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ABBOZZ TA' U~I 

msejjoħ 

A TT blu ;;PPTOydi gllllll-UlraU " dislrib"ujoni ~' atti .. li jDpfHll1joli lil 
ennjin kOrl/rollan. 

IL-PRESIDEl'IT, bil -parir u l-kunsens tal-Kamra tad·Deputati. 
imlaqqgħa r dan il-Parlament , u bl-aWlorilllta' l-isless, ħare. b'liġi dan 
li ~j:-

I. ( I ) Dan l-All jisla ' jiuejjaħ l-All ta' 1-1993 dwar Kl,Impanlliji 
Kontrollati (Pro6ed\In la· Likwidazzjoni). 

(2) Dan I·AII għandu jibda' jseħħ rdik id-data li l-Ministru 
jista' jislabbilin:i b'avvit fil-Gazzclla. 

2_ F'dlIn l-All, kemm-il darba r-rabta lal-kliem maleħliep mod 
ieħor _ 

Mall i" kontrollal~ Ifisser u tinkll,ldi bank , proprjetA, sOCjetA, 
ażjenda jew negozju ieħor li dwaru l-Minisu\I jkun ħatar persuna 
jew persuni biex jassumu kontroll liegħu skond ]-artikolu 29 la ' l­
Att ta' 1-1994 dwar il-Kummerċ Bankarju; 

MkontroLlur~ Ifl55er persuna maħtura mill-Ministru skond l­
arti kolu 29 ta' l-All la' 1-]994 dwar i]·Kummert Bankarju, jew 
skond kull Att ieħor li minOoku daħal dak l-All; 

MMinistruM tfl55eT il-Ministru responsabbli għall-finanzi. 
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J _ ( I ) Id-disprtizzjonijiet ta' dan l-Att u ta 'l-Att ta 'l-] 994 dwar ApPiutoi~. 

il-Kummerċ Bankarju għandhom ikunu japplikaw għal kull alli" 
kontrollal li dwaru l-Ministru jhn għamel on:Ini għall-istralt tiegħu bis- . 
saħħa la· dan l-All . 
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(2) fl·ghemilta' ordni ghal mali: il· Ministru jista' jordna li ~i 
attiv kontrollat li jkun hemm, jista', għall·għanijietta ' l-istraJt li jsir bis-
5aħħa ta' dan I·Att, ji tqies bħala enti wieħed. 

4, ( I) Meta l-Ministru ja&ħmel ordni għall-istraJt ta' attiv 
kontrollat, iI-Kontrollur ghandu jgħaddi bie~ jippubblikl avvit fil­
Gattetta fej n isejjaħ lil kull kreditur li jista' jkollu xi pretensjoni kontra 
)ew fuq l-a tt iv kontrollat sabiex iressaq quddiemu dik il-pretensjoni fi 
tmien tlett ~hur mid-data ta' dak l·avvit. Il ,Kontrollur ghandu, Oimkien 
ma' dak l-avvit , jippubblika lista ta' kredituri li jkunu minnu 
ri kononuti bħ ala li ghandhom pretensjoni valida kontra I·attiv 
kontrollat , kif ukoll l-ammont dovut mill,attiv kontrollat)ew għ.aI dik il­
pretensjoni. 

(2) Persuna li tonqos milli tressaq il-prelensjoni taghha fit­
żmien mogħti għandha ti ntamm milli tressaq dik il-pretensjoni u kull 
pretensjoni bħal dik ma ghandhiex titqies mi ll-Kontrollur fl -istralt u fid­
distribuujoni ta' l-att iv kontrollat : 

ltda kreditur li jkollu l-pretensjoni tieghu rikononuta mill­
KontroUur skond dan l·artikolu ma jenhtieġ:t li jressaq il-pretensjoni 
tiegħu rdak il-perijodu. 

(3) Il-Kontrollur għandu. meta jiskadi t-tmien imsemmi fis­
subartikolu (l) ta' dan l-artikolu, jippubblika fil-Gauetu. e~nku 
komprensiv laI-pretensjonijet kollha li jkunu sarulu jew li jkunu tew 
ri kononuti minnu. 

