIAm ir-«sponsabbih&' &ħal.tana lat· 
ritcvitur \&' divWDd. li \-V\aqqiJ \I l-ħ1u li 
j koUhom ltiru lIkOnd. id-4i.potiujonijic:t ili' I· 
artikolu 62 la' daIIl ·Att iku:nu YN.. 

64. Mc.ta tlpplika J-prtturu:jon.i 
!memmija O-«rtikolll 63 ta' dan ]·AII: 

(I) ritcvitllr la' dividmd ... jkwur. 
obbIip! li jiddikjara d-dividmd r.i 
prospett _yum.1 .kond id. 
dispoti12jooijiet 11' dan l-Art: \I 

lil) bil llsan. ~-
dispot:izzjOllijic1 la' l-vtikolu 65 ta' dan 
I·Att. CbdJ, pmuna .... Ikun inta.nall. 
aktar I&U& taħt dan l-Att d .... dak id. 
divKknd. 

6S. RitcV\l\Ir la' divKknd mhux 
intu,u.t jUtII' jiddikjano dak id-dividend fil· 
prospett III·taxxa tKc;bu 11 nXII. tkun _ 
dikjarazz;oni kir iftlqlJ ~I lrull IUU ~ 
ħlu kħor) dovuta &f\aDdha Ikun uabbilila 
daq,likieku l-artikolu 64 \.li ' dan I·Att ma 
kim.l: ;'pplika, u kull Ia.ua mit.muma s.kond 
1-artih>lu 62 \.li ' dan I·Att Ikun ~\.II\.II kontn. 
f-«SflO!!HbbiJ\.II' \.III-I&JWI lar. rittYilut u, rejn 
.pp1ikabbli, tlcun liUl' IittiC'Md bħal. lilu Jun 
li jiJbl' jkWI doWt dwar dik it·1uM &ħu-
11' stima rilevanti. 
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66. ~Ia dividtnd mhWl inl&D.ll 
jitħallallil penu", li ma tIWIIX rieevitur kif 
imfiSICT taħt l-vtikolu 61 la' dan I.Att, dak id· 
diridcnd ma j lolM 5IIaten &haHUU t&l'Jt dan 
l-An fidejn dik U·ptnWI& u meli dik il ­
pmu.na ma Ikunx taidmli f'MaIt.I dik il­
pmuna ma fkUNI obbIipll li tiddik;.n l­
eDumza lad4ividmd hi PIOSPdI ma&ħmW 
taħl Mi-<lispo.!:ilZjonijid Uo' I·Atti dwar il· 
Tuxi, 

61. (I) MeUo kumpllUlij. IħalIaI 
dividmd. Iil PtrSUNI rnidc:nri rM.lUo minn 
profitti allokati liIl ·kont inllAAal rMa!Uo ;ew 
1i11-kont li' ilKVlTll: barrani U HĦnII profitti 
jlwnu ġew inluMli b'nta \i hi InqIS mir-r1ltl 
11' Iaua li &JIandħa lili nlauala lit-tmien 
tal-'qusjm !aIlt iwut.rtikolu (6) Uo' l­
&ttikOIU 56 ta' dan I·Att, minħabN biu i1 -fan 
li kXnd lI1'J'1ika raUo ta- tIXU difJmnri fit­
!rIIieD. li fibom il-profitti li jbmu qed 
ji\qUSmU kimu "'Uetti &ha1'1aUa. il­
kwnpllUlija g.ħ&ndh.l lnIoQ'Iu tuu bir-r1lla li 
tkun daqs id-<li!To:renza bo:jn ir-r1lla Iwm:nli \I 
dik .ttwalmenl inluuta kif inlqal ~l fuq 
l.ammonl la' dividmd qlbcl ma titnaqqas xi 
lUXa li IklIn 1IaI 1~1 fuq il.profini li hdd: 
ikunu qed jitqufmU: 

ltd. d.wspotiujonijiC'1 la' dan t­
artikolu .... j.pplikaWll. dwar dAwk il-ħWijid 
ta' dividmdi lil p:nuni li bwna rlmlari mil­.... 

(2) Kull ammont bmaqqas taħt is­
... butikolu (I ) ta' dan l...ukolu jbm dejn 
do"llt minn dik il·l!\lmpllUlij. liII ·KwnmiMAlju 
li ghandu ji lħallal mhWl iktar tanI mill-a'batu.­
il jum li jahbat ...... l-aħtw tu. ·uhar li mabdu 
IħalIu dak id-<lividmd u JIIandU hdd:jinpbu. 

(J) Id4i ~poti:ajonljiel ta' l-artikoli 
mit-6) H1 ·6~ la' dan l-All g.ħandħom japplikaw 
mur..tis mulJUJdi, ki f j.ppliuw glial tq.assim 
mill-kont mhWl inluul 11 rifm,10 rdAwk \. 
artikoli &ħaI1-wtikolll 62 &ħano.fhom ji"liC'w 
bħala rimll1i &fIaHut.rtikolll (I) uo- dan l­
artikolu. 

(4) Għall ·finij id 11' dan l-vtikolu 
persuna raidn!1i f Malli &JIandha tinkludi 
persuna mbWl raidmti (mqI\dlIda kurnJ-lijlo 
mhux rnidmti) li tkuri pop:;ctl' la', 11 
kontrollata minn, dircUunmt jew 
indircll&mml, ;ew li !alilUi riJftJ1 penuna. li 
oo1inr.rjament tinis~i 11 domlti lj.!a rM.lla, 

C 145 



C 1<6 
Pron"i ""I ............ 
Skemo .. ' Iave>limo .. 
Ko!klli~. 

67A (I) Meta Uell'll. 1.1.' invcstimmt 
koJl~IIi", li Ikun kostitwita bħal& kwnpannijl 
Ihallas dividend li l 1Xl'$U1ll residenti I'Malta 
nUl\II profi tti allob.ti ghall-kont ta' intx;me 
bunni din gbandha In&q<jas laM.l blr-n.1a ta' 
ħmisWt fil-mija u ' l-ammool Mtl !ad. 
dividrod, jiġifieri wara I; lnIIqqu IrulI IaxX.l li 
għ&ndħa jedd tnaqqas tah! is-subartikolu (1) 
ta' l-artikolu S9 la' dan l-An: 

Itda d-dispotinjonijict QI' dan il­
subartikolu 11'\1. japplikawx dwar dawk il· 
ħluijict la' divi<kndi lil persuni li jkunu 
denwi mit-1uxL 

(2) Mela skema la' invcstimmt 
kollettiv, li ma tkunx kostitwita bħal, 
kumJ*lflija. Iqossam pn!fitli lil pe"un; 
midtnli fM&IlI, sħ&odha tnaqqas tLUI 
daqslikidN, ghall-fininjicl ta' dan l-artikolu, 
dik I·iskema la' investiment kollettiv kimcl 
ltostitwila bhal. kumpMllijL fo~dan ir.ngward 
it-tulU. ghandha titnaqqas minn ku ll tqauim 
la' profitti li, ltiCkII dik l-iskema .. ' in\Utimcnl 
kolletti v kienet ko5ti lwila bħal& kumpannija, 
kimu jkunu allokati jt"w lill-kont ta' l-ina::trnI­
blmni jew lill ·kont mhu~ intaxxa.: 

IMa d-dispotizzjon.ij icl la' dan is­
lUbartikolu ma j..pplikaWll dwar dawk il· 
ħlu.ijicl li jsiru lil persuni li buml t!enwi mi t. 
""',. 

(3) Kull &It\rIlM1 irnnaq'llS taħt is­
.ubarliko'; (I ) 11 (2) la' dan 1-&I1;kolu jkun dejn 
dovut miM dik l-iskema \li' investiment 
Imllc1tiv lill -KununiSS&rju li jkollu jitl\allu 
mhux ik\ac tard mi ll~rba\a){-i l jum wan. I_ 
ahhar \aJI:.xah&r li man ..... jkun sar il·tqassim u 
għandu Mkk j inpt.r. 

(4) L-ar1ikoli minn 6) sa 65 \a' dan 
l-All g/landhom japplikaw muġris mulMdis 
lit.art051alLl:i murija fis-suberlikoli (1) u (2) 
\a' dan l..mkolu kif japplikaw għal tqassim 
minn kont mhux intaxul Rirtmm fdaw\: I· 
artikoli g.II.oll.artiko lu 62 gI\.lndhOOl jiflicħmu 
bħala rircren.zi &Jw-subartikolu (I) jew (2) ta' 
dan l..mkolu, skond il-bt. u rifcren.zi gIIa.I 
dividcnd jew dividend mhux inlu:Ut 
għandhom j itkhmu bħala rifcren.zi gII.a.Il ­
profitti rtlQ&Sm\II minn skema \a' in~e.timent 
koJktii~ meta r-n.bIa \al -kliem hekk tihtieġ. 

(S) Għall _finijiet \li' l.-etikolu 61 .. 
Ia.-suberl.ikoli <I) u (2) \.I' dan l..mlml ... f'k.U 
ta' skema \li' inv~ .• timenl kolle tti~ li tkun 
etcnla\a mit.ta,u.a to.ht il .~g.rafu (5) \a" 
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... blrtikolu ( I) ta' l-artiko lu l2 ta' dt.n l-Att, il­
profilli li jkunu allokati lill·kont inlaLUt 
rM&lta li kid,u iIkemO. ta' UlVeltimmt kolkniv 
ma kinib'. hekk dnllll&, &JIandhOm, minhjja 
kuLL dispot:injoDi olira 111' dan l-Att, iLrunu 
beklr: aLklbli. 

(6) Gftall-finijiel 111' dan l..rtikoIu 
pc~ ruidenti f'Malla ~Wcludi pc:rw.na 
mhux ~ti (magħduda Lrumr-nnija mhux 
residenti) li tlrun proprjeta' ta' u konlrollata 
minn, din=ttament jew indirettament. jew li 
taġixxi risc:m, ~ul\lo li ordilWjamrnt 
tirrisjodi u domieiljata f MaLIII. 

6&. (I) Kull pcnuna li ma tkun:< 
residenti fMa/ta jew kull i!ldiviltwu li jkun 
residenti f'Malta u li j irtini dividmd 
imħallaJ mill ·profitti li ji!t&ħu j ilqawllU 
allobti liLI .kont ta' inC:OrM banani jew liLI_ 
kont inlaLUt rMalta ma jkuM. obbIipt li 
jiddikjano I ·di~ ta' dak id-4ivickDd hi 
PnSPetI ~ skond id-4ispotiujonijiet 
111' daa l-An u IN jIWrUI inlU.Ut iktar taxxa 
laħt dan l-All dwar dak id-4ividmd. 

(l) Kull penunl., li ma tlruJl)[ 
IrumJlllllllija residenti rMaha, ma 1)(\1",[ 

obbligata li tiddikj .... rlU prospen ma&ħmul 
skond dt.n l-Att, dawk il.profitti mqassmin 
minn sIr.ffnI la' inveltimcnt kollettiv li ma 
Ikunx kostitwita bħala lrumpAn.nija. ""'Ia dawk 
il-profitti kienu jkunu aLkIbti lil kont inlU.Ut 
I'MalI&, li kieku dik l-islr;mw. ta' invut:immt 
IroIItttiv Ir.imc:t kostitwita bfIaIa kumpennija. 
Dawk il-profitti mI jkunu;[ iktar ;n\.l.u.ata Wlt 
dan l-All sew jekk ritc:vuti minn kumpannija 
~nti rMIltajew k . 

69. MtIa xi PenWII ~ li Ino,qqn U 

tħallas it-taxxa rJrond id-<lispot:ivjonijkt ta' l­
artikoli 62. 67 u 67A la' dan l-Atl. id­
di~potiajonij iet tas-sub&rtikolu (4) tal · 
artikolu 7) 11' dan l-All U id -dJ.ipotiujonijiet 
II.-.ubarli.kolu (l) \I' l·artikolu 40 \I' I·AII \I' 
l·l993 dwar l -Ammini.t ru~joni tat·Tlxxl. 
g.ħr.ndlIOm jIoppliJ<.w mulll/i, muIMdi .. ~. 
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24. Fl...nilr.olu 7) ta'\ ... 1I printipali: E..-. Io'HrIU.oioo 1] 10' 
..... J0ria6pd. 

(I) minllok is-sublltikolu (I) ti~u &JIandU jidħol is­
... b&rtikolu idid li iej : 

"(I) Mela xi persuna IħIlla5 lil pm.llna mhux residenti f'MaLta. 
jew lil persuna rnidmli rMalu fiKm pnsuna mħWl ,.,.identi, xi 
fncomll ta ... bh!i laħt id-<lispot:iujonijiet li' dan I.All. hija gII.tndha 
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ti<do \0' Hnikoli ~ 
74. J'",' l-on prUot;""~' 

meta th.uu dak l-ill«lfflC', kemm iI darbo. ma tkunx hija nnifUħa 
suġġdta li tħ&lJ.., fUqu taxxa laħl id-di,~nijiel ta' l..artikolu S la' 
l-Att ta' 1·1993 dwu l-AmministranjoDi !&t-Tau&, lnIqqas mi.n.n dak l­
iDC:Ome wou.: 

(.) bir-nta ta hamsa li għoMn b:nldmu 
fuq kull lila meta l-hlas isir lil jew f'isem ~ Per$Una 
mh~ rnidtnti li !JIl. tlcullll kurnptMija; u 

(b) bir-n.ta ,,".tti; Iaħt iHUb&rtikolu (6) 
1.1' l-artikolu S6 ta' dan l-Att meta l -ħlas isir lil jew !':isem 
kumpanniji mhux ~identi fMalta: 

It.da 1-Kwmri5suju ji,III', b'avvit bil-miktub mogħti lil 
kull po:nuna li hi mehtiet. li to.għmc:l tnaqqis ta' IUU skond 
id-dispotio:zjonijid ta' qabel ta' dan 1.artikoIu, jl.wtoritf:I lil 
dik il-persuna li Inoqq" lUXa b'rata inqu miD dik hawnhekk 
qabel imsemmi;" jew li tħallas dak 1-in<:U'lX" minJ.ħljr rbda 
lnIqqis ta' Wt.Q: 

It.da wl<oll id-dispotinjonijiet 1.1' dan iBubArliko/u ma 
japplika'oll'X għal inromc li minnu tkun 1nIqq5d it-Iux& talli 
id-<1ispoDzzjonijiet to.' l...rtikotu 60 ta' dan l-Att jew '-lit id­
dispoti:ajonijiel ta' l-artikolu 23 ta' I·Att .... ' · 1993 d ..... l­
AmminisllU7,joni tal-Tu.u."; 

(b) is-subutikolu (3) ~għu gb.ond.u jilħaMar u minfloku. 
jidħol iS-lUberlikolu *did li Q~j : 

"(J) Tnaq<ji. ta' lUXa magħmul laħl id-dj'po:tin:jonijict 
IU-lUbutikDlu (1) ta' dan l-vtikDlu għandu. mdl jilħallu 
litI-KummiJS&lju kif provdut 1i'-lUbuti1wl", (l) ta' dan l­
artikolu, jili kumpensal għall-linijitt ta' abir, mit_1un 
ltabbilita fuq il-pemma mhu;o; midt-nll rMalta dwar l-iDaJmc 
",!.attiv. Ku ll cttc:s.s jilħalla.s I....,. skond id-di,potizzjonijiel 
ta' l-artikolu 48 ta' l_Att ta' 1-1993 dwar l-A.mministr.zzjoni 
tal-Taxx.a."; u 

(t) il_~""fu (I) w-subartikolu (4) tieghu gl\lndu 
jitħasw u minllotu jidħol il-..... grafu &<fid li it"j: 

"(I) ta.ua addizzjonali ltabbilita tahl id-
di.potizzjonijict ta' dan i._l<UbartikoIu m'sJlandhicJ; titqies 
bħala parti minn ..; tLU..I mħ.aIl$I. jew li gbaadha titħallu 
gIIaIl·linijict ta' l-artikoli 59, 76 u 89 ta' dan l-Att u ta' l­
artik.oli 42, 51 u 52 ta '-Att ta' 1-1993 dwar l­
Anunini5tr1ZZjoni tal·Taxxa". 

