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MALTA 

KAMRA TAO·OEPUTATI 

ABBOZZ ta' Llji mrellaq mill­
OnOTevoli Jo lm Dalli, M.P., Ministf\l tal­
Finanzi, u moqri gllall-Ewwel darba fis­
Seduta ta' 1-20 ta' Novembru, 2000. 

ATT blu Jawtorlna 11 50mma ta' 
mhux liJed mlnn mitt mllJun lira 
Maltlja tlntabar b'stlf f'Malta 
sablu tkoprl nefqa akbar mld-dhul 
tu_Fond KODfolidat matul 1s-5n1D 
19119 u 2000 u n-ndqa 11 hi 
mlsttnnlJa sst hh matul Is-stna 
2001. 

R IOlARD J. CAUCHl 
$>T; ...... td/.K--.. ...... o.p. ... 1 

HOUSE OF REPRESENTATIVES 

A BILL introduced by tbe Honourable 
Jobn Dalli ,M.P., Minister of Finance , and 
!"CId tbe First time at tbe Silting of tbe 20th 
November, 2000. 

AN ACT 10 authorise that a sum nol 
exteedlnl one hundred million 
Mallese llri be raised In Malta by way 
of loan for the purpose of meetinl 
UUSl upenditure o ~er reven ue 
In t urred In the Consolldaled Fund 
during Ibe years 1999 and 2000 and 
that expe<:ted to be Inturred during 
the ytllr 2001. 

RICHARD J. CAUCH.l 
C",", <I _ _ of It"", _ _ • 



ABBOZZ TA' Lie] 
maejjatl 

,4,17 biu: jaw~iua Ji somma fa' mhw: iijed minn mia mi/jun Jjro Mmlija 
tingtJbar b' stiff Mo//o sabiu: /kopr; Mfqa ikbar mid·dllul ftl.Fond 
KOflsoluw/ ma/ul is·stlln 1999 u 2000 u fI · fl tfqa li hi misttnnija 
ssthli ma/ul is·stll(J 2001. 

IL-PRESIDENT, bil-parir u ]·kunsens tal-Kamra tad·Deputati, 
imlaqqgha f'dan il·Parlament, u bl·awtoritl ta' ]· i5tess, hareg b'ligi dan 
li gej;-
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I , Dan I-All jisla' jissejjatJ I-Atl ta' 1-2000 dwar Self Lokali, 11101. fil_. 

2. Ghall· fin ijict ta' dan I·An, "dhul" gI'Iandha I·istess tifsir bhalma Tlhir. 
ghandha fl-anikolu 2 ta' I-An dwar I·Amministrazzjoni Finanzjarja u KofJ. 174. 

I·Verifika, iida ma tinkludix dhul minn self lokali . 

3. (I) Bla hsara ghad-dispoiizzjonij iet ta' dan I-An, il-Gvem 
ta' Malta jista' jigbor b'self rMalta somma flus Ii ma tkunx iijed minn 
mitt miJjun lira MaJtija. 

(2) Sabiu jingabar is·se lf imsemmi, il·Ministru 
responsabbli ghall.finanzi huwa b'dan awtorizzat li jol\rog stock rMalta 
taht id-dispol.izzjonijiet ta' I.()rdinanzadwar SelfLokali (Sllx::k u Titoli 
Regisuati) b' <lawk il-patti u kondizzjonijiet held:: kifl-imsemmi Ministru 
jista' japprova. 

4. Kull somma msellfa taht I·awtoritl ta' dan I·AII ghandha ligi 
approprjata u wiata biex tkopri nefqa ikbar mid-dhulli sehhct fil-Fond 

KofJ· 161. 
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Konsolidat malul iHllm 1999 u 2000, u n-nefqa li hcmrn mahsuba li 
ssehh matul is-sena 200 1; 

lida kull ammont imsellef bis.sahha ta' dan J-artikolu iktar 
mill-ammont attwalment mehtiej: gha! dawk l-ghanijiet u li jifda1 bhala 
bilane fil-Fond Kon50lidat fi tmiem is-sella 2001, ghandu jinruia biex 
jaghmel taiieb ghan-ncfqa ikbar mid-dhul lil-FoDd Konsolidat mamll­
ewwel sena li tigi minnufih wan, u li fih. ssir dik in-nefqa akbar. 

Gf'lanlJIet u R_gunijl.t 

L-ghanijicl ta' l-Abbozz hum. sabiex iJ..Qvern jigi awtorittatjigbor self rMalta 
bl. iskop li jaghmel taiieb ghan-nefqa akbar mid-dhulli satel fil-Fond Konsolidat maml 
i'-Inin 1999 u 2000, u ghan-nefqa &kbat mid-dhulli hi mistennija li ssir m-Fond 
Konsolidat matul is-sella 2001. 



A BILL 
entitled 

AN ACT to authoris, that a sum /lOt ,xc,eding OM Iwnd"d million 
Maills, /ir; bt rais,d in Malta by way 0/ loan/or tM purpose 0/ 
milling ,xc,ss ,xpend;tu" ov" "v,nue incur"d in th' 
Consolidalld Fund during th' Y'(JrJ /999 a'nd 2000 and IMt 
UJHclld to bt Incurr,d during th, y'ar 2001. 

BB IT ENACTED by the President, by and with the advice and 
consent of the House of Representatives, in th is present Parliament 
assembled, and by the authority of the same, u follows: -

1. This Act may be cited as lne Local Loan Act, 2000. 
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... ... 
2. For the purposes of this ACI, "revenue" has the same meaning ~. 

as is assigned 10 il in section 2 of the Financial Administnltion and c.. 11'. 

Audit Act, but does not include proceeds from local loans. 

3. (I) Subject 10 the provisions of this Act, the Governmenl of ... -,. .. -
Maltarnay raise in Malta, by wayof loan ,a sum of money notexcecding - . 
one hundred million Maltese liri. 

(2) For the purpose of raising the aforesaid loan the MiniSlel' 
resp::msible for fmance is hereby authorised 10 issue stock in Malta under 
the provisions of the Local Loans (Registered Slock and Securities) c.. 161 . 

Ordinance on such tenn5 and corxiitiom as the said Minister may approve, 

4. Any money borrowed uDder the authority of this Act shall be rwp... 
appropriated and applied for the purpose of meeting excess expenditure 
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over revenue incurred in the Consolidated Fund during the years 1999 
and 2000, and that projected to be incurred during the year 2001: 

Provided that any amount borrowed under this section in 
excess of the amount actually required for the said purposes and 
remaining as a balance in the Consolidated Fund at the end of 2001, 
shall be used to meet excess expenditure over re'Yenue in the 
Consolidated Fund during the firn subsequent year in which such excess 
is incurred. 

Objects and Reasons 

The objects of the Bill are to authorise the Go'Yernment toraise in Maltaa loan for 
the purpose of meeting excess expenditure o'Yer revenue incurred by the Consolidated 
Fund during the years 1999 and 2000, and the excess expenditure over revenue expected 
to be incurred in the Consolidated Fund during the year 2001. 

Iw'bblik- mid-Dipottimc<II .. " !.W(A"'ltIaUjoni - 3.I'jozzaKaltilja -J'o,bIUhtd!1yN ~<il~ 3. C4srUh ~ 
Milbugh n ' !>lamperija l.O.!·C"m _ Prinr~d at Ill<! Go ... r""'~nl Pri"'i", Pr". 

Preu Se _ Prlco Se 
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