(4) Kull min ikollu xi inleress fl-istralt jew fid-dislribuzzjoni 
la' attiv kon trollal jisla' , fi żmien nhar mill-pubblikazzjoni ta' l-e lenku 
msemmi fis-subartikolu (3) ta' dan l·artikolu , joUeujona ghal 
pretensjoni li Ikun rikononuta mill-KontroUur jew li tkun sarel skond 
dan l-artikolu. 

S. (1) Il -Konlrollur jghaddi biex jiddeċiedi d'Nllr ;l­
pretensjonijiet u otġezzjonijietli jsirulu, biex jaghlaq u jagħmel straJt ta' 
kull attiv kontrollat, li jahtar, bi ftehim mal·Ministru , uditur sabiex 
jaghmel il-verifika tal·kontijiet tiegħu, u s.abiex jifformula skema ta' 
distribuzzjoni u jagħmeJ rapport dwarha lilI·Ministru. 

(2) Estratt ta' rapport mill-Kontrollur li jkun juri min huma l­
kredi turi li huwa ji rrikononi hhala li ghandhom prelensjoni valida fuq 
I·aniv kontrollat. l-ammont dovul fuq dik il-pretensjoni, u kull drill ta ' 
preferenu li dawk il-pretensjonijiet jista' jkollhom, għandu jiti 
pubblikat mill-Kontrollur fil·Gauella. 

(3) Fl-ghemil tar-rapport u fiI-formulazzjoni ta'l·iskema ta ' 
distribuzzjoni, il-Kontrollur ghandu jistabbilixxi d-data minn meta J. 
attiv kontrollat kien insolventi. 

(4) Id-dispożiujonijiet ta' l-artikolu 48s tal · Kodiċi lal· 
Kummert għandhom ikunu japplikaw mutaru mutundis għal all;v 
kontrollat : 



Ifda d-dispofia:jonij iet ta' dak l-artikolu ma għandħomJ 
ikunu japplikaw għal kull att m&&ħmul miU-Kontrollur jew taħt I· 
awtoritl tiegħu. 

(S) Mela attiv kontrollat, jew is-sid , id-direttur jew il ­
mlUUJgrr tiegħu jwettqu xi Itt jew jonqsu milli jagħmlu xi all, u dan 
jirritulta fjJ.priv3.2l!joni [nwdolenli tal-jeddijiel tal-kredituri ta' dak l­
altiv konlrollal , iI-Konlrollur ikollu jedd, skond il-kat , li ma jagħtix kat 
ta' dak l-aU1i jkun hekk intgħamel jew li jqi$1i dak l-all ikun bħallikieku 
sar minkejja n-nuqqas milli jagħmlu dak l-al1. 

(6) JI· Konlrollur għandu filwaqt li jkun qiegħcdjiffonnula I· 
iskema ta ' di5lribuujoni, jgħaddi biex jiggradwa dawk il-kredituri li 
jkollħom xi rahan, privileġġ jew ipoleka skond iI -liti li tkun qegħda 
altlllalmcnt isseħħ filwaqt lad-distribuujoni : 

ltda rahan jew privilcġġ li jsiru, jinħolqu jew jiġu retislrati 
wara d-data stabbilita mill-Kontrollur skond is-subartikolu (3) la' dan I· 
artikolu, ma għandħomx ikollbom effett kemm·il darba dak ir-rahan 
jew privileġġ ma jkunux inħolqu mill-Kootrol1ur: 

It.da wkoll id-drittijiet u l-ispcijc15OppOrtati mill -Kontrollur 
fl-amministrazzjoni, kontroll u stral~ la' xi attiv kontrollat għandhom 
jigsra<lwaw qabel kull pretemjoni oħra tkun li tkun . 