25 . lt-Taqsill"lll X (Rifutjoni) ta' 1 ... 11 prin~p.li minllok il-tillu 
"Rifutjoni" għandhom jidħlu il -kliem li ġejjin: "Mlslcn minn Taxxa 
Doppj.Ħ, u minnufih qabel l·artik.olu 76, għandhom jidhlu t-ħ"wg 
artikoli godda li gejj in: 

"&bo'lipi l.' khi<. aoiu 74. Għandu jkun hemm ero.' tipi ta' 
lou """~ hdskn minn Iun doppji, jiġifieri: 



(a) bdsinl minn laXU. dopp;a. kif 
provdula D-«rtikoli minn 16 1& 11, ;l-lnejll 
iIIkluti, la' dan l_Att; 

(b) bt-lsinI wtilalnl.li, kif povm.l 
!l-artikoli miM 19 1& SI, il-tnejn inlduti, 
la' dan I·AIl; 

(t ) bt-~ dwv ;t-aau. 1aI­
COJlaJkM1 ........ 1i1 fuq I.inawo>, kif provdul 
fl-artikolu 89 ta' dan l-Att; u 

(4) kmli1U ta' 1UD bltranija b'rau. 
waħda, kir provdul d..nilroli minn 92 1& 

95, il-tnejn inklu.t.i, la' dan l-AtL 

1S. (l ) Dwar kull IaIbI Jħa.I bt-lsien 
miM 1UXa doppja: 

(a) id-<lispo7.injonijiet li jolqbl l­
bdsim ullilaltral; għandbom ikunu 
.pplikati !il-b.lkolu Ial-ta.u.a li gIIandħa 
!ħal'" pcnuna. meta, bla l\SarlI &f\ad­
dilpotiz2jonij~t w-subartikolu (2) 1&' l­
artikolu 82 la' dan l-AU. ħdl~n miM 
laXU. doppja u bt-1~CfI dwar il-1aAAa tal ­
CalilllOII ........ 1iI fuq l-~ ma jJru.nwr. 
jUtg.IIu j ittidldu miJl-pcnuna li tagħmel 
;1-1&11l&; u 

(b) id..dispot.:injonij id dwar kftd.ilu 
1&' tau.a batrarUja b'nl& wabda 
għandhom ikunu applikati fil -kalkoli lal­
laUa li għandNO !ħaIlu persma bi" 
rw.wk il-ka..tipcc mela bt-Iġcn min l&lULI 

00ppja, ħclskn dwv il·tau.a tal­
CDmmOtIlO"N!tII fuq I·inawo> u helsien 
unHalcral i, kif !"fgal.ti bI ·artikoli min 19 
1& 88 1&' dan I·Att., ma jku.nw: jiJl&ħu 
jilliehdu mill .pH$UNI li Ia&ħmd il­
I&lbl.". 
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16. ~u (I) 1&' l-«rtikolu 76 la' l..u printipali gIIandU Fau.Io ... ~ 16 .. ' 
;ta; emmdat bit-tjeo,1a, l&I·proYiso ao;Idizzjonali li tej 6t-1arf taI-pI"O"'iso l-eII ~ 
li Mmm sJWih: 

&cj: 

"ltda wkoll r:bdIO ....-.npmcnl ma j kollu elTett I&~jn japplika 
&ħal sl<em. Ia' investiment koIlc:lliv li lIWn dmlala mit-WWI laħt 
id-dispo7.i7.ljonijiel .. I ·~grafu (I) w-subartikolu (I) la- l­
artikolu 12 ta' dan 1·1.11 u liema skm. Ia' invntimmlkolleltiv ma 
tkWIX dJHtila1 il·jedd ta&ħ"" li tirrinWl!ja gII&I e1.trujooi taħt id­
dispotizzjonij~1 IaS-lUbuti1roI\I (S) la' l-artikolu 12 la' dan l-All. ~. 

21. L-artikolu 71 la' l .. " prin<'ipali għandu jiġi anmdal kif FaU.IO ,,"' l-aniIIIIIIO n .. · 



c ". 

Em< ..... Ia' J.ortiliIhi 78 '"' 
l-.M priatipo~. 

(a ) fiJ-provi80 gIIas.-subartikolu (2) tiegħu, minflok il .... iem 
"f Malta fdik is-sena" għandhom jidhlu l-kliem "!'Malta fis-sena li 
1aħbe.1 minnufih qabel is-se1Lll. to.' stimo"; u 

(b) fis-subertik:olu (4) tiegħu, minflok il-kliem minn ''wano. 
li titnaqqas kull taxxa" w·klicm " ta' dan l-Att" għandhom jidħlu 
l-kliem" WlU1I. li tilrnlqqas kull taxxa li għandha tilhallas minnha 
taħt id-dispotiujonijiet ta' l-artikoli 40, 69 u 73 ta' dan [-Att". 

28. Fis-subartikoJu (I) la' l-artikolu 78 ta' I .... tt printipeli, 
minflok il-kliem "jew li għlllldu jitħallu lu", skond l..rtikolu 79 ta' 
dan l-Alt, dwar it-!all:U li għandha titnaqqas minn xi dividend li 
jitħa.llu min-kumpannija" għandhom jidħlu l-Idiem " jew li għandu 
jitħa.llu lura skond l-artikolu 48 ta' l-Att ta' 1-1993 dWIIC I. 
Arruninislranjoni tat-TIIl\Xa, dwar il-taxxa li gIIandha titnaqqas minn 
xi dividcnd li j ithallas mill -kumpwnija". 

Zieda .. ' l·otUkD~ todda 29. Minnufih wara [-artikolu 78 ta' l .... tt prin~ipB1i għmtdhom 
79,80,8 1 ,n, 83, 114, 85, 86, j iħliedu 1-lIl1ikQ]( ~odda li ġeiiin: 
17 " 88 '"' ~." ~i;>ali. 

"H.1sica u..oila"' .. Ji 

M ... ji<lg/lo .. Iklsie_ 

uailo1erali 

Mel ..... biJ.IIl<u la' 

kn:di!u. 

79. F'dan l-Att il-frLtI. ''helsien 
unila!e noli" Ifisser il-helsien li jingħata skond 
id..:l.ispo.tizzjonijie! la' l-artikoli mi!-80 saI-88 
la' dan l-At1, u fdawk l-artikoli l- frLtI. "taxxa 
fuq l-inrnme" g.ħAl\dha l-istess tifsir kif 
mog.ħti lilha fis-subertikolu (I) la' 1-arti1wlu 
77 la' dan l-Att 

80. Helsien unilatenoli jista' jinkiseb 
dwar talba għal helsien minn \axxa doppja 
meta l-taxxa taħ! dan l_A!! Ikun kaJkolata 
b'riferenza għal inromeli: 

<a) jinqala' barra minn Malta; u 

(0) ikun suġġen g.ħal xi taxxa la' 
l\OMa simili bIIal dik imposta taħ! l-Atti 
dwar i!-Tl.Xlti skond il -liġijiet ta' 
territorju barra minn Malta; 

Ghall -finijic! w ·J'II'ISI' fu (b) ta' dan l­
artikolu ta.ua ma Ikull!l cskiuħ milli Ikun ta' 
xor1a simili minhabba biss li ti!hallas tah! il-liġi 
ta' provintja. S\lII jew parti oħra \li' pajj it, jew li 
!inġabRr minn jew fisccm munitipalita' jew 
korp lokali iehor. 

81 . L-ammon! ta' taua msemmi fil ­
p!I1IgMlfu (b) ta' l-artikolu 80 ta' dan I·Att li 
j itllal1as flCrritorju barra minn Malta jingħata 
bħala kreditu konlr1l l-taxxa fuq I·in.;:omc 
in1a!lXllta f Malta dwar l·,nrom.- taħll-artikolu 

80 ta' dan l-All, u [·ammonl ta' \axxa fuq l­
in.;:omc li hekk j iġi nta.ua! għandu jitnaqqas 
bI -ammonl ta' dak il -kreditu : 



-. ' -
IMa dejjem li l-kreditu ma jing,ħaw: 

kontra taxxa fuq l-il1<"OOll' atW Ili Kna la' 5tima 
kemm-il dart:. l-penWl& li jko llha jedd gball­
inoome ma tkurur. n:sicknti rMaJIa IiJ~r1.I li 
IIħbI.t minnulih qabel ;1-_ la' stiml'. 

82. ( I) ld-4i5po"'~;jiet dwar 
hclsim uni1ater-li, mela Ipplikati dwar 
kumpannija kif deWin lis-r.ubtrtikolu (2) 1&' 
dan l-artikolu U meta 1-1iK:vmc taħt l-artikolu 
80 la' dan l-Att jinkludi dividend, għandu 
jkoll hom e!fett !4biC1l taxxi li ma tkunx 
intaxxala diretlln1cnt jew bi tnaqqis dwar id­
dividmd titqies li taqa' laħt id-4is potiujonijiet 
lal-peragrafu (b) la' 1.lr1ikolu 80 la' dan l-M U 
ghandu jinidlcd konl IIgħħt liI .kalkolu taI ­
kmlitu li għandu j ingħala kontra !-tLUI dwar 
dak id-<1ividmd. 

(1) Id-d.ispotiujonijiet la' dan l­
.rtikoIu għlndhom japplikaw atW kumpannija 
jekk din tkun tikkontrolla, din:1\ItneD.1 jew 
indin:ttarnenl, mħll)l inqas minn gham liI-mijl 
IIl_jedd. tal-voti ttJ -kum~ja li 1ħ11I as id­
dividend U mela l-kral.itu għll_taxxl IIOHopoSII 
ma jkunx jiSla' b'mod ieħor jittiehed taħt id· 
dispo.tiz:zjonijict la' l-arti ko lu 77 1&' dan l-An . 

u..;,. fIO<t 1~1uc<Ii 1. . 83. Kreditu mogħ.i lilU 1 .• l1ikolu 81 la' 
dan l-Att m'ghandux jc:oCcdi 1·lnvnon. li j kun 
prodott billi 1-1iIcom<' 11' p«SUr1.I jkun kalko li. 
skond id-4i"",.tizzjonij ict 1&' din l-Att u 
mhlgħtd inla.ult għll_W:U fuq 1_1iIcom<' 
b'ntll 5IIbbi1 ila bi lli t-1alu.1 fuq 1-1iIcom<' 
IIxubbli (qlbel mil jingha"- kreditu skond l­
artikolu 81 li' dan I·Att) fuq 1-1iN:r.vnt' loIaIi 
lll-persunt li jkollha jedd ghalih, tkun divi1.l 
bI-income Iolali 1IgJ\ħL 

Ammo., to' kmlihllO .. ti. &4. Bla hSl/1l ghad-dispo.tiujonijiclla' l-
anikolu 87 la' din l-Att, il -kreditu IOlIli li 
jinghata skond l-artikolu 81 li' dan l-Att lil 
persuna ghal xi Sl.:1\I1a' slima ma gtw>dux ikun 
itjcd mil-taxx. fuq 1_liIa::mc Iotali li jkollha 
titħallas minnha gh.aI dik i.-lII:r1.I 11' stima, 
nieqsa kull Ian. li &ħandha tilħlll as minnha 
g,ħal dik is-sena 11' stima \illi id­
dispoJ;izzjonij ict la' 1·lr1ikoli 40, 69 u n la' 
dan l-All 

K.o1koio .. ' 1-__ 85 . Fil-kaIkolu I&' I-amrnoolla' 1-liJalnx' 
għll1 -linijiet la' helsien ann.""",li, 

(I) ma jinghll& ebda tnaqqis dwar 
taxxa mhallsa u msemmijA fi l_paragrafu 
(b) ta' l-artilwlu lIO ta' dan I.Att, sew jekk 

C ISI 
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n.... .. · ..... ~..,.w.n. 
.).'N.".96_ ...... 
pr!.tipoli. 

dwar l-islnl incot/1C kemm jekk dwar 
~icllor. 

(b) mrlol l -~ "~Jubbli 
jiddl:pmdi miU-4II1mODt ri<:cvut rMal ... · 
imsemmi ammont għanO.bI j itdied bI­
ammont )l;icraq lal·\au.I mII&lJJI li 

mstmmi fil -poonografu (b) \.I' I.arlikolu 80 
ta' dan I·Au dwar 1-ilJcMr, 

(t) mr" I.i .. '_ jinkllIdi dividcad 
\I, bia: .ii&i .w:alil 1-ammoaI la' kreditu 
li għandu jinġlala Wn l-artikolu II la' 

dan l-Att, jingt\ata kRditu &ħal laUa li 
1M tkwu; lnll.u.all. ~ltatntnt jew bi 
lrIaqqi, skond l.artikoIu 82 110' dan l-All, 
l-ammont Uo' J-inc:otM għandu jitdkd bI ­
ammonlla' dak ll-krediw. 

AppIiUbIoIlU' .. ' I·..,itoI. 86. Jd-dispotinjonijiel taJ .panop.fi (a) 
15. li (b) ta' l-artikolu B~ għandhom jlpplikaw 

JbalI-kllkolu la' l-iIr«wl .. lOIati lIabiU ti&i 
Jlabbilita f.ftta la' aua. Imocuw'lljI. 1I.atti1wOl 
Sl ta' dan I·AtL 

Divi<l<odI. UMi~ to' 87. Id41spotinjonij iel laNut.rtikoli 
I.U.U.O«. (8). (9) \I (10) \.I' l.artikolu 77 \I ta' l-&rtikolu 

78 la' dan l-A1t Jħandhom japplikaw rmsfllti! 
mulMdi,dwar IIclsim unil.o. .. ral i kifjlpplib.w 
d_llel$Oen minn IUU doppja. 

!obJUPolo.w. k-. 88. MI jingħ.lll.l. ebda bclJkn 1lI>i"~ i _i............ Ii l J'IĦIW>I kemm·il darba di.Ir. il ·~ ma 
1kWUL: lpprv .... t &JIu-5O(\j)f'.onjon taI-
K.wnmissuju li l-~ skond id· 
dispotittjonijic:t taJ ·pamgrafu (a) la' l-artikolI! 
80 \I' dan I.Att ikun ħallu il-1UXa Ikond id­
dispot.izzjonijlcl tal ·~fu (b) ili' l..,ukolu 
80 1.1' dan l-Att u tkun iPPfUVl.1 I·ammont 1.1.' 
dik it.Wt,U.". 

30. Minnufih.....a l..nikoIu 91 1.1.' l-«tt prioo.,.Ji Jħwlhom 
jiħ1iedul~i todd& li t cjjin: 

.~ ............ ....,.;;. 92. Gllall· !inijiet 1.1.' I·A"i dwar il. 
~'''Ia .. _ . Tl.Ui. il.Ju,:djlu 1.1.' tux& batnnijl b'n.lII 

waħda j ingllalll dwarl· ina1rnl! jew il-qlic&h: 

(. ) li j1r.un j ista' j ili ri~V\l1 minn 
1r.wnpinllijl rHidcnti rMalta; 11 

(b) li &fIMdU jiġi aI ..... '1iI t onI la' 
inromrbwnni tir imliuer H-artikolu 2 la' 
dan I·AII. itd.. C$kluti profilti li j inqal&hu 
minn di~i!knd ;mħall.~ mill ·kont 11 ' 



_1111' !OMi'. 11' 

II.UI Iioomu1ijO .'''' 0 
.~ 

"BOCIdi.OO W-....,;,~ 11' 

IIU.Olootfuijo ~' .... ..... 

inromc bamni 110' kumplnlllj& oħra 
o:sidmti rMalllo; u 

(t) li d_ilni jkuft bamI PIOV1I 
dokwnm .... li Iwi &,IIaHOdiI~ ul­
K.wnmiswju li dak I .~x jt'w qlkJħ, 
MOPd il-bt, &ħaadu j ili alloUl lil kont 
110' iDrOme bamni. Ciħ&1I -fillij ict .. ' din il­
h~p, btrtilibl rnalInIġ minn .t«OW>l.Mt 
U llllirur pubbliku Ccrtilibl ikun ~ 
dotumm .... bit.Ħjjcd. 

93. (I) lI ·kmlitu 1.1' tau.a bmanij& 
b'rll.l wallda jkun Iwnsa u &hoxrin fil .mija 1.1' 
1-i/lQlt1lC' jew qlie&h li jkun mvut mill · 
kwnp ... nij .. okond Id-dispotizzjonijic:t .. ' l­
artikOOI 92 ta' dI01I l-Att, qabel n-. jsiru D 
truoqqil jt'w hlasijiet, ikunu li jkwtu. mill· 
imKnvni inrornc jt'w qlic&h. 

(2) Fil-bt .. ' incottw li jinkludi 
diYidmdi, q1ic&ħ kapiuli. ~ tOyallie$., 
kcr)a jt'w ..... n< icllcc-li jista' jip rimIIl minn 
kumP'D."iia raMkoti f'MaIl.I uli jinkilCb, meta 
.pplikllbbli , minn in~stimrnti silwali bun 
minn Mall.I, il-krcdilu .. ' WlX.I bman.i,il b"na 
waħda ghandu jkun kalkolll fuq l...minoot li 
jkun j ista' jiġi ri«-vul, WIR li litnoqqu kulL 
I&XX.I bamni,il (int .. ~.,. dirett&rnt1ll p minn 
IV il·għajn) i!dr. qibcln-. jsir Ili lnIqqil iehor 
jew ħlasijiet oħra, ikunu li jkunu. 

94. (I ) Mcl.l l-krcdilll .. ' \nU. 
bwraIIijl b'rata .....r.d.l jkun dovut li-. 
i«anc jew qJio:&ħ imIt:mmi D-artikoIu 92 ta' 
dan I·AII, d.I &1IAndU jinaħodd n-.' l­
imserm'li incottw jew qliqll, il_ lOIIIi 
li hekk tinkiseb tkun l..mmonl li &handu jip 
nl&lU.lt. 

(2) Għal __ ta' llimI li dwarlt.a 
jkun mlħdum 1-iMunre- Mond id· 
dispotizz)onijiet tu-l\lbartikolu ( I) 1.1' dan l­
artikQlu. l.....uoont .. ' laUI li ghandu jitllallas 
tahl dan l-Att għllldu j itnaqqas bI -ammont 111-
kmlilu .. ' I&lU.I bturonijl b'rlta dovuta dWlr 
dak l-~ 

I.tdo. nxu. l-anvnont tal-krcd.illl .. ' 
I&XX.I bamnijo. b'rata .....r.d.l jkun iJ:)cd minn 
l\amS.I u tmenin fil ·mijo. IIII·\LUI li jkollhl. 
titllallas mIħdu ..... billi tittichni it·tana li 
ghIndha ti1l'tallu fuq dlwk il -profitti li 
gl't&ndhnm ikunu allobti &ħalI-kont ili' illCOnX' 

b&rn.ni u minnhl titn.qqU kull t&UI bamnijl 
kumpcnsala taħt id-dispotll2joc1ljicl ul-ħelsien 
ta' \&XXI doppj I., I.Il ·helsien dWlr it.\I,UI. tal· 
tXJnIlOOllWCV!h fl>l.\ 1·;1JOOlIJ< u taJ -ħcl sif1l 
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unilaterali, ' -ammont 1.1.' dak I~ ma jDlDX 
jista' jingħall. bħala kumpeM jew blu lun. ghal 
xi linijict 1&' l-Atti dwar it-Tuxi. 