6. ( I ) Kull min iħoss ruħu aggravat bir-rapport u bI·iskema la' 
distribuujoni magħmula mill · Konlrollur ikollu drill ta ' appell quddiem 
il-Bord u' I·Appelli mwaqqaf b'dan l-All bil-meu la' rikon li jsir fi 
tmien xahar mid-data tal ·pubblikazzjoni fi]·Gazzel1a u' l-e$tratt tar· 
rlpport imsemmi fl-artikolu S ta' dan l-All , 

(2) Fi tmien nhar mill-pubblikazzjoni tl' l-cstral1 tar­
rapport u ta' l-iskema ta' dislribuujoni msemmija fl-artikolu S, il· 
Kontrollur għandu jirreferi dak ir-rapport u dik l-iskema la' 
distribuzzjoni IiIl ,Bord ta 'l-Appelli għall-approvazzjoni jew varjazzjoni 
tie&h u. 

7, (l ) Għandu jitwaqqaf għall·għanijiel la' dan l-Att , Bord li _ .. ' 
jkun magħruf bħala l-Bord ta' I·Appelli li jkun magħmul minn ~~­
Chairman u minn tewġ membri oħra li jinhatru mill-Ministru, 

(2) Qabel ma jibdew jetertitaw il·kariga tagħhom il ·membri 
tal-Bord għandhom jiehdu ġurament quddiem l-Avukat Oenera1i li 
jdaminaw u jiddeticdu dwar kull kwistjoni li tiġi lilhom riferila b'kull 
ekwitl u imparzjalitl . 

(3) lċ-Chllirman ikun avukat li jko llu min,anqas disa· snin la' 
prattika legali. 

(4) Iż-tew! membri l-ohra msemmija fi$-$ubartikolu (I) ta· 
dan l·artikolu għandħom ikunu persuni li , fil-fehma III ,Ministru , 
ikollhom il ,perizja u esperjenza meħtieġ .. fiI·kummerċ bankarju jew 
servizzi finln:zjarji . 
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(S) Il ·membri tal·Bord għandhom jiġu mahtura għaJ dak il· 
perjodu li jista' jistabiliu:i I·Ministru f1·ittra tal_ħatlll taghhom, liema 
perjodu ma jkunx a.ktar minn tlett Stlin, u jistghu biss jitneħħe .... mill­
Minist ru fuq il-parir tal-Kummissjoni għall-Antministrllttjoni tal­
Gustiuja ghar·raġuni li jiġi pruvat li ma jkunux klpaa j .... etlqu l­
funzjonijiet laJ-karigl taghhom sew jekk dan ikun minhabbli fnuqqas 
ta· saħha fwkajew mentali jew kull raġuni oħra ~ tkun, jew minhabba 
fimġieba hatina li tiġi provata, 

8. (1) II·Bord ikollu dawk is-setghat kollha li bil -Kodia la' 
Organittattjoni u Protcdura Civili huma vestiti fiI ·Prim 'Awla tal ·Qort i 
Civili. 

(2) Kull mandat jew ordni li jinħareġ mill-Bord ghandu jiġi 
ffirmal mit-ChDirman u 6ertifil::al mir-Reġistratur. 

(3) L-esekuujoni tad-detitjonijiel tal·Bord bil·mod 
preskritl fiI-Koditi ta' Organizzazzjoni u Protcdura Civili ghandha tiġi 
dckretata mi~-ChIIirman tal ·Bord. 

(4) Id-deċiijonijiel tal-Bord ikollbom is-saħħl ta· litoli 
etckuuivi. 

9. Kemm-il darba l-Minist ru ma joordnax mod ieħor, il-Bord 
għandu j.għmcl is-seduti tiegħu fiI·Qnti Superjuri tl' Malta. u r­
reġi5tru ta' dawk il-qrlti jkun ir-reġi5tru tal-Bord. 

10. Il-Bord ikollu l-ġurisdizz;oni unika u esklutiva li jisma' u 
jiddeaedi dwar: 

(a) kull appell magħmul minn detitjo<li tal-Kontrollur dwar 
xi pretensjo<li; 

(b) kull pretell5joni li ssir mill ·Kontro1Jur kontn. ted.a parti 
inkJuta pretensjoni għar·radd lura la' proprjetA li tkun fil-pussess 
la' terzi pemlni; 

(e) kull haġa li għandha I'taqsam ma·, jew ~ titnissel mir. 
rapport u I·iskema ta· di5tribuzz;oni pubblikati miU-Kontro1Jur; 

(d) kull prelcnsjoni li ssir kontra li Kontrollur li titnissel 
b'kull mod li jkun mill-ammini5traujoni u mill·istrale ta· li .tliv li 
jkun qiegħed jikkontrolla. 

11 . (I) Id-detitjonijiet tal· Bord għandhom jinghataw fil·Qorti 
bil-miftuh. 

(2) Id-deċiżjonijiel tal-Bord ghandhom isiru skond 
ma8!Qra\UI tal-voti . 

12. (1) Id-dctitjonijiet tal ·Bord ikunu finali hlief għal dawk il· 
punti ta' liġi li jiġi deti!i mill-Bord li dwamom ikun jista· jsir appell għal 
quddiem iI·Qorti ta ' l-Appell , 



(2) Appe ll li jsir bis-saħħa ta' dan l-anikolu jint għamel 
b'rikon quddiem il-Oorti ta' l-Appell li għandu jiġi preUntat fi tmien 
ħmistaX-il *urnata mill-jum meta l-!klrd jagħti d-detltjoni tiegħu . 
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U . Kull kaw:ta u pretensjoni li jinsabu pendenti quddi.em il-Prim I"rct< ......... 

'Awla tal-Qorti Civili u quddiem il-Qoni tal-Kummert u li jkunu kawżi . li. 
U pretensjonijie t kontra l-Kontrollur ta' attiv kontrollat li dwaru jkun 
inħare* o rdni għal Slralt bis-saħħa ta' dan l-Att. għandhom ji*u 
truferiti Iill·Bord ta' l-Appelli u għandhom jitkomplew jinstemgħu u 
ji~ detiti minn dak il ·Bord: 

ltda ebda ha*a li tinsab rdan l-Att ma għandha tnaqqas mill­
turlsdizzjoni tal-Ooni ta' Appell li tkompli tisma' kul l kat li jinsab 
pendenti quddiemha; 

Iżda wkoll i1-Kootrol1ur ikollu wetgħ;i li jirriferi kull ħata JħaIl­
arhitraU b'dawk il_patti u kondizzjonijiet li jista' jqis li jkunu xierqa. u 
kull lIap hekk riferiti , kif ukoll ħa*a riferita ghall-arhitraU qabel id­
dħu.lliHeħħ ta' dan l-Att . għandhl tinSlama' uti~ detiia minn u s.kOlld 
it-tenn ini ta' referelWl bie. isir arbitraU minkejja d-dispotizzjonijiet ta' 
dan l-Att . 

... , Malli jintemm kull appell u malli l-Bord jagħti d-dctitjoni 
tiegħu w -rderelWl li tkun saritlu dwar l-iskema ta' distribu.zzjoni, il­
KontroUur għandu jgħaddi biex jillikwida u jqassam l-attiv li jkollu f1I­
kontroll tiegħu $kond l-iskema ta' dist ribuzzjoni tiegħ u kif tkun ġiet 
emendata jew approvata, skond il-kat , mill-Bord. 

U . ( 1)Il-Kontrollur għandu wkoll, skond l-artikolu 161 ta ' l­
OrdinalWl dwarSotje"jiet Kummert;ali. jew kull dispotinjoni ta' kull 
liġi oħra li tissostitwi:u:i dik l-Ordi n!UIZII, jibghat avvit ta' dik l­
approvazzjoni l ir-Reġistru s.abie. huwa jirreġistrah , u malli pir dan , ir­
Repstrl tur għandu jhassar isem-il kumpannija jew sotjet' minn fuq iT_ 
reġistru · 

(2) Il·Kontroll ur. flimkien ma ' l-avvit imsemmi, għandu 
jibgħat ukoll kull ktieb u dokument ieħor taJ·kumpannija lir­
Repstratur, li mbagħad iżommbom għal tmien għaxar snin mid-data 
meta i$em-il kumpannija jew sotjc t~ jkun thassar minn fuq ir·reġistru . 

Ili. Ma tista ' ssir ebda azzjoni konlra I. KonlroUur, il·Bord ta' l· 
Appelli jew il-Gvem għal xi ha*a li ssir bis-saħħa ta' dan l-Att jew tl·l· 
Att dwar il-Kummert Bankarju. 