(J) Id-dispotinjonijie1 lu-
SUbUtikOIi (8). (9) 11 ( IO) la' l-artikolu 77 11 la' 
l-artikolu 7& 1.1.' dan l-Att aħandhom japplikaw 
mvbftis mvllUJdj., dwar il·kmtitu la' taxxa 
banWj& b'ma waħda kif japplikaw ghal 
~lsien minn taxxa domjL 

Dlopoti""ij;" k ...... 1- 9S. Mela, fi l-fehmA tal· Kunwnissarju, 
C'iw 11' IU.\I. isim sensiela la' 1mISaZZjonijict bil-għan 

waħdani jew ewlieni li j itnaqq .. l..mmoot 1.1.' 
taxxa li Jħandu jitħallu minn xi PaIII4a bil­
tħaddim tad-diJpot.i.zzjonijiet dwar 1ueditu lil' 
1&UI barranija b'ral.l. waħda li jiIUabU fl· 
arIikoI.i rninn 92 ... 94 u ' dan I·Att, dik il­
persuna IIo.&n intaual.l. daqslikicku d. 
dispotiu:jonijicl ma mnuxjapplikaw. 

Għall ·finijict 1.1.' d.m l...rtikolu, IICII~I. 
la' In.ns&12jonijicl IIiSSCT mwġ 

~jicl jew itjcd konispondcn1i jew 
tirlwlui, li jSlnI miU-i511:ss pmuna, jew 
dimwnml jew indiR"Uamcn1, skond il-kaL-, 

tiod. .. ·Wko ..... 196 3 1. Fit·Taqsima xl (Sctgħa gI\aIl-cghmil la' regoli) ta' l .. n 
_ 'l-,," priIotipoli. prin~plli, għ.mdu jidħol l-artikolu adid li ġej : 

Emnodo .. ' l-A" _ ... l­

lI:VihPP r.hOlriJoli Kap 
", 

96. U·Ministru. /"CSp)nUIbbli ghlIl-
~ ji$l.l.' miM tmien għa.I tmien jIogħmel 
I'Cgoli bi« b'mod ġcnePli jitwellqll d­
dispotittjonij icl la' dan l-Att \I għa.l dawk il ­
II....,jjea li b'dln l-Att h\l1Tlll a*"OriUlti li 
jkunu preskritti ," , 

32. L-Att dwar l-ltviluJlP lndllslrijali, ghandu jkollu dfdt 
Jkond l-anmda msc:mmija fil-TImi Skeda li tinsab ma' dan l-Att 



L-EWWEL SKEDA 

Skeda skond is-Subu1ikolu (I) 1&' l-Artikolu 2 1&' dan l-Att 

Numr\lI&' ,*!simiet, artikoli, liubartikoli, pa!'lpfi u sub-puqrafi I&għhom. 
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(Nol&: _ ' .... bNtikoli, ~fi jew sub-pa!'lpfi ma kienUJt innllll1CRli mill-ġdid, dawn ma 
j idlwJ. rdin l-bkeo:k.) 

Qdld ma in' munrnti 
mill-idid b'dan l-Att 

T"lima I 
• . 1 

2 
TIq$imt. 11 
Ll 

• 
Tlqsima 111 
LS 

S{ I)(d) 
S{I)(e) 
S( I)(f) 
50)(&) 
5(1)(h) 
SA 

6 
7 

• , 
tO 

T .. simlIV 
Lil 

1I(1)(ee) 
1I(1)(f) 
II( I)(&) 
1I (1)(h) 
l1(l)(i) 
11(1)(j) 
11(1)(k) 
11(1)(1) 
11(IXm) 
11(IXnvn) 
11(1)(11.) 
l1{ l )(o) 
1I{I)(P) 

l2 

Kif lUIR'IetUi mill-idid 
b'dan l-Att 

T .. sima I 
•. 1 

2 

l 

T"lima 11 

• 
4(I)(t) 
4(1)(d) 
4(I)(e) 
4(IXf) 
~llW 
S 
6 
7 • , 
tO 
li 

T .. simllII 
Ll2 

12(1)(f) 
12(1)(g) 
12(1)(h) 
12(I)(i) 
12(1)(j) 
1l(1)(k) 
12(1)(1) 
12(I)(m) 
12(I)(n) 
12(1)(0) 
12(1)(p) 
12(I)(q} 
12(I)(r) 
12(1)(1) 
II 

T .. simI IV 
14 

" 16 
17 
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Qabel ma lew IIwnerati 
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IT·TIENI SKEDA 

(Anikolu 32) 

Emmda ta' l-Att dwar 1-1tviJupp Indu.trijali, Kap 32S 

L-artikolu IS ta' l-Att dwar ._I.tvilupp Industrijali Kap 12S, għandu jiġi emendal bit-tkda taJ· 
proruo l i ~j fiHarftiegħu: 

MIt.da jekk ikun hnrm tibdil fiS-Khnn U2jonaIju ta\ ·kump&nnija ħdI.k li s­
seban &l2jOIWjU I·&did ma lOmlI ji1<kwaJifika &ħal 1'11.1. ta' laXU mnaqqsa taħt Ili 
arranġament kif intqU qabel je .... jekk hekk j ikkwalifika r-rata appliltabbli glial 
dak 1~1 Iklm iklar mir-rl.ta appIikabbli gIIall-azzjonista li jkun ~ .. 
a11urw. I-profini li ma kienux 1q&Wll\l H-«hIIar tu«IIA finanzjalja tI./.Dunpannija 
li taħbe.1 qaM! id-dll& lal-tibdil fis-scħmi al:ZjOrI-.jU nieqes kuLl Iq&$$im ta' 
profitti li jkun Jat liJ l-&lZjonisto. li jN! !Ian& fiS-K!UI Iirwuj&rja kumnli 
g.ħandbom ji*" nla.ul.li b'rata li Ikun id..:l.ilTcrmza bejn ir-rata ta' tLulli kimel 
Ihm appIibbbli kieku l-azzjonista 1 ·~d kdlu \-«ttjonijiel mcu. nqalgħu d.lwk 
il-prolilti, 11 r-rata attwalmmt applikati.. .. dik it.laUl.lkun WUIa li ti1ħ&1lu mill­
ku.mpt.Mija fi. __ ta' IIimIli fibajilqlSsmu dawk iI_profitti.R

, 

GblQ;jict M Batyoijjcl 

l.-&fIaa ta' dan 1-Abbon hu ... li jagħti flkn lill-miblri mllabbn. fi4...tiskon tal·Bud~1 
dwar il-tLU.I fuq l-inoomr. 



A BiLl • ...... 
AN ACT lo_NI liu 1<ICOIIIt! Tax Aa. Cap /23. 

BE IT ENACTED by the Pmidenl. by and wilh!he advice and CODScnI. 

of !he Houae of Re~nlaI.iVQ. in Ihil presenl Parliamenl lmm1b1ed. 
and by !he aulhority of lhe ume. as followl: 

I. (I) Thll ACt may be dted as !he Income Tu (AmendrnerI) 
Act. ]993, and shall be IUd and COllSuue(\ as one wilh lhe Income Tu 
Act, hM'cinal'ter rrletttd 10 as "!he principal Act ". 

(2) TItit Act shall oornc inlO force (Ill sucb doIle as the 
Minis&er n::IpQIIIible fOf fi,""""" may. by..oo.:e in the Gat.et!e appoinL 

Sbort Ii~. and 
.... ftl 

c.p12J. 

1. (I ) The Paru. sections, sut:-ctions, pangnplll and sub-- R t, ~of 
~ of \be principal Act as in force prior to !he (lOO,., ... "',.... JII"CI"'-. 
of !his Act. dIal1 be m1U/IIbered as appears in !he FiR! Scbedule to this 
Ad. 

(2) Any refermce in \be principal Act as in fOl"Ce prior to 
\be c:ommencc:mmt oftlUl Act. shall be deemed and construed 10 be a 
rderm;:c to !he Part, ICICtiun Of part thereof as rmUlllbered by !he Act. 
and !he principal Act is hm:by amended aooordingly. 

(3) Subject to the provWom of subIection (4)oflhis JCCtion. ",' ••• ti.~. in this Act to • Part, $/XIlon., Robudioft, pIf1IJnIph Of IUb­
pan&rap/I of the principal Act are rd"aca:Q 10 the mauve Pan. 
I«tion. lioblec1ioa. paragrapb or sub-~ Ih=of Id n::r....-.b ..... d 
in vimIc ofuoblec1ioa (I) of Ibis section. 

(4) ~ !he pnwisionI ofu,lwctioa (3) ollhis 
tection. the Pans and ~ of the principal Act whidl are deleted in 
viltUe of teetion 3 of this Act shall be consuur:d as rdcocnca to !hole 
Pant and 5eCIions of the principal ACI as in fon:c prior to !he 
oom~mCill of this Act. 

3. The following Parts and 5eCIions of !he principal Act $ball 
be dekled. lIIII illO Jliy: 

(a) Pan 11 . sec:lion$ 3 Md 4; 
(b) SMionI 3'. 36. 37. 38 and 39; 
(c) Pan X, scctionI 43 to 61 . both inclusive; 
(d) Pan XI . l«'lions 62. 6 3. 64 and 63; 
(c) Pan XII , .sec:UOllS 66. 67. 68. 69. 70 and 7] ; 
(0 Pan XIII, KClions 72. 73. 74. 74.0. . 7S. 76. 77 and 78: 

0d0Ii0a of ccnoio 
'"00 ...... of thr. 
pnoapol Aa. 
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........ M.or .... lof 

.... priootlpol Act. 

w Section 79: 
(b) Part XV , IeWOIII 86 10 93. both inclusive; and 
(ll Pan XVI. 1«tions 94 and 95 . 

4. In .subsection (I) 0( JeCtion 2 ohhe principal Act: 

(a) the foUowin& new defLlliOOo! w.u be insened immediately 
after the defInition of "dwgeable inrome", 

• ·coUectj~ investmenl .:heme" means llI1y II:hemc or 
amU1gemcnl which I, licaIsed under the Investment Services Act, 
1993;"; 

(b) in paraarapb (b) 0( the dcflllition of "c:omptlly", the 
wonIs -which provea 10 the Nli,flCtion 0( the CommiWoner tha! no! 

more than &ell per an of iu capital or of ill YOtin& ~ it owned or 
CIXIlroIlcd, di=dy or indiltlCtly. by any penon or pcnonI rcsiIIcd in 
Malta" shall bcddeled; 

(0;) the rollowilll new defillition shall be inxrtcd immediately 
after tbe definition of "o:Iebentun: ;nlerest", 

" "distribuUlbIe profits" IlIall mean !he lotal profits which are 
available for dil!tibutlon by • company !'e&ident in Mal ta under 
the Lawl for the time bci"l in f"," in Malta. and the disuibulable 
profits 5hall, for the puIJ!OIa of thiJ Act. be allo<;aICd 10 the 
followi:n& KCOIIIIta. thIIt lJ 10 UY. romp i ..... "e 8DOOUIIl. 
Maltese ta.ud -. Md 1JJIW;td.o;oool. and for the p.ooJK I 
ol this deflllirioa !hac ~nlI dWI comprise the diSlribwblc 
profits as Id OUI in the rapectiv.: ddirritiorl$;"; 

(d) the follow;n, new defInitions shall be inscned 
immediately aflCr the defutition of "dividend", 

• -equity holding" .haIl mean a hQIdi", of the nomin.! ,lIaR: 
capital in a company when the sh.areholding mtilkl the 
shareholder \0 I figllt 10 Votes, 10 profits availabk for disuibulion 
\0 shardaoIdcfS and 10 N.JcU Ivailable for diitribution on a 
windilll up of that company. and "equity slwu". "equity 
~hoIder" .00 "equity WrdIoIdin," .t.aIl be «IIISWed 
wxordingly; 

"foreip inoome _Rt" lhrJl. with dIect fmm the yur 
immediately preculing the year 0( ~t 1995. rnea/II",y rI 
the foUowillll ut.egoric:l 0( diJtributablc profits arU.ina in that rev 
and in subscquenl yeart I(l the extent that they result from ta .. blc 
AllXllue; 



(-> profi ts resullina from all di~, capital 
pM, imerest. royalties. renu and from .,y otber income 
which ~ liable to tax in Malta. receivable by • OJmp""'Y 
.ui<W in Malta .. 1IidI il not I ODmfJllly rqiMemI under tM 
Malta Fiun:iaJ Services Centn= Act Md derived, wbr:n: 
""",able. from iavcstmenu linIatcd <M.side MaJea; aDd 

(b) all profits or lains of . c:ompany =idm! in CopllO. 
Malla, wllk" Ire Uable 10 tax in Malta aocI lIUribo.lw.b1e w • 
permanent establishment (including 11 branch) situated ool.'lide 
Malta , and for these purposes "profits or ,ains" shall be 
calculated as if the perm_ escabiilJuncnc iI an indepcndcnl 
en!erpiJc ope..-illS in similar conditiOI'll and at 1lmI" length; ... 

(c) profits ~tin& flOln dividends paid out ol the 
foreip ~"e KCOUIll 0( anotha company fttidenl in Malta: 

Pro¥ided th.aI in !he case 0( • QIIllpany l;aIT)Iina UI. the 
bulineu of i~, or any other company which Is owned and 

controlled. directly or indim::tly, by ,och an ilUU_ company, 
the profits ... lIleh would. in accordance willl the above provilions.. 
stand 10 be a1localed 10 !he foreign income .:count will. for any 
financial 1r1l,., not be 10 alIOCaled: 

Provided f~ Iblll in tile I;a5e of, company which is 
IicaIsed u • bank in Malta or which forml part of • bMW"I 
J10UP 1.1 defined below, any profits wbicb would, in -=oniInce 
";!h tbe ~ proYiJions. SW>d 10 be &Uoe.ed to the foreign 
income .a:ounl will, for "'y finanQal year. not be 10 aUocucd 

.. >l"" 
(a) IIIOR Ihan nillC!y-five pc'f oenI (9,$'10) or iu 

ave. da.ily depoIits lhroughoul the financial year ~"en 
from pcnot\ll who an: DOl =idenI. in Malta; and 

(b) .. 'here the company fomu part 0( • banking 
,roup. such JfO\IJI m«U. on a ~onsoIidMed basil. the: 
n:qulmnenc specirled in paragrap/l (a) IOO¥C. 

For the ptJf1!05eI of IlIil proviso: 

(I) '"hInkina; JrOUp. 5h.aIl wmprisc only 
Maltese rrgistered wmpanies. at least one al ",,·1Lich ItIU$I 

be a bank IicaIlCd in MallI, and wlLich C'OIIIpania: are 
memben al I b-.kina IfOUP al compIIIie$. Two 
wmpaniQ IhaII be dta.w;d to be _",ben all bankin& 
IrouP al C'OIIIpanles if one is tJx tal pet oent affilillc al 
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the Olher or bOOt are Ial PC' cent affitiales of I. Ihird 
~ompany For this pU1pO&e. a company lhall be dcancd 
10 be I. ten pe:r cent affiliate of another company (parelll 
COIIIp3IIY): 

(i) if and 10 long as more than ten 
per QeD[ of ill ordinary ~ capital and _ 

than ten per Uni of iu voting rights art! owned 
diroctly or indirectly by the parent «Knpany; or 

(ii) the parenl COIIIplWly 1$ 

benefICially entitled either dim:tly or indircct.ly 
\0 more than ten per cc:nl of any profilJ avaibble 
for distribution 10 the ordilwy Ihareboiden of 
the affiliate COJmpany; or 

( iii) the p&mIl COOlI*t)' w<Wd be 
benefICially entitled either directly or indim:tly 
10 more than ten pcr cent of any assets of the 
affilwc COOlplWly avaibblc for d i5uibution 10 its 
ordinary shareholders on winding up: 

PTovided thaI notwithstandillj the above 
provisions. I. company wllich has been ~uiml by a 
bank in satisfaction of a debt and which does no! 

Otherwi2 form part of the bank's busillCSS shall be 
do:emed nOlIO form pwt of It banking group; 

(b) "average daily deposits' shan be 
computed by taDlII the Iou] deposits al the cnd of each 
day for !he financial year and dividing such amounts by 
the nwnller of days in that financial year and average 
daily depoIiu taken from penons who are not resKkol in 
Malta Ihall be computed in like manner. lbe word 
"deposiu" shall have the meaning a.nigned to il in the 
Banking Act. 1994; 

(cl the amount of the consolidated avemge 
(\aily depoIits of I. banking group .h.al.1 include only 
deposits acupced by complUlies forming p;lrt of the 
banking II'OUJ> pllo;od by pcnons other than SU<.:h 
companies: 

Provided finally, that in the case of an "IntemaUonal 
Trading Company", the profits which would. in accordance with 
LhII: above provisions, $land to be anoca~ 10 LhII: fcnign irw::ome 
account will, fOl any financial year, not be so allocated." ; 





C .66 

Providcrllhal such diffemltc to be ..... iD:!uded &hall DOl 
exceed the difference in inoome which would be charged 10 
taJ., and whir;h could have heal distritued by the company by 
way of dividend of its sharebolders. if the company had not 
I:x= entitled 10 deductions under section 8 of the inOOstrW 
Development Act. but 10 deductions ccnlanplatcd by 
paragraphs (0 and (j) of IlUbsection (I) of soction 14 of this 
Act. 

"participatin& holding" shall mean a holding which arises 
where: 

(a) a «Impany holds dimctly al leas! ten pcn;enl of 
the: equity lilwel of • company 001 resident in Malta wIDe 
capital is wholly ~ partly divided into shares: 

Provided that where the sh~ held confer differmt 
percentages of entitlement with re~1 10 VOles, 10 profits 
available (or distribution and to assets available for 
distribution on • winding up, lbe lowest IJ'C'ICentage figure 
shall be deemed 10 be lbe pcn:entage of Qluity lhares heLd; or 

(h) a company is an equity ~boIdcr in a 
company not ~ in Malta and the ~ ~r 

company il entitled at its option to call (or and lICqUire the 
entire balance: of the equity sha= nQt held by IhaI cquily 
s~holder company to the: extent permittcd by the bw of the 
country in whkh the equity stwes are held; or 

(c) a company is an equity shareholder In a 
company not resident in Malta and the equity shareholder 
company i, entitled to first rrlusal in the event of the pmpo!5C'd 
dispoi<ll . mbnption orcanc:ellation of all of !he equity shares 
of IhaI company not held by !hac equity shareholder company; 
~ 

(4) I company is an equity ~holder in a 
company not resident in Mall.a and is entitled to either sit m 
the Board or appoint a perwn to sit on the Board of that 
company M a dinxtor; or 

(e) a company il an equity $hareholder whicb 
invests a minimum J\IDI of five hWldm:llhoosand Mahes.e!iri 
(or lheequivalenl ~ in a (Ottign C1.Im'ncy) in I company not 
_idem in Malta; or 



{O a ~ompany is an equity shareholder in a 
company not resident In Malta and when: the holdin& of soch 
.shares is for the furtb:rance of its own busineSl: 

Provided tNl • holding of shares whether equiry IIw'es 
or 001. in I company not resident In Malta. held as trading ROck 

for the purp<lK of a trade shall not constilllle • ".,.ni<;ipaling 
holding";"; 

(g) in the definiti()!l of "~ident in Malta", for tile words 
"when applied 10 a body of persons, means any body of persons the 
control and manasernent of whose busiReSS are exercised in Malta" , 
~ shall be wbsIi!U1ed the words "when appUed 10. body of pmons, 
means any body of penonI the control and llWIa3ement of who&c 
business are e:o;erciscd in Malp, provided that a compMy illO;OiPOillled 
in Malta OIl or after IsI July 1994 IbaIl be resident in Malta and Imy 
Other company ;nc;orporaed in Malla shall be resident in Malta fmm 
1st July 1995 where the manasement and control of the business of the 
company is exercised outside Malta"; 

(h) in the definition of "the Special Commissioners", for the 
words "under section 66 of lhis Act" then: shall be substituted the 
words "under ICICtion J.4 of the Taxes Management A~I, 1993"; 

(() in the dcfmltion of "tax", for the words "jmposed by this 
Act" tbere IhalI be substiruted the words "jmpo&cd by the Taxes Acts"; 

(j) im...w;.cdy after the definition of "tax", tbere sbal.1 be 
inserted the foUowing new definition: 

"!he Tucs Acu" shall CQlloctively mean thi$ Act and !he 
TMet Management Act, 1993;"; 

followJ: 
(k) the definition of "total income" , hall be amended as 

(il for !he words "of Part VI;", tbere shall be 
wbstituted the words "of Part VI:"; and 

(iil immediately al the end the~. tll= sball be 
addc<Ithe following proviw: 

"Provided that any income wru..:h is nOl relp.lin:d 
to be disclO&ed and is not disclosed in aocordance with 
the provisions of the Tues Acts shall not form pan of 
lotal income;"; and 
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_~ollbo 

principal AOL 

(I) the foUowing DeW definition shall be ill$eltC'.d immediately 
after the definition 01 "\OOll income", 

• "\IIII.IlI.cd ~ouru' Ih.aIl wnsiM of thole profits (or losses 8$ 

the case may be), which represent the total distributable profits (a 
positive amount) or the total accumulated losses (I negatiyt! 
amount) as the case may be. and deducting ~rom the total sum 
of the amounlll allocated to the ("",,go incCJme account and the 
Maltese taxed acc ...... nt;·. 

S, lmmedialcly after section 2 of the principal Act, there shall 
be added the following section: 

3. ~ admini5lfalion of this Act shall 
be vested in Ihe Commiu ioner. and the 
provisions of sectioN 3 and 4 of the Taxes 
Management Aa, 1993, shall apply 10 the 
Commissioner in the exerei$e of his powers 
and functions under this Act.", 

.. Subtcction (9) of 5CCIion !I of the principal Act l hall be dclcu:d 
and shall be IlUbstituted by the following new subsection: 

"(11) When: an .-et il Inmsfe~ from onc rompMy 10 
lUllXher ~ompany and soch companies are: 

(a) deemed 10 be a I"""P of companies for the 
purposes of K<.:lion 16 of Ihis Act. or 

(b) C(ftrOlJcd and bcne(.,;wly owned dirmly or 
indirectly 10 the e~1enI of more than fifty percent by the same 
shareholders. 

iI shall be dmncd that no kiss or gain bas ariKD from the tnuufcr. 
In ascenaining the capital gain where su<;h an ane1 is 
subseqllC11()Y InlnSferred by. company 10 another company which 
does 001 fall within tbe provisions of ~JflIphs (.) or (b) of this 
sub5e<.:tion, as the 'MC may be. the base ")SI of the asset that 
would be «K1'iidered shall be the original COSI exi sti ng before the 
first transfer too!r,; place.". 

7. Immediately after seaion S of the principal Act. there shall be 
added the following new leCtion: 



c ". 
6. (I) For the ~ or this section, ... ~" s.m:. 

fill "invesr_ IIeI"riceI upMrialc" t.ball_ ~ 
..:Iy iDdiriclull 10'lIo it an emr" yee of, Of 

pI"O'IU:I ~ to. an in~ aerviceI 
company. as defiB::d in t«lion U of thiJ /v;1., 

and eilhcr: 

(a) il noI ordinarily resident 
and not domiciled in Malta; or 

(b) '"'. not ~dent in 
Malta for • minimwn period of three 
)'eaR imnvd1 .... ly pRIC<dina: till: )'elf in 
wlti<;b be (Omll.~ ,. such mlployme:r-. 
wiI.b or providcI servicel to l1li)' 

ifr;Qt".... Mn1ca _pili)' M 
af... Md and. po.iOr;d thII: cbiD& the 
uid thrce years u:;h indimw has 
been cnwed G:I • full time buis in • 
similw poIilioa _iOe MaIIa. 

(2) An inyetlment Krvicc:t 
upalriale. for !he period from the ye. 
procedin& tbe fint year of lWCISIllent in which 
he i. fifll liable to till under the provisions or 
thit Act LIp to and includillJ tbe year precaliltJ 
the tmtb )'elf of --. Ihall IIOC be Iiabk 
10 tu. 00 inI;ome ",LMi.ll& 10 the followin& 
c:xpendilUre i~ for the benefit of the 
in~ ser-.iceI upMriMc or !lit imnwIiJle 

family '" cbe m.dbdalll Khm COIIIplIly of 
which he is M empIoya: or 10 which he 
provida: inVQlmenl. servicel: 

(I) ranovaI <:O$U ita respect 
of relocation 10 Of fl'l)ll\ Malta; 

(b) a:commodaOOn 
upeMe$1ncumd in Malta; 

(c;) trI~1 COIlS in rapccI: of 
vililS by the in~ IoetVica 
upauilllc and his immediale family 10 
or from Malta; 

(d) provision of • ear for 
\he use or !be ~ IeI'Vica 
upauiMe in Maha; 
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jOiaipoI ...... 

(0:) • IIII7vmti(m of IlOl 

nxn than !WO btmdmI and fifty liri per 
eaIcndar manrh; 

(f) medical upenses JrId 
medical insurance; and 

W IChooI fea in rapecI of 
~ dUldm1 of the inV$lDmt seMees 
upalriale.. 

(3) An inVCSlmenllCrvitea e~patriale 
IobalJ be IrnIed as IlOl ~ in Malta for the 
PUIpOKl of paragraph (c) of subsection (I) cl 
I«Iion 12 of\tmA<;t.", 

I . Subsection (9) of KCtion 7 of !he princi.-J Act WJJ be 
deleted n1 oball be dlttitwod by !he followio& DeW ........ ion: 

"(9) Any aau mnalnin& after tu has been td olr ... 
pI'O'ridcd in SI"""ion (8) of \his so=tion shall be mWldcd in 
~ with the provl. iOllJ of section 48 of the Taxes 
MilIIllgcment Act, 1993.", 

,. In subsection (S) of KClion 8 of the prino;i~ Act. (Of !he 
wordl ltaning from "Nocwithstandina Ill)' other provision of thit Aa' 
\0 "the ConunisI.ioncr may', Ibm: dIaIl be sub5t.ilutecI the w«III. 
"NoIwithstandinJ lily other provilion of the Tues Acu, GIber than 
.......,.. 31 of the Taxes M~ Act, 199), !he Com~ ..,.. 

10. SubIection (4) 01 KCtion \I of tile principal Act $hall be 
deleted and Ioball be substin.ue4 by the following new subocction: 

"(4) I f. JlC'I"SOn does noc elect u provided in ... bsco.:tion (3) of 
this section, the Illquimnentl of $C:CtioQ 10 of the Taxes 
Management Act, ]993 5hall IlOl be mforced in IUs ~,ard in 
~peeI of Ill)' year of usessment on a:,:o;oo.tnt of which the 
provisions of JUbsection (1) 0( Ihi. S«tion apply.' . 

It. In t«tion 12 of the prindpal Act: 

(al parq:rapll (e). inc:ludilll the provisos thm:d, 01 
A,,*,"ion (I ) the~ shall be deleled and ,hall be subslilUled by 
the followina new ~ 



"(c) (i) any inlereIt 01' royJIrj/,:ll accruillJ to 01' 

derived by ... y penon not resident in MalUI: 

f"rvridcd thal ~ aemphon under this ~ 
pan.,noph sIWI not apply in I'CI~ cl ~y yeW in wbic:h !hi: 
said ~ iI mpced in trade: Of bI4i_ ia Malta throuab 
• pm!I.-..:nt estabIi5hmmt li~ tharil! .".;I ~ the 
toy&ltiel 01' the dcb( ebim in rc:spoet cl whicb the interut il 
paid _ effec:tively conno;:tcd with .uc:h permanent 

c:stabIi.hmmt: 

(ii) any ,airu 01' profiu accruillJ to 01' 

derived by any pmon not I'CIident in MalUl on. di~ r:I 
any Ihara IX KCUritiel in a eomparly (whicb fOf the 
.voidlnec cl dwbt inckIdeI mImIption., liqoridciM Of 

canoellaDoa) whic:h il not • O(Ia'J!'*Iy the assets cl .. '1W;h 
c:cnsisc wlIoIly Of priDcipally cl immoYlobk pvptilJ .irualed 
in Mal\a; 

f"rvridcd 1bat such noo·l'l'Iidcnt pcnon il !hi: 
beneficial owner of !he in~t, royalty. pin 01' profit as !hi: 
cue may be. and tbat suo:.:h PO:I'$C)r\ it not owned and 
controlled by. di~y 01' indim:tly. IIOf ..:u on behalf of • 
po:l'IOn who il on.Iinarily ~t and domic iled in Maha;"; 

(b) immedi .. dy after ~ (r) of suIJuo;Uoa (I) tbereoC. 
theft sIWI be Id6ed the followin& DeW puqr1IIph: 

(c) immediately .fter 51>bsc<:1ion (4) thereof. there IIWI be 
added the followin, newlUbs«tion: 

"(5) A eoIlecti~ iIroaurltlll ~ (whicb is not 

oonstituled as a unit 1n,IJI) may wai~ iu riJht 10 aoc:mption 
from tall. Suc:h waiver lhall not be applicable in respect r:I 
any piN or profiu ~iscd on I dispouJ (whkh for !hi: 
.voidance of doubt includes rodmlption. Uquid.al:ion or 
eanttllation) of any inve$lments. usetl 01' liabilities held by 
the ilfQteSaid ICheme. Suc:b waiver shall be uen::ised by 
~vance notice in writ in. to the Commiuioner. The Aid 
notice lhall tet 0I.II1he year of _mmt in rc:spect 0( whicb 
the waiver IIWI becutlt appIiabIe • .".;I .tWl be notified 10 
the Commissiux:r not J.er Ibm the fil'lt day cllhe uid 'Je¥ 
cl '1'/,:11' ment. •. 
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~ol_...a.-

1'.16. 17. 11. 19.10. 11 
ODd 22 10 me p;.:;pooi AeL 

12. lmmediaIely afler Kdion 14 ollbe priocipal Aa, thc:~.tIall 
be a:Sded lhe fol1owilll new Kdions: 

IS. (1) Fon he purpoteS Oflhil w;:tion 
investment services company shall mean a 
company which holds IU1 invCSllllent leIVK:a 
IiceDce issued under scctiOII 6 of the 
10_ Services Act, 1993 Md whole 
acti.viliea IOIdy comprise the provision of 
mmagemaM. .m.inislnltion. pfd:eepina. or 
invatmenll advK:c 10 <."OI\ecrive inw:llma1l 
schemes '" def.-:i in the afOl "id Act; 

(2) For !be purJXIIeI of IllCelUining 
the I(Jtal iR:ome of an in~ services 
company, the MrIOUm spcQflCd in puaJrap/JI 
(a) 10 (e) ol this p~ tb.all. at the 
company'. option. be allowed .. drd..cti<w in 
.s..titioa to or as I repIM:ement for. N IbI: cue 
may be, the amoonu atIowod wvJer RJbIection 
(I) of scetion 14 ofthil Act and shall be IUbjoel: 
to the: eonditlons Itipu lated in thallOCtion. For 
this purpose: 

(a> ~ntaI, huti"l. l'altting. 
buiklin& mainIcaaro::. buildin& 
i~ and olher building 
oa:upancy costs incurn:d in the period 
from the year P""""'ing the finl year 
of ~ in wlLicb the invam>enl: 
terVlcet company fil'll booolOl(:' JiabIe 
10 tu under this Act I,Ip 10 and 
indudq !be year pnadin& thc: talth 
year of .-smell! shall be a1~ lIS 

an ..:kIilionaI one bundR:d paeea of 
wch Upmdi"R; 

(b) • onc ~ per omI 

dcW:tioo shall repUoe the d9Jctions 
provided for under paraanphs (0 and 
(j) of ,ubsection (1) of 5eCtion \4 of 
this Act in respect of expenditure 
which I. ilnJmd in the period 
oommero::ing from the year ~I 
the fin. year of a.ues:!lmcnl in which 
the investmerW. servica coml*'Y fint 
becomes liable 10 tu under thc: 
provisions 01 this Act up 10 and 



iDcIudina Ibe year pnadilll the fifth 
year 0( I$$eAmenl and, in addition, 
ClIpcndi~ in respcd of a«x:e 
pmnise5 shaJl be di&itK foe" aach 
deduc60n u if the Jaili pmru.e. weft 

industrial buildinp; 

(c) the amounts invcstc:d by 
IU1 investment savi<.:es company for in 
own account in a coUective inVCSlmcnt 
..::heme IT\aIIaied by that company 
shall be a1lowt:d as a deduction if 5UCh 
iDvestmenI it made durinJ !he period 
~ from the year pm:o;Iina 
the first )'1:21 of UIeSImenI in which 
!he investmenlservm company first 
beo.;omes liable to W; under the 
proYi$iooI of this AI:t up 10 and 
ia::hJcIin& the year precedi", \he fifth 
year ol_t1tmenf~ 

I'I-oridcd that tuCh fundi so 
invested are not disinveued from P.lCh 
ooIIectiyc investmml .. hc:me ifth.iD 
two years of !he TNJrina of the laid 
im-e:stillen!: 

Provided funhcr that this 
additional doduction , hall not affect 
the amount which ;, 10 be taken III the 
COIl of lICq~ition of loch investmenl 
for the purposes d any OIher 
provision of this N:t. md also 
~ thM IUCh dec,,,"'ionI shall 
not be carried forward .. part of • 
loss to be lid off qain5t the 
company. liability in mpo:c:l of I 
capital pin arilina on Ihe dj.potaI of 
its invatl,1Q1U iD tbe coUt:a:ive 
in~GiUi"*,, ICheme; 

(4) mnunc:ralion pW by an 
investment .ervices company 10 ill 

o:mployecs who Im J'eIIidcnt in Malta 
,hall be allowed at an additional one 
IIuncIR:d pc:n:cnl 01 that ~unentlm 
if luch upcnditure ;1 inc:uned dw\ng 
the period c:ommencin& from the year 
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preceding the year of assessment in 
which the investment service company 
fil$l boccmc:I liable to tal. under the 
provisions of this Act up to and 
indudillj the year pm;eding the lenm 
year of a.uet,ment; 

(e) ~ shall be allowed 
as a dedul;:tion lIIIy odIer apenses and 
IlllIBOinp incurTftI by the inveslment 
services company "'lIolly and 
e~clU'lively for the f'l1I'l106C' ol 
carrying on its busillC$i and which 
... "OU!d odierwise not ha~ been 
a1Jowed as a dMnion under the 
pmYWonl olsubs«tioo (I) of teetion 
14 of this Act. 

(3) Where l1li investment &e!'\lices 
(:ompany lncllJl; apenditure befon: it begins to 
carry on its busineu. and the expenditure -

(a) i, irx:unaI DOt more 
than five yCOlU"l before that time; and 

(b) i. not deductible in 
ascenaining the tOllll income of the 
in\lC5lmel1l serv;.;a company, but 
would ha~ been SO deductible under 
subsection ( I ) cl teetion 14 or under 
panignlp!t (e) of 'ub6oction (2) of this 
section had it been incurrN after that 
time:. 

such expendil\Jfe shall be Ifeated as incum:d on 
the day on ",hich the business i, fil$l canied on 
by the inve:suneot services company. and 
panigraphs (a) to (d) of subsection (2) of this 
section shall apply in respcc1 of such 
expenditure. 

(4) The addilion.al dedlJ::1ions 
ip:Ofled in ' .. bsc .... ion (2) cl this section 
~t the maximum dedIIctions allov,ed for 
the purposes of that subseclion. and an 
invesuncnt servi<.:cs <:(Impany need not claim the 
full amount of such maximum deductions in 
respect of any year of assessrTIeru. 



(') ~ IIdditional dcdI.ctionI 
provided for in Ibi. section 5hal1 IlOl be taken 
inIo KlCQI'nl in deterrnnn, the _ of loss. 
if any. avaiLable for su=nder IIIlder the 
provi$ions cl IeCIions 16 10 22 (&roup rdief 
provisions) of thi. Act. 