17. Il ·Ministru jista' b'ordni jnehhi kull obbliganjoni fiskali jew 
ta' ta:u:a. jew parti minnha. li jkunu dovuti minn attiv kontrollat li dwaru 
jkun sar o rdni għal stralt . 

Għanijiet I Raġunijiet 
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L-pn ta' l-Abbou huwa .. biex iħaffef il -likwidazzjoni u d-dislribuujoni ta' kull 
attiv li jappartjeni ghal banek kontrollati . 
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AN ACT k) tnIlk~ pro~isoII fo~ 1M IiqwidlttioĦ lUId 1M di.srributiotr of 
_ ~iII6 10 controIJd mtill'u , 

SE lT ENACT'ED by the President , by and with the advice and 
c:onJenl of the House of Represenlaliyet, in Ihit preseot Parliamenl 
_ mbled , and by lhe authority of the ume, li follows:-

-.1iIIo..d I . (I ) 11Iis Act mal' he dted .. the Controlled Companies 

Of " 

/W;I /'10. X V '" ,,,., 

"t t tO ",,,",", 

• . (Procedure for lAquidation) Ad, 1993. 

(2) 111;5 Ad .hall rome inlo force on sueh date IS the 
Min~er mal' by notice in the Gautte Ippoint , 

2. In Ihil Ad. unleu the rontut otllerwise requi ret:-
"Cootrolled _1 M me_ aod iDdudes a bank, property, 

partnei'$hip, finn or other busil1CSl in respe<:t of which the Minimr 
hal Ippointcd a penon or persons to IJ$Ume control oh he _ in 
tcnnsof xaioo 29 of the Sankin, Act , 1994; 

MConuo1Jerfl meansa pc:l1On Ippointed by the Mi nister under 
5«iian 29 of the Bankin, Ad 1994, or ul)(lc r aIIY Ad. repllOCd by 
thit Act: 

MMinisterM m<:lnl the Minister respomible for finance. 

3. (I ) The provisions of this Act and of tlle Banking Act, 1994 
5hIJl apply to sueh controlJed _ts in relatian to whkh IIIe Minister 
dWJ hlve made an order for liquidation under lhis Ad, 

(2) In makin, an order for liquidation the Minister m.y 
direa that any controlled I51ClI mal', for the purpose of liquidation 
under this Act , be tre.te<! ili one enti,y. 



4. (]) Wħenever the Minister makes an order for the 
liquidation of a rontrolled asset , the Cont roller shall proceed by ooticc 
pvbljshed in the Gazelle toall upon all creditors wħa may have aclaim 
against or upon the controlled l\SSettO makesueh claim with him within 
three months from the date of lueh ooticc. The Controlle r shall, 
tOJCtber with MICħ noticc , publish a list of creditors wħa are recognised 
by him M having a \lalid claim against the oontrol~d asset , as well as the 
amount du.e by the controlled assel or on lUm daim. 

(2) Any persoo failing to make his d aim wilhin lhe said 
period shall be barred from btillling forward his daim and any sum 
daim lhall IIOt be wen into acoount by the Controller in tħc Iiquidalion 
and distribution ol the conlrolled assel: 

Provided that a creditor whose claim has been recognised by 
the Controller in terms ofthis section need not bring forward hisclaim 
wjthin the said period . 

(3) The Controller shall , on the lapse of t!le period 
mc:nlioned in subsection (I ) hercof, publish in the Gazelle a 
comprehensi\le \ist of alltħe elaims made to or recognised by him. 

(4) Any penon having illi inlerest in the liquidatjon or 
dislribution of a conlrolled _t mlY, within one month from the 
public:ation of the lisl menlioned in subsection (3) hereof, make 
obj«:tion 10 anydaim ~ised by lhe Controller orbrought forward 
in lerms ofthis section. 

5. (I) The Controller shal! procced todetermine anyclajms and 
objections made, to wind up and liquidate any rontrolled assel , to 
appoint , with the roneurrcnce of tIM: Minister, an auditor 10 audit his 
accounts, and to draw up a scheme of distribution and make a report 
thereofto the Minister . 