16. For !he PUrpl)la of Ihi.section WId 
01 KCrioill 17 10 22 of IhiI Ad. bm:inafter 
colIec:tivdy memd 10 (in;:bIin& !his 1CUioo) 

u the "JIQIp !die( ~ions·, !wo 
aJIIlpanies raidenI: In Malta 001 neither of 
wllk:h is I!:Iident for laX pwposes in any DIher 
COUIIlI)I shall be dea,lOd 10 be membc:,. of a 
I10Up of compWai if ODe is the fifty-one 
paalll wt.iItiary 01 Ihe O!ha" or bodI we 
rlfty-one ~n:el" ", .. idlaries of • lhird 
company n5idenl in MaIIa. 

For the putpOtel of the lroo.oP ~lid 
pro"<'i.ions •• company shall be dmned 10 be a 
fifly-one ~n:enI ", .. idiary 01 IIlOIbn 
company. bemnal\er rd"erred 10 as the "pam!1 

company": 

<a) if and 10 10lIl as man: 
than finy pcrcclll of ill; ordinary ,hire 
apilal and man: than r.ny ~Icent ol 
ilS voUn, ritbll 1ft owned directly or 
indirectly by the.,-... company: WId 

(b) the pa=il company is 
bend"lCiaUy entitlw either direc:tJy or 
indirectly 10 0JMn IhaI fifty ~ ol 
Ill)' pn)fill available for disuibution 10 
the ordinafy In.dIoIdo::n of the 
"'bsidiary company; and 

(c) 1110: p;u-enl company 
wuuId be bmd"lCiaUy cnWed either 
directly or indilt'dly 10 more than fifty 
~n:enI ol .. y _tell ollhe lUbIidiary 
cam.,...., .vailabk for di.wibWon 10 
iu ordinary &hart:hoIden 01"1 I winding 
'p. 
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Sw. t <I. rrUd -­..... 17. (I) SubjoeI to. and iD aa:ordance 
with. \be JXO¥ilionl of tb;' section md of 
Kdions 18 10 22 of thi, Act. liIowabIe Ioua 
may. in Ihe case Id 0\1: in sut.ection (2) of 
this teetioa., be u .. tulaed by a com.-y. 
hminaft~ rderred 10 as "lbe _.Clw;leiiQ& 
company". md. 011 \be makin& of a claim by 
anoIher company. ba'einaftcr referred 10 as 
"the claimanl -I*IY". be allowed 10 \be 
claimant company by way of a relief from tu 
called "aroup relief" . A claim made by yinue 
of thil IUbacetion Is bereinaflCf reft'l'TCd 10 as a 
",roupdaim", 

(2) Group relicf Wl.I be .YaiJabIe 
when: \be _.eoduina o;:ompMy md the 
claimant CCfII!*Iy .,., both membm of the 

same ,roup lhrou&hoI.c the re- ptec:edi11l the 
re- of ISSCAment ror which the relief ;. , ....... 

(3) For any year of __ ... !WO 

or more claimant companies may make IfOUP 
claims relatin, to the _ IUl'renderin& 

eornl*lY· 

(t) A payment f Qr IJOUP reUef-

(a) shaIJ. !lOt be uhn into 
.:cvunt in COIIlptDl& profiu Qr IoaeI 
01 eitber company for \be p.1I'IICIIft 01 
Ill. impoloed by this Aa; and 

(b) shall not. ror lIIIy 01 the 
~ of this Act, be rqarOed IS • 
dIstribution. 

For the ~ of tb;. lUbKclion -. 
piIyment for ,roup relier means • paymetll 
made by the claimant company 10 the 
turm>derin& company in pursu.ano.:e of an 
~1 between d'eem in l'e$pect 01 an 
_ IW'Clldaed by way of JI'IlO.Ip rdid'. 
beina a pIIyment not e'CCICdi", thaI: amounL 



a.-__ k 

• 0 t ... .,._'" 

II<IiIP .. W . 

IS. (I) (I) If in tile )Ut ...,....-tina • 
year or ._''MnI !he ~ corn.,..y 
his ~ In IIIowIlble Iou. !be amoo.mI or 
!be bs may be Kt off for !he P"i"P'*I ollLl 
q:airut Iht lotli income ol Iht c11i....­
company for Iht COI'I"tSpondiaa )'UI' ol 
~ Wld. wlieft; applicable, for 
sub8equenI yeus ol -.ncnt provided IhM 
in !he yell' in wloK:1o lhe lUITC.oda it., OOIlli*'Y 
illCW'S lhe IOJS botIo OOIllpwUCI have 
.,.;ountilij periods whkh bealn Md end on Iht 
same dates: 

f'Tooooided IhM wbrn: tile surmodmn& 
COIIIipllly maka up ICICOUIIU IIId pay. ILl in • 
cum:ncy other lhIn IhM ol tbe claillUlll 
cornpllly .. y klu _ouodeoed IhIlI be Kt off 
q:1i1lJt !he IOtal income ol !be cllillUlll 
oompllly u aforesaid. aftcr suc:h IfIlOUIiI is 
coovmcd 10 !be o:urmw;y in which !be c1liman! 
o.:or!IJW'y I!IIka lip ICCOOIIIt Md .-". ILl. 
Such OXIvtnion shaI.I be carried 0Ul by 
n:fertnee 10 !be mean rile or rilCI ol eJlcblnsc 
between .uch ao=no::y or CUITCIlciCI IIId the 
MIl!cse UrI rolinS on !be !ut day of !he 
lICCOUIl!ing period 10 which $lOCh loss n:fen u 
iswed by tile Ctnlrll Bank or Mala. 

(b) A sumndtrinc compllly may 
llM ' eudu ~ ~ by wlY ol IfOilP 
relie( ia u:o:eu ol !be lOW in"w... ol tbe 
cLa;mInl corn..., in the year pm:edins • yell' 

or IWCIIlI'ICIII. in which cue !be cilillUlll 
company may carry f()<Ward Md le( orr tbc5e 
IosJu in IIC«lI'dance with tIoc provisions or 
par&&rIph W of subsec:lion (1) ol KCtion 14 or 
litis Aa III if they wen: 1_ 01 ill own trade. 

(c) WbeR!he IlJowIble 1oss, had 
il heal • profit, would ~ heal Illocllt!d le 

!be Mlllete II:ltd ~nt 01 !he 1lIJ1'etIderin& 
company, !be cllimant compMlly may only 
dtduc:t such I0&oI fmrn ilt IOW inoome u would 
IWld 10 be alIocIttd 10 lit M,,,Io_ wed 
ICC(JlmI mol IlUCIo I0&oI nIIy only be cIfritd 
fOfWard q:1iDst tlIo: cllimlo:ll: cornp;nYI IOtII 
illalUlt! arWng in lubsequent ycan u would 
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stand 10 be allocated 10 its Maltese taxed 

~"' 

(d) When: the: allowable loss, had 
il been a profil, would have been allOCaled to 
the foreign income lICCount of the: sumndering 
company, the claimant company may only 
deduct 5UCh loss from ilS IOIal inoome as would 
stand to be allocau:d 10 ilS foreign im:ome 
accounl and such loss may ooIy be earned 
forward against the claimant company's lotal 
income arising in subsequenl years as would 
stand 10 be a1loca!ed to its foreign income 
account. 

(2) Notwithstanding !be provisions 
of subscc!ion (I) of this section, a company 
which is either -

(_) newly incorpo<alW and 
at all times after its incorporation 
satisr.es the conditions 10 be deemed a 
member of the $8Il'Ie group of 
companies as aoother company in the 
year pre;:eding a year of assessment 
and has lhe $8Il'Ie accQUnling period end 
dale as tha! other company in that year 
preceding the year of 8SSelSlllcnt. or 

(b) wound up pan way 
through its accounling period and until 
it is so wound up satisfies the 

conditions to be deemed a member of 
the same group as anotber company in 
the year pm;eding a year of assessment 
and has the same accounting period 
start date as tha! (l(her company in that 
year prectding the year of assessment. 

will be ~ for the purposes of pamgrnph 
(a) of subs«:tion (I) of this section to have an 
accounting period which begins and eods on the 
same date as that of Iha! other company and 
group relief shall be available in full for thal 
year. 



19. If, ~ from this ..:aion, • 
company is • member 0( I IrouP of 
oornpanies. and arrangements are in ,..j"......-e 
the .oIe or main purpose 0( whKh is 10 n:duce 
any company's tu liability. and by virtue cL 
the said arrangements !hat company woold 
cease to be a member of thaI group cl 
oompll!lics, then that company sball be treated 
as not being a member of that grQUP cl. 
companies for any year precedins a year 0( 

lLSlleSStnent in which the uid arrangements are 
in uistcnce. 

20. (I) Relief shall not be liven more 
!haD QDCC, wbctber by givina group relief and 
by Jivin& _ other relief (in respect of any 
year of assessment) 10 the sunendering 
o;QIIlpany, or by givin, VOUP relid more !ban 
once. in respco;t of \he same amount. 

(2) In III:COrdance .... ith the provisions 
of sub6cclion (I) of rhi, section, two or more 
claimant companiel cannot, in ~pect of any 
onc loss, obtain in tou.! moo: rclid' tllan could 
be obtained by a l ingl .. claimant company. 

21. A claim for group relid: 

(-.) need not be fOf the full 
amount available , 

(b) dIaIlincludetbewnseru 
of the SUl1'endcring company Kt cut in 
such form as !he Commissioner may 
require. and 

(c) must be made ru')I later 
than IWcl~ montlu following tile md 
of the company's IICWlUIting period 
which dilt,. fall, within tbe year 
immediately JftCeding the year of 
assessment for which the claim in --

22. For the purpose 0( the group ",IX:{ 

pruvisjcm: 
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(11 • rd'erence 10 

"allowable klN" or "a/lowIbIo: \o:vn" 
dIaJ1 be 0DIIItNed • I mcrcnce 10 the 
Iou or ~ referred 10 in parappb 
(J) of IUblection ( I) of KICtioo 14 01 
IhU Ad. 10 !he QlenI thaI. rbq ~ 
inromd in \he yus IftCediIll the year 
of a,nc$SmenI and JR not unn:I.ieved 
losses carried forward from preYiOUl 
~;and 

(b) rdQUIfOU 10 "IOW 

ioc:oIM" IhalI have !he memin& 
MSigned 10 ;1 by 5eCtion 2 of thill Aa 
bill shall be c:ompuled bef~ -.y 
"'.d"ction it mad!: in raped of JroUp 
relief:. 

IJ. In soction 24 of the principal Act: 

(a) in sublc:aion (I) Iherrof. for die wonIIlWtiog from 
"rmder 10 the CommlIIioner" 10 !he worda ",i _ . wbicb 
oa:ur in the panarapb immediaIo:ly after para&.rapb (c) Q(!he said 
,,,bteaion. Ibat; sNIl be sut.tiwced the words "rmdc:r 10 the 
Commissioner •• !he _ time as he rendell hi, ~um of income 
under section 10 of the Tues Management Act. 1993, • 
Italcmenl"; and 

Cb) subIection (6) tbueof IIIIaI.I be ""'Her! aod lb.all be 
A.t.ti1Uk(l by tbI: foUowilli new .. obJ«:tion: 

"(6) NoIhina in IUbKctions (4) and (5) of thb t«tion 
c:o.uinod sball .. ,,>eIK die Commiui<.mrf in the uame of 
the pow« OOIIfemd upon him by !bole subMctions from 
bein, questioned in In .~al in ~ with the 
provillons of scctiOl\l 35 and 37 of the Tuea Manaacmcnl 
Act, 1993.", 

14. lmrnedisuIy after I«Iioa 24 of the prillCipaJ Act thtn: dIaJ1 
be added the following new teCtion: 



""PP'_!.,ol~ 
\(00:M. 

25. For the purposes of sectioN 14 10 
24. both inclusive. of this AcI. expenses 
incurn:d in the proWetion of, and allowable 
deductloos given in respect of. profits which 
are aI\ocllled \0 the foreign income 1\C(;OUnl 

must lirst be dedllCted against the iIK:ome from 
which such profilS are derived..". 

1.5. lmmediaIeIy after &eetion 31 of'the priAcipal Act, there dIaJJ 
be inscnc:d the following DeW it!dions: 

.,......", of oertI!in 
" ........ nl Uotorr. by -
Obli ...... of pt.,." 10 
...".,. W. rlOO! \!Iv_", -. 

32. Sectiom 33 10 42 of this Act which, 
both inclusive and together with lhis section 
are hereinafter collectively refenM 10 as "the 
investment Income provisions", wntain 
provisions for the lIUation of certain 
in" .. " .... , iDcome by means of deduction by 
!he payor aM they dIaJJ apply. wh= !be 
oonteJ".1 10 requires. IlOtWilhstanding anything 
to the CIXItrary contaioed in this Act. 

33. (I) A p"yor shall deducl lIU from 
every payment 10 a recipient of inve5Utlent 
income, howroever made, at a nIIe of fifteen 
cenll on every lira of JllCh payment 

(2) A payor shall render an attOUIll 

10 the CommiWono:r of all amouPl$ 50 
deducted. bul shall not speo;ify the idenliry of 
the recipienl: and. subject to the provisions of 
S!.Ib6c:<;tion (J) of this lCdion, every amount 
deducted shall be a debI: due from JUCh payor to 
!he Commissioner payable not laler than the 
fOllneetllh day following the end of the month in 
which the payment was made IIld , hall be 
n:covmble as such. 

(3) 1k payor sIIal.I upoa making • 
payment of inveSImenl income furnish each 
=ipienl with. cmificale in. fann I!!Xeplllbk 
10 lhe Commissioner setting forth the gross 
amount paicl by the payor, and !he tu deducted. 

(4) Where a payor makes I 
(IIIyment of investment income 10 • ]lCrIOO not 
resident in Malta (and therd"ore not • recipient 
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"""1IGI1a_w. 
........ " "I' n tI ••• IIO _ 

""-

~ IIJ RltipictollO be 
p-.t ~c ....,Iitwo cl 
~. 

..".. the dd'1IIiOOn (,,,ruined in puacraph (c) 

ol -uoo .. 1 cl this Act). the ""for Wll be 
IlbIiJed 10 obtain I. certiflCllle of _raidmce 
from the petIOlI receiving such pIIyrnent in tuCh 
fonn III the CommiJ.&ioner shall require. 

lA. (I ) A Plyor $hall no! deduct tax 
under lCdion.ll ollhis Act wbere .. recipient 
eIoedI unci« the ~ of wnion 35 rI 
this Ad, 10 be I*d mriN C iaxu.oe wilhol.l 
such cIrMb:tioa brina mU. 

(2) A p'yor Ih.aIl. III the request 01 
the Comminioner, render an IICCOUIlI 10 the 
Commiuioner of all paymenll of invewnenl 
~ made: during any year in respeel of 
which an ekalon ha boen made. The KCOUIIt 

IIbalI be JUbmirIed 10 lbe CommiMioner by the 
1 h I J.....wy followin& the year for whic:h the 
......... bas bcm 1Mde, or wilhiI1 tbitty dl,ys ol 
the IafU$. wbicbev« Ue iI 1Mc:r. 5.:b 
...- Ihall incluIk details cl the recipica(1 
name. address and the incoome tU re,istraIioD 
nwnbcr as weD I.. the arnounI of inve:ttrnenl 
in;c!mc ~d grou, by the payor 10 the rocipicnt 
durin, IhM yerr. 

I'\"oYided lbat the CommiA:ioner may 
only request """h .. IIIX:(U!I for I. o:ompIoete 
year whicl! ha paged in rapcr;t of whic:b an 
.~ I;' '' ha been made under !be prO'Iilions ol 
aection 35 of !his Act: 

Provided further that I. payor IhallllOl 
be required 10 fUldc,r an Itt(lWII 10 the 
Cmunissiona" once nine )'UtI have elapsed 
following the end of the year in wtuc:b the 
invQUnCnl incQme __ .. ~ 

35. (I ) A recipient may elect 10 be 
paid inW$Ullall income. which does IIOl 
constitute capital ,ains wilhin the maning of 
~on4 1(.x¥) ofthil Act. without ded ..... ion 
of w. beina mD and Il.dI an det::tion ¥hall 
be macIe in writi", and JoetU 10 tile piyof. 

(2) Sub.i«1 10 the pnwiJionI ol 
IPt.o;tion (3) oflhis led.ion. an eJectioo ""ill be 



ObIi~IIliOll OIIl'$:ipienl 10 
declatc ",here an .Jectioll is -

OpIio.. for .ecipenU 10 
doclatc ",be,e ,10 .lc<:ti0ll 
h:u bee~ made_ 
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effective as from 14 days following the ~ip( 
of such notice of ek:ction by the payor. Such an 
eloc::tion may be revoked at the option of the 
recipient by notice in writing and such 
revocation shall be effective as from 14 days 
following the receipt by the payor of such 
notice. 

(l) An election made on the opening 
of a bank account in respect of which 
invesuneru inoome is payable, or on the 
purchase of bonds, Ioanstoclr;, debelllUn5, or 
any other instrument in respect of which the 
investment income is payable, shall have 
immediate effect 

36. Where an election under the 
provisions of section 35 of this Act has been 
made, a m::ipieru shall declare the investment 
income 10 which the election relates on his taJt 

return for the relevant year of .ues·man and 
where a docianltion is made 115 aforesaid any 
taJt due shall be detennined 115 if the 
investment income provisions !lad not been 
enacted. 

37. (I) When: no election under 
section 35 of this Act has been made, a 
recipient woo is an individual may declare 
investrncnl income on his tax return and, 
where a declaralion i, made as aforesaid, any 
tax due shall be determined as if the 
investrncnl income provis ions had not been 

"""'" 
(2) Where a recipient has declared 

investment income on his tax return any tax 
withheld in respect of such income under the 
investment income provisions shall be available 
as a credit against the recipient's tax liability, Of 

for I refund as the case may bc, for the relevant 
year of assessment 



c ". .._ ... ", ...... 

- . po , 

oppIioo. ....... . -

lMOIPOIOlioro d Iho 
in._"' i .......... 
p-ooiJiou 

l&. E.Kept in .esp<U of I year of 
aueument for wl!icb an election under ICIeIioa 
3~ oI'lhl. Ad applia.. it shall be preswned, 10 
far u the tax liability of the l'DI'ipienl 11 
~med, Ihlll a dedlElion and payment 
whieh OUiht 10 have been made puTS\IlII' 10 
the provblonl of section 33 of this Act have ........ 

)9. Where the jft', ... pnon rd'am! 10 

in~ 38ol1hi1 AD.applics: 

(-.l • recipieoI wbo i& an illdivOaal 
Ihall 110( be obliged 10 dUclole the 
~itIenee of the inVestmml itr;:onIe in lily 
ImIm made pursuant 10 the provisions of 
this Act, and 

(b) subjca to the: proYisicllll of 
~ ( I) of section 37 of !hit A.ct, 
no penon Ihall be chaiJed 10 further \U 

ill raped of the inveWnenl income under 
this Act.. 

All. When:. payor fails 10 deduct and 
INIY \AI. in IIttOrdaocc: with the invatmenl 
income pIOvWons. the pI'O'IiAons <I 
pM 'ion (A ) of _Duo 73 ollhil Act nI 
.~ (I ) 01 IIeICbon 40 0( the Taus 
M~""'" Aa. 1993, shall -w/y III1.IULiJ 
mutandis. 

.. L. For the purposes of the invCilmm 
ir<:oole provisions. the followilll phtua shall 
have:he meanings given below: 

(a) "investmene in;omc" shall 
mean only the folJowin& g,teac:riel of 
.....". 

(I) interest pllyable by • 
penon cany'", 011 the bulineSl of 
bankina under the Bankin& M , 
1994. id respect of I lUll! 0( money in 
wh3lcvu ~ depoIiced with iI 
ill 11'1)' aa:ounI WMccvcr (excqIC 



interesl ~y2b1e in ~ of any 
bearer 1CCOUlII); 

(iil ;nl=sl payable by the 
Government of Malta or by any 
agency thereof; 

(iii) inlerest payable by a 
eorporation or authority established by 
law; 

(iv) intensl pay<lblc in 
mpect of B public issue by • company 
ruidcnl in Malta: and 

(v) capital gains arising m 
the disposal of ~ or units in • 
oo\l<!ctive investment scheme licensed 
under the lnvestme/ll Saviccs Act, 
1993, where the collective investmenl. 
IIChemc mlccms, liquidalcs ur cancdl 
such sllarl:s or Wlits U the case may 
be· such capital gaiM to be cakulalcd 
by reference 10 the price 111 which the 
shares or ...mill _re alI0u0d or issued 
by the ooIIectivc invQtmcnt scheme; 

(b) "payor" sllaJl mean the pel'$OO 
who is liable to make or, if different, who 
maka . payment of inveotlllcnl income; 

(cl "recipic:nl" 5hal1 mean: 

(i) I penon who is 
midetll in Mal ... during tile 
YeaT in which investment income 
is payable 10 him Of which is 
payable to I person under sub­
paragraphs (ii) or (iii) or this 
paragraph (other than • penon 
who dwing that year carried on 
banking busine$l under the 
Banking Act, 1994, or I person 
carryin& on the bu$iness of 
inslmlllCe or any other I;OOIpaIlY 

which is owned and coruoIIcd. 
dircctly Of inditIIctIy. by IUCh 
penons or a comp"'y wruch it 

c "" 
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-,. 
seetion 4) of Ibo 

pri""ipa! Act. 

A.ab._ 
,"""-

rcgis\c:ml under Sec:tion 24 of 
the Malta Financial Services 
Centre Act), or 

(il) a n::ceivCl". 
auardian, tutor, curator, judicial 
KqIlCStf1W)r Qf wmminoc IICting 
on behalf of a penon teferml 10 

in IU~~ (il of this 
paragraph, or 

(ill) a 1l'IIS~ or 
foundation po.>rsuant to or by 
vinue of wtucb any It'IOIlq" or 
other ""open)' wlwJoeva- sbaII 
for the time beina be paKI or 
applied IQ or for the benefit of a 
person referred 10 in sub­
para&raph (il of this parasraph. 

42. Wbere. in the opinion 01 !be 
Commissionel". It..mes of I:rlInSaCtionl is 
effected with the sole or main purpose of 
1'tId1lC;ng the amoont of Hili payabLe by a 
person by reason of the operation of the 
inl'e$lmenl ir.:ome provisions, such a pcl10ll 
$hall be w'-cable lIS if !he '!Oftaid 
provilions did no( apply. and any tu wilhhdd 
in respect of income received tmder 0lIl: or 
more of the aforesaid tnnsactions shall be 
available as a credit against the tax liability of 
the person rllCeiving such income. Of for • 
rdund as !he case may be. fQl" !he rdo:vw 
year of IlSSeS$menL 

For ttu, purposcs of ltUs section. a 
"se0c5 of transactions' shall mean any two or 
mote ~ponding or circular traJu.aetiom, 
o;arried out by the same person, eitlw dim:tJy 
or indirectly, as the case ma,y be.", 

16. Subsoclion (5) of $<:Ction 43 of the prillCipaJ Act shall be 
deleted and sltall be substituted by lhe following new subsection: 

"IS) Nothing ronuined in this section shaJI prevent the 
decision af!he Coounis.sion.er in !be e~en;ise of \he power conferml 
upon him by sube«tion ( I) of lru. section from being questioned in 



an appeal in accordance wilh the provisions of 5CQions 35 and 37 
ofthc Taxes Mana,emclll Act. 19113.". 

17. Subsection (3) of section 43 of the principal ACI ,hall be 
deleted and shall be substituted by \he following new subsection: 

"(3) NothiItJ COOlained in this section lhaIl be deemed 10 
impair the riglll of an assessoc 10 appcal ",ainst an IWC:SSmenI « 
tax W>der the provisions of sections 3S and 37 of the Taxes 
Managemenl Act. 19113.". 

18. Immedialely after sectioo S I of the principal Act there shall 
be added the folJowinS new section: 

S2. (I) 'The Commissioner shall . m 
the: "PP1ica!ion of a COnlp¥'-y which is a party 
10 any IIl\!I5a(:tion. notify his ruling that the 
provisions of section SI of thi s Act lhaIl noI 
apply (0 that lran$aCtion provided that the 
Commissioner is satisrled that the IrlUISIICtion 
is 10 be etreded for bona fide corrunen:ial "- (2) 'The Commissioner shall. on the 
~on of any person. notify his niliog that 
the provisions of p;uagrapll <0 of the defmition 
of "participating holding" as defined in aectioo 
2 of this Acl in respect of .. participating 
holdillll will apply 10 a particular shard>olding 
Of 10 a lhareholding which is (0 be acqui~ by 
the applicalll. 

(3) The Commissiooer shall. on the 
opp/ica!iOll of any pet10n which is a company. 
noIify his ruling on the I3JI ~ent of any 
In\ns.aclion which concerru; any finan.cial 
inSll\lmetll Of other socurity. 

(4) The Commissioner shall. 011 !be 
application of any person. IllXify hi5 ruling 00 
the I3JI ~enl of any transaction which 
involves international buliness. providod that 
the detenninalion. of what constilllles 
international business fOf the purposes of this 
subsection sbaIl be at the di3=tion of \he 
Commissioner. 

... _01 
*tiQn '" 01 the 
princ:ipal Ac:I. 
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c , .. 
(~) The Commissioner shall, on the 

application of any person, notify his ruling as 10 
.... beIher • company qualirles as an inlcmaUonaI 
trading company, 

(6) The notifPlion of I ru1i1ll 
Ipccifled in this R:Ction may be given iD 
advam:c of any ~on in ~ of which 
&11 application for . ruliDS is made. 

(1) Ca) All applications under this 
scctlon shall be made in writing and- shaJl 
contain all mDlerial particulan of the 
uansactiom 10 be effeacd. 

(b) Whc:u the Commissionc:r 
r«tUires further paniculvs for the purposes of 
enabling him 10 make I decUion on an 
application undet" thi$ section, the 
Commissioner shall. within thirty days of the 
receipt of the application, or of !he =eipt of 
any fwther particulan previously required 
under tIW paragraph. by wriUen noOce, .equire 
the applicaru 10 furnish IlICb funher panlculars. 
and if any such DOtice i, ne( complied with 
wilhlD Ihirty days. or such Ionp period as the 
Commiaioner may allow, the Cocnmiaioner 
need 11()( po"""""! fwther with the Ippli<:ation. 

(c) The Commissioner shaJl 
noIif)' his ruling 10 the applicant wilhln thin y 
day. of receiving the application or, if he lives 
.. notice under paragraph (b) of (hi, subsection, 
within lbin)' days after the noOce has been 
complied with. 

(d) If any particulars furnished 
under this RCtloo do not fully and accuratI:ly 
di,dOlc all flllCU and consideraliOOl matc:ri&l for 
the Nlina of the CommiMioner, any r=llting 
ruling shall be void. 

(8) (a) Subject 10 the provisions of 
paragraph (d) of ·" ........ iOll (7) of Ihl, 5eCtion. 
I ruling by the ComrnWionet will be and shall 
mrWn bindin& 011 the Commis&ionec for • 
period 0( tWO y~ from the time of any 
relevant chan&e in stalUlory provisions 



JUbsequenl to JUCh ruling. or for a poriod cl 
five yean from the time of such roLing. 
whichever;" the lesser. 

(b) A rolil\i by the 
Comtnissiooer may. It the option cl the 
applicant. be _ed for I further period cl 
five years. An applicltion for _aI shall be 
submitted in writing to the Commissioner. 
lwil\i wbetber or not there llalle been any 
mlllCrial chanp 10 !he fJICU and considemiom 
CQIltIi..ed in the original application and the 
I\IIllIfe cl lIIIy such elw\ies. Sueh rat~ shall 
not be unreasonably withheld by the 
Commissioner.". 

19. Patqlllph (b) of lubsection (2) of section ss ol the principal 
Act shall be deleted and shall be substituted by the following new 
paragraph: 

"(b) the fono rrlcrrcd to in aub5ectioo (I) of this 

section, together with any ~ni dDcurnenu u..t ~ !e<fIi~ 
to be prod"""'. iI =elved by the Commissioner before he 
delmnine5 the tu for that year of assessment by order in writing 
under the proviJions of .. t.vrtioo m of RC:tioo:t 3J of the TaleS 
Management M. 1993.". 

20. In sectioo S6 of tbe prin<.:ip;ol M: 

(a) the folk>wing new subse<;tions shall be inserted 
immcdi8lcly after subsection (6) thereof: 

"(7)Thc tu shall be ctwged aJ the ~ cl 2Se on every 
lira of the charteable iDcome of I collective invutrneU 
oche" ... which. uno:kr the provisions cl ~ (S) <Jl 
section 12 of thil Act.1w waived its right to exemption from 
w. 

(8) NotwithNanding any other provisions of this 
section. a person in receipt of a dividend from an 
international tnoding company shall be charged to tu in 
re5pod. of such dividend at I rate of twenty·seven and I IIIlf 
peiCUIl (27.S~) of SlK:h amotmt as if such di,idc:nd 
constit\Iles 5qWIIc dlllgeabie ;, ..... , .... whel!: such person iI 
either: 
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(I) not resident In Malla and who is, w~ 
applicable, not owned and controlled, directly or 
indirectly by, nor acts on behalf of, . person ot perwns 
ordinarily residenl...a domit'Iled in Malla; or 

(b) a company resident in Malla which is 
wbolly owned by a person 0.- penon5 not resident in 
Malta, proyided lhaI such person or penon5 are not 
owned and oontroUed by, dim::tly or indirectly, no.- acts 
on behalf 0(,. person 0.- persons ordinarily residenl and 
domiciled in Malla."; and 

(b) the third proviso r:l sut.cction (12) thereof and 
paragraphs (I) 10 (iy) immediaJ:ely following the said proviso ahaIl 
be substituted by the following: 

"Provided abo thal where the Commissionec bas tent to 
any person I notice !demo:! 10 in subsection (3) of section 12 
of the Tl1es Management ACI, 1993, such person shall be 
ra'JUin:d 10 pay, in I'Qpea of e/Idl such notice, an additional 
till as may be specified In such noUce rot the year of 
assessment in respect of which the default has occum:d bul 
which shall in no case CJlaed ten Hri, The Commlss.ioner 
may only ~il lhiI ..xtitional w. where he il Alisfled lhaI 
owm, 10 IIIbim:;e from Malt.a. lickness or ocber reasonable 
cause such penon W&I prevented from ... bmining I rrtum in 
accordance with !he provi.ioll$ of soction 10 or I I of the 
Taxes MllnBgemenl ACI, 1993: 

(i) the powers confemd upon the 
Commissioner by thi. subsection shall be In ..xtition to 
lIIIy right confemd upon him 10 oonunenc:e proceedinga 
in respect of an o/Tm.::e under Part IX r:l the Taxes 
Managemenl Act, 1993; 

(iil any person who in dctennining his lotal 
incornc. as dilClosc:d by his return, dedu;ts or 5CU o/T 
any amount, the deduction or 1d.-otT whcfto( is not 
allowed UIIdeo' the provisions of the Tues AelS, or 
shows as an e~penditure or loss any amOWll which he 
bas not in fact upended or lOSt, shall be docmed for the 
purpoICI of this subsection to have omitted such amounI 
from his ~um: 

(iii) any till ehargod under the provisions r:l 
this I" bieaioo shall bedcemed not to be pan of any till 
paid or payable for the purposes of the prtUding 
subsections of thi, section, or of sections S9, 76 and 89 



of lhis .... ct. or of sccriOlll , . and '2 of !be TUe$ 
~Act.1993; 

(iy) ~ !be dd3UI1 or omiqinn Iw bar:n 
made in ~ with • mum mjUired by the 

provisions of !be Tues .... cts 10 be furnished by!lnOtber 

pcnon on behalf ofa oompMy. ~b COInpllly ibaI.l be 
liable for !be additional tu. cbarJeabk under !be 
pI'OvuiOlll of this IU\lKIcIion." 

21. Section.59 oItbe priDl:ipal Ad: IIIaII be amended .. follows; 

(a) IubIection (I ) Ihc:rrof shall be dekIed and ibaI.l be 
sut.tiNced by !be followiac DeW p"""""ioo; 

"(I) Every company residenl: in Malta Ihall be 
eNitled 10 deduct from the amount of lIIIy dividc:nd, Olber 
than a diYiOmd paid OUI of disui~ profita aIkaled 10 
tbe IINUed KCOlIDI and other thin a divDend ~fenal 10 in 
paragraph (p) of subsection (]) of section ]2 of thil .... ct. paid 
10 lIIIy lhareholder. a IU al the rate paid or payable by tbe 
company. relid of double tualion be:ina left DUI of account, 
011 the inoorne OUI of whidllUCb dividend is paid: 

Provided thal where IU is IlOI paid or payable by the 
company on the whole income out of wbicb !be diYidmd is 
paid. the dedi"';'" ibalI hi: restric:kd 10 dial ponion of the 
dividend wbic:b is paid oo.Jt of im:on .. on wfIicb tu il pa;d or 
payable by the company."; 

(b) .. ~ (S) Ibm:of ibaI.l hi: Iklned and IhaI.I be: 
JUbtriIWd by the followinJ new subIeclion: 

"IS) (a) Every complllly shall upon payment of I 
dividend. whether tu is de!b:ted then:from or not. furnish 
the ~hoIder with a dividend ~irlCale. 