(2) An utrael of the report by tbe Controller sbowi na the 
ereditors reoogniscd by him as having a valid daim against the 
controUed asset, the amoun t due on , ucb claim, and any right of 
prcfeTencc illaching to such claims, shall be published by the Controller 
in the Gazelle. 

(3) In making lhe report and drawing up the scheme of 
distributioo , Ihe Control~ r sha ll delermine the date as from which the 
coot rolled asset was imolvent. 
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(4) The provisions of section 48s 01 the Commcrda] code 0.. 13. 
shall apply mUlQlis nru/tlMis to a controlled asset: 

Provided that the pro\lisions of tbe said scction shall not apply 
10 any act done by the controller OT under his authority. 

(S) Where any act has been made oromitted to be made by a 
controlled asset , or by the owner, director or manager of lueh asset, 
whicb rC$ults in the fraudulent depri\lation of the righlS of the crediton 
of such a control~d asse t. the Controlle r shall be enti tled , Illi the case 
may be, tO igllO~ the act 50 made or to deem the ad as having been 
made despite the omi$$ion 10 malr.e 5um act . 
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(6) The Controller shall in drawing up the scheme of 

distrib\ltion, proceed to rank credilors having pkdges, privileges or 
hYPOICChl in acrordanec with the law for the timt being in force al the 
ti mt of distribution: 

Provided that aoy pledge or privilegc, arising, created or 
registered .fter the dale establisħed by the Conlroller in terms of 
JUbseetion (3) llereof, shall be ineffectual unle$$ suth pledge or privilege 
was created by the Controller; 

Provided funħer Ihat the ftes and expenses incurred by the 
Controller in the administration, control arK! liquidation of . ny 
controlLed usel shall!le ranke.:! prior to any OlbeT claim whatsoever . 

~ .. ___ '" 6. ( I) A ny penon who feelsaggrievcd by the report and i1Cħeme 
_ .. ".pot\J'. of di$lriootion made bylM Controller shall have I righl1oappeallo the 

AppeaJs Board eonstitutcd under Iltis Act by all application made 
within a period ()/' one mc.mth from the datt of publication in 1!Ie Gazelle 
of the e:mact of the report mcnlioncd in scction 5 of this Act. 

(2) Within one montħ from the pubIication of the extract of 
the repon and Kheme of distribution mentioncd in scction 5, the 
Controller $h.all refer the $aid report and scheme of distributioo to the 
AppeaIs Board for its approva! of Y4riation. 

~_. 7. (1) For the purpose of this Act there $h.all!le constitutcd a 
Board to !le stylcd the Appeals Board which shaH consI:sl of a O!.inn.an 
and two otħer mem!lers appointcd by the Minister . 

(2) l1>e members of the Board !>hall. !lefore entering upon 
tbeir oflice, tne !lefou the Attomey General the oatħ to examine and 
dc:cide any matter referred to them with equity and impartiality. 

(3) The Chairman !>hall !le an advocate with a minimum of 
nine years legal practic:e. 

(4) The two other memben mentioncd in subscclion (I) of 
this scction shall!le penons wha in the opinion of the Minister, possess 
the necesury e~penise and experience in bankin. or finanaal services. 

(5) The memben of the Board !>hall !le appointed for $uch 
period that the Ministe r may establish in their letter of appointmcnl, 
which period shall not exoced three yean, and may ooly!le removcd by 
the Ministeran the advice of the Commission forthe AdmininTltion of 
Justioc on the .rounds of proved inabilily to perform the functions of 
theiT office whetħer amlng from infirmity of body or mind or any other 
cause, or proved misbehaviou r. 

8. (I) The Board shall have all such powen IS are by the Code 
of Organisation and Civil Procedure ve5ted in the Civil Coun, First 
Hall. 

(2) Any warrant or order issutd by the Board shall be signed 
by the O!airman and cenified by the RegistraT. 



(3) lbc cnforoernent of tbe demiom of the Bo.rd in the 
manner presc:ribcd in the Code of Organisation and Civil Pl'OCedure 
IMII bc dccided by the Chairman of the Bo.rd. 