(b) Tbe dividend cellifieate shall be: in luch form 
.. !be Commi$$ioner $hall ~ and lhaIl Ihow the 

followina infonnatioo: 

(i) the &IOU amount of the distrib.lkd 
profita, in resptd of uch -=unt, bdCft 

deWctioD of :my tu cbatJeablo: .,.. tbe eomptIly in 
I'CSptd of sur.:b distributed proIita; 

Am 1 Mof 
MCtiooo st of doe 
~ ...... 
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(ii) tlz toW tall chargeable on the company 
in mlpect of the distributed profits, Jbowina: 
xparately: 

(I) the Malta tax payable after all 
R'licfs of doo.Ible taxation haYe been giYal; 

"" 
(2) tile foreign tax in respect of 

which relief of double taxation has been given 
under the double taxation relief. relief in 
~PC<:I of Conmwnwealtb i..:ome tax, and 
unilateral n:lief provisions: and 

(3) the amount wttich has been Kt 

off against Malta tu pursuaol lO a claim for 
relief of oXIo.IbIc t.wIlk>n under the fW.-!3IC 
foreign tu credi t provisions: 

(ill) the amount of !he distritutcd profilS 
from eacllllCCOUlll. aI\e:r dcductinJ the tall rdemd 
10 in sub-panarap/l ( il) or this paragrapb; 

(ly) !he w p")'1'bIc on distribution pursuant 
10 J«'Iions 62, 67 and 61A which shall be shown 
Ieplll'aUly from the tu rdemd \0 in sub­
pangrap/l (ill of this pBl'2iraph.; 

(v) ,,,," IlCI IUIlOUOI of the dividend paid to 
the s~holder: 

(vi) wben: the tu paid or payllblc by the 
company on the profiu so being distributod is 
affected by relief' of double taxation, the rate, 
hereinafter in this A<:1 rcfcmd 10 as "the net Malta 

rate", of the tu paid or payable by the company 
after taking n:lid of double tar.ation into AIXOIDII: 

(Yii) wben: tile profits bein& distributed ~ 
been oempl from In and the disttibution of sue" 
profits by the company i$ eunlpl from tu in the 
bands of the .~bokkr, a nett quoti", W 
relevant law giving IllICit exemption; 

(viii) wbere the profiu beina distributed by. 
company (the fiB' company) include _ dividend 
rettived from another company (the second 
company), in =pco::l of which the fin' company is 



enlitkd 10 IlIltc • ....m (Of • rd'uncI under 
...t.ection (4) of ............ 48 of u.: Taus 
Manace- Act. 1993, in respect of u.: tu paid 
u.:.- by u.: J«ond company, • "'*"­
declarint IlIar. \be fim t;OmJlMY is entitled to !nab: 
suo;h I dlim in rupect or those distributed profits; 

(i~) loch OIlIer infOl'rlUllion as the 
Commissioner shall mjuire."; and 

(c ) l ublection (9) thcrrof ihall be deleted and shall be 
IUb$tituted by the folJowina new 1Ub$ection: 

"(9) In dliI teetion !he u.~ "relid of doubk 
tuMion" _ "'Y mUt or other tdid" (Of fomp. tu 

allowable by vinuc of the relids Itip"Jllcd in teetion 74 of 
this Act.", 

21. In .... NI 60 of the principal Aa: 

(I) fOfu.: WO<ds "Any tu wllich lt;Ompany his dedl.'ttcd or 
is entitled to deduct under the lut prcccdinl ....... ion .. there sIIalI 
be lubstituted the wom., "Any tu which . oompany hu deducted 
or is entitled to deduct under section 59 of this Act"; and 

(b) paragraph (b) or the lut proviso thereof lIIaIl be deleted 
and Ihall be lUbstitUled by the followi", new parqrap/I: 

"(b) any tu ~ 001 any body of paIOIII under 
.. .o-tion (4) or section S6 of dlis MI, Of uncW IUbI«tions 
(3) and (4) of section 21 of the Tu.c. M...-.. Act. 
1993.", 

13. lnIrncdialdy after ICCtioa 60 of \be prindP'l Aa then sIWI 
be in$ened the followinl new sa:tions: 

61 . For !he pwp<l&CI of I«tionl 62 10 
tnorthoAcc 

(i) a "recipient" ,I\all me., : 

(I ) I pel"$Orl, othc:r than a 
company, resident in Malta In the year 
in whicb I dividend is ltIUivtd by him 
or by any person on his behalf; or 

A '0 M ot 
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c , .. 
Cb) I non·residc:nt pel'lOll 

(incluclin& • Jl()ft-RSidcnl fXIInI*\y) 
wbo I, owned and oontrolled by. 
directly or indirectly. or who .:tI on 
behalf of. • person who i, onlinarily 
realdent and domiciled in M alta; 

(ii) an · unw.ed dividend" lhall 
mean I dividend paid by • company 
re:Ji(k,nl In Malta 10 ~ utent that il i. 
paid out of distributable profill allocated 
10 iu untuecl account. 

62. (I) Every c:ompany 1haI1. on 
~yment of untued dividend 10 • recipient, 
~ lherdrom tu 11 • rate 0( rLflem .... ~ 

(2) Every IIlIOUIII deducted under 

subsection ( I) of this .ICICtion shall ~ .. debt ol& 
from luch COO1pi111Y 10 tbI: Commillioncr 
payable not later than the fowteenth day 
followinl the end of the montlI in whieh such 
dividend wall paid and shall be reoovmrlblc .. 
JUCh: 

Provided th.ol !hi: provisions of this 
-uon shall DOt apply in ~pect oIl11lWed 
dividend ~ 10 persons ,,'10:) are o.emp. 
from w . 

PI 'mp'icw "" t tioa. 63. I1 lhaIl be presumed. iO far as the 
I~ liability of the ..... ipic:uI. of I diyidmd it 
_ ..... ,w::d, !hat • deWction Md payment 

wtUcb ouJht 10 have been made punIIUI 10 

the provisioN of ICICtion 62 of this Ad lllve 

""" m"'" 
Wbete pt .,io_ 1IfJPIia 64. Wbere the presumption rdem:d 10 

in KCtion 63 of this Act apptic:I; 

<al . m:ipicnl of • divicknd $hall 
IlOl be obIipllO dilil;be the diridmd ia 
My ~WlI mM punuanl 10 the provisioI>s 
of this At.1; and 

Cb) iUbject 10 the pro¥isions of 
I«tion 6$ of this Act, Ill,) person shail be 



U-.6 dj" • poioI .. -.-.-. 

P'ar-at4i '" '_ at .... ~.-.. ---

charg<:d ID fwtbe.- w. under thil Act in 
respea: cllhe diviOmd.. 

6S. A m;ipien! of an unw.ed dividend 
may ~ IUCb dividend on his w. mum 
and ... ben I dec:w.lon is ~ as aforaaid 
any tu (or rqJ;IIIyment) U lihall be 
det.etmined as if IC!CIion 64 of thil Act did lICIt 

apply, and ..,y tu withheld pursuant 10 
section 62 of this Act Ihal l be mdi!ed 19aiJlSt 
the recipient"1 i .. :OilM; w. 1iabilily and, ~ 
applicable. sbalI be lvaillbic for lily rdund 
whicll may be U in respect cllhat w. for !he 
~Icvant year clllUC:lllllCM. 

66. Wbae III unwed di~ is pUd 
to • pawn, who il l'IOII • I'lICipienl: as dcfllX'd 
uOOer section 61 of Ibis Act, wc:b dividend 
.ball not be charted to tu under this Aa in 
the IwIdI of well pa10II and ",\xre IUth 
pt:1'IOII is no! raidmI in Malta StlCh person 
$ball not beobli&ed to diK. tbe uisIe!lC1: cl 
Ilw:: dividend in any ~urn made plIrllLlUll 10 
lbe ptOYisions of the: Tuet MU. 

67. ( I) Wbae. aJIIlpillly .,..YI • 
dividend to • pa10II reti6ent in Malta 0Ul of 
profits aUOOIIIed 10 lbe Maltc:M= II.lCd account 
or tbe fomp inCGnM; IIXOUIlI and ",hid! 
profits have wtfrrW tu It I rate of tu. which 
is Ieu than !be rate cl w. cbarJeabk 
..-.pIicabIe 11 the: time of lbe dillribo.itlon, under 
ltIb5caion (6) of section 56 ollllil Act. only 
by reason of tIw:: fllC1 llulll different rlIte of tu 
was Ipplicable It the time the profits being 
distributed "'= clLalJe<1bIc to w., the 
COrrtpllnY .haI1 deduct tu It • rate cquivalcnl 
to the diffe~c between !be current rate and 
tbaI lIC1u.ally sWfeftd as aforaaid on Ilw:: 
ImOIIIlt of the dividend bdcn doductin, any 
tu. whic.b it has suffered on the profits 110 

beina distriblud: 

Provided that the provisions of this 
section ~ not apply in retpect of socII 

C t" 
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Prof< .. diSllit>u!e<l by I 
CoIIocli •• lnvutme ... 
~ ..... 

dividend payments 10 persons wllo IlK «erupt 
frum tax. 

(2) Every IIIJlOUDt deduct"'" UDder 
subsection (I ) of lhis section shall be. debI Wc 
from $Ul;h company to the Commissioner 
payable not later than tile founceruh day 
f~ing the end of the mooJ.h. in wllich IWCh 
dividend was paid and sball be reooveruble as 
~, 

(3) The pI'OviJ.ions of..:o;tions 63 10 
65 of thil Act shaH apply mUlalil mucandis as 
they apply 10 diwibulions flt)l1l tile Wltaxed 

accOWll and references in those sections 10 
_lion 62 shall be coru;uued as references to 

subsection (I) of this Kdioo. 

Cot) For the purposes of this J«tioo 
a person ruident in Malta shall include a 0011-
resident person (incll.lding a non_resident 
oompany) woo is owned and fXInU'OIkd by. 
directly or indirectly or who aclS on behalf of I 
pawn woo is ordinarily resident and domiciled 
in Malta. 

67A. (I ) Where I coIlcaive inYalII>Clll 
scheme. which is cOMIinced lOll • «lInpiUlY 
pays a dividend to • person resident in Malta 
OUI of profIts aUocaLed 10 the fore;", income 
account it shall deduct w: at the rale of fifteen 
pelaN on the nee amount of the di..;.xoo, that 
is &fIef dc:ducting lIfly tal il is entitled 10 

dcduc:t \lIlder wbsecIion (I) of section 59 cl 
this Act: 

Provided that the provisions of this 
subJc:clion do not apply in respect of such 
dividend payments to persons who arc c~empl 
from w . 

(2) Where . c:olIecti~ invcstmenl 
.scheme. whi<;h is not constituted as a company, 
distributes profits to pttSQnS resident in Malta. 
Ihcre shall be dcdl.lCled lax as if, for the 
purposes of this 5t:Ction. such a colk:uive 
investment tcheme is constituted as I company. 
In this ~t tu slWl be dedoctod from every 



distnl:JUtiOll or profiu wbieh, had tile colIecti¥C 
inve:suncnt .... 1....... been COIUtituted &5 a 
«llllpany. would haw: been alloo;aICd to ather 
the (omgn income .,;'I;OUnI or the IIIIta:lcd 
~ 

Provided IItat the provisions of this 
tubscction do noI apply in ~,pecl of su.:h 
paymenu to persoru who an: e~ m1p1 from tax.. 

()) Eyety _ deducted under 

... bsoctiOOl ( I) IIld (l) or Ihb teeUOII lhail be • 
debt due from $UlCb toIlcalve investmenl 
ICheme to the Commissioner payable noI l;uer 
than the fourteenlh cb, foUowina !he end or the 
~ iD ... 1lidI the dislribWon ...... made and 
nU be _enbIe .. 1UCh. 

(4) SeaiOlll 63 to 6S or this Aa 
shaJl apply mlftti, mucandis in !he 
circwnslallCCt Se! 0Ul in sut.«lions ( I) and (2) 
of this ...::aion III tlIey apply 10 disuibuti(lRf 
from the unwed accounL Referc:..,.. in Iho»e 
sections to IeCtion 62 .hall be construed as 
references 10 $Ub$oction (I) or (2) of thil 
...aion, as the case may be. and rc:ferc:~ to 
dividend QC unwed di~ ,hall be «II\StI\.Ied 
as I n:fumoe 10 profIu diwibutcd b)' • 
collective inVQtmmt JdIanc .. 'hen the concal 

Klmjuires. 

(S) f<.lr the purpoICI of section 61 and 
of subN:ctionI ( I) and (2) 01 this section, in the 
caR or • collective iD..- ..:Iw::me ....rum is 
aaJlpI from w. under parqrapb (s) or 
subsection (I) or section 12 of thi, AI;!, the 
profiu wblch would be allocated 10 the Maltese 
wed KCOUnI had IlICh I collective inVUlmetll 
.... hcme IlOl been 1(1 exempt, sh.aII. 
noIwilluuAdin& any Dlher provision conIainod 
in this Act. be ... a1\o1;"ed. 

(6) Fer the purp0ce5 of Ihis loeCtion I 
penon raidmt in Malta IJ\alI include • nor>­

~ penon <induIfina • non-.elideD! 
coml8lY) ",110 il 0WIIIId and conuoIIed by, 
dim::d)' or indinxtly. or who IICU on behalf 011 
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pet$M who is ordinarily rCIi<knl lUId domitiIcd 
in Malta. 

No ............ "'diodooo.. 68.(1) Anypenonwboilnotl!Sidcnt 
in Malta or any individual .... ho 11 reside!\( in 
Malla and who i. in roceipt (Jf. dividend paid 
OUI of the distributable profits IIIlonled \0 the 
fOll'ign income ~ or 10 the totallete wed 
aoco.ont Ihall not be obIiSed 10 disclose the 
existence of socII dividend in any frtum made 
p.>rsuanl to the provUions of this Act and NIall 
not be clwzed 10 furtha" tu under !his Act in 
~ of tbaI diriclend. 

(2) Any pel'$Ol\, not beina • corn.,., raident in Malta, "'-U not be obIiI:ed 
10 diecloie in all)' rdW!I made in aocordiInce 
with !his N;t, !hole profila diJtribuIal by I 

collective inveltment scheme not ~ .. 

• com~y, .,hen: aoc:h profiu wwld have beta 
"'Ioo;Med 10 the MalleIe lUeO JCc:OI.... had the 
ooIIettive in_ IdIeme bom ........ in."' 
as • company. SocII profiu IhaU not be 
charJod 10 funher w under !hi, Aa wbcther 
ra:e;ved by. company residrnl in Maltaor not. 

69. WbcTc ... y pcf$Oll fail. 10 doib:t 
Bnd pay UI!t in lICOOI'danc:c with the provisions 
or IleCtions 62. 67 and 61A of this Act, the 
provilioN of IlIbscaion (4' of section 73 of 
IhiI Aa and the proviJ.ions of ~ ( I ) of 
J«tion 4(l of the TUH Manac_ Act, 
1993,lhall mllP\i. mutandis apply.", 

2.4. Inl«tioa 13 o/'the principal Act: 

Ca) iUbIectlon ( I) thereo( IIWI be JUbMinIled by the 
foUowilll_ ~ 

"(I) ""'fIm; ... y per$Ot'I PlY' 10 . penon not ... jdmI 

in Mall.l.. or 10. person resident in Malta on bdIalf of. non­
raidcnl JlC'I'1On. any iro:I)me chargeable 10 W under the 
provisions of this Act. he Ihall upon payinl socb iDcome, 
unleal he il himself liable 10 plOy w Ihaeon undcr lhe 
provilions of lOCIion.s of the TuC$ Managertle1ll Aa, 1993, 
dedUC:1 tu. themrom: 



(-.l _Ibc llIIe of tWally-five caQ in the lira 
wbr:R pIyment is tMde to 01' Oft bdIaIf of any __ 
Iftidmt ~ oUw:r than • COIIII*Ir. and 

(b) _ the llIIe dIarJeabIe under Slt.eaioa 
(6) ofleClion 56 or thi$ Act wbr:R pIIymcnt il made 10 
01' Oft bellalf of. non-raidmt company: 

Provided that the Commissioner may, by IlOIke in 
writin, aiVt'll to any peI$OII who is requiml 10 effect .. 
deduction of tax in acconIance with the: f<nlJoinS provisions 
of !hi. so;:lion, authorise wch peBOO to deduct tu at a rale 

lower than that hereinbefore merAioned. or to ply IlUC:h 
income witboul any deih:tion or~: 

Provided futther that the: provisiom of !his IUbsediOll 
ahaIl !lOt apply to ira.me frum .. ,ltich tu IIas been decb:I«l 
undn the provisions or 5«lion 60 of this Act 01' under Ibc 
provisions or section 2J or tbc Tu" MatllFmmt Act_ 
1993."; 

(b) IUbIcction (3) tbmo( shall be dekled and shall be 
.. titUlcd by the: following DeW lI.Ib5ocIion: 

"0) DcductiOD!l of tu .-k under the provisions of 
sut.cction (I) or this section shall, when paid to the: 
Commissioner as proovided in subeection (2) of !his ...... ion. 
be sa off fOl' the p.orpo&eS or oolIection. .,ainst the tu 
d'_fled on the __ residml per50n in rapec:t of the I'(bti~ 
i_. AnyeKeSS sIWI be rdundod in ~ with the 
provisions of icction 48 or the TUeI M...,.,_ Aa, 
1993.-; and 

(c) pangraplt (f) of subleclion (4) the:1'((Jf ,hall be deleted 
and ,hall be substituted by the followi", new parapph: 

-(f) additional tax charged under the provisions of 
chissubsection .hall _ be doemcd to be pan of any tllll paid 
or pa)'1'ble fOl' the purposes'or KCtions '9, 76 and 89 of this 
Act and sections 42, SI and '2 of the TUeI Management 
Act, 1993.". 

lS. In Pan X (Rd'unds) of the prineiP'l Act the lille "Refunds" 
ahaIl be Sloh$rioned by Ibc followin& words: "Relief or 00ti:IIe 
Tuation", and immediaIc:ly before IeClion 76, ~ ahaIl be iDsated 
the rolloorina: (WO new KCtions: 
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Am .. dmonl d 
...,\k:oI16 of .... 
prinripoII .-.n. 

7", ~ shall be (our typeI oIldidl 
01 dwbIe w.Mion.. namely: 

(al double ullIalion relief. as 
provided in seo::uons 76 10 18, both 
inc1U1I~. of this Aa; 

(b) unilaIeraI relic:(, as provided in 
sectionI 79 10 88, both iDcIusive. of thi. 

"'" 
(c) rdir:f in rapoeI 01 

Commonwaltb inoome W, as provided in 
section 89 of lrut Act ; and 

(d) • flat-rate (omp ID cm;Ii.I, as 

provided in _lions 92 10 9'. boIh 
incllai~, 01 this Act. 

75. In _ped 01 any claim for mid" or 
~· .. arinn: 

(a) the provi,ions conccming 
unilateral relief shall be applied in 
~atinl . penon's w. liabilily in !hole 
casn whn'e, subject 10 tlwc proviaioN of 
IUbaection (2) of I«lion 82 01 Ibi. Act. 
<kUIIe tuMion !did" and ",lid in I'e6pect 
of Commonwealth ~ IQ IIR not 
aYailllble 10 !be person maItin, !be claim; ... 

(b) 1l1li provisions CQIICeITIin, the 
naJ..i"Ble fom", w. cmlit 5haU be applied 
in caIculatiD& • person', tu liability only 
in !hose ta$et whn'e ...... w.ion !did', 
mid in I'CIpec1 of Commonwealth income 
w. and unilaleral mid, at ~ by 
I«tions 79 \0 88 of IIUs Act. ~ not 
available 10 the person malinglhe claim.' . 

26. Subsection (I) of _tion 76 of the principal ACI thall be 
amended by the Jlddition of the following (","her proviJ(> at tbe end or 
!be pnwi$o there&o: 

• Pn:wided ~ Iba! no _aemcDI. Iohall ha..., dfca 
ill$Olar as il applies \0 • coIJ«tive invaunmt s:heme " 'hic:h is 
uanpt from lIU un<.kr the provilions of parqnph <.> of 



1I0teru0n ( I) 01 IMion 12 01 thil Act IIId wllich c:oIIIII:Qve in__ IIChero.II has not aacited IQ: ",Ill of waiver d. 

nemplion under the provisiorll d.1Ubsection U) of JcCtion 12 d. 
thil Act,", 

( I ) in the proviso to IUbIection (2) thereoC, foe the words "in 
Malllo for th.aI year" thrre shall ~ subsUMed the words "in Malta 
for the yur ilnlnedialely ~na the ~ or __ M; Md 

(b) in IUbIectioa (4) tbermf, for the words SWtinr: from 
"Ie:u ... y IaJ. paylblc" to the words "0( this Act", ther!: lhall ~ 
substituted the wonb "less ... y IU piyablc by him under the 
provit>ons of scaioN 40. 691nd 73 0( thil Act". 

23, III subsection (I ) 0( section 78 or the principal Act. for the 
words "or 10 be repaid u~r leCIion 19 of lhi , Act, ill n:spe.:.:1 of the 1Io~ 

deductible from .. y dividend paid by I~ complllly" ther!: !hall be 
I\Ib5liIlllOd the wonb "or to ~ ~ under IeCIion 48 of the Tues 
M~1 Act, 199), in l'espec1 of the w deductible from any 
dividend paid by the company", 

29, Jmmediluly .fler IIICtion 78 0( the principal Act then: shal l 
~ Idded the followi", new section&: 

19, In thill Act the pilrue "wtilaunl 
relier means the rdid p.-c:n pnuant 10 the 
prorilionl 0( Imiona 80 10 &8 of tItia Act. and 
in thoK leClions the p/v'I5e "inODUIe w " shall 
haw: !he meatLinf: aIlributed 10 ;1 in lUbsc:<;tion 
(I) ofleaion n of \his Act. 

SO, Unilatmll reiid' may ~ IVIibbk in 
respect of 1 claim for r!:Ud of double wation 
... 'heR tu WIlier thiI Act iI computed by 
r!:fauoce 10 inODiDL which, 

(b) illUbject to any w oll similar 
charlcter to thaI. irnpoted um.Icr the Tues 
Aru WIlier !he laws ol a ~10f)' O'dl jde 

Malllo. 

A 1 01 
_nvla.. 
PI iIw;;poI Aa. 

A ' .... Mol 

""""" 71 Qllhe 
princi .... Act. 
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For the PUJlIOIft ~ parappII (b) ollbis 

section. • tu shall not be pI\lVenlCd (IOn! 

being or • Iimilw cllanlcter by reuon only 
that it is ~yabIc ....... the law 011 provino::e. 
sure or oilier part 01. counuy, or [I levied by 
or 011 behalf of • munkipality or OIher loo;aI 
body. 

81. The amQUnt of the tal rderftd to in 
paragraph (b) of R'Ction 80 01 this Aa whkh 
il payabk in • tenilOl'y 0Ihcr than Malta it 10 
be allowed u • credit againSl the income tu. 
clwgeooble in Malta in te5pcct of the W:omc: 
under I«tion 80 oIlhis Act. tnd the _ 
or tbe ._ tu 10 dwJeabIe thalI be 
mIuced by the JfIloo.anl of Ihc credit 

Pro.idtd a1Wl1Y' Ih.II. !be aa;til Iohall I>Ol 

be alIowat lpinst inc:omc tu for any ~ 01 
__ ·-ent unless the person enlitJecI 10 the 

;''''''''',MO ill "denI in MaIu. for lhe year 
irDmediady prtadillllhe yaI" 0( tueIIIllIm. 

82. ( I) The pmvislon$ C(W:1tfJIin, 
unil<llCfal ",lid shall. wbm applied in rctp«t 
or. company as described in IUbsoction (2) of 
this !lCCtiQn and where the income under 
lCdion 80 0( this Aa iro::lU(\e$ • dividend. 
have effect 10 that tu !lOt dlqeable diRetJy 
or by dedllCtion in respect of the dividend shall 
be du:m.;d to fall under the provisiona 01 
para&nIph (b) 01 aeo;bon 80 of this Aa Md 
iIIalI be taken iDlo _Ill in tompulilll !he 
CrcdillO be &iven ipinsI income laX in respect 
of !he dividm1. 

(2) The provisions 0( this $eCtion 
shall apply 10 I company if it: conll'Oh. ~y 
or indim:tly, nul bI !ban ten pt.CUII 0( the 
votina powet in the company paying lhe 
dividend and where emlit for underIYUww is 
noI othmoIise avaiLabk uncIer the proYisions cl 
ICICUon 71 of this ACI-



83. The CI'Ildil given under section 81 
of this Act shall no( e.u.:r:c:d tile amount wllK:h 
would be produced by computing the income 
of a person in a<:cOrdaru:e with tbe provision, 
al Illis Act and then charging il \0 income lax 
at I rate ascertained by dividing !he income 
lax c~eable (before allowance of credit 
pursuant to section 81 of thiJ Act) on the total 
income of the perMln entitled ID il, by hi, total 
;~ 

84. Without {ft'jOOioe 10 the provisionI 
of section 87 of this Act. !he !OtaI =dit 10 to: 
~ pursuant \0 section 81 of this Act to. 
penon for lU1y yelll" of ~nt ,hall DOlI 
now! tbe tau.! income tall: payable by him for 
Iba! yea< of ~nI, les,s any lax pay3ble 
by him for Iha! year of asKSSmenl under the 
provisions of sections 40, 69 and 13 of this 
,<C 

SS. In o;:omputing the amount of the 
inoome for purposes ofunilateral rdief: 

(a) no deduction shall be allowed in 
Il:5peo;t of tu paid and referred to in 
paragrapb (b) of section 80 of this Act. 
whctlx:r in respect of the same or lilY 
ocha income; 

(b) w~ the i ............ chargeable 
depends on the amount rccciYCd in Mall.lo 
the said amount sh.all be inc:rmsed by the 
appropriaK .mounl of the tax paid and 
refemd 10 in paragraph (b) of section 80 
of this Act in respt'Ct of the income; 

(cl where the income includes a 
dividend and, in detennining the amount of 
credillo be given under section 81 Qf this 
Act. credit is given for lax which is 001 
chargeable directly or by deduction under 
section 82 of this Act, the amount of the 
inoome shall be increased by the amount 
of Iba! credit. 

cm 



c ... 
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.+1'1' ... ..,,0( _. 86. The pnwisiclDS 01 puqnpbt (a) 
_ (b) rI IeCtion 85 Iball lppIy to !he 
COIIlp' •• ioA 01 toW income (or tile puop< IM 

of dotcrmini", the rate of tu. n:fet1lld to in 
IoeCtion 83 or thit; Act. 

87. The provisions 01 lublmions (8), 
(9) Md (10) of ...,ion n and of KC:tion 18 cl 
tbiI Aa IbaJl 'I'P1 IQUWis IIIWndis in 
n:btioII 10 unilateral relief 115 lhey apply 10 
double 'UMinn !!'lid. 

88. Unilll1Crll n:lief sball not be 
available 10 a perlOll Wllcu that pel'lOl1 ha 
pI'CM>d 10 the SIIliJfactiou or the Commisaioner 
that tile iw;:ome n:f=ed 10 in the p'OYiDoni or 
pin&~ <I) of IoeCtioa 80 of thlI Act has 
borne \all I.IIIder !he pn.w;s;c- 01 panp.pb 
(b) of IeCtion 80 r:llhil Aa and has JIIOYed 
the..noun! of th.U w.·. 

30. Immedialy after IoeCtioa 91 of tile principal Act \here shall 
be 1Iddod!he foUowilli new sections: 

"f'Iot ..... rortiJ. la. enodit. 92. For the purpoea 01 the Tu.es ACI5. 

\he n..~ romp tu Cftdil shall be • cmIit 
&ivm in rt:SpCICI of inc:ome or pinI: 

<-.l which an remvflble by • 
com~y re$ident in MaIuo; and 

(b) wllich fall 10 be alJncaled 10 the 
(on:ip i..:ome ICCOIUJI .. defuoeo.l in 
IeCtion 2 of this Act, but u cludinl 
profItS .aulIiD, from dividmds paid OUI 
of w romp incOiI~ IIXOUrII 01 MOCha­
company resident in Malta; and 

(c) in rupee! of which documentary 
evidence il av"';labk which lndk,tu 10 
tIw:: talis(OClion of the Commissioner Ihat 
IUCh income or pins. as the case may be. 
rail to be aI~ 10 the fomgn i..:ome 
lCCounl For the purpoaes of this 
~. I oertirlCale issued by • 
certirled public: _1UIIl IrMi 8Uditor 



Opoi ... ollho 
n.·role fonoiln 
ta<aedi~ 

93. (I ) The Oat·me foreign tU ~rMir. 
IhalI be twenty·five patent of !lie income or 
pins rtaivable by !lie _ .... y within !he 

proviaions of seaion 92 0( thU Act, before any 
deducIlons or Plymmll whauoever are made 
from !he Aid i_ orlaina. 

(2) In !lie _ of income 
oomprisllll dividend$, c:apiw pins. interest. 
royaIlieI.. rmu IIId other inc:ome whidl an: 
m::ciYJblc: by • compMIy ..... idrnI in Mw IIId 
derived, wheTe appIiab/e, from invesunc:rn 
'it ..... ed outside Malta, the flit-rate foreign tU 

credit ihall be computed on the -.nt 
m:eiVlblc. after deductina Any foreilll tU 

(~hIr&ed di~ly or by Wly 01 withhoIdinlll but 
before lII1y OIher deductions or p<tymefW; 
wlwouoever are mIde. 

114. (I ) Whne the flat· rate foreign till< 

ercdit il due in respect of the illCOtTlC or gains 
rt:fcrml w in KdiOll 92 of this Act, it ,hall be 
added w the Aid i", ... t .. or gains. The 
tliJl'l'ple wm tQ abtaineclllWl be tile amount 
tllal iIChar,eable to till<. 

(2) For • )'et/r of auc:wnenI in 
n:spm of the income compu~ in lCCordanc:e 
with the provilioni of ~tion (l) 01 this 
lCdion, the Im(lUt1l 01 tU PI)'IbIe under this 
Act slIall be mIIw:cd by !he amounl of the flaI:­
rate foreilll Wt ~redit due in ""'PC"t of !hit 
inoome: 

p,,,,,ided m. whm: the _ 01 

Ihc nal.-nte foreiJn tU credit eu,eeds eipy­
five p=cnt of Ihc t.... payable com~ by 
Qkinc the Wt. ~~ on tIIoIe profiu which 
aft to be aIlocII.ed w the forei&n iroxme 
1CC0UnI and deduetil'l& tbettfrom Imy forei," 
tu $d-off wider the double ta.ution relief, 
Commonwalth juCOtt .. tu re~d IIId unilaIenI 
n:licf provisioru., the amount of wch nteSl 
, hall not be Ivailable for tet-Qff or refund for 
lII1y puipOKl of the Tlll<cs Acu. 

c"" 
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(3) The provISIons or suhsectioDa 
(8). (9) and ( 10) of scaion 71 and or section 78 
of this Act shall apply mUlalis mutandil in 
Il'\alion 10 tile f1at·rate foreign tu ,,!'Cdlt as they 
apply to double taxation relief. 

ANi~~ 9', Where. in the opinion of the 
Commissioner. a series of lmISaCtiOllS is 
effected with the sole Of main purpose of 
reduo::illj the amount of ta:I; payable by any 
person by reason of !hi: operation of the f1M. 
llIIe foreign w:. emllt provisions as «naincd 
in sections 92 10 94 of this Act, suc:h . person 
sllaU be asessable as if the provisions did 110( 

apply. 

For !he purposes of this section .• Km of 
transactions shall mean IIQY two or roon: 
wm:sponding Of eil(:U.iar Inln$a<:lions carried 
out by the s.ame person, either directly or 
indirectly. lIS the case may be.". 

31. In Pan X I (Powa 10 make rules) of the principal M . thm: 
u.an be in$oer1ed the following new section: 

·_IOmU. .... I ... 96. lbe Miniscer ,",sponsiblc for finance 
may from time 10 lime make rules generally 
for carrying out the provisions of !hi. ACI and 
for 5UlCh malla$ as are autboriscd by this Aa 
10 be prescribed.'. 

32. Tbe Industrial Development Act. shall have effect subject to 
the arnendmenllCt out in the Second Schedule 10 this Act. 
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FIRST SCHl':DUU: 

(Noce: wbere ~ wblections. pa!'l&laphl or sub-~ have IlOl been m .. nbmld. !hey do 
IlOl appew in Ibi. Schcdule.) 

Prior to I'mllmbuinJ AI rmurnberaI 
by this Act by this Act 

Par11 Pan I 
~I 1.1 

2 2 
""11 

•. 3 , 
Pan 111 .. , 
S(L)(d) 
S(1)(e) 
5( 1)(0 
5( L){J) 
S( 1)(b) 
SA 

, 
7 

• , 
10 

3 

"" 11 , 
4(1)(,,) 
4(1)(d) 

4{IXc) 
4{LXO 
4(1 )(1l , 
6 
7 

• , 
10 
11 
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Prioc 10 R':DUlJlberinl As rmumbera,l 

by this Act by IhU Act 

""'V Part III 
• . 11 1.12 

11(1)(0:0::) 12(1)(0 
11(1)(O 12(1 Xi) 
Jl(lXt:) 12(1)(11) 
11(I)(b) 12(IXi) 
I I(lXi) 12(1)(0 
11(1XJ) 12(1)(1;;) 
1I( I)(k) 12(1)(1) 
11(1)(1) l '2( IXm) 
Il ( IXm) 12(1)(11} 
11(1)(mm) 12(1)(0) 
11( I)(a) 12(1)(P) 
11 ( 1)(0) 12( IXq) 
11( I)(p) 12(I)(r) 

12(1)(1) 
12 13 
I'M V Part IV 

1.1 J " " 16 
11 
18 

" .. 
" 22 

•• 14 23 

" " " 1. 16 " "" V, P~V 

•. 17 27 

" " " 29 .. 30 

" " " JJ 
l4 

" 
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Prior 10 renwnbering '" """"""" by thb Act by this ACI 

36 
31 

" • " 4Q 

" ., 
1. 22 " 22A .. 

228 ., 
2l .. 
24 ., 
" .. 

•• 26 .. 
26A lO 
27 " " 
Pan VII Pan VI .. " " " " 30 " Pan VIII Pan VII 

•. 31 ,. 
"" ) 
"''' 1.31(7) "''' l l {!) 56( 10) 

31(9) 56( 11 ) 
JI{lO) 56( 12) 
3 1(11) 56(13) 
3 1(12) 56( 14) 
J t(lJ) 56(13) 
1 1{l4) 56( 16) 
) 1(15) 56(11) 
3 1(16) 56(18) 
)1(17) 56(19) 

Pan VillA Pan VIII 
•. 3IA " •• 31 B " Pan IX Pan IX 
•• 32 " II .. 

61 
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Prior to renumberin& 
by !his ACI 

.. " 
" 36 
37 
38 
39 ., 
" " Pm X 

s.43 
44 

" .. 
41 .. 
49 ,. 
" 37 

" 54 

" 56 

" s.S8 

" ., 
61 
Port XI 

s.62 
6J 

" 

62 
63 

" 65 
66 
67 
67A 
68 

" 70 

s. 71 
72 
13 
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Prior to ~numberin& .... 1 renumbered 
by thil Act by thj, Act 

" "'" XI I 
•. 66 

67 
68 
69 
70 
71 
Pan XIII 

1.72 
73 
74 
7 .. 

" " 77 
78 

Pan XIV P~X 

s. 79 
74 

" •. 80 " 81 77 
1.82 78 

79 
80 
81 
82 
83 .. 
" 116 
87 
88 

1.83 " 84 90 
84A 9IlA 

" 91 
92 
9J 
94 



C 212 

Prior 10 renumbering 
by this Act 

"" XV 
•. 86 

87 .. 
" 90 

" 92 

" Pan XVI 
1.94 

" 

As renumbeml 
by this Act 

" 

Pan XI 

.. 
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(Section 32) SEmND SCHEDUl.E 

Amendment of In.;Wtrial Oevclqxnent Act, Cap 325 

Section I' of ~ InOOatrial Devdopmmt Act. Cop 325 stWl be IImeudrxl by the ..xtition of the 
following provisoat the end th=:oi; 

"Provided !hat if there i5 • ~hange in the WuclloIdini of the compmy S\£b that the new 
JharebokIen would lIIOI have been entitled to. """'''ed rate or tu. under any arransement 
III lIforesaid or if 5(l entitled the nue applicable in 5UCb arrangement il more than the raIe 
applicable to the outgoinS shareholdeT. then any profits which have not been distributed al 
the end of the last financial year of the company prt!Ceding the dale of ~lwtge in 
sIweboIding Ieu any profit di5lribWons made to the outgoing ~hoIdtt in ~ cutmII 
financial)'dlr shall be wed It a rale being !he difference between the rate of tu. which 
would be applicable had !he new shareholder held the shares when such profits were 
earned. and the rate actually applied, and SLII;h tu shall be a tu. payable by the comJ*llY 
in the )'QU" of llIses&ment in whicb such profiu are distributed.' • 

Obj«:ts and RNSOIIS 

~ objeo;t of this BiD i$ 10 live d'fe<,:( to tbe measures ~ in the Budgd SJ'C'C'Ch 
rqarding income tax.. 

104;......,. ft.1$unIpofjjo UoI.o-. _. IN "" •• •• _ .... r.-, "-

I'f< .. 'k_hia$.k 
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