<") The dccisions of the BOIIrd , hall havc the foroe of 
uecutivc litle,. 

t. Tħe Board mall, IInles. the Minister by order otherwiiiC 
dlrects, hold ilS sitti ngs in the Supcrior Collrll of Malta and the repslry 
of thOIC courts lIhall bc the repstry of the Board. 

li. The Board ,haU have the IOle and exclllsive jurisdietion 10 
hear and determine: 

<a) an)' appeal made from an)'determination ofan)'daim b)' 
Ihe Controller; 

(b) an)' d aim made by lhe Conlroller againsl a third part), 
indudin. In)' claim for the dclivcT)' of an)' propcrty held b)' third 
pcnoos; 

(c) any matter relaled to , or arising from , the report and 
Kherne of distribution publisbed by the Cont roller ; 

(d) an)' d aim made I"iml an)' Controller 1risinll in 
wħatlOCve r manner from the administralion and liquidation of any 
_ts under his control. 

C 1921 

11 . (l) Tħe decision$ of the Board shall be delivered in open ~ ... 
Court . ....-. 

(2) lbc dccisiom of lhe Board 1Ih1]] bc taken by I majorityof 

11. (I) 1bc decision$ of the Board 1Iha!1 bc fina! eu:epl with 
rcspecl to points of Ilw dccided by lhe Board from which I n appell shl ll 
lie 10 the Court of AppeaJ. 

(2) An appealunder thili 5eCtiOn $hall be by Ipplieation 10 
the Court of Appell filed within fifleen days from lhe da)' of the dOCUiOn 
oftbeBoard. 

13. All CII5CS I nddaims pcnding before theCivil Coun Fint Hall ....... _ 
and before the Commercial court and bein, CI5CIi and CJaimS apinsl the 
Controlle r of I conlrolkd _I in rcspcd of which In order for 
liquidalion unde r thit Ad has bccn made. ihall bc tram,{etTed to the 
Appeal$ Board and .hall eontinue to be heard and determined by web 
BOllrd: 

Provided that nQthing contained in this Aet sban detract from 
lhc juri$diction of the Court of AppeaJ 10 continuc 10 hear ILlI)' CaK 

PCndinl bcfore il ; 
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f'mvided furthe r Ihat the O:mtroll er shaH have the power to 
refcr aDY malleT 10 arbitration under su.ch terms and oondilions as 
he ma)' deem fit , and . ny matte r 10 rdcrud, as well as any m. UeT 
~ferred 10 arbitration priOT to the coming into force of Ihis Ad, 
IhaU bi: ht:.rd and del:idcd by and in acoordance with the lerms of 
reference 10 arbiualinn notwithslanding the provisions ofthis Act , 

14. Upon the finalization of all appeab and upon the decision of 
the Board of the rderence made tO;1 ofthesd'lcme of dislribution, the 
Controller shall proa:cd to liquidate and di$lributc the aliKts under his 
control in accordance with his scheme of distribution as amendcd of 

Ipproved, as the cue ma)' be, by the Board. 

1.5. ( I) The Controller shall 3150, in accordance witħsect.ion 161 
of the Commercial Par1nenhip Ordinance Dr aDy olheT provision of any 
ntheT I.w $ubstituting the s.aid Ordinancc, deJiver to the R egistraT for 
registration by him a notice of weh approval, and the Registrar shall 
thereupon strike the Dame of the company of partnership off the 
registcr. 

(2) 'The Controller shalL , together with the aforesaid notic:c, 
deliver the bonn and OIher doc:uments of the oompany to the Registrat, 
wha shall keepthem for a period oftcn ycars from tħedate atwbieh the 
name o ftlle company Dr panllCr$hip was struek offtbe register. 

~pI-"";tr 16. No action shall lie against the Controlle r , the Appeals Board 
Dr the Govemment for anything done under the authority of this ACI of 

of the Banking Ad. 

W_af ... of 17. The Ministe r may by ordu waive any tax Dr fiscal liability , or 
ftocol(iob;~" . h f d -" - f ., par! t ereo. ue by a controlled asset in ,espert of which an 0""" or 

Iiquidation has been made. 

The Ob)eCl of the Bill is to facilitate the 1iquidation and the distribution of asscts 
belonging to controlled banb. 